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The Directors beg to submit their Eighth Annual Report.

2,350 Subscribers have been added during the year; the number on the 81st December,
1887, being 13,950.

Fifty-fonr Exchanges and Agencies have been added during the year.
The Company now has in operation 184 Exchanges and 106 Agencies,

486 miles of Poles, and 1,100 miles of wire have been added to the Trunk-line System
during the year; of these 254 Pole miles and 759 Wire miles are in the Ontario Department, and

232 Pole miles and 355 Wire miles in the Eastern Department.

The Trunk-lines now owned by the Company comprise about 5,100 miles of Wire on about
3,060 miles of Poles.

The Gross Revenue has increased from $443,822 in 1886, to $529,002 53 in 1887—%85,180.
The expenses have increased from $253,256 to $295,008—$41,842,

The percentage of expenses to Revenue has been 55.76 in 1887, as against 57 per cent. in 1886.
The Net Revenue has increased from $190,565 in 1886, to $233,903 in 1857—$43,338.

The paid up capital is now $1,375,000, three calls of ten per cent. each having been made
during the year on the §250,000 of Stock issued in 1886 ; leaving fifty per cent. or $125,000

unpaid subseribed Stock available for future construction

All of which is respectfully submitted.
ANDREW ROBERTSON,

President.
C. F. SISE,

Vice-President and Managing Director.

MontRrEAL, February 25th, 1888.
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REVENUE ACCOUNT, 31st DECEMBER, 1887.
RECHETPTS.

Exchanges T el e Lty a7 el e oo i wral b e WSS $411,487 98
T I S e i et e B RET

Private JNEIRCTRLS iy lor v st e e ey o s i S e Clere e WIS I 11,764 97
MRl A O B e s e e e e Wl e e 28,939 91

EXPENSES.
eTaling oee seveen cveaan on L U A e T NP PR N Y T T I PO 321D,
Op ing $275,283 03

CRI AT A OR BTG oo s s e e e e ol s s co oL 239 33
T AUTAN e REATE I LIITIE & e s oletil oo lolela o woaiarh e aters Tale s ataimo s e e et e S s diataiasislore 8,606 63
(G L D g s S e s g o R o e 5,365 93
SRR T o S e A b o e e S o M s S AL i £ S e 1 R 5,604 00
Net Revenue for 1887.
Balance of Revenue Account brouﬂ'ht for"ward trom 1886 ...................

Less Dividends Paid (Including No. 15 paid January, 1888.)...cceuvnn oae

BalancalBevenne SACCONTIL, 1 overias ris el Slarsalior s ailas’s o sialiisialare eleis s siois st ata min

FINANCIAL STATEMENT, 3lst DECEMBER, 1881. ‘
S O G COTI B s e it s i el s iais aslS e relers e ra i 5 araleia o e aist St rieacsia Al e arn e eie $1.375,000 00

Boud Account......-... O D e suvennaenee seantens waeasmaeeiavars sasare  J0,40006
Contingant HE e e S A DO D
Revenue Account........ ... e T ST B A T b e M ATt orre A AR )
Insurance Reserve 4,253 21
Sundry Creditors...... 28,975 08
Capital Expendltme 31st DLLB]]]bEI‘, 1886, el st e PRI B AT AT
Less Plant sold.. 365 00
—$1,693,049 41
T TR AR 00 B ane U Beoe i noA D OO0 Ba b0 o P D DA A n s ol 279 69
T T o L T e T A e L NG e s e D e S o g S [ L1 e
T L O BRI et el e eein A 6 b W e o el a e e e e Iy o Ay 184,955 21
Total C'lplt'ﬂ Expendnme to date.. .. vee I E IO D AN e Pttt b ety I 7
Stores on hand...... ..oeee oee L A O A e e na e Ll
Real Ea{atc ....................................................................... 6,023 66
Stock in other (JDlll'p'l.'ﬂlEb s e e e B 9,460 00
S LR TR T e syl e e cialog e nie by e vl 4ivin el womie e e dhea e weriaty ae SRR
Due from .A.(TLIILI(.S ......... R S e AR e S R R e G
FBLVEITL . o rortcon S0 o B M e b O T O T A e B s e e sy ez ey eI 2L

ASSETS AND LIABILITIES.
EAN SSRGS

Plant and P'xtent ............................................................... - 31 ,8956,19850 2
Stores. i e e e e e e e B e e S e 54,151 78
Real nsl.ﬂl. ....................................................................... 6,023 66
Stock in other (mmp!.nu ....................... e Sl e e e e e e e 9,460 00
Debtors and Cash.. A O R R R R B e e e e 56,162 51

i B = I B B e S

SO AT B OIS s o e ot = 4t 05 e laeo +iote" o2 o%a o' e mioin1 bia s folate (5 a alielaral s et s e o s biera myerav e A B AN DR (1)
i EHE ol sy A 3 o e I A M 1 S G I L O D O O I ot s DTt 28,915 08

$529,002 53

8295,098 97

$233,903 56

34,385 38

$268,288 94

» 98,935 55

$169,353 39

$2,020,981 68

$2,020,981 68

$2,020,981 68

$1.497,375 08

Surplug:L o oo n s :
APPROPRIATION OF SURPLUS.
Contingent Fund, 1886 ....v0 vove vavs uaes R o AT DR S TR st G 48 e $360,000 00
Added * L B e e e e o G At 150,000 00
— 500,000 03
T B AT 06 S L PRET VB sie v s et b i e s o e e e R R e it e e s e s bRt Pala s . 4,253 21
Balance Hevenue Account carried forward.. coevteciisesn vhosiont visnes vhaaieananss 19353539

Audited and Certified,
PHILIP S. ROSS,

$523,606 60

$523,606 60

Chartered Accounlant,

Auditor








