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The Directors beg to submit their twelfth Annual Report.

2,874 Subscribers have been added during the year, the total number of sets of instruments
carning rental now being 22,224,

51 Exchanges and Agencies having been constructed and added to the system, the
Company now owns and operates 229 Exchanges and 185 Agencies.

363 miles of poles, and 988 miles of wire have been added to the Trunk Line system in
1891 ; of these 258 pole miles and 679 wire miles are in the Ontario Department, and 105 pole
miles and 309 wire miles are in the Eastern Department.

The Trunk Lines now owned and operated by the Company comprise 9,213 miles of wire
on 4,432 miles of poles

We have continued the construction of Subways in Toronto and Montreal. 51 miles of
Duct in about 3 miles of Conduit have been laid during the year. Of this work 99,552 feet of
Duct in 5,264 feet of Conduit were laid in Montreal; and 171,820 feet of Duct in 10,530 feet of
Conduit in Toronto. This work will be continued during the coming season.

We have also placed 26,407 feet of Cable in Conduits in Toronto, and 8,085 feet in Hamil-
ton, which are in operation.

liet@rassiRevenue foritheyear was. (NI UT L L ol e o b = s $ 767.455 76
iiEBECenersEstweres (el eIt S T o o 5 e s = e 544,610 OI
BhcENet Rievenmeiwasi | St S IEREREERE T S LG L i o e saie 222,845 75
EhedpardinprCapitallisinows SE e SRS BT v e s & e s 1,026,000 00
Bonds to the amount of $78,400 have been sold, the total issue now

BDE L e s e o IR L anes o e = o s e ot 500,000 00

Since our last Annual Report the Factory Buildings on Aqueduct Street, Montreal, have
been completed and are now in successful operation, employing about 200 men. The Hamilton
Building has been completed, and is now occupied by the Hamilton Exchange, and the Offices,
Storerooms and Repair Shop of the Ontario Department. The Building on Temperance 5t.,
Toronto, is now nearly completed, and will be ready to receive the new Switchboards during the
summer. QOwing to the increase of Toronto suburban business, it was deemed advisable to
purchase a piece of land in the East end of Toronto on which we intend to erect a small
Exchange, to avoid the long leads of wires and cables to the Temperance St. Building. The
Ottawa business having outgrown our present premises, your Directors have purchased land on
Queen St., on which a Building will be erected during the current year.

The introduction of electricity for Street Railways, Motors &c., as well as Electric Lighting,
has made it necessary to provide for a great deal of reconstruction, of which in the larger Cities,
a large percentage must be underground. This work is being carried on as rapidly as its nature
will permit.

Notice has been given of our intention to apply to Parliament for power to increase the
Capital of the Company, and a resolution will be offered to-day authorizing such increase.

All of which is respectfully submitted.

GEO. W. MOSS, G EESTSE,
Vice-President. President.

Montreal, February 25th, 1892.
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REVENUE ACCOUNT, 31st DECEMBER, 1891.

RECEIFPTS.
|3 Y T s sonlo e e b dan A A | 0 oo Ben 6r B | DS Sl e LSRR S aon SSRGS YRt R $592,444 07
Less Unearned Rental reserve................ SR S A e S o ST e 8,476 50
————  $583,967 57
TN AES S ivietny wversimgsratsmsbnieiass s iy e Siacks s/toimmasfms e L IO cors | O N - - 121,180 g2
PLINAEE TR 1 o oo roiisiessneio miniottmingotiaie tonaie elizke egote. 25 \<fenoimeadet syms ar e tn sl AHE £ s (o) S0oia i S gl 10,748 59
Miscellaneous. ... . o T S S S SRR A S SN B L T 51,558 68
$767,455 76
EXPENSES.
(O ottt e e e e B L B o S R B o e G $486,556 o1
TRgalslcs Sicutn e vn i i e s e R e A T S T A I e SR S e 8,473 I1
INSUrANGE o st sl s S S e e TR e S ARSI 4T 1Ak (4T SISV SR AR AN 13,784 43
et D Aol ey e P bt ) R B T S L i B A A L U 0 DX 2 S S s 5 £ 28,037 48
MR A0S & - v o vt et e s ee smas s emasonnm nan s mnenmensaeneae s aas st 6,858 o8
———————  $544,610 o1
Nt B ETEOE JOK EBOT:, 1o /mave eceismiemss oo s i n eSS asag s 1wty sis/itim w5 | wintle | ik eheca o cudasiots $222,845 75
Less Dividends (Including No 31 paid January 15th, 1892.).......... ..ot 134,075 70
$88,770 o5
Balande REVERNE FrOM TR0 . wsue st ial sivse sl mintas simyah st in o35 ez simaysiio sioios rimia | ia s bymis it saess 26,552 16
$r115,322 21
CarreditoContipnentiFEUnAi. . o et iom i s s oo i s e i s $100,006 00
Carnsd forwarditol T8O 5 v ieiim e s b (T s fteior oo o =im Symenis Goss | hade| SAaty Cerskaizela 15,322 21
$r115,322 21
BALANCE SHEET, 31st DECEMBER, 1891.
StoclkiACCOURE wu o o s PR o IR0 e LU B e S e e $1,926,900 co
Bond ACCOUNEL . 25 ol e e iaea onmies sims o S5 e VIHT S TNEAE S A e b et UL W alala TR S e 500,000 0O
ContinoentHUnd Y800 - ian s e 1 (aialii s o st st e SRS L s Slata s afate ek aate R TS $875,000 O
Deduct Depreciation, *“ Stock in other Companies.”. . ... oo iiiiiiiiiiiiiiiaiiiianas 175,000 00
$700,000 0O
‘Add Transfer irom: Kevenue Account T8O :uuis vz niphbmlsnhis b e Sy s aris 100,000 QO
————  $8o0,000 00
BevEriHeA CEONNEL o rovseraisiors s i 5 | oy rarate St 100 T B = NN 15,322 2I
Unearned Rental Reserve. ... . .....oiooiiiiiiiiinna. . e e S e S B 97,191 70
I nSUTANCE N ER T E o = o s i orsia i 075 S50 Bt S DS T s e s e S e R e 20,016 16
Bond INterest ReSeEVe :.u <l i suiviui bt s slais fisieaie s o st aiisha il bra sl VTS oielaieiath st oo s ol 7,500 00
Accident Insurance Reserve................ P LI ¥ W o, IO AL S 2,500 00
e T g B L e e e e e P P S s s B Gl e i s MR o o B ol 108,958 82
$3,478,388 &
Blantiand Batents December, 3TS0T800: vz iiinisismtis et sis§ataie torsis siss disds S S shsssisi it $2,540,731 63
Pitrchase OF PATENETTBOT - cvie oiioetiomeimisteaioiistale aissssia ofnie siatainin Renknieis st ninindsinsniois soirsel sim sezatatons 1,447 00
Eh VT LT ! 107 T 1o ) npe e s I e 5 i s e ol e S o e 331,560 71
$2,873,739 34
SUOEEREON. TET AN et oo oot orst 1 £20resa oo e o s P o o th AU EBOR ey o8 vici oo cimer sgopmimyont oo ms ol 148,542 56
] B DA e e S O S O S o e SeEaTC O Sl U 205,727 17
StoclcimotNes COMPANIES . i o 2550 e A SR ners s Sl 51 o0k ol P St U wea ol 151,070 82
SYinetehe ] B el T P S B R S R N e N i s e B b 19,897 64
TG OTIEATENCIET R~ 0 Ll o v i e shm sl et i Bt o aface Sl (eseteie L 62,474 56
G TN o5 b B o Rl B e sl E e e e O (e s AT SIS ET S 16,036 8o

——— $3,478,388 89

- v

ASSETS AND LIABILITIES, 31st DECEMBER, 1891,

ASSETS..
Pl b AT T TRIIS . ctwaolis oS x| 04037 a2k s g o o= oo it it oo AATeisasds) Hssimieimioce $2,873,739 34
OB TOT B ATIO it armiesnis  rinsmiain | mimimteinia 1 ol aiskey s brare ¥ o e S SIS sy S Eie e st ot it 148,542 56
B ool TSt e N e it e G Sl SR AR AT A BT o e Ao e e A et 205,727 17
Storlc in OPHET COTADADNES = sv=imiin Suie it irala /sty s'ai oivs Agerel e85 xoiuiosssre o ainin a1s < Zoia uieta| YRR e et 151,070 82
Debtors and Cash ............ s S I o A L fes el SR Yoo 99,309 oa
 $3,478,388 8
LIABILITIES. e e
SEOCILEINARBOMAS : 5.0 a1 eiis eiatarsians minte | miziniisiesais arieihesiioe o oo A SRR Ie A oiras it o Bl SR RS $2,426,900 co
Sundry Creditors.............. A S A ST | S i STEAGRT R G < 108,858 82
WU nearnedSRenials o s s o S0 S ety S R AT B RSt i {ie iim S o fa | wibe ot alafy bidits 97,191 70
o T I St o B e | (e R B e A B e e R S e e e e R S e e e 7,500 00
—— == 3$2,640,550 52
ST 0 b o0 ABOREDARONAD, GoRGs $837,838 37
APPROPRIATION OF SURPLUS.
Contingent Fund, I860. ... .covuvivnn cineioiciiies viviinanss 0 $875,000 co
BT T Ceri 0 e e i e R L LS SRR R R B B e RS 75,000 00
——  $800,000 00
T A T AT O T T B T e T e et e S AP e A VS0 G| S, Sl SSeTieieso SRRV 20,016 16
Accident INSUEANCe IR eRBEVE S St L o oo i o sl riede <ok wasieizant | 41sosaial (Sraeds i e geh e 2,500 00
Balance Revenue Account carvied forward ... ... o i i 15,322 2l
e $837,838 37
Audited and Certified, CHAS. P. SCLATER,
P. S. ROSS & SONS. Secretary-Treasurer.

15th February, 1892. Chartered Accountants.



= 2
"

i
el

Y e.‘.ii
& -
A ;:a"ll' ||- 1
)
= e -

B e

e
= _35
LT

__‘:':lll A

. L

=1

el

_h‘_ "

Lo

T
o

[ -
| S

A
S
¥ _-u+'§_





