The Bell Telophone Gompany of danada,

1892.

The Directors beg to submit their thirteenth Annual Report.

1,626 Subscribers have been added during the year, the total number of sets of instruments
now earning rental being 24,167, (317 having been transferred from the free List at Peter-
borough.)

22 Exchanges and 56 Agencies having been constructed and added to the system, the
Company now owns and operates 251 Exchanges and 241 Agencies.

401 Miles of Poles, and 1,238 miles of Wire have been added to the Trunk Line or Long
Distance system in 1892 ; of these 116 pole miles and 663 wire miles are in the Ontario Depart-
ment, and 285 pole miles and 575 wire miles are in the Eastern Department.

The Long Distance Lines now owned and operated by the Company, comprise 10,455
miles of wire on 4,836 miles of poles.

The Underground Construction has been continued during the year; about 3%2 miles of
subway and 2834 miles of Duct having been laid.  Of this 107,022 feet of duct in 14,277 feet of
Conduit was in Toronto; 31,055 feet of Duct in 2,309 feet of Conduit was in Hamilton ; and
14,395 feet of Duct in 1,337 feet of Conduit was in London. The total subway construction to
date, comprises 1263 miles of Duct in g{ miles of Conduit.

The Gross Revenue fortheyearwas.,........ ... iiiiin., $ 875,526 44
(FREVBEcHENEES WETE], o . st 2 = Thais wopeede i iatandh s o aic o o wrvrats ol 655,139 81
The Net Revenue was. . ... ...coeiiioveiiseririensaasniesions 220,386 63
TheBaid ap Capital 15: e MBI Gl o siie o) siminss e csese 2,200,000 00

The apparent decrease in Net Revenue was caused by a severe sleet storm in Ottawa in
March, and a storm which occurred in Manitoba in April. These two storms cost the Company
about $25,000.

Your Directors were obliged to provide for certain charges during the year, which could not
be debited to Capital Account. Among these were the decreased valuation in stocks in other
Companies, viz: The Federal Telephone Company, the Ontario Telephone Company, and the
Parkhill Telephone Company, amounting to $66,591.60; and also a large item of reconstruction
rendered necessary by the introduction of Electric Light and Electric Railways, whereby we
were compelled to metallic circuit our lines and prepare for the change to Underground Systems.
The Construction Account for the year has amounted to $368,123.49, but as a large portion of
this was for plant to take the place of other plant already charged to Construction Account,
your Directors have deemed it advisable to write off $100,000 on account of Exchange construc-
{ion, and $11,351.50 on account of Long Distance line construction, which amounts have been
charged to Contingent account.

For Funds with which to meet these demands, and to provide for the new construction of
1892, your Directors, acting under authority of the Sharcholders, decided to sell 2,000 shares of
stock. This stock was sold at a premium of $123,720.73, which amount having been carried to
Contingent Account, that account was then debited with the extraordinary charges referred to
above, and the Directors trust that this course may meet with your approval.

The Buildings in Toronto and Ottawa have been completed, and will be occupied as soon
as the switchboards are ready.

All of which is respectfully submitted.

GEQ. W. MOSS, G EaSISE,
Vice-President . President .

Montreal, February 23rd, 1893.
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REVENUE ACCOUNT, 31st DECEMBER, 1892,

RECEIPTS.
Exchanges. .. ... T s R RSP e gt L 0 $6809,0927 45
1 ess Unearned Rentnl] TURETTR v s «reinie st ssaisis ainiazus aivinatoin simipin sas ecale siaiz 3iae sua i iizinrsis 15,899 53
————  $674,027 92
TR TIEITIER 5 e taroas o e ieiods | =it vaiaogakarmteio s iousdue b S AT s el o T S0 e it wHRia iy | TGS i i 132,349 03
T L L L ey byt s Y s o S Do R e e e B e e DGR 11,436 90
N e I E O Lz o 5 i Yo P 2y cia ol syt araorss Tsasezonvyataaral fofs | stmiatasasish i ms S mia in o it Sleinls 57,712 59
$875,526 44
EXPEINSES.
OPELALIT s atacs sisia s vnimimin e oiin imraie1nisin 01810 0 o o a9 15 T 8RR S o6 diraisie i e $500,757 65
L R o O 7,613 92
OIS T ANICE . s b 2o STEE e e e o AT ViR o oo T oyt i e el s¥mda | sinipiminie SRVimissiniatiess) saniic s = ot 13,171 86
B RO I D E Tt ot o) S oo e b S oIS o Ea e Lo oS i msinseitasoa ey wimmvamswseass ezt e | g TR Rnie it 30,000 0O
IVSCEIIATIEOWS & o - v s e s easiees e simmmas st anssnesssoesssonasonatassssessassnissbouianns 4,596 38
e $655,139 81
I [ T [ e Y R R G RIS T Clr i i $220,386 63
Less Dividends (Including No. 35 of 16th January, 1893.)......covmvvonoviinnnn 165,388 43
$54,998 20
Balance Revenue from I80I.....ccviviriiiiiiniirnnraneorereiunnare ncaiiias 15,322 21
$70,320 41
Carried to Contingent Fund........cooviiiiiiiiiiiiiiioniiiiiiin e $54.213 37
Carried forward T TBOS i cnm sl withie i viscesiaatelu o asais sinia o wlsi e xieenitis o vioiaie s o 5k S0 16,107 04
—————  §70,320 41
BALANCE SHEET, 31st DECEMBER, 1892.
D Ol A D TN o P e T S e T T oo | S o S iy b §roe 1 mimienmmswseso iy, Rttty SIS e $2,200,000 0O
BOnd AGCOENT - < o icn i inis iea sias aisis ias wisie = nis aitiaiss nisim nipie v e niainoima 5 60 bials wialeliin By 500,000 00
Contingent Fund 189T. .. .....uuveuueiom ittt i s $800,000 0O
Add premium on stock sold . .... ... R 2l T E 123,720 73
Transfer from Revenue ACCOUNt ... ....viu.vuieretrieateiaiiuaarroneneesons 54,213 37
————  $977,943 10
Deduct *¢ Depreciation Stock in other Companiegil . s tal s sitmens . $ 66.501 6o
Transfer from Construction ACCOUNE . ..vvv.vtvrraieo i iiie e ine e anas 111,350 50
—_— $177,943 10
_ 800,000 00
TR EVENUE A CCOUNE .« 22 s s e vivis sais = s e e s arm s aiaaia s aaeasn e daa b bt s sass vl saaiiae s 16,107 04
Unearned Rental KeserVe. . vu coecessiotianosssonesvoses saiinunriseasioaataas sres 113,001 23
TRSUrANCe FEIBIVEL Sio. ol als  aithisrvies STl o arbaa ol FIV0 W¥ie &7ava) stielorirellpia Ty s (el wiiziot sia) s acaiy apasy e 26,459 19
Pond Trlerest ReSerVe: i it stis s sreraits smerieies M fpsitininnmmiors samens o = irimizi =oit S s aed 7,500 00
STy, GERITONE (-0 i ciarare wisieiasaisivin  siaimiis sim deis wageioinls upminime i s B3 o S HmSanLG 156,874 57
$3,820,032 03
Plant and Patents, 31st December, T80L. ... ..ooiuiieriroraainiiiiaiiiarare, $2,873,739 34
Purchase of Palents, 1802 ... tuu .t inmne it a e et i e et et e 1,552 50
CONStIUCHION, 802, - v e cceeaesoasaneneassssonsasisesesanreeansomame e $368,123 49
Less charged to Contigent Fund...... ....ocooiiiiiiiiiin s e 111,351 §0
e 256,771 99
Plant and Patents, 315t December, I1892. .. .. .vocivieiiriininmi i aeeas $3.,132,063 83
O ATES ONIETRIIA o i thon ey st Soocyim ot i b i s o oot Gk | WS 00 wimd e Slatiinitn i 190,448 79
el T e S S e e P S IO R o i IO 240,219 84
Stock in other COMPANIES .\ v« v e vneeevenettseans vraeen e oottt aeis oaiareiaisans 106,082 83
SUNALY DEBLOTS oo vie e fne s siseaidls aibsias sivie Slie S iialand 8 el il sl e b e e 54,764 65
TIUE 0TI A EEDCIES . sts it i Siile o alsibis et i P SO (308 i 1m0 vimieimimde| itinsioransin pmimtono s inioie 57,987 81
e A S S A S I s 255 e O I e 28,364 28
—— " $38200032 03
ASSETS AND LIABILITIES, 31st DECEMBER, 1892.
ASSETS.
Plant and PabEnts: . o v veveeeeasaneensasssnnmnesnases soantoessnenssnsanniamaniyaaaans $3,132,063 83
TR N ELATMIL e e e e et Ti sl i ST T s S10Ea b e S04 SHAL R oS AT T T A 190,448 79
T e e A e S NP e O e e 249,219 84
Stock in other COMPATIES. . v vy v erncnemnraasearn oo conbsaanatonns oreans 106,982 83
) EBtOTS ATMA AT < onoe v et o mer1 o i e m e e o it a8 ST ln #This TBATRoRAs i THlash S8lal wii safetheatats AR FIA  hre S 141,316 74
$3,820,032 03
A BT RIS,
Y aTa) s L STita L s S S S R s LIS SO TR Sennsih ateonn tn $2,700,000 00
SUnAry Creditors. . vv .. ovoeenesient et et st e e e i 156,874 57
Unearned Bentals . ... svescvesmaiatvaioas e sasaassshuens o tee e ne st s 113,001 23
R e g i O e - o L e 7,500 00
e e $2;977s465 8o
SN E s ST O OO En o Ans $ 842,566 23
APPROPRIATION OF sURPLUS.
Contingent Fund. .. .....uivsiuerusamenaeameaeniieienrnnsarramaaee ettt iiianeaaias $800,000 00
InSUYaTice  Resarye ik s o e e s Abar oo b Mooy ptuis sl Stali e tal b TS eu e ba W st cn i e 26,459 19
Balance Revenue carried forward . ........vuiveaiinmnsnavesre cortetantes serenasrraases 16,107 04

Audited and Certified, CHAS,
P. S, ROSS & SONS,

16th February, 1893. Chartered Accountants.

_ $842,566 23

. P. SCLATER,

Secretary-Treasurer.
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