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The Directors beg to submit their fifteenth Annual Report.

975 Subscribers have been added during the year; the total number of sets of instruments
now earning rental being 27,781.

25 Exchanges and 6 Agencies have been constructed and added to the system; the
Company now owns and operates 300 Exchanges and 262 Agencies.

293 miles of poles, and 1,020 miles of Wire have been added to the Long Distance system
in 1894 ; of these 133 pole miles and 768 wire miles are in the Ontario Department, and 160
pole miles and 252 wire miles are in the Eastern Department.

The Long Distance Lines now owned and operated by the Company comprise 13,091 miles

of wire on 5,361 miles of poles.

In Toronto, the Underground Work undertaken in compliance with the contract with that
City, has been completed, and by May 1st the new Building will be occupied.

The Building at St. Roch, Quebec, is completed and occupied.

The Central Exchange in Montreal having outgrown its capacity, it has become necessary
to arrange for other premises, and the Board, recognising the fact that the very expensive
central-office apparatus in the larger cities should be in fire-proof buildings belonging to the
Company, has purchased the property on Notre Dame, St. John and Hospital streets belonging
to the Estate of the late E. E. Shelton, where they propose to erect a first-class fire-proof
building for the use of the Central Exchange, the Offices of the Montreal Manager, the Sales
Department, and the General Offices of the Company. Work will probably be commenced
about May 1st.

The Gross Revenue for the year was. .......................... $1,012,839 81
e B DETISESEWET L 5. iiveene o wiriain s siaksle | sitin o = st o & wese e adsunrs 2 o 729,611 8g
The Net RevVenUe Was. .o et v ee oo anen e 283,227 92
PHE B U Canital 45 < o coove v o s immeidio simin = o i @ s 2 @ e v 3,168,000 00

Out of the Net Revenue, $222,529.72 has been paid in Dividends, $50,000 has been added
to the Contingent Account, and the balance of $10,608.20 has been added to the amount
carried forward to the credit of Revenue Account.

All of which is respectfully submitted.

GEO. W. MOSS, CHAS. F. SISE,
Vice-Fresident. President.

MONTREAL, February 28th, 189s.
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REVENUE ACCOUNT, 31st DECEMBER, 1894.
RECEIPTS.
Exchanges e s s eliares T i s stsinisns asicirssinis et i st e S U $789,015 43
Less unearned Rental Reserve .. vovooneirior ciie temmnn e ieiataeiassaansnnneaie. 5,061 II
) ) —  $783,954 32
Long Distance TANeS:... 1l sfsie et a5 s o e s /i s 520l ehs aiaislstivietsivh sisiziaress 152,778 21
TV T NS oo 0 e P T ek e i ot 4 b i | s il 202 AT SR8 S AT T 11,621 04
NISCElAMIBOUIS i v ss st oot rae e i slsiote feus oiri siore biatatammis ssnja | visge eioge v adesolay alacsta) BT COSL0 A a2 e 64,486 24
$1,012,839 81
EXPENSES
DPETREITIE Jonis bt o i sisceints ey ) SEEE SO S 065 o A s s rmr i $673,600 14
Eerall e et s A T e st TR T RS R e T R SRS 10,869 99
TS UTATICE | o S0 et pe ool st i i Shien (Sl | bGets | 45 6 e SRS ST s b i e B it s i 14,530 29
s DR T s N 0 N e G DR S PSS Pl - 3 26,495 65
I A L Ty Oy B ot Tt e i Sl =it i ez s s momgoims e oms o e SIS A R LA Aoy Ta e 4,115 82
$729,611 89
Netaeveniue FOREB0R « uww, | ris e ass e ovisiais e e sjemabas einsanie szl $283,227 o2
Less Dividends (including Jan. 15th, 1895).. .. ..ol Ll 222,529 72
$ 60,608 20
Balance Reventte from 1893 « ... vevunerncnis inoas it i iin i an e 17,155 58
. : : $ 77,853 78
Carried to Contingent Fund ... $50,000 0O

Carried forward to 1895............. . 27,853,78

- $77.853 78

$3,168,000 00
421,650 00
850,000 €O

27,853 78
129,595 oI
39,172 83
4,403 04
6,324 75
69,808 97

$4,716,808 38

_ $4,716,808 38

$3.724,297 93
212,424 64
329,430 23
116,555 00
334,100 58

$4,716,808 38

3,795,378 73

BALANCE SHEET. 3lst DECEMBER, 1894.
o e I o oo N 1T e sy T S R L S i e S
Bt A Ar DU RIS s & o e e e P T R A R RS SRR
Contingent Fund. ... oo oooiinnioms iiuiin it st vt s e e s e
T o T 11 A O T Y Lot S0y s ittt e m S affre 6t | UL AT e e A henle |2 ot 8 S0 AL o e
Unearned Rental REEEIVE .. u v s e e s e iee s e s nae i sim mim xse s o sl besalea fae v
T ATICEAREEERMEME S o e e S e s s
e BT T e e e e - P Rl Pt S e PP e g ;
BT A LTI D TS CrR RS ST e o e e e % e o A o N 51 o sy e e i s
S SO Ch ot i) o e R LSS M R SIS e A e e o
Plant and Patents, 31st December, 1893 ... ...oiniiieiiiie iy e e $3,460,152 59
PHrCHASe OF PATENTS, TBOA: - wiuie sk ctesin aiiraiatals iiss doms siei fesatotate oy s afealnydtie woniinins vin x 2122 248 2,515 50
el AT S14) oy b LR e B o S B I e i A PO B D e 261,629 84
Plant and Patents, 31st December, 1804 . .....oooo i iii i $3,724,297 93
o T aT oL T T b e e S S o s e s e P D T I pC e i 212,424 64
R I e e e iee as sl inderors et thote opmiaRoysle vz o) St HSR STLToLs uilala s st st phede e 329,430 23
Stock in Other COMPANIES . .. u v vv v e m e s et s e et s 116,555 00
SUmATy DIhtOrs el - it oo cuih ateismie o e e e e i e sl e 25,084 49
DT oy IO A SR N SRR e SR R S S SO 50,667 65
T e e 41 ts| samios oo oo ey a2aite TR YO o T BT SR T oy ot 249,348 44

ASSETS AND LIABILITIES, 31st DECEMBER, 1894,
ASSETS.
PLADt AN PALEILS « eoavomive eeieiaieinie se s an ssim sien e § see Saa dad wl s aa i s R e e
B T AT ot s e A S e e ) SR B GEREh. 1473 o S ST s T Rt
B e B ot o ot oy 606 ot i v e o i AT S A S5 SR A SO A A e
Stock in other COMPANIES .. ..t vt nttn ettt e it et et e
TEhore AR EASHIE e )l S = 8 % R o ea S i e ol N A e e e o SR R
LIABILITIES.
el BN CMBOINS e i das st 7o oSt adsha oo o i A aftn i S s i e e aim e o e $3,589,650 00
Sundry Creditors. . ......oo ovoeen il e A [ e ATl 6] COr e 60,808 o7
Unearned Rentals................... 129,595 OI
| Eh o T [ T et e e ol S FE e P T e R B S i R e 6,324 75
BUTPIUS, . asmsrasamsars G | e
APPROPRIATION OF SURPLUS.

Contingent Fund ... ...ttt $850,000 0O
TOEORANCE RESEINE ... oo e oo 5535 S S( BRTEmt s amanatsl  syis W VElal 0 S0oiS S8 SR T R 8 39,172 83
Accident Reserve AL S, LR T HTa 4,403 04
Balance Revenue Account carried forward . ..... ..o eieiiiiiiiiia i e 27,853 78

Audited and Certified,
P. 5. ROSS & SONS,

Chartered Accountants,

$ 921,420 65

__ $921,429 63

CHAS. P. SCLATER,

Secretary-Treasurer.



r
o

il IJI\;
‘I\

‘rr;'f-.é“






