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The Directors beg to submit their Nineteenth Annual Report.

1,637 subseribers have been added during the year, the total number of sets of instru-

ments now earning rental being 22,082.
The Company now owns and operates 343 Exchanges and 340 Agencies.

666 miles of wire have been added to the Long Distance System in 1898 ; of these 326
miles are in the Ontario Department, and 340 miles are in the Eastern Department.

The Long Distance Lines now owned and operated by the Company comprise 17,233
miles of wire on 6,096 miles of poles.

In July, your Directors, acting under the power conferred upon them, offered to the
shareholders, at par, 7,920 shares of new stock, in the proportion of one share of new for each
four of old, all of which, with the exception of 160 shares, were promptly subscribed for. The
160 shares referred to, consisted principally of fractions of shares and of certain shares for
which the parties had unintentionally omitted to subscribe. It being the wish of your Directors
that all shareholders should share equally in any advantage to be derived from the new issue
it was decided to sell those 160 shares and divide the premium gro rata among those for whose
benefit they were sold. This was done, and with satisfactory results.

The new building in Quebec is practically completed, and the new apparatus is now
being installed. The new building at London is progressing favorably, and will be occupied

early in the coming summer.

All of which is respectfully submitted.

ROBERT MACKAY, CHAS. F. SISE,
Vice-President. President.

MONTREAL, February 23rd, 18g0.
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REVENUE ACCOUNT, 31st DECEMBER, 1898,

RECEIPTS.
Exchanges.......... RN o SO SN st w03 G T O U5 S
EG02 THSRANIER TATVERT roteiebars st oo tudsimmi e oo Slnia e sini e a5 5 i sz acesd FRLayaihue iafe miseieialy S L 254,455 49
Private  TADES 0 o dot o5 oSty SUETrr o SO i ST T s TS SR | SHE S N ST eIty Eipereneie 12,743 32
o ] AT T A o ot o S i o b B B ey O M B B A G B 6 e P £ 00 £ A S0 c o B o (i 5 o et e 90,0417 71
$1,302,944 04
EXPENSES.
Operatifigs - -5 o e oo Tl <0 SR B . 871 1)
B I B S b ool o ot Ol s o 9,582 22
TRRUEBIICE st oo reimman o' Sies 50570 S0 i S T VB EG E A | Ve CERERTR o) e e | SSmi S S4m3 WwgeT et s siwin xemiey 13,740 20
B I eat o i e e RIS bt R e SRt S e e i 47,042 16
1 T DT 1L o P 1 M i T RS 4,288 99
= $ 971,792 30
Net Revenue for 1808. ... ... .............. L e e e e $  33T.I5T 74
Less:Dividends:(inc, Jam,, Tgth, T800)c .« Sl oo aan it e e 0 G 263,779 93
$ 67,371 81
Balance Revenue from E807 - ... ccvuvrvee thnns tosnnmsnessmnemteoesisonsits 82,364 17
Carried Torwar@ C0iTBG0 .- —oonhe wieis ooie sioms sine s s siniosotessimsace incs o o8 GATH SiaAis e $ 149,735 9%
BALANCE SHEET, 31st DECEMBER, 1898.
o] T s (T TaT 11 R S R e S e s R RS S G B S s o $3,556,000 00
Bond Account.......ooouvniiai i .n. s e oSS b s s e B | S et | el SRR e 941,000 CO
(CODEINTENE BN ot <ot o o0 50ess Shavs oo ocp wia. woabe il oe el b e o e i i im o et s et Sl et 800,000 0O
o T T i o s e e P D DS e 149,735 08
tiedrned RENTAl RESETVE. coaiuiiuimomw s v oivo =i s otais s suiaiammam siessie T B RSN S S T e 173,136 16
TR EE STy b o o o soceolons cotinta s oo Sl 3 20 R G o e e S S8 T TS s | OTUIRRe) oy et nip e e e 71,414 71
A T T L BT OITTE o ran st aih oot i b i e e ol sS4 85 0 Vi3 nfmke iz oy ot B4 3y ATv (8 ey 17,603 76
PO I ETES LR EEEENE. o o maves Ty 5w otinal 50 1 HE I A FReSUERaats o TS g T4 ¥ <o o i i T SR U ingripnins Sey s 11,762 50
GNTAry CREAIL IR T T ooy hhaio mpeiesssmiopdp sl oho £old Sieia el oy oy M e il (et i e 132,131 60
D e PR CTNNI DY et s i s e S ia SHE0 | o R e | OAUENT s afalivp oty oy e 10 A i ma o i simss g 4 umiels b btk kg 6,750 00O
$5,859,534 71
Plant and Patents, 315t December, 1897 .......couitiiuiininns oo $4,395,548 88
Do. TS 6 (0 1 1271 RS e S ID S e 180,727 47
Plant and Patents, 31st December, 1898 ...... R e o o e e L $4,576,276 35
Shores confhand = rissr o et s S o S R WAL I S, 240,460 24
e B T e D e e s 602,084 87
Stock in other COMPANIES .. .u o vueiiuinuirvrmeme e st ias e casasn st o 257,731 50
SURATTIICHUOTRL - o5 teximirimie o 515 m o e e ity 21 Sl ad b o sl st TS e stk 29,855 55
TINE FHOM AFENCIES Stiia et shiies iriy e i sebiepais nisighe iy il oo it s S laipists T e i 61,239 51
Cagh o R e e s e T B o e S 1,877 69

— $5,859,534 71

Audited and verified,
P. S. ROSS & SONS, CHARLES P. SCLATER,

Chartered Accountants. Secretary-Treasurer.
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