Canadian Marconi
Company
Directors for the year ending December 31, 1937

President:
A. H. Ginman, Esq.

Vice-Presidents:
Dr. Micton L. Hersey,
J. A. Boyp, Esq.

Directors:
D. C. CoLemAN, EsqQ.
A. E. DymenT, Esq.
GorpoN W. MacDoucarr, Esq., K.C.
H. J. SymincToON, Esq., K.C.

Secretary.;
James Fercus, Esq.

Registrars:

MonTtrEAL TrRUsT CoMPANY

Transfer Agents:
. CuarTeErED Trust & Exscuror Co.

Auditors: :
Price, Watersouse & Co.

Canadian Marconi
Company

ANNUAL REPORT
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Notice of Annual General
Meeting of Shareholders.

The Annual General Meeting of the
Shareholders of Canadian Marconi Com-
pany will be held at the Head Office of
the Company, Marconi Building, 211 St.
Sacrament Street, Montreal, on Friday
the twenty-ninth day of April, 1938, at
11.30 o'clock in the forenoon, to receive
the report of the Directors and Auditors;
to elect Directors for the ensuing year; to
appoint Auditors; and for the transaction
of such other business as may properly
come before the Meeting.

By order of the Board.

JAMES FERGUS,
Secretary.

Montreal, March 29th, 1938.
211 St. Sacrament Street.
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In Memoriam
MARCHESE MARCONI, G.C.V.0.,LL.D.,D.Sc.
Born 1874 - Died 1937

TO THE SHAREHOLDERS:

Gentlemen:

Your Directors beg to submit the Balance Sheet and Profit and Loss Account of the Company
for the year ending 31st December, 1937.

Again the results for the year show a substantial improvement over those of the preceding period;
net profits, after all deductions including Income Tax, amounted to $228,376.96, compared with
$154,316.15 for 1936. '

In each field of our various activities, marked progress was made until the closing months of the
year when, in common with all industries, a slackening of demand developed, and this was particularly
true in our telegraph services, a fairly reliable barometer of general business conditions.

The extension of our factory, referred to in the last annual report, was completed and equipped,
in July, considerably increasing our productive capacity, the full benefits of which will, it is confidently
believed, find reflection in our operations during the current year.

Your Company’s property and equipment have been maintained at the same high standard of
efficiency demanded by the tradition of our Organization, of which we are all justifiably proud.

During the year under review, in collaboration with the Radio Department of the Ministry of
Transport, a new radio-telephone service has been made available to ships trading on the Great Lakes.

Further important extensions in your Company’s activities include the provision of a compre-
hensive system of radio-telephony and radio-telegraphy for operation by the Department of Lands
and Forests of the Province of Ontario. A similar system has been established te give radio-telephone
gervice between communities on the North Shore of the River St. Lawrence and, through Rimouski,
P.Q., with all parts of the Dominion. Both these systems provide for service to and from aircraft operat-
ing in these areas.

Mr. H. M. Short resigned on July 14th. Mr. R. M. Brophy was appointed General Manager
on September 10th, and Mr. S. M. Finlayson, Deputy General Manager, on October 15th.

Your Board acknowledges with keen appreciation the zeal and loyalty of the Management and
Staff, both collectively and individually. Some thirty-one members of our Staff have been in the Com-
pany’s service for over twenty-five years, and your Directors voice the hope that the time is not far
distant when they may be able to recommend establishing the nucleus of a pension scheme as a tangible
token of their appreciation of those who have served the Company faithfully and well.

Respectfully submitted,

A. H. GINMAN,
President.
Montreal, March 29th, 1938.














