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ANNUAL REPORT

OF THE

CANADIAN PACIFIC RAILWAY COMPANY

FOR THE

FISCAL YEAR ENDED DECEMBER 31st, 1918,

NOTICE TO SHAREHOLDERS.

The Thirty-eighth Annual General Meeting of the Shareholders of this Company,
for the election of Directors to take the places of the retiring Directors and for the
transaction of business generally, will be held on Wednesday, the geventh day of May next,
at the principal office of the Company, at Montreal, at Twelve o'clock noon.

The Common Stock Transfer Books will be closed in Montreal, New York and
London at 3 p.m. on Tuesday, the fifteenth day of April. The Preference Stock Books
will be closed in London at the same time.

All books will be re-opened on Thursday, the eighth day of May.

By order of the Board,

ERNEST ALEXANDER,
Secrelary.
Montreal, March 19th, 1919,
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CANADIAN PACIFIC RAILWAY COMPANY

THIRTY-EIGHTH ANNUAL REPORT
OF THE

DirecTORS OF THE CANADIAN Paciric RaiLway CoMPANY,

YEAR ENDED DECEMBER 31sT, 1918.

To the Shareholders:

The accounts of the Company for the year
ended December 31st, 1918, show the following results :—

Gross Earnings. .. ....oveivieiiaeinanriaariaariansiansiaassisanns $157,537,698.05
Working Expenses, .. : 123,035,310.38
L T T T f o ro e sn b oa0 pENGGR 00 AN000EeE p AnnDednT anE e RS T0 $34,502,387.67
Pednct FEosl CRaTPEE. . . uicsuis sisiainls s.aiseiais i aisieisiass s sisaidiss anisias oinlainie 10,177,512.98
SUPDIAR. - oo it rovaritsrataossm (o 0 A FalaTar d et s TS 8T RS A T e W WP AT T $24,324,874.69
Comttibution 'to Pengion Fulad . ac ot . vt vt s v st 500,000.00

$23,824,874.69

Deduct Net Earnings of Commercial Telegraph,
January and February, transferred to Special In-
come Account........ eyt P sd) 4 a3 ta e Taea e [ e e n Lo e e T ROV AT 193,976.64
$23,630,898.05
From this there has been charged a half-yearly divi-
dend on Preference Stock of 2 per cent., paid
October 18t, 1918.........cvviivinrnaniaraannnnes $1,613,638.42

And three quarterly dividends on Ordinary Stock of
134 per cent. each, paid June 29th, 1918, October
1st, 1918, and December 31st, 1918.............. 13,650,000.00

15,263,638.42

$8,367,259.63
From this there has been declared a second half-yearly

dividend on Preference Stock, payable April 1st,

L b oD e e e I $1,613,638.42
And a fourth quarterly dividend on Ordinary Stock
of 13{ per cent., payable April 1st, 1919............ 4,550,000.00

6,163,638, 42

Leaving net surplus for the year..........ocuoiioiiioiiierenienanns $2,203,621.21
(which amount has been placed in res»rve to meet special taxes im-
posed by the Dominion Government)

In addition to the above dividends on Ordinary Stock, three per cent. was paid from
Special Income.



SPECIAL INCOME FOR YEAR ENDED DECEMBER 31st, 1918

Balance at December 318t, 1917 . .. ..vevenneernennane $15,785,750. 86
Less: Dividend paid April 1st, 1918..........000....  1,950,000.00

$13,835,750.86

Net Revenue from Investments and Available Resources, }
51 ] L e - PP U S S - RS 1,928,483.50

Interest on Deposits, and Interest and Dividends on
(Other Securities: (i dns s v vEsaa et s se s s v AT e s e 2,779,854 .22

Net Earnings Ocean and Coastal Steamship Lines. . .............. eeess 1,214,869.22

Net Earnings Commercial Telegraph and News Department, Rentals and
Miscellaneous. ........cccuveenccanissns e weesss  2,205,544.57

$21,964,502,37

Less: Payments to Shareholders in dividends: June 29th, 1918, October 1st,
1918, and December 31st, 1918......... T O OO D eI e . 5,850,000.00

$16,114,502.37

From this a dividend has been declared payable April 1st, 1919.......... $1,950,000,00
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2. The working expenses for the year amounted to 78.10
per cent. of the gross earnings, and the net earnings to 21.90
per cent., as compared with 69.46 and 30.54 per cent. respec-
tively in 1917.

3. There were no sales during the year of Four per cent.
Consolidated Debenture Stock, Four per cent. Preference
Stock, or other Capital Securities.

4. In consequence of the provisions of the Order of the
Governor-General-in-Council passed in March of last year,
imposing Special Taxes upon the Company, the net surplus
from railway operations for the year has been placed in re-
serve to meet such special taxes, and a notation to that effect
appears in the accounts.

5. The sales of agricultural land in the year were 842,191
acres for $15,375,996, being an average of $18.25 per acre. .
Included in this area were 64,424 acres of irrigated land
which brought $42.94 per acre, so that the average price of
the balance was $16.22 per acre.

6. Pursuant to the policy adopted by your Directors in 1916
one hundred farms for returned soldiers were prepared for
occupation and qualified men have already been placed on a
number of them. In the opinion of your Directors it is
desirable that the Company should continue, as conditions
warrant, the preparation of farms and the sale of them on
favourable terms to soldiers who have served in the Canadian
or Imperial Forces and to Canadians who have served in the
Allied Armies.

7. At the outbreak of hostilities your Company had in com-
mission in Atlantic and Pacific service 38 steamers, with an
aggregate gross tonnage of 342,000 tons. Since August, 1914,
the construction of 4 steamers previously authorized, hav-
ing a gross tonnage of 54,000 tons, has been completed, and
12 steamers of 69,000 gross tonnage have, in the same period,
been purchased. During the war 15 steamers were lost by
enemy action or through accidents at sea, and 9 have been
sold to the British Admiralty after having been requisitioned.
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The construction at the yards of the Fairfield Shipbuilding
Company of a ship 625 feet in length between perpen-
diculars, having a gross tonnage of 21,000 tons, is to be
proceeded with pursuant to the authorization previously
given, and three passenger ships of what is known as the
intermediate class, for Atlantic service, two of which have
been previously authorized, will be put under construction
as soon as possible at the yards of John Brown & Son and
the Fairfield Shipbuilding Company. At the end of the
fiscal year your Company had in ocean service 28 steamers
having a gross tonnage of 264,000 tons, and 6 steamers under
order or purchased but not delivered having a gross tonnage
of about 80,000 tons. On their delivery the total tonnage
of the fleet will be slightly in excess of aggregate tonnage of
the vessels in commission on 3rd August, 1914.

8. In May of last year, in consequence of the demands for
increases in wages made to the Railroad Administration of
the United States, substantial increases in all wage scales on
American Lines were authorized, and were accompanied by
increases in freight and passenger rates. Demands for wage
increases were likewise made in Canada, and, by Orders-in-
Council passed under the War Measures Act in July last
what is known as the McAdoo Scale of Wages was made
effective in Canada, and increases in freight rates generally
similar to those granted in the United States were made effective
on all Canadian railways.

9. There will be submitted for your consideration and
approval a lease of the Kaslo and Slocan Railway, extending
from a point of junction with the Whitewater Creek Branch
of the Nakusp and Slocan Railway at Retallack to Kaslo, in
the Province of British Columbia, a distance of 17.7 miles,
the control of which was secured by your Company with
your approval under agreement with the Province of
British Columbia in 1912,

10. With your approval the Directors in 1893 concluded
an agreement for the leasing of the railway of the Nakusp
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and Slocan Railway Company at a rental of 40 per cent. of
the gross earnings. Bonds of the Nakusp and Slocan Com-
pany to the amount of £132,960 were issued, guaranteed
as to principal and interest by the Province of British
Columbia and matured on July 1st, 1918, The rental
paid by this Company has not been sufficient to pay the
interest on the Bonds, and $321,698 had been advanced by the
Province for this purpose up to December 31st, 1917. The
lease of the railway of the Nakusp and Slocan Company will
expire in 1920, and during its existence your Company has
expended very substantial amounts in necessary betterments
and improvements. In consequence of representations made by
the Provincial Government your Directors have agreed to the
purchase by the Company from the Government of Bonds
of the Nakusp and Slocan Company to the above amount at
the actual cost to the Province of acquiring them, but not
exceeding their face value, upon conditions which involve the
extinguishment of all claims of the Province against the railway.
All the issued capital stock of the Nakusp and Slocan Company
is held by your Company, and the arrangement is, in the
opinion of your Directors, warranted by the value of the rail-
way as a traffic contributor to your Company’s system.

11. Subject to your approval your Directors have concluded
an agreement with the Grand Trunk Pacific Railway Company
providing for the use by that Company of your Company’s
railway from a point east of Sutherland to a point west of
Saskatoon, together with the use of your Company’s passenger,
express, and freight facilities at Saskatoon station. The
agreement is for a term of 21 years from the 2nd September,
1918, the rental payable by the Grand Trunk Pacific being
based upon interest at the rate of 5 per cent. per annum on
half the agreed capital account and the payment of main-
tenance expenses on a wheelage basis.

12. You will be asked to sanction the issue and sale
of Consolidated Debenture Stock to defray the cost
of construction of that portion of the Moose Jaw South-
westerly Branch from Mileage 35 to Mileage 66, to an amount
not exceeding £6,000 per mile.
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13. Your Directors are of the view that the construction of
additional branch line mileage in the West will be necessary
in the near future, and your authority will be asked for
proceeding with the construction of the following lines when
conditions warrant such construction, and for the issue and
sale of a sufficient amount of Four per ‘cent. Consolidated
Debenture Stock to meet the expenditure, viz.:—

Empress to Milden Branch, 132 miles.
Empress to Acme Branch, 132 miles.
Vidora East Branch, 35 miles.

Russell North Branch, 15 miles.
Lanigan North Branch, 150 miles.

14. Subject to your approval your Directors have authorized
expenditures on capital account during the present year of
$4,482,000, apportioned to the following works, namely:—

Replacement and enlargement of structures in

permanentform. ........ ... ... ... ... ... ... $545,000
Additional stations, roundhouses, freight sheds, ice
houses and extensions to existing buildings. . . . .. 525,000

Additional terminal and side-track accommodation 400,000
Tie plates, rail anchors and miscellaneous roadway

A PTOVEMEI S e Semie it et = vl ek Soth o oo 1,017,000
Lining tunnels, British Columbia district.. ....... 185,000
Automatic block-signal protection. .. ........... 112,000
Surveys for new lines and power possibilities. .. . . . 125,000

Miscellaneous improvements, and additions de-
signed toimprove the facilities of the Company

and to effect operating economies............. 1,103,000
Improvements in connection with telegraph
T Tl O o S e 470,000

15. Your Company subscribed to $17,000,000 of the Second
Victory Loan and was allotted $12,447,000 of its subscription.
Included in this latter amount was $4,866,666 allotted in
exchange for the surrender by the Company of £1,000,000
Dominion of Canada 3%4 per cent. Bonds maturing in 1919,

?16. The gross earnings of your transportation system
in the fiscal year exceeded those of any previous year in the
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history of the Company, and exceeded those of 1917 by
$5,148.363, but the net earnings were less by $12,043,630.
This large addition of $17,191,993 to the working expenses
is principally due to the great advances in wages, though
the increased cost of fuel and materials of every description
also added a substantial amount to the year's expenses.

17. The Board of Railway Commissioners having amended
in certain respects the general train and interlocking rules
effective upon the lines of all railway companies subject to
the jurisdiction of the Parliament of Canada, theappropriate
changes in the existing By-laws of your Company will be
submitted for your confirmation and approval.

18. The Right Honourable Lord Shaughnessy, K.C.V.O.,
who has been President of the Company for the past nineteen
years, expressed his desire to retire from office in October last
and his resignation was accepted with the deepest possible
regret. During his tenure of office the Company has enjoyed
extraordinary and uninterrupted prosperity and now stands
among the foremost transportation companies in the world.
Your Directors appreciate that this result has been due to
Lord Shaughnessy’s able and most devoted services which
have earned the admiration of the community and the grati-
tude of the shareholders. Your Directors learned with
gratification of Lord Shaughnessy's willingness to continue
as Chairman of the Company, and that the benefit of his counsel
and advice will not therefore be lost to the Company. Mr.
E. W. Beatty was elected President of the Company.

19. You will be asked to approve verbal amendments
to By-laws of the Company passed by your Directors and
made necessary by the separation in the positions of Chairman
of the Company and President.

20. In order to give his entire time to your Steamship
interests, Mr. George M. Bosworth, who for twenty-two years
has been in charge of the Company’s freight traffic and for
seventeen years Vice-President in charge of Traffic, resigned
his office and will hereafter be exclusively identified with the
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Company's Steamship enterprises as Chairman of the Cana-
dian Pacific Ocean Services Limited. Mr. W. R. Maclnnes
formerly Freight Traffic Manager, was appointed Vice-
President in charge of Traffic in succession to Mr. Bosworth.

21, Vice-President Sir George Bury, after a service of
over thirty-five years during which he held many positions
of increasing responsibility and importance and in all of which
he showed energy and ability of a very high order, resigned
from the Company’s service in October. He at the same
time retired from the Board and from the Executive Com-
mittee. Mr. Grant Hall, Vice-President of Western Lines,
waselected Vice-President, a member of the Board of Directors
and of the Executive Committee in succession to Sir George
Bury.

22. The undermentioned Directors will retire from office
at the approaching Annual Meeting. They are eligible for
re-election:—

Mgz. RicHARD B. ANGUS,

Sir Epmunp B. OsLER,

Sir HERBERT S. HoLrt,

BriG.-GeN. FraNk S. MEe1creN, C.M.G.

For the Directors,

ety

President.

MoNTREAL, March 19th, 1919.
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CANADIAN PACIFIC

GENERAL BALANORE

ASSETS
PROPERTY INVESTMENT:

Railway, Rolling Stock Equipment and Lake and

River Steamers.......... $542,656,974.97
OceAN AND CoASTAL STEAMSHIPS, Exhibit “ A ™. ... 27,509,419.67
ACQUIRED SECURITIES (CosT) :

Exhibit *B"........ i T TR 123,195,564.18
ADVANCES TO CONTROLLED PROPERTIES AND INSUR-
ANCE PREMIUMS . ;- oo v surnanisiwaisn srimasinis 6,660,746,99

INVESTMENTS AND AVAILABLE RESOURCES!

(Including amount held in trust for 6% Note Certifi-
cates, $57,131,199.006)

Deferred Payments on Lands and Townsites....... $ 60,704,530.48
Imperial and Dominion Government Securities..... 30,682,057.44
Provincial and Municipal Securities.......... s 2,031,721.29
Debenture Stock loaned to Imperial Government. . 40,000,000.00
Miscellaneous Investments, Exhibit ** C,"” Cost. ... 26,807,558.49
Assets in Lands and Properties, Exhibit “D",.... 105,109,626.47
Cash:......iv5

13,482,364.53
—_  278,907,858.70
WORKING ASSETS:

Material and Supplies on Hand... ....vovvun...  $22,135952.44
Agents’ and Conductors’ Balances............... 4,040,562.96
Net Traffic BalanCes; v i i sy s et 442,091 .84

Imperial, Dominion and Umted Stntes Governments,
Accounts due for Transportation, etc i 3,797.886.56

Miscellaneous Accounts Receivable. . e, 6,377,139.05
Cash in Hand . ...cococausenesassansaanssanssan 39,548,416.63

76,342,949 .48
$1,055,273.513.99
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RAILWAY COMPANY

SHEET, DECEMBER 21sT, 1918,

LIABILITIES

CAPITAL STOCK @

$260,000,000.00
80,681,921.12

$340,681,921.12
Four PER CENT. CONSOLIDATED DEBENTURE STOCK.. 216,284,882.10

MORTGAGE BONDS :

Algoma Branch 1st Mortgage 5 per cent......... . 3,650,000.00
NoTE CERTIFICATES 6 PER CENT.....0vvvannnans T 52,000,000.00
CURRENT :

Audited Vouchers.... ..c.ciaicininsiasssnsveas " 9,188,177.61

PRy ROl 2 v oh st enieinisasnintiaims alsio o niaie n sieninia 5,216,537.81

Miscellaneous Accounts Payable............ e 8,960,573.10

—_— —  23,365,288.52
ACCRUED :
Rentala of Leased Lines and Coupons on Mortgage
Bondl i i ity s ek s as e b e e 539,282.64
EQUIPMENT OBLIGATIONS . .« cucvtensssansonnssnses 8,930,000.00
RESERVES AND APPROPRIATIONS ©

Equipment Replacement.... ....coviiavrencanrras 3,959,931.83

Steamship Replacement. .......ooiiiuvevnneraan 18,649,395.98

Reserve Fund for Contingencies and for Contingent

WY TRXER. ... .o cviaciaaasinisass tssnssssns 21,929,788.37

44,539,116.18

PREMIUM ON ORDINARY CAPITAL STOCK SOLD........ 45,000,000.00

NET PROCEEDS LANDS AND TOWNSITES. . +.ovuuvnnnn 84,079,684.88

SURPLUS REVENUE FROM OPERATION. . .....ccvuvnans 127,275,369.58
SPECIAL RESERVE TO MEET TAXES IMPOSED BY Do-

WMINION GOVERNMENT . .. 00vveesenenaaanscssassians 2,203,621.21

SURPLUS IN OTHER ASSETS . ..vueiaanrrnsronatsnsss 106,724,347.76

$1,055,273,513.99

J. LESLIE,

. Complroller.
AvpITors' CERTIFICATE.

We have examined the Books and Records of the Canadian Pacific Railway Co. for
the year ending December 31st, 1918, and having compared the annexed Balance Sheet
and Income Account therewith, we certify that, in our opinion, the Balance Sheet is properly
drawn up so as to show the true financial position of the Company at that date, and that
the relative Income Account for the year is correct.

PRICE, WATERHOUSE & CO.,

Chartered Accountants (England).
Montreal, March 10th, 1919.
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FIXED CHARGES FOR YEAR ENDED DECEMBER 31st, 1918

£ 200,000
$2,544,000
£4,007,381 15
$2,000,000
£1,330,000
£ 750,000

$ 500,000

§ 500,000

* £36,222,921

St. Lawrence & Ottawa Ry. First Mortgage

Man. S. West. Colzn. Ry, 1st Mortgage Bonds
due Juna 18t, 1934, B %.uweui v vaaniaiiyioiin

Ontario & Quebec Ry. Debenture Stock §%
Ontario & Quebec Ry. Ordinary Stock 6% .......

Atlantic & North West. Ry. 1st Mortgage Bonds,
due January 1st, 1937, 5%, ...ccvinnnrnnnss

Algoma Branch 1st Mortgage Bonds due July
BBE A9FT, BT o miwsswsi imwin oninis s ontbi s vite

New Brunswick Southern Ry. 1st Mortgage Bonds,

Lindsay, Bobcaygeon & Pontypool Ry. 1st Mort-
gage Bonds, 4%, .. 0 iiiiiiiiiiininiaiaaa.

Rental, Toronto, Grey & Bruce Ry.............
Rental, Calgary & Edmonton Ry
Rental, Farnham to Brigham Jct
Rental, Mattawamkeag to Vanceboro ..........
Rental, New Brunswick Ry, System Sasls
Rental, Terminals at Toronto..........eceemnee
Rental, Terminals at Hamilton.............c.00.
Rental, Hamilton Jct. to Toronto........veeuas
Rental, St. Stephen and Milltown Ry...........
Rental, Joliette & Brandon Ry.........ccvvunsn
Rental, Lachine Canal Branch .....c..ovvvuveen.
Interest on Montreal & Western R¥.........0u..
Interest on Equipment Obligations '

4% CONSOLIDATED DEBENTURE STOCK

$ 38,933.34

127,200.00
975,129,56
120,000.00

323,633.34
182,500.00
15,000.00

20,000.00
140,000.00
218,357.60

1,400.00

23,800.00

372,829.74

26,136.91
39,659.77
43,747.65
2,050.00
5,000.00
939.96
10,358.14
439,441.67

3,126,117.68
7,051,395.30

$10,177,512,98

* Not including $40,000,000 4%, Consolidated Debenture Stock loaned to the Imperial
Government, on which the Government pays interest,
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EXHIBIT “A”

OceEAN AND COASTAL STEAMSHIPS

Alsatian
Batsford
Corsican
Dunbridge
Empress of Britain
Grampian
Holbrook
Mattawa

Melita
Metagama
Methven
Minnedosa
Monmouth
Montcalm
Montezuma
Mottisfont
Pretorian
Sardinian
Scandinavian
Scotian

Sicilian

Tunisian
Victorian
Virginian
Empress of Asia
Empress of Japan
Empress of Russia
Monteagle
Charmer

Gross Tonnage. .

Dola

Island Princess
Melanope
Nanoose

Nitinat

Otter

Princess Adelaide
Princess Alice
Princess Beatrice
Princess Charlotte
Princess Ena
Princess Maquinna
Princess Margaret
Princess May
Princess Mary
Princess Patricia
Princess Royal
Princess Victoria
Qualicum

Tees

Transfer No. 1
Transfer No. 2
Transfer No. 3
Transfer No. 4
Transfer No. 6
Transfer No. 7
Empress

St. George

307,450
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ExsiBiT “ B "—ACQUIRED SECURITIES.
SECURITIES OF LEASED LINES.

ATLANTIC & NORTH WEST Ry,

1st Mortgage Bonds........c00vvenns
EGANVILLE BRANCH:

1st Mortgage Bonda.........c0o0vnennnnns
GUARANTEED STOCK. ..., dfonnatn
CAPITAL STOCK....c0vvvuu..

ALBERTA RAILwAY & IRRIGATiON Co.
1st Mortgage Bonds....

Ordinary Stock....... a7 & .
ALBERTA CENTRAL RAILWAY,
i 1st Mortgage Bonds.. o]

Capital Stock........
BriTisE CoLuMBiA SOUTHERN Ry,
ist Mortgage Bonds..

Capital Stock...........ccovuuuunn st
BrrLIN, WATERLOO, WELLESLEY & LAkE HURON Ry.

1st Mortgage Bonds.. ..........cvvuunn..

Capltal Stock.. .. v ivaiies
CALGARY & EDMONTON Ry,

1st Mortgage Bonds.....................

Capital Stock. .. .oue ity iinnananns
CAMPBELLFORD, LAXE ONTARIO & WESTERN RY.
st Mortgage Bondas...........
Capital Stock..... o
CAP DE LA MADELEINE RY,
t Capital Stock. .., .
CoLumMera & KooTENAY Ry.
1st Mortgage Bonds......
Capltal Stock........ clatais
CoLuMmBIA & WESTERN Ry,
1st Mortgage Bonds.............
Capital Stock........ i
DoMINION ATLANTIC Ry,
Capital Stock.......... i
Preferred Stock,........
2nd Debenture Stock......... ] i, S
Extension Debenture Stock
EsQUIMALT & NanamMo Ry.
1st Mortgage Bonds..........
Capltal Stock............
GREAT NORTH WEST CENTRAL Ry.
1st Mortgage Bonds..............
1 Capltal:Stoek, oo iis
GueLrH & Gooericu Ry.
1st Mortgage Bonds.. . .. e
Capital Stock...,.....
GEORGIAN BAYy & SEABOARD Ry,
1st Mortgage Bonds,...

b Capital Stock,........o0qu
KETTLE VALLEY Ry,
st Mortgage Bonds.....
Capltal Stock..,.......
KinGsTon & PEMBROKE Ry,
1st Mortgage Bonda.. ...
1st Preferred Stock.........
2nd Preferred Stock. ...
Ordinary Stock....
KooTENAY & ARROWHEAD Ry,
1st Mortgage Bonds........
i Capital Stock............
KooTENAY CENTRAL Ry,
Ist Mortgage Bonds
Capltal Stock it s anans st
LiNpsay, BosBcavGeon & PoNTyYPoOL Ry.
i) Capltal Stock...........0c000uun...
ManITOBA & NORTH WESTERN Ry.
Ist Mortgage Bonds........ e
Ist Mortgage Bonds..........
SHELL RIVER BRANCH:
1st Mortgage Bonds........ i e SR 4 e e rerars
DEBENTURE STOCK..........
PREFERRED STOCK....... eeiaraana
Capltal SOk oot ass

Carried forward.................... =5

e e e e e 4

5%
4%
4%
4%
5%
4%
1%

4%

4%

5%

4%
5%
4%
4%
4%

4%

5%

4%

6%
5%

5%
5%

Par Value,
§ 19466.67

302,400.00
3,240,000.00
176,000.00

2,396,000.00
3,179,500.00

2,240,000.00
50,000.00

1,175,000.00
172,200.00

426,000.00
125,000.00

7,440,000, 00
1,000,000.00

11,895,000.00
125,000.00

30,000.00

1,277,500.00
250,000.00

5,691,000,00
925,000.00

1,101,848.,93
1,310,202 .00

924,666 .67
1,423,500.00

4,832,000.00
2,500,000.00

1,375,000,00
500,000.00

2,415,000.00
125,000.00

4,840,000.00
250,000.00

13,530.000.00
375,000.00

1,075,000.00
995,450.00
134,900.00
1,988,400 .00

780,000.00
250,000, 00

5,340,000.00
50,000.00

200,000.00

2,628,000.00
2,520,000.00

160,600.00
613,200.00
415,000.00
5,613,113.63

$100,600,947.90
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Brought forward. .......... ceennan adh

Maxitosa SoutH West CoL. Ry.
1st Mortgage Bonds......coevvevcecassanns 5%
t Capital Stock...ovvvrveecsessssasnnnnnns
MONTREAL & OT1TAWA RY.
1st Mortuge BODAE < viaianimnres haip ey e s 5%
Capltal StocK.......covvevcssctsicssones
NEw Hnunsw:cx Soumzm Ry.
Capltal Stock. ... .. coieissoannnananses .
NoORTHERN COLONIZATION Ry,
1st Mortgage Bonds.........cconvvvneees . 4%
Capital Stock..........ocvvsvacnananunss
Nicora, KamLoops & SIMILKAMEEN Ry.
1st Mortgage Bonds.......ccieiiinnnnnesss 4%
Common Stock..c.ccovanvrrssssvsancssnnn
Nakusp & SLocan Ry.
Common Stock....covsvvrrrsresasnananns
OTTAWA NORTHERN & WESTERN Ry.
1st Mortgage Bonds.......covciiaaannnnns 47
Capltal StocK.....scvenninnnsrssscncnas
ONTARIO & QUEBEC Ry,
Capltal Stock..... .. aevrersrssssasaannn
ORFORD MDUNTMN Ry.
1 15t Mortgage Bonds......ccvveeasiananas 49
Capltal Stock ..o dmnereiee
SASKATCHEWAN & WESTERN RY.
1st Mortgage Bonds.. .4 eeicsiancainive 5%
COMMON StOCK. Sih s isinas on ssioinnnmelsiicssa
SouTH ONTARIO PACIFIC Ry,
t 1st Mortgage Bonds........ovvvvnrnneaaas 4%
t Common Stock.....vvviiiiiiiiiiiinnnnss
SHUSWAP & OKANAGAN RY.
15t Mortgage Bonds (£256,700)......00000s 4%
¢ CommOHSEOCE s st s saie s e -
ST, LAWRENCE & OTTAWA Ry,
Common Stock......cvuus e

ist Mortgage Bonds. .
Capital Stock........
S1. MAURICE VALLEY Ry,
1st Mortgage Bonds..
t CApIERl BEOCK. .. i iiviia oasninmunaes S5
TILLSONBURG, LAKE ERrIE & Pacrric Ry.
1 1st Mortgage Bonds... .......c0eecesncas 4%
1 Common Stock......co coceesnrannsnsecss
Vancouver & LuLu IsLanp Ry.
1st Mortgage Bonds... ......ceevinananss 5%
Capltal Stock. ... i vscaseanmannmissssian
WALKERTON & LuckNow Ry,
1st Mortgage Bonds... ....cveeeeanaranne 4%
t Common Stock....oevecetninnnvesscnsnns

$100,600,947.90
72,000.00
700,000.00

1,636,250.00
227,200.00

49,000.00

1,118,000.00
00,000.00

1,175,000.00
250,000.00

300,000.00

3,075,000.00
804,000.00

5,000.00

702,000.00
501,000.00

181,040.00
232,500.00

495,000.00
20,000.00

1,249,273.33
741,000.00

466,000.00

356,500.00
250,000.00

945,000.00
500,000.00

1,067,500.00
00,000.00

455,000.00
25,000.00

740,000, 00
19,000.00

SECURITIES OF OTHER COMPANIES, CONTROLLED, BUT NOT LEASED.

DuLruth, Soutn Suore & ATLANTIC RY.
Con. Mortgage Bonds.. ....oovaveeeecann 49
Income Certificates..........cooavevnrnnn
LAxE EriE & NorTHERN Ry,
1st Mortgage Bonds ......coiineeeeecasiiins 47
Common Stock. ......ccceeieeeaiirsansersnns
MinN. ST. PAUL & SauLt STE. MARIE RY.
1st Mortgage Bonds..........overevesaas 49,
MiNERAL RANGE Ry.
1st Mortgage Bonds.......ccoeviiaiiiirrncas 4%,
MONTREAL & ATLANTIC Ry,
18t Mortgage Bonds ... .ccvuevevnns 5%
Common Stock.....corov-- b
St. JoHN BripGge & Ry. EXTENSION CO
1st Mortgage Bonds
Common Stock. .
an'rluu FRONTENAC HOTEL
Common Stock.......ccocovanavessssnsas

Carried famard .......................

15,107,000.00
3,000,000.00

2,275,800.00
1.369,425.00

3,993,000, 00
1,254,000,00

945,000,00
2,160,000 .00

125,000.00
200,000,00

280,000.00

$150,367,436.23



Brought fortard............coveeeenens
MISCELLANEOUS SECURITIES.

ALBERTA STOCK YARDS CoO., LIMITED.
Preferved: Stoele: i aiamniie, s tiimaniiis
Common Btockyio i . o e e e asieeee v
CANADA NORTH WEST LAND COMPANY.
COMMON;BEOCK . o c:acaisininzajeimsraistemsieisin:ainn ante
ToroxnTtO, HaMILTON & BUFFALO RY.
Captal SEoCkK - v saivvs v
TEE Pum.ics M;;Rxsrs. L1MITED, OF MAKNITOBA.
ok s S S e e e e e
CANADIAN PacIFic RaiLway, (Souris Branch,)
1st Mortgage Bonds..............covuiss 49,
PACIFIC STEAMSHIPS.
L 4% First Mortgage.....oc.oovvuun £720,000
PAcIFIc COAST STEAMSHIPS.
f 59 First Mortgage.............. £225,000

t Denotes complete ownership.

$150,367,436.23

23,000.00
86,000.00

5,625.00
749,600.00
333,400.00

1,946,666 .67
3,504,000.00
1,095,000.00

$158,110,727.90

We have examined all the Securities, Including those listed above, held for account
of the Canadlan Paclfic Rallway Company, by the Treasurer, and have received certifi-
cates from the Custodians, for those deposited with the Banks and Trust Companies
for safe custody, and having compared them with the records of the Company, find

them correct and in order.

PRICE, WATERHOUSE & CO.,
Montreal, March 10th, 1919, Chartered Accountants (England).
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EXHIBIT “C?*

MISCELLANEQUS INVESTMENTS,

Par Value.
Coeur d’Al'ene & Pend d'Oreille Ry. 1st Mortgage Bonds................ $  47,000.00
Consolidated Mining & Smelting Co. Stock, 177,025 shares......... Go0pas 4,425,625.00
Cambridge Collieries Company, 1st Mortgage Refunding Bonds. ........ 250,000. 00
Dominion Express Company Stock............ A D T 300 veenes 2,000,000, 00
Duluth Sour_h Shorc & Atlantic Ry. Ordinary Stock...... A et tr AL . 6,100,000.00
o *  Preferred Stock....... eeeeanseanse  5,100,000.00

HUll'EICctric COMDARY .. ¢ +civivizis cinmisinsininrsinioie oo o simmsiw i s s veeesn.  1,067,602.00
Mm.nmpohs. St. Paul & Sault Ste. Marie Ry, Ordinary Stock.. eeee  12,723,500.00
o Preferred Stock. wesssiass  6,361,800.00

Pennsylvania-Ontario Transportation Co. Stock....c....covviiiunn Bty 187,500.00
Quebec Salvage & Wrecking Company Stock....... TS = ateatetn 150,000.00
Spokane International Railway Company Stock.,......... OO vieees 3,941,800.00
Ol T S T i b T e e o e e D o e O O DR O SO skl seeees  8,821,440.00
Toronto, Hamilton & Buffalo Ry. Co. Consolidated Mortgage Bonds.....  1,000,000.00
West Kootenay Power & L[ght Company Preferred Stock.............. . 55,000.00
“ 1st Mortgage Bonds ...... enedie 36,500.00

$ 52,267,767,00

Cost—$26,897,558.49.

We have examined all the Securities, including those listed above, held for account
of the Canadian Pacific Railway Company, by the Treasurer, and have received certifi-
cates from the Custodians, for those deposited with the Banks and Trust Companies for
safe custody, and having compared them with the records of the Company, find them
correct and in order

PRICE, WATERHOUSE & CO.,,
Chartered Accountants (England).

Montreal, March 10th, 1919.



EXHIBIT “D”

ASSETS IN LANDS AND PROPERTIES,

COMPANY'S COLLIERIES in Alberta and British Columbia, and Com-

pany's interest in other producing coal mines........cveevveveee.... $2,155,273.21
SURPLUS LANDS AND BUILDINGS available for sale in the Prov-

inces of New Brunswick, Quebec, Ontario, Manitoba, and British

Columbia, representing mainly those purchased in excess of the

requirements when securing right of way, station grounds, and shop

sites, as being more economical than a resort to condemnation

proceedings. ...vvvans oo S e e B R e T e R R R 2,841,073.28

MANITOBA :
Agricultural lands. ... .ivensssnssssnsennesas. 176,270 at $10.00 1,762,700.00

SASKATCHEWAN :
Agricultural landa, ..., siieevevniansineaen... 1,568,817 at $13.00 20,394,621.00

ALBERTA :
Agricultural lands................. sl 2,339,092 at $13.00 30,408,196.00
A. R. & 1. (500,020 acre tract, under agreement
with- Government) .../ .. ov.ivivinns swnssnin 15,759 at § 5.00 78,795.00

ALBERTA—Irrigated lands :
Western Section..... 45,008 at $25.00 1,125,200.00
Eastern Section. . 385,918 at $40.00 15,436,720.00
AR T Sectmn 5,561 at $40.00 222,440.00
Land reserved in Imgat.:on Block for right of

way and operating purposes. .............. .. 57,358 at $13.00 745,654,00
DEMONSTRATION FARMS:
Strathmore......... O . 75,000.00
Brooks...... e R e e e e 10,000.00
LECT 1| s 5,000.00
Mixed Farms (4) .............. ek e 40,000.00
Farms at Veterans’ Colonies. ................. . 10,000.00

TIMBER LANDS AND MILLS:
Timber and Tie reserve in British Columbla..... 554,961 at $ 4.00 2,219,844.00

A. R, & I, Timber limit in Alberta............. 35000 at $ 1.50 52,500.00
Bull River Mill and improvements. ............ 100,000.00
BRITISH COLUMBIA :
Columbia & Kootenay Lands....... Siatalelvatals e 25,968 at $ 2.00 51,936.00
Unsold portion of Esquimalt & Nanaimo Land
Grant. ... ..o variensiansaess. 1,055,801 4,934,235.00

Carried forward.........-. eones 6,265,603 $ 82,669,187.49



EXHIBIT “ D '"—Continued

Acres
Brought forward......... veeeses 6,265,603

UNSOLD LANDS IN TOWNSITES:

Subdivided sites in Manitoba, Saskatchewan and
AlDerta. .. .viusnvreecisnnnrassascssacsians
Unsubdivided land adjoining Town Plots in
Manitoba, Saskatchewan and Alberta......... 130,224
Unsold Jots in British Columbia, including
VAIOCOUVEL. ;v av s sersinnsnarresctasasasnsann
Unsubdivided land adjoining Townsites in
British Columbia, including Vancouver.......

COAL LANDS:

3,000,000 acres of coal right reserved under land
gold and unsold in Alberta, to be developed on
RToyAlty DABIB. ..oivcvaraninsainnniiaiinaieis

46,933 acres of coal land in British Columbia. ...

Iron property in British Columbia..............

NATURAL GAS:

Rights reserved in 100,000 acres of land eold and
unsold in Alberta, (Revenue from area under
lease to Dec. 31st, 1918, $172,343.39)....0.000

PETROLEUM RIGHTS:

Rights reserved in 50,000 acres of land sold and
unsold in Alberta, to be developed on a royalty

IMPROVED FARMS :
Buildings and improvements on improved
(ready made) farms Saskatchewan, Manitoba

and British Columbia; investment being re-
paid with land instalments with interest at

LIVE STOCK :

Live Stock (horses, cattle, sheep and swine)
advanced to farmers having land contracts
with Company, on security lien notes. ........

Total....ovvvanse e e 6,395,827

$82,669,187 .49

7,500,000.00
4,617,800.00
4,500,000.00

5,000,000.00

1.00
at §10.00 469,330,00
25,000.00

1.00

304,171.77

24,134.21

$105,109,626.47




EXHIBIT “E"

DETAILS OF EXPENDITURE ON ADDITIONS AND IMPROVEMENTS FROM
JAnvarY 1st T0 DECEMBER 315T, 1918,

EASTERN LINES:
Additional Sidings, Buildings, Stations and Yards .. $123,392.33

Permanent Bridges and Improvements of Line...... 381,964.85

$505,357.18
MONTREAL TERMINALS. .iitenrrenrnnnrsnannnans 152.237.43
QUEBEC JOINT TERMINALS. . - -.evvevenrsnsennnnenns 3,733.61

WESTERN LINES,
Additional Sidings, Bulldings, Statlons and Yards. .. $481,239,16

Permanent Bridges and Improvements of Line...... 672,918.20
b L o7 2 1] 1 T P S 8,453.08
Vancouver Termloala’ . oo ciiicus vmenisnnrmsmaatsnims 76,599.19
Right of Way..ooiiieiiii i i iiiniaannnas 23,548.84
$1,262,758 47
Additions to Office Bufldings and Hotela............ % 270,858.31
Office Building, Winnipeg........covinvenns . 600,000 00

Rented and Temporary Sidings .............. Ci 78,525.80
Telegraph Extenslons and Additions 20,548 .28

$2,903,019.08

[ ——
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EXHIBIT “F”

DETAILS OF EXPENDITURE ON LEASED AND ACQUIRED LINES
FroM JaNvary 1st TO DECEMBER 31sT, 1918

NEW BRUNSWICK RAILWAY :
Additional Sidings, Buildings, Statlons and Yards... $ 36,235.35

Permanent Bridges and Improvements of Line...... 51,228.02

St John Termdnaly: o ol s e e seaia i slaas e 33,462.53
ATLANTIC & NORTH WEST RAILWAY :

Additional Sidings, Buildings, Statlons and Yards. .. 176,251.25

Permanent Bridges and Improvements of Line...... 37,324.78
MONTREAL & OTTAWA RAILWAY :

Additional Sidings, Buildings, Stations and Yards..... 1,700.05

Permanent Bridges and Improvements of Line...... 2,104.99
MONTREAL & WESTERN RAILWAY :

Additional Sidings, Buildings, Stations and Yards..... 4,732.77

Account Purchase of Road............ccvvuues e 17,338.44
ONTARIO & QUEBEC RAILWAY :

Additional Sidings, Bulldings, Stations and Vards. .. 62,132.37

Permanent Bridges and Improvements of Line....., 301,219.73

Toronto Terminals.. .c.coeeveuerrivarriasssinins 304,048.55

T e s T T Y e T S 2,575.00
MANITOBA & NORTH WESTERN RAILWAY :

Additional Sidings, Buildings, Statlons and Yards... 2,095.17

Permanent Bridges and Improvements of Line..,... 25,797 .98

R Rt N et e e 134.25
MANITOBA SOUTH WESTERN COLONIZATION RAILWAY :

Permanent Bridges and Improvements of Line........ 3,430.74

Bight oEWay . i fei e 153.15

CALGARY & EDMONTON RAILWAY :

Additional Sidings, Buildings, Stations and Yards... 3,644 .
Permanent Bridges and Improvements of Line...... 27,585.73
RIBHEAEIWAN .+ o 2 nisinms aoivin s rivm mams e sainnies s s s g s 69 493.34

COLUMBIA & WESTERN RAILWAY :
Permanent Bridges and Improvements of Line......

NEW BRUNSWICK SOUTHERN RAILWAY........
OTTAWA, NORTHERN & WESTERN RAILWAY..
ST. MAURICE VALLEY RAILWAY .....0o0vvinnes
CAMPBELLFORD, LAKE ONTARIO & WESTERN RAILWAY
GEORGIAN BAY & SEABOARD RAILWAY.......
GUELFPH & GODERICH RAILWAY .. ......covvuue
COLUMBIA & KOOTENAY RAILWAY.....v0uunus

% 120,925.90

213,576.03

3,805.04

22,071.21

669,975 .65

28,027.40

3,592.89

31,723.90

4,093.17

994.50
3,834.12
42,009.96
40,931.61

4,357.58

$1,195,334,42




RECEIPTS AND EXPENDITURES.

YEAR ENDED DECEMBER 31sT, 1918,

Cash in hand;: December: 318t; 1917 . ciuiqua i paiinein s diaws sl araias $31,424,803.61
RECEIPTS:
Surplus Revenue as per statement. . .......ccoiauvnans $23,630,898.05
Special Income as per Statement.....ccoeuereranncanss 8,128,751.51
—_—t 31,759,649.56

LAND DEPARTMENT:

Lands and Townsites:
Proceeds of Sales and Interest, less cancellations. ... ... 14,376,745.01
Less Sales Expenses and Irrigation..................... 3,664,358 .41

10,712,386.60
Deferred Payments on previous year'ssales. .......... 3,289,257.01

14,001,643 .61
Amount remaining in Deferred Payments on the sales of

EDE WORE o aiatsine atviacarasstd o e o e T et o A A W o s e 8,167,588.96
- 5,834,054.65
Amount of repayment of Advances to Governments. ... 12,960,100.00
Amount applied in reduction of Cost of Mining and
other Properties, Exhibit “D™........ccoceiiinnnes 25,449.46
$82,004,147.28
Drpucr:
Agents’ and Conductors” Balances................... 4,040,562.96
Net Traffic Balances. . ............ciiiiniiinnannnn. 442,991.84
Imperial, Dominion and United States Governments... 3,797,886_56
Miscellaneous Accounts Receivable. . ................ 6,377,139.05
Advances to Controlled Properties and Insurance Pre-
RITRETIBE ooy e oo e oo ofim i o s b 6,660,746.99
21,319,327.40
Amount at December 318t, 1917. . ..0cinccncaccrennss 20,648,558.74
—_—e 670,768.66

$81,333,378.62
e



EXPENDITURES:

Dividends on Preference Stock:
2 per cent. paid April 1st, 191B.........c000annea.. § 1,613,638.42
2 per cent. paid October 1st, 1918.............00... 1,613,638.42

Dividends on Ordinary Stock:

234 per cent. paid April 1st, 1918. .. ... ... ....00n 6,500,000.00
214 per cent. paid June 29th, 1918....... 6,500,000.00
21% per cent. paid October 1st, 1918................ 6.500,000.00
21% per cent. paid December 31st, 1918............, 6,500,000.00
Additions and Improvements, main line and branches, Exhibit“E”.......
Expenditures on leased and acquired lines, Exhibit “F™,...............
Shops and Machinery.........coieiiiiaiiiann iRalelots ala ieteteyat S r e Tl
Ocean and Coastal Steamships:
Payments on Steamships acquired and under con-
BETHICEIOI e e e e At SR el tab ey 7,236,659.52
Less amount paid from Steamship Replacement ....... 6,537,787.25
Deposited with Trustee, Special Investment Fund...............00000s
SECURITIES ACQUIRED:
Alberta Stock Yards Co. Stock.......ocivanin 4,800.00
Kingston & Pembroke Ry. Stock........... e en0aD 12.50
Public Markets, Ltd., of Manitoba, Stock 53,400,00
Lake Erie & Northern Ry. 1st Mortgage Bonds.. ..... 10,000.00
Manitoba & North Western Ry. 1st Mortgage Bonds ... 425.83
West Kootenay Power & Light Co. 1st Mortgage Bonds 35,283.33
‘Trustee Securities................ S T e e T T 1,396,822.18

Payments on subscriptions to Government Loans.
Payment of Equipment Obligations. ............
Increase in Material and Supplies on hand.......

$3,227,276.84

26,000,000.90

2,903,019.08
1,195,334.42
48,058.23

698,872.27
6,015,630.98

1,500,743.84

10,275.648.47
1,100,000.00
4,232,996.93

57,197,581.06

DEDUCT INCREASE IN LIABILITIES:

Current Liabilities, . ..ocvvvvnvrans Sanies e ey 123,365, 238250
Interest on Funded Debt........coavvvannvannes 539,282.64
Reserves and Appropriations....... ssesnssannsaennss 44,530,116.18

68,443,687.34

Amount at December 31st, 1917 ... ..0vuverannaa.. 53,031,068.27

15,412,619.07

Cashinhand......ovverrrrressnassrensrsnersrarniaiiinininniees

41,784,961.99
39,548,416.63

$81,333,378.62



STATEMENT OF EARNINGS FOR THE YEAR ENDED
DECEMBER 31sr, 1918,

From Passengerte. «c.covumiinnsrnsrsssassnsssnssnnsens salafeie miminlaate $ 30,837,253.89
a 110,187,288.10
“ 1,354,570.91
& 15,158,585.15
STATEMENT OF WORKING EXPENSES FOR THE YEAR ENDED
DECEMBER 3ist, 1918.
TranaDOt tALION X DCIERE " | o1« mis e oo sruin s iacars sln:a 0 o 0a 0wl TR 078 $61,047,812.79
Maintenance of Way and Structures. 22,646,105.94
Maintenance of Equipment. .....covetssessccssarrssnsannsanrsnns 28,226,991.04
Tralne EXDEnmeR. 5 as i e s sl s e e e e s 3,011,578.67
Parlor and Sleeping Car EXDeNSes. .. ..oreeossnscesiavsssessassraran 1,214,389.52
Expenses of Lake and River Steamers..........e0uvians Ecliee mifuns 1,181,589.41
General EXDEnSEs: it snlsnm e s e St sy 5,421,601.38
Commercial Telegraph: <o b h i seissison 285,241.63

Total...cccecnasren resssresnes $123,035,310.38
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STATEMENT OF CANADIAN PACIFIC RAILWAY PENSION DEPARTMENT
TO DECEMBER 31sT, 1918,

Balance to December 31st, 1917, . .iiinnvnnnasnas $890,307.76
Amount contributed by Company.... 500,000.00
Amount received as interest..........cciivnvensesassrcnssrinssnannnns 43,056.22

$1,433,363.98
Payment of Pension Allowances for year. ....veevsses R e e e 267,097 .43
Balance in Cash and Investments........... g $1,166,266.55

NUMBER ON PENSION ROLL AT DECEMBER 3ist, 1918,

Under 60 years of age.. ......... 39
Between 60 and 70 years of age.. 404
Over 70 years of age............ 411

Total. vy sveseaesanssia 854



STATEMENT OF CANADIAN PACIFIC RAILWAY INSURANCE DEPARTMENT
TO DECEMBER 3isrt, 1918,

Balance January 1st, 1918—transferred to Insurance Department.......... $1,483,810.30
Contributions to Fund chargeable to Operating Expenses—

Marine $1,068,767.34
I b Cen0 00 PIGn e R D one 00 Da000 R0 IR OO ORI R0 199,905,95
$1,268,673.29
Amount received as Interest..... T PSP ST R 78,673.67
$2,831,157.26
DISBURSEMENTS
Losses adjusted—

$139,212.93
19,262,69

158,475.62
Re-INSUIance, .....cceceeevsssssssssssscsssnnssnnssans 13,607.53
172,083.15

Balance in Cash and Investments.....ovveverrorrsesssersocsrssssananas $2,659,074.11
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STATEMENT OF EQUIPMENT AT 31sT DECEMBER, 1918,

T OCOMORIVEE o se o alais aie oiul e s ooty nlaleisiol/aln olm ol i/ 1id @ 010 8w mimimiein A n a8 id 10 a0 0 0 2,255
FFirst émd second class Passenger Cal aggage Cars and Colonist Sleeplng Py
T A T PR T Y /
First class Sleeping, Dining and Café Cars..........ccoeeiiiiiianannnes 480
Parlor Cars, Officlal and Paymasters' Carg,.....c.coienenenranesaaannes 122
Freight and Cattle Cars (all kinds).......oomiiiiiiinreceiiiiinnnnn 87,513
Conductors’ VANS. . .. .cieoeornressasssesnssssscescssnsassassnsssesans 1,340
Boarding, Tool and Auxillary Cars and Steam Shovels ..........couvvees 6,542
#*Includes Cars in Line Service as follows:
ST. JOHN AND BOSTON LINE MONTREAL AND BOSTON LINE

2 First Class
2 First Class

4 First Class & Smoking
4 Second Class 80'04!%&“““ e 2 Dining and lgg 3307 owned by other
4 Baggage G Smoking 2 u’;“
—_ 4 2nd Class =
12 Cars 4 Baggage &
Express
14 Cars
TORONTO, HAMILTON AND BUFFALO LINE
11 First Class
4 Second Class 63.96 % owned by other lines.
4 Baggage and Express
19 Cars
LAKE AND RIVER STEAMERS
UPPER LAKES
Alberta Assiniboia
Athabasca Keewatin
Manitoba
BRITISH COLUMBIA LAKE AND RIVER
Aberdeen Kuskanook Sandon
Bonnington Minto Sicamous
Castle Moyie Slocan
Columbia Nelson Valhalla
Hosmer Nasookin ‘Whatshan
Kalleden Naramata Ymir
Kokanee Okanagan York
Kootenay Procter

FERRIES
Michigan Ontario



DESCRIPTION OF FREIGHT FORWARDED.

YEARS ENDED DECEMBER 31sT
1916 1917 1918
Hlour: oo iamns 11,119,890 13,727,970 13,301,740
Grain. ... 256,106,690 213,340,507 137 070,428
Live Stoc! 2,172,437 2,190,596 2,364,870
Lumber 3,017,964,134 | 3,178,554,667 3.241 312,802
Firewood. 289,471 205,277 339,631
Manufactured Article Tons 8,871,928 10,148,568 9,718,373
All other articles........ Tons 8,487,785 8,788,423 9,798,523

Frercar TrAFFIC.

YEARS ENDED DECEMBER 3isT

1916 1917 1918
Number of tons cartled . 30,168,798 31,108,685 29,856,604
Number of tons carried o .| 14,931,739,090 | 14,882,991,224 | 13,014,665,922
Earnings per ton per mile 0.65 cents 0.70 cents 0.85 cents

PAssENGER TRAFFIC.

YEARS EnpED DECEMBER 31ST

1917 1918

Ll
Number of passengers carried.......... . 15,576,721 14,502,546
Number of passengers carried one mile.... ..| 1,488,974.821 | 1,289,280,061
Earnings per passenger permile........................ 2.03 cents 2.39 cents
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TRAIN TrAFFIC STATISTICS—FOR TWELVE MONTHS ENDED DECEMBER 31sT, 1918 AND 1917,
EARNINGS OF LAKE AND RIVER STEAMERS AND OF KETTLE VALLEY RAILWAY NOT INCLUDED IN THIS STATEMENT.

Increase or
Vear ended Vear ended Decrease.
December 31st,| December 31st,
1918. 1917, Amount or | Per
number, Cent.
TRAIN MILEAGE.
Passenger tralns.....cooevearereses 16,665,928 18,093,554 1,427,626 | 7.89
Freight s e A ——— IR, 22,326,115 25,182,863 2,856,748 | 11.34
Mixed e S e e e et ealaatal ais i fatutuints (e imiatase 1,966,362 2,056,414 90,052 4.38
Total trains........  An b i 1pnmcas 40,958,405 45,332,831 4,374,426 | 9.65
CAR MILEAGE.
PASSENGER,
Coachesand P. D.and 5. CBI8.....cvcvveniinninnnnnnns 82,747,310 93,745,444 | 10,998,134 | 11,73
Combination cars........... PRI, ; i 2,366,268 2,769,677 403,409 | 14.57
Baggage, Mail and Express Cars.......... 35 40,903,961 43,327,370 2,423,409 | 5.59
Total Passenger card.....ovvenavs 126,017,539 139,842,491 | 13,824,952 | 9.89
FREIGHT.
| S e T o L e 539,157,440 617,479,662 78,322,222 | 12.68
Empty... 199,157.368 245,513,721 | 46,356,3°3 | 18,88
Caboose. .. 25,343,851 28,211,955 2,868,104 | 10.17
Total Frdght CRAIMBucuseciuicsiasaans Levses 763,658,650 801,205,338 | 127,546,679 | 14.31
PusengermnperTmﬂichln Mile............. 6.76 6.94 18 2.59
Freight 31.44 32.72 1.28 3.91
PASSENGER TRAFFIC.
Passengers carr{ed (earning revtnue) .......... CoOoannooe 14,396,753 15,462,276 1,065,523 | 6.89
fle............ 1,280,533,734 | 1,480,023,872 | 199,490,138 | 13.48
Passengers carried (earning rew:nue) nne mlle per mile
T T s R IS G S S S S D 98,550 113.932 15,382 | 13.50
Average journey per passenger...... eaiiewiew i are e SAICH 88.95 o 6.77 7.07
Averageamount recmved per passenger. = 2.12 1 93 .19 9.84
per passenger “mile. . 2.38 2.02 .36 17.82
Average number of passengers per uam mile.. S84 68.73 73.45 4.72 6.43
..... 15.04 15.33 .29 1.89
Revenue from ers per | car mile. ts. 35.81 30.98 4,83 15.59
Total passenger train earnings per train mile....... .8 215 1.92 .23 |11.98
" mile of road.. .. § 3,078.88 2,973.02 104.96 3.53
FREIGHT TRAFFIC.
Tom of revenue Ere[ght carried one e e e ...|12,885,684,625 | 14,677,957,266 |1,792,272,641| 12.21
non-rev cerseans 1,423,459,482 | 1,496,188,006 72,728,524 4.86
‘Total tons (all classes) freight carried one mile. .. 14,309,144,107 | 16,174,145,272 | 1,865,001 165 11.53
Tons of revenue freight carried one mile per mile of road. . 991,680 1,129,908 138,228 12.23
Tons of non-rev. freight carried one mile per mile of road. . 109,549 115,176 5,627 4.89
Total tons (all classes) freight carried one mile per mile
OF TORA e o s T s ha aheiar e e e e e A R R 1,101,229 1,245,084 143,855 11.55
Average amount received pe_r ton per mile of revenue
IOORE i e e e AT S e e e cts. 0.847 0.698 0.149 | 21.35
Avel'axe No of tons of revenue fmght per train mﬂe s 530.44 538.85 8.41 1.56
:r 2 non-rev. 5 i 58.60 54.03 3.67 6.68
s (all classes) ** 589.04 593.78 4.74 .80
i s " revenue freight per loaded car
b 23.90 23.77 .13 .55
Average No. of tons of non-rev. freight per joaded car
o S 2.64 2.42 .22 9.09
Averase No. of ‘tons of (ail classes) freight’ per loaded car|
....................... 26.54 26.19 .35 1.34
Fre!ght tm!.n earn.!.ngs per!uadcd cnr mle. ;o e sasie cts 20.24 16.59 3.65 22,00
- » - o train mile........... Aty 4.49 3.76 73 19.41
mile of mad sesssssesnipdnas § 8,398.25 7,885.40 512,85 6.50
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MILEAGE OF ALL THE COMPANY'S LINES
Length of Main Line Montreal to Vancouver—2,894.7 miles

QUEBEC DISTRICT

Main Line. . Montreal, (Place Viger St'n) to Chalk River........ 247
Quebec Section. . ... ... Quebec to St. Martin Jct..... Slesae b e raiie 159
Piles Branch......,,.. Piles Jct. to Grand Piles..,............. 26
Joliette  Branch .. ..Lanoraie to St. Felix.,...... 8 16
Berthier **....Berthier Jct. to Berthier...,....... 2
St. Jerome . +..5t, Therese to St. Jerome 13
St. Lin o L...8tLinJet.toStLin........o0000unnnn 15
= 6

44

3

St. Eustache ', ,..St. Therese to St. Eustache. . ,
Brockville ....Carleton Place to Brockville.... c
Buckingham ..Buckingham Jct. to Buckingham........

Ontario & Quebec Ry, (leased line):

Montreal (Windsor Street Station) to Montreal West... ... St
Mile End to Adirondack Jet.........c0vvveevnnnnnnns
St. Luc Jct. to Ballantyne. ...

Montreal West to Smiths Falls

St. Lawrence & Ottawa Ry. (leased line):
Ottawa to Prescott........ooovitiuirinrrnarreneiaerianennn - |
Chaudiere Jct. to Sussex Street, Ottawa............... wimimiwmeiere) D,
Montreal & Otlawae Ry, (leased line):

Vaudreuil to Junction with Canada Atlantic Ry
Mando to Point Fortune.......ciiveiiervevnrsrenessacssanssss 0.8

1921 O e 10 00

534.9

141.0

58.4

93.5
Canada Allantic Ry. (running powers only):

Montreal & Ottawa Jct. to Ottawa......
Joliette & Brandon Ry. (leased line):

St. Felix to St. Gabriel............. st A R e e P
Monireal & Western Ry. (leased line):

St. Jerome to Labelle............... 66.9
Northern Colonization Ry. (leased line):

Labelle to Nomining.......co0vvunr.us

Nomining to Mont Laurier............ L AR N ] :

58.0

Cap de la Madeleine Ry.

Piles Jct. to Cap de la Madeleine........ T o i) : 2.3
Allantic & North West Ry. (leased line):
Eganville to Payne..........

Adirondack Jct. to Megant:c. e

Ollawa, Northern & Western Ry, (leased line):

Hull to Waltham.................... ok A s ws e (¥t n iy P 71.6
Beemer Y0 METIWRRL v, 4 aimoe o ioiire mmsers etaietar ottt s it 80.7
—_— 158.3

sanes 10.9

e —— 19.2
wivieie e 166.3

185.5

Montreal & Atlantic Ry. (worked for account of owners):
Farnham to Newport...............
St. Guillaume to Stanbridge. .
Drummondyville to Enlaugra,,............. .

Orford Mountain Ry. (leased line):
Eastman to Windsor Mills
Eastman to North Troy....

St. Maurice Valley Ry. (leased line):

Three Rivers to Grand Mere...........

Glengarry & Stormont Ry. (leased line):
Soulanges to Cornwall...........00000uuen,

Total Mileage Quebec District. .........

184.4

cessenesas st e ss 27.4



3

ONTARIO DISTRICT (Mileage continued)
Ontario & Quebec Ry. (leased line):

Smiths Falls to West Toronto . O R R b T
West Toronto to Toronto (Union Station).. .. . . ....... .... 4.7
‘West Toronto to St ThOMAS. . o ecaviauivuisiiseeev ey coa: 1169
West Toronto toOwen Sound. ... ............ SR e 116.5
Leaside to Toronto (Union Station).....ccevseevrencceaaan. . 5.3
Woodstodk to Eondon = b e e S et et aps 26.8
B F B T e I S o PO S 112.6
Orangeville Branch .Streetsville to Melville............ S, 31.8
Elora ..Cataract o ElOra. ..........ooeeeeovn .. 21.3
Teeswater e . FTaxa to Teeawater. .. c.voesrevsnacsnes 67.9
- “ . ,.Mt. Forest Tank to Mt. Forest........... 1.2
Wingham * . .Wingham Jct. to Wingham............... 4.5 —
Grand Trunk Ry. (running powers only): ’
Toronto to Hamflton Jebt. . cc-csccrasnion s sinnissiseisae s o e 36.4
Toronto, Hamillon & Buffalo Ry. (leased line):
Hamilton: Jot.-to Hamilbon: - cis v ausiusaiaisissnne = s 2.7
Lindsay, Bobcaygeon & Ponlypool Ry. (leased line):
Burketon to: BobCAVERON . v« - - --csvsimneisantg sisasss s sisas 38.7
Guelph Jel. Ry. (leased line):
GoelphtTet, to GReIDN. oo cou e siomise saaeivsiasisssin s 15.2
Tillsonburg, Lake Erie & Pacific Ry, (leased line):
Ingersoll to Port Burwell 33.4
EmbroitoiIngersoll i o tiii ohians d L i sainieie vt niarera 9.3 i
Toronto—Sudbury Line: ’
BoHon to MBCTIET v'ass /s s iils s stols s sielaaisslaieis,eis/a/als sisis=sjate Alall 105.3
Guelph & Goderich Ry, (leased line):
Guelphtto Goderichiil . .. o .o il s a4 s i A e e s 80.2
Listowel Branch Linwood to Listowel. ... .....cvvviininnennrnan 16.2 S
Walkerton & Lucknow Ry. (leased line): :
Walkerton to SAULZEeN. .., 0.vreeereeneecanssscnssessannannns 37.6
Georgian Bay & Seaboard Ry. (leased line):
Port MeNicollito ColdwWater. Tet. .o conas vninne sainsiepimine s 13.7
Coldwater Jet 6o Bethafy-Tet . . - v s sissie wmousnimnsas s aisn s 74.6 —
South Ontario Pacific Ry. (leased line): ’
Guelph Jet. to Grant,,...ccocevvvcninaaasaacsssssensonanans 16.4
St. Marys & Western Ontario Ry. (leased line):
En D0 0 S I ATYE . ot i toatatore: s atalalatatas i ar el tata e s alata st lira 18.7
Camgpbellford, Lake Ontario & Western Ry. (leased line):
Glen. Tay to AGINCOTRL. .viiics oioion i e ijaiain s s i siuisioaialnins Ain's 183.5
Kingston & Pembroke Ry. (leased line):
Kingston to Renfrew......cvvvericanciacsisnssensvacmrrnans 103.6
Total Mileage Ontario District ...........ccevieinnan.n 1508.6
ALGOMA DISTRICT
Main Line........... Chalk River to Port Arthur.............. 745.6
Algoma Branch...... Sudbury to Sault Ste, Marie............. 180.4
Stobie Branch....... Sudbury to Copper Mines................ 5.8
Sudbury Section..... MacTier to Romford .....covvveevnnian 121 .1[0 -
53.
Lake Timiskaming Colonization Ry.:
Mattawa to Timiskaming........oivvevreavnsannrnnsrannians 37.5
(K P e T O o R R e e I N e e nl iee e e 9.2 o
Interprovincial & James Bay Ry.: '
S0 g L R e I R e S 10.0
Total Mileage Algoma District. .o.vvvvvinnrrnrennnannns 1110.2



NEW BRUNSWICK DISTRICT

New Brunswick Ry, (leased line):

Vanceboro to St. John. ..
Carleton Branch

33

(Mileage continued)

. .Fairville to West St. Tohn

Fredericton " ..Fredericton Jct. to Fredericton. . . .....
St. Stephen w --McAdam to St. Stephen......

St. Andrews " | Watt to St. Andrews......

Northern " ..McAdam to Woodstock. .

Houlton = Debecto Hotlton: -oss o v an i
Aroostook * . .Woodstock to Presque Isle.... ...,
Gibson *  ..Newburg to Gibson..........
Edmundston *  ..Aroostook to Edmundston. . .

Aflantic & North West Ry. (leased line):

Megantic to Mattawamkeag........ YA
Maine Central Ry. (running powers only):

Mattawamkeag to Vance

Tobique Valiey Ry. (leased Is'rrs):”

Perth Jct. to Plaster Rock. .......,.......

St. Stephen & Milltown Ry, (leased line):

illtown Jct. to Milltown.,

New Brunswick Southern Ry. (leased lins):

Shore Line Jet. to Bay Shore Jct
Southampion Ry. (leased line):
Southampton to Otis......

MANITOBA DISTRICT
Main Line........... Port Arthur to Broadview...............
Emerson Branch ..Whittier to Emerson....................
lkirk :‘ -.Rugby to Gimli
- “  ..GimlitoRiverton...................... n
Stonewall * . Rugby to Atborg...........c.ooov.nnn.
Gretna " ..Rosenfeld to Gretna........, :
Pembina *  ..Rugby to Manitou......................
= *  ..Rudyard to Kaleida.......... el e
Snowflake *  ..Wood Bay to Windy Gates......... S
= S .Sn{iwﬂake It_o'afgllisgn .............. e
o Molson to u Bonnet. ;... «21.
Lac du Bonnet Molson to Whittier....,........... .6 s
Dyment *  ..Dyment to Ottamine............, ST
MacGregor “ ..MacGregor to Varcoe. ..................
Wolseley ‘. .Reston to Wolseley...... .
Pheasant Hills** .. Kirkella to Neudorf..,....,
Virden . .Virden to McAuley..............

Manitoba Scuth Western Colonization Ry. (leased line):

Manitou to Deloraine
Rugby to Glenboro.
Elm Creek to Carman

Souris Branch & Extension:

Kemnay to Estevan......................

Glenboro to Souris. ...,
Deloraine to Napinka...............
Schwitzer to ArCola .. cuusives womiriin
Deloraine to Lyleton
Lauder to Alida......
Sanger to Lauder.

Manitoba & North Western Ry. (leased line):
Portage 1a Prairie to Bredenbury

Binscarth to

Great North West Central Ry. (leased line):
Chater to Miniota.

Russell

Minnedosa to Gauthier..................

b=

ks R
NO®oo g WRNwS

a1 D = 10O B

L 00

2463.8
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SASKATCHEWAN DISTRICT (Mileage continued)
Main Line, Broadview to Swift Current...........
Arcola Branch ..Arcola to Regina.... S
Portal - ..North Portal to Pasqua..
Moose Jaw oL ..Colwyn to Outlook... .... B
o .. Kerrobert to Macklin..............,
A8 I .. Kerrobert to Qutlook................
Weyburn = ..Stoughton to Weyburn..............
" West ..Exon to Assiniboia,............... v
" - " . .Assiniboia to Shaunavon.... ........
" ' . .Shaunavon to Altawan..,.,..........
Bulyea e sBuston toBulyea. ...t
Colonsay s ..Crecy to Colonsay..................
Moose Jaw, S.W. " ..Curleto Vantage. .. ................
&8 5 .. Vantage to Assiniboia...............
Kerrobert 5 B
Swift Current  * . .Swift Current to Vanguard....... ...,
Wilkie “ ..Brassto Kelfield....................
" - .+Bush to Cutknife...........c.......,
Estevan " ..Hooperto Neptune, ,.......covvvaee
Pheasant Hills * . «Neudorf to Hardisty................

Manitoba & North Western Ry. (leased line):

Bredenbury to Yorkton. . .........oiueiniinneiieinnirrnnns
Yorktun Extension (Yorkton to Sheho)............ooviniiiin,
Sheho ko Wanyard) . o vovn s et eieas

“ ynyard to Lanigan).........coc00000n
Bredenbury Branch Bredenbury SO e e

Total Mileage Saskatchewan District ............ O

ALBERTA DISTRICT

MalniLine, ... oomaiesn Swift Current to Fleld...............
Langdon North Branch ..Langdon to ACme. .. .....eecveseens
Irricana . Irticana to Standard.. .. ..0ieeevies
Bassano North = oto Standard: oL 0l
t Current s .il:vt?btqumpreém .............. Lol

“ thbridge to Coutts...........00.

tirling to ston. . ......... .
Raymond Stirling to Card f6.64
Suffield *,Suffield to Lomond..................
Bassano East e .Bassano to Empress.................
Gleichen “ . Gleichen to Shephetd ..............
Alberta Central ** . .Forth to Ullin ardtateYasiae e el
Stirling East * . Stirling to Foremost. ... ... . 1111 0]
Stlrlh'lguE:est " _Foremost to Manyhem
Swift ot N ! soCoronaton NaW. cinaiinecenines i

Crows Nest Pass Line:

Dunmore to Lethbridge........ o PO AT O OD S e
Lethbridge to Crows Nest ....... ... .......coiiiiinnrennn,
Kipp North West Branch, Kipp to Aldersyde.. ..............

Calgary & Edmonton Ry. (leased line):

Calgary to Edmonton.
Calgary to Macleod. ..
Wetaskiwin to Hardist;
Lacombe to Kerrobert. ...

Total Mileage Alberta District............ A

- e

_
EBOBEEREEYRE

N V00 O 5o~ L1 1 00 e b i i L1 €

aUINN
ARk

-2006.6

1217.9
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BRITISH COLUMBIA DISTRICT (Mileage continued)

Main Line ... ovvammnsars Field to Vancouver..,,.............. 505.2
New Westminster Bra.nch ‘Westminster Jct, to Westminster.,,,. 8.4
Mission .-Mission to Huntingdon.............. 9.8
Arrow Lake o .Revelstoke to Arrow Head..,,......,. 27.4
Vancouver to Coal Harbour. .. ...............orsemseoineeo 1.2
Port Moody SDHF ;. <ccve covrvenmesvoeswmamias vasin e s ises v e 3.2
— 555.2
Crows Nest Pass Line:
Crows Nest to Kootenay Landing............................... 182.0
North Star  Branch ., .North Star to end of track........... 19.2
Marysville 3¢ ..Firto Marysville.. ................. 0.9
Yahk & .. Yahk to Kingsgate (leased line)....... 10.5
212.6
Kootenay Central Railway (leased line):
Fort Steele Branch ..Colvalli to Golden.....,............ 166.5
Waldo = . .Caithness to end of track. ........... 10.8
177.3
Nicola, Kamloops & Similkameen Coal & Railway Co, (leased line):
Nicola to Spences Bridge Jct. (leased to Kettle Valley Ry.)...... 47.0
British Columbia Southern Ry. (leased line):
N0 40 PIOCEOR. .. oioeiorevaiania st ioihierste sis i oln s Tarsiire o alamssssrare 20.4
Columbia & Kootenay Ry, (leased line):
Neloon to W. BobBOD. . v uuiw oo s ssin i6ass 27 .4
Spur to mouth of Kootenay River 0.8
Slocan Lake Branch....., South Slocan to Slocan... 31.3 o
Columbia & Western Ry. (leased line):
Castlegar to Rossland. ...........coiiiniiiiiiiinrnennnnes 29.3
Rossland toLe Roi......oivuutieitiiiiineiianiineenneinnnnn 1.3
Trall to SmEItar .. .o 0iecin e b e v teiain ab b asiae s a s s eisaa 1.4
Midway to Jct, with Columbia & Kootenay Ry .. 100.9
Mining Spurs in Boundary Creek District...............00uu.. 25.3 .5
158,
Shuswap & Okanagan Ry. (leased line):
Sicamous to Okanagan Landing. ... ...cccviiviensenrrvansaans 51.0

Vancouver & Lulu Island Ry. (leased line):
Vancouver to Steveston
Eburne Extension........

26.9
Koolenay & Arrowhead Ry, (leased line):
Lando f0 GEITaId. ...« voo oo dmissiies v i 33.2
Nakusp & Slocan Ry. (leased line):
NAkUOD L0 TREERIROIRA . 5 aorivee v tnimsso<smsnsiie (s STE IS s RV
Three Forks to Sandon (owned line) .. "
Parapet to REEAIIRCI: x:xv i aniasarcris s b kmmts o ali Gw i le STl e A

48.2
Kaslo & Slocan Ry:

Retallack torEaslos = o s S s e b s ks 18.1

Esquimalt & Nanaimo Ry, (worked for accam:l of owners):
Victoria-t0. COUTbenaY:. & i sinis s ninn e s s s s e 139.7

Hayward Jet. to Lake COWIChaN ...\ .. tvrssssinnssonnsons 18.0
Osborne Bay Jet, to Crofton........c.vieiinroninnnnnn.ns 2.5

Keltle Valley Railway Co.:
Midway to Penticton
Penticton to Petain
Brodie to Merritt, ,
Spences Bridge to Nicola (1
Grand Forks to Garson.......
Grand Forks to Lynch Creek

199.2

Total Mileage British Columbia District.................. 2,001.5
SUMMARY
Mileage included in C.P. R. Traffic Returns. ...........o0vvunnn... 13,388.5
Mileage of other lines worked.......o...ovvieieineirnirennnnan,.. 383,
Mileage of Minneapolis, St. Paul & Sault Ste. Marle Railway. SRR L I 3
Mileage of Duluth, South Shore & Atlantic Railway. . e 625.8
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Corrected to December 31st, 1918.

__Copyright, 1911, by Poole Bros. Chicago.












