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ANNUAL REPORT

OF THE

CANADIAN PACIFIC RAILWAY COMPANY

FOR THE

FISCAL YEAR ENDED DECEMBER 31st, 1922.

NOTICE TO SHAREHOLDERS.
The Forty-second Annual General Meeting of the Shareholders of this Company
for the election of Directors to take the places of the retiring Directors and for the

transaction of business generally, will be held on Wednesday, the second day of May next,
at the principal office of the Company, at Montreal, at Twelve o'clock noon.

The Common Stock Transfer Books will be closed in Montreal, New York and
London at 3 p.m. on Tuesday, the third day of April. The Preference Stock Books
will be closed in London at the same time.

All books will be re-opened on Thursday, tha third day of May.

By order of the Board,

ERNEST ALEXANDER,
Secretary.

Montreal, March 12th, 1923.
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CANADIAN PACIFIC RAILWAY COMPANY

FORTY-SECOND ANNUAL REPORT
OF THE
DireEcTORS OF TEE CANADIAN Paciric Raimway CoMPANY,

YEAR ENDED DECEMBER 31sT, 1922,

To the Shareholders:

The accounts of the Company for the year
ended December 31st, 1922, show the following results :—

Gross Farnings, vouveeereeassesssassssssssssssnnssnnssannssnnsnss $186,675,035.84
Working Expenses {including all taxes).......ooiaiiensinnsinianienns 150,373,344 .83
Net Earnings........ | tim s e nnks e ta s dmim vy am i s mm W m e P TR A R $ 36,301,691.01
Deduct Fixed Charges...cccoevveenrsnnrsssrssssnssssvsssnssanniaas 13,348,905.66
SINDIIG cvs vy v o S e S R R e e S $22,952,785.35

500,000.00
$ 22,452,785.35

Contribution to Pension Fund..... «.vcvivvresennnnans

" From this there has been charged a half-yearly divi-
dend on Preference Stock of 2 per cent., paid
September 30th, 1922.....0vcvnvriiieeiiiimainiies $ 1,613,638.42

And three quarterly dividends on Ordinary Stock of
13{ per cent. eacn, pald June 30th, 1922, Septem-
ber 30th, 1922, and December 30th, 1922........ 13,650,000.00
15,263,638.42

$7,189,146.93
From this there has been declared a second half-yearly
dividend on Preference Stock of 2 per cent. payable

Marchtat; 1923, . ... 0 o0u i i dansaes samisiia $1,613,638.42
And a fourth quarterly dividend on Ordinary Stock
of 13 per cent., payable March 31st,. 1923 ......... 4,550,000.00
6,163,638,42
Leaving net surplus for the Year.........ooeeevrrrnnieeeiinniiieaais 51,025‘50;:;

In addition to the above dividends on Ordinary Stock, three per cent. was paid from
Special Income.



SPECIAL INCOME FOR YEAR ENDED DECEMBER 31st, 1922,

Balance at December 318t, 1921, .. ssivsisecsasrasnsacs $23,717,491.20
Less: Dividend paid April 1st, 1922... .00 000000000 1,950,000.00

$21,767,491,20

Net Revenue from Investments and Avallable Resources,
BRI C e e i i e s e AR T e R S e e N 2,694,979.09

Interest on Deposits, and Interest and Dividends on
Other Securities, .....cvuieievennsassrronsssrnnassnnseeiensnseennneas  1,957,190,26

Net Earnings Ocean and Coastal Steamship Lines. ., ...vuvernnrennnras 3,448,293.48

Net Earnings Commercial Telegraph and News Department, Hotels,
Rentals and Miscellaneoun’ . voassissinses sssonssssawssss el 2,991,892, 30

§32,859,846.33

Less: Payments to Shareholdera in dividends: June 30th, 1922, September 30th
1922, and December 30th, 1922., 4. eceecnnsaasas SoInGo0n Salvees 5,850,000.00

$27,009,846,33

From this a dividend has been declared payable March 31st, 1923, ,,.... $ 1,950,000, C0
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2. The working expenses for the year, including all taxes,
amount to 80.55 per cent. of the gross earnings, and the net
earnings to 19.45 per cent., as compared with 82.28 per cent.
and 17.72 per cent. respectively in 1921,

3. The gross earnings of your transportation system
during the past fiscal year were less than those of 1921 by
$6,346,818, but the net earnings increased by $2,099,850.
The net surplus over that of 1921 increased by $270,117,
the difference between the increases in net earnings and net
surplus being due to the increase in fixed charges owing to the
sale of Consolidated Debenture Stock. The decrease in gross
earnings, as indicated by the monthly operating results, con-
tinued for the first nine months of the year due to general
business depression, which reflected itself very markedly in
both freight and passenger revenues. Beginning with October
and in consequence of the very bountiful cropsin Canada, both
East and West, and notwithstanding the drastic reduction
in rates on grain to Fort William under what is known as the
“Crow’s Nest Agreement,” the revenues improved ‘to such
an extent that a decrease in gross earnings on September 30th
of $11,560,856 was reduced during the last three months by
$5,214,000. The working expenses were by economical
administration reduced by $8,446,769 during the vear.
In view of the conditions which prevailed during the first
nine months of the year your Directors cannot but regard
the result of the operations as satisfactory. They feel, too,
that short of some calamity or grave economic disturbance
which cannot be foreseen the worst of the after-war depression
has passed and that more stable and favourable commercial
conditions should exist from now on, with the consequent
improvement in traffic and revenues.

4. The sales of agricultural land in the year were 107,503
acres for $1,732,742.43, being an average of $16.12 per acre.
Included in this area were 2,440 acres of irrigated land, which
brought $61.73 per acre, so that the average price for the
balance was $15.06 per acre. The sales of land during the vear
were disappointingly small due to the depression in Western
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Canada. The conditions were, however, general and com-
bined with small immigration resulted in little new settle-
ment and the lowest number of farm-land transactions in any
year during the last ten years.

5. The Canadian Pacific Steamships, in common with all
other ocean lines, havein1922 passed through a trying period.
The large amount of ocean tonnage which the owners have
endeavoured to keep in commission has naturally created a
situation seriously affecting revenues from transportation,
both as to freight and passengers. In addition to the steam-
ship lines of private companies a large Government-owned
tonnage has been in active campetition with the old-established
lines on all oceans. The competition of the United States
lines especially has been of a demoralizing nature; in some
cases lower freight rates were established than shippers
represented as necessary and were willing to accept. The
Atlantic service, however, shows a gratifying comparison
with that of the previous year. During 1921 your ships per-
formed 136 round voyages, and in 1922, 188—an increase of
52 voyages. - There was a shrinkage in gross earnings of
$2,502,000 but there was a decrease in operating expenses of
$2,736,000, thereby increasing net profits $234,000. In other
words, the average cost of operation per voyage in 1921 was
$143,000, and in 1922, §89,000, a reduction of $54,000 per
voyage, or 379, although there were several larger ships in
commission during the past year.

Notwithstanding this heavy decrease in operating expenses
the furnishings, equipment and victualling of your passenger
steamers have been maintained at the highest possible
standard. The efficiency of the service and the discipline and
morale of the ships’ crews were never better, and their popular-
ity with the travelling public is everything that can be desired.

Your Pacific service during the past year has undergone
considerable changes. The fine new steamers “Empress of
Canada” and “Empress of Australia” have taken the place
of the “Empress of Japan” and the ‘“Monteagle,” and the
Company is now operating four of the finest, best equipped
and fastest steamers on the Pacific. Unfortunately, however,
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the Pacific trade during the past year has been of a disap-
pointing character. China has been almost continuously in
a state of civil war, and in those sections where actual war
conditions have not prevailed strikes and other disturbing
features have paralyzed trade and commerce, materially
affecting passenger travel, both business and tourist. The
most severe competition ever met on the Pacific has been
experienced. The United States Merchant Marine are oper-
ating ten passenger and cargo ships from San Francisco and
Puget Sound ports which are the largest and most expensive
merchant ships built in the United States.

Your Directors feel, however, that you may look forward
to the present year showing better results. Special efforts
are being made to encourage through travel between the
Orient and Europe,and the summer schedules will enable a
passenger to travel from Japan to England or France, a dis-
tance of about 10,000 miles, in twenty-one days, which
should prove advantageous to your line in competition with
the Suez route.

6. During the year your Directors sold in London
£3,087,007, and in New York $2,000,000 of Four per Cent.
Consolidated Debenture Stock, the issue of which you had
previously authorized.

The market for your Company’s securities both in New
York and London continues active and favourable.

7. During the year your Directors consented to the issue
of $2,500,000 First Refunding Mortgage Six per Cent. Bonds
of the Minneapolis, St. Paul and Sault Ste. Marie Railway
Company, and also approved the obtaining of a similar
amount on Short Term Notes by that Company and an
extension of $3,000,000 One-Year Notes maturing in June,
1922, Your Company assumed no direct responsibility in
connection with either of these issues.

The improvement in the revenues of the aneapohs, St.
Faul and Sault Ste. Marie Railway System during the last
fiscal year was very marked, its net operating revenues for
the year being $7,178,971.82 as against a loss of $696,584.13
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for the previous year. In the opinion of the Directors of the
“Soo” Company this improvement should continue and its
financial position be materially strengthened.

8. In anticipation of your confirmation your Directors
authorized capital appropriations, in addition to those ap-
proved at the last annual meeting, aggregating for the year
1922, $1,512,680. Your approval is asked to expenditures
on capital account during the present year, as and when the
conditions warrant such expenditures, of $7,630,100. Of this
amount the principal items are:—

Replacement and enlargement of structures in

{97oig 11 L1 1 () {5) 5 1o e e § 803,700
Additional stations, round houses, freight sheds -

and shops, and extensions to existing buildings 318,400
Tie plates, rail anchors, ballasting, ditching and

miscellaneous roadway betterments................ 1,250,400
Replacement of rail in main and branch line tracks

with heavier 8eCtion. .. ........conw s nwmmnnn suhaie 169,500
Additional terminal and side track accommoda-

BHOMLenvevesesmssoee s eeeseseeeesseessesseeeseatesessesessens 502,500
Extension work on Chateau Frontenac Hotel,

Quebec, including new equipment........... 2,800,000
Bungalow Camps in Ontario::.- i v 90,000
Additional lining, Connaught Tunnel................. 695,000
Mechanical Department, machinery at wvarious

POIIES .o 78,700
Improvements in connection with Telegraph

service........... 39,100

The balance of the amount is required for miscellaneous
works to improve facilities and effect economies over the
whole System.

9. Your Directors are of the view that reasonable ex-
tensions of your branch line mileage in Alberta and Saskatch-
ewan, in addition to the lines which you have already auth-
orized, are desirable, and your authority will be asked for pro-
ceeding with the construction of the following lines and for
the issue and sale of a sufficient amount of Four per Cent.
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Consolidated Debenture Stock to meet the expenditure,
namely:

Kipp to Bow RIVEL....cciiiveiinieiinisiistnisisinis i 22 miles
Archive-Wymark Branch, Mileage 25 to 50, i 25 miles
Tuffnell-Prifice Albert Branch...iammmismmmisinmio 50 miles

10. Your Directors are making provision with your
approval for obtaining the following necessary additions
to your Company's equipment:—

6 Steel Café-Parlor cars,
6 Steel Buffet-Parlor cars,

12 Steel Sleeping cars,

15 Steel First Class coaches,

12 Steel Mail and Express cars,

15 Steel Colonist cars,

300 75-ton Coal cars,
300 41-foot Flat cars,
1000 Box cars,

300 Automobile cars,

50 Oil Tanks,

36 Locomotives,
at a total cost of $12,295,000.

11. As provision has been made for the retirement of
the Note-Certificates of the Company issued in 1914 for
§52,000,000 and maturing on March 2nd, 1924, your Directors
are arranging that these Note-Certificates shall be paid off
in July of this year, and notice in accordance with the
provisions of the agreement establishing the Special Invest-
ment Fund will be given by the Trustee.

12. The death occurred on the 17th of September last of
Mr. Richard B. Angus in the ninety-second year of his age.
The late Mr. Angus was constituted a member of the first
Board of Directors by the Parliamentary Act incorporating
the Company in the year 1881, and was continuously during
the succeeding forty-one years a Director of the Company
and a member of the Executive Committee of the Board.
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His constant devotion to the Company’s interests, his sound
judgment and wise counsel which were at all times of the
greatest assistance in the determination of the Company's
policies and in the administration of its affairs and his close
personal relations with the members of the Board made his
passing of particularly poignant regret. Your Directors
desire to record their sense of the great loss sustained by the
Company and by the Country through his decease.

The vacancy caused by Mr. Angus’ death has not yet been
filled.

13. Mr. W. N. Tilley, K.C.,, of Toronto, Consulting
Counsel of the Company, was elected a Director to fill the
vacancy caused by the death of Sir John Eaton.

14. The undermentioned Directors will retire from office
at the approaching Annual Meeting. They are eligible for
re-election:—

Sir EDMUND B. OSLER,
Sir HErRBERT S. HoLrT,
CoLoNEL Frank S. MEeilGHEN, C.M.G.

For the Directors,

President,
Montreal, March 12th, 1923.
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CANADIAN PACIFIC

GENERAL BALANCE

ASSETS
PROPERTY INVESTMENT:

Railway, Rolling Stock Equipment and Lake and

River Steamers........ St SR e $605,989,405.89
OcEAN AND COASTAL STEAMSHIPS, Exhibit “ A", .w.. 59,787,250.24
ACQUIRED SECURITIES (COST) : '

Exhibit B " v vvasmaenas . 128,172,166.18
ADVANCES TO CONTROLLED PROPERTIES AND INSUR-
ANCE PREMIUMS . ..0vnvrianns sl 10,705,762.52

INVESTMENTS AND AVAILABLE RESOURCES:

(Including amount held in trust for 6% Note Certifi-
cates, $61,032,439.45)

Deferred Payments on Lands and Townsites..... .. $65,681,508.67
Imperial and Dominion Government Securities.. ... 20,681,588 ,33
Provincial and Municipal Securities..... D el 792,721,29
Debenture Stock in Treasury.......c.oc.civeiiiiai 5,000,000.00
Miscellaneous Investments, Exhibit** C,"” Cost 42,924,970.08
Assets in Lands and Properties, Exhibit " D ™. 94,056,449 .95

Cash...... 9,452,380.88
—_— 238,589,619.20

WORKING ASSETS:

Material and Supplies on IHand...... vesssnrseess  $28,723,731.05
Agents' and Conductors' Balances, .. 3,442,368.53
Net Traffic Balances,........ 1,558,528 .49
Imperial, Dominion and United States Governments,

Accounts due for Transportation, etc 1,808,427 .66
Miscellaneous Accounts Receivable.......... e 7,429,996.95
Cash inHand ioiii o dimaimiassasiavvasdeaneg 41,143,893 .42

84,196,946, 10
$1,127,441,150.13
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RAILWAY COMPANY

SHEET, DECEMBER 31sT, 1922.

LIABILITIES
CAPITAL STOCK @
Ordinary Stock..seveasierreranniansiacsioanes $260,000,000.00
' Four Per Cent. Preference Stock...o.oveenrans o £0,681,921.12
$340,681,921.12
Four Per CENT. CONSOLIDATED DEBENTURE STCCE.. 253,229,865.74
MORTGAGE BONDS ¢
Algoma Branch 1st Mortgage 5 per cent.......... 3,650,000,00
NoTe CERTIFICATES 6 PER CENT........ sireasna e 52,000,000.00
CURRENT :
Audited Vouchers. ... coovvevuiissmnsanassaee e 8,249,900.73
Pay Rolls 3,679,336.15
Miscellaneous Accounts Payable..........conuns 10,798,601.95
22,727,838 83
ACCRUED :
Rentals of Leased Lines and Coupons on Mortgage
BONAB, .. cveevsrionsnssennasossssssannssnses 688,446.76
EQUIPMENT ODLIGATIONS .+« vsaassesransssassnnss 14,670,000.00
RESERVES AND APPROPRIATIONS :
Equipment Replacement.....o.oeeevrersnsnnanns 14,325,081.71
Steamship Replacement. «...vuevranrranssascins 16,564,794.89
Reserve Fund for Contingencies and for Contingent
TOXCH, .. .covnevnnnannsenssannsanttonseccnns 37,168,922.37
—_— 68,058,798.97
PREMIUM ON ORDINARY CAPITAL STOCK SOLD........ 45,000,000.00
NET PROCEEDS LANDS AND TOWNSITES, ..vcvcnnnnan 88,356,525.55
SURPLUS REVENUE FROM OPERATION. . vouvvcnnnnnnn 129,506,628.36
SPBCIAL RESERVE TO MEET TAXES IMPOSED BY Do-
MINION GOVERNMENT ..« cceucetannsnasassmatasassns 2,462,922,04

SURPLUS IN OTHER ASSETS 106,408,202 .76

$1,127,441,150.13

J. LESLIE,
Complrolier.
AUDITORS' CERTIFICATE.

We have examined the Books and Records of the Canadian Pacific Railway Co. for
the year ending December 31st, 1922, and having compared the annexed Balance Sheet
and Income Account therewith, we certify that, in our opinion, the Balance Sheet is properly
drawn up so as to show the true financial position ol the Company at that date, and that
the relative Income Account for the year Is correct.

PRICE, WATERHOUSE & CO.,

Chartered
Montreal, March 10th, 1923. Accountants (England),
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FIXED CHARGES FOR YEAR ENDED DECEMBER 3ist, 1922.

£ 200,000
$2,544,000

£4,007,381 15
$2,000,000
£1,330,000

£ 750,000
$ 500,000

$ 500,000

£ 42,441,354
£ 1,260,935
£ 112,067
$ 35,000,000

St. Lawrence & Ottawa Ry. First Mortgage

Boodpd%W.ciiiaiannisieiavivide s sessive $ 38,933.34
Man. S. West. Colzn. Ry. 1st Mortgage Bonds

due June 1s8t, 1934, 5%, . cvvvarrenrrnnrenn 127,200.00
Ontario & Quebec Ry. Debenture Stock 5%...... 975,129.56
Ontario & Quebec Ry. Ordinary Stock 6% ....... 120,000.00
Atlantic & North West. Ry. 15t Mortgage Bonds,

dos Jannary 1st; 1937, 5%. . cii e vvisviinie 323,633.34
Algoma Branch 1st Mortgage Bonds due July

1st, 1937, 5%...00u... e 182,500.00
New Brunswick Southern Ry. 1st Mortgage Bonds,

due January 1st, 1933, 3% ...cvvivinnranss 15,000.00
Lindsay, Bobcaygeon & Pontypool Ry. 1st Mort-

gage Bonds, due July 1st, 2002, 4%......... 20,000.00
Rental, Toronto, Grey & Bruce Ry............. 140,000.00
Rental, Calgary & Edmonton Ry.............ut 218,357.60
Rental, Farnham to Brigham Jet.........ccuuus 1,400.00
Rental, Mattawamkeag to Vanceboro.......... 23,800.00
Rental, New Brunswick Ry. System............. 372,829.74
Rental, Terminals at Toronto........coevveesse- 17,338.39
Rental, Terminals at Hamilton..........c0000e. 40,533.33
Rental, Hamilton Jct. to Toronto......ccovevaans 68,021.82
Rental, St. Stephen and Milltown Ry........... 2,050.00
Rental, Jollette & Brandon Ry.......oeviaeeean 5,000.00
Rental, Lachine Canal Branch .....ceovveennnress 961,08
Interest on Montreal & Western Ry............. 6,294.56
Interest on Equipment Obligations.....o.cvuuusn 864,375.00

3,564,257.76
4% CONSOLIDATED DEBENTURE STOCK

Interest from January 1st, 1922 $8,261,916.89
Interest from July 1st, 1922 122,731.01
Interest from January 1st, 1023

[nterest from January 1st, 1922 1,400,000.00

9,784,647.90

$13,348,905.66




EXHIBIT “A"

OcEeAN AND COASTAL STEAMSHIPS,

Batsford
Bolingbroke
Bosworth
Bothwell
Dunbridge
Empress of Britain
Empress of France
Empress of Scotland
Grampian
Holbrook
Marburn
Marglen
Marloch
Marvale
Mattawa
Melita
Metagama

- Methven
Minnedosa
Montcalm
Montclare
Monteagle
Montezuma
Montlaurier
Montreal
Montrose
Mottisfont
Pretorian
Scandinavian
Sicilian
Empress of Asia

Empress of Australia
Empress of Canada
Empress of Japan
Empress of Russia
Charmer

Dola

Igland Princess
Nanoose

Nitinat

Otter

Princess Adelaide
Princess Alice
Princess Beatrice
Princess Charlotte
Princess Ena
Princess Louise
Princess Maquinna
Princess Mary
Princess Patricia
Princess Royal
Princess Victoria

Qualicum

Tees

Transfer No. 1
“ 2
. 3
a“ 4
L 6
- 1
Ll 8

Empress

Gross Tonnage............440,809
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EXHIBIT “B"—ACQUIRED SECURITIES,
SECURITIES OF LEASED LINES.

A Par Value.
TLANTIC & NorTH WEST RY,
1st Mortgage Bonds.....c..covivencnesnss 5% $ 19,466.67
EGANVILLE BRANCH:
18t Mortgage Bonde.. ..., ccieeennrnians 4% 302,400,00
GUARANTEED STOCK.......... 3,240,000.00
CAPITAL STOCK........, Y eIy peee i 178,000.00
ALBERTA RAILWAY & IRRIGATION CO.
1st Mortgage Bonds........c00uen e 49 2,396,000.00
Ordlnary Stock.... W A e . 3,189,300.00
ALBERTA CENTRAL RAILWAY.
1et Mortgage Bonda. . .ovaves i on .. 4% 2,240,000.00
Capital Stock....... : . 50,000.00
BrITISE COLUMBIA SOUTHERN R
1st Mortgage Bonds . 5% 1,175,000.00
CRpltal SEOCK - = ywiciciiam smisin nzns v mmm e wom = 172,200.00
BERLIN, WATERLOO, WELLESLEY & LAKE HURON R
1st Mortgage Bonds.......... . 4% 426,000.00
Capltal Stock.......... = . 125,000.00
CALGARY & EDMONTON Ry,
1st Mortgage Bonds......... s A% 7,440,000.00
Capital Stock.. Seaa 1,000,000.00
CAMPBELLFORD, LAKE ONTARIO & WESTERN Ry.
1st Mortgage Bonda e BRoennnT e 4% 11,895,000.00
Capltal SLOCK. .ovuerernrerereenrarrronsn 125,000.00
CaP DE LA MADELEINE RY.
CADERISEOCE v i icaris i s s P 30,000.00
CoLumsia & KooTeNAY Ry,
1st Mortgage Bonds..... ... ST Lo 4% 1,277,500.00
Capltal Stock...ocvevieeinrennnn 250,000.00
CoLuMBIA & WESTERN Ry,
1st Mortgage Bonds....... e e et P N ) 5,691,000.00
Capltal Stock....oovvvnn... e 925,000.00
DoMINION fé'rLAiN'ﬁlg Rsii
BT 2N T) i M
Preferred Stock.............. g . }':1!(1‘:13%333
2nd Debenture Stock, ; 024,666.67
i Extenslon Debenture Stock..... Sl e o 1,423,500.00
EsQumALT & Nawvammo Ry.
1st Mortgage Bonds........... SR NUUONRT | 4,832,000,00
Capltal Stock................ e 2,500,000.02
Gnm‘;r NORTH X’[Fssr Csmuaé Ry.
1st Mortgage Bonde......civvnvervnneeea 3 1,3 ;
1 CaplhaliSEOcK o s i s s s s i * sgg'ggggg
GuUELPH & r‘onﬁmcn RYB " G
1st Mortgage Bonds................ R 4 2,415, .00
Capltal' Stock. ... ivivee Ca e sk . - 12?888.&)
GEO?GL\N 11357\8;: Ssumém g.v. !
st Mortgage Bonds........... wmemmmeme: & 4 (14
1 Capital Stock...... PRDRERRRRRRE vl "350:000. 09
KasLo & Slx oc]@r RY. B o
st Mortgage Bonds.............. sl d 5 K
KETTLE VM_LE;I Ry. % S0
Ist Mortgage Bonds .......cciivivvseianes 4%, 14,078,000.00
2nd Mortgage Bonds............... g 4% 1,507,000,00
Capital: Stock .o i i i e e e 375,000.00
KINGSTON s; Pxﬁmoxg Ry. P !
st Mortgage Bonds........... ISR | 1,07
1st Preferred Stock. ... ... L S 00345000
2nd Preferred Stock . e 134,000.00
OrdInary Stock., ,............ P A ; 1,988,400 .00
KOOTENAY i& Aﬁkuwuxw R“:i S,
st Mortgage Bonde............ e e 89 . 780,000.00
Capltal Stoek. .o iaiasvans TR i
KOOTENAY CENTRAL RY, A0 0
lcst ;l\f.nlnﬁr?gi Bondg oo gossa S o 4% 5,340,000.00
apltal Stock..........ccvii0nnn i
LAxE ERrir & NORTHERN Ry. ARG
1st Mortgage Bonds................0.u0 49, 2,308,600.00
COmMMOn SO - i i cabisrmpmadiainoenme Bt 1,373,725.00
LINDSAY, Bgsc.iwcl;%ozq %— PONTYPOOL RY. '
apltal Stock..................
MANITORA ?OU{;I WEST (BOLdRY AR OEGR
st Mortgage Bonds.......... PR -
§ Capltal SEOCK. . esnonsseaenea 5 75&'%'88
MONTREAL 1& Oﬁr.\w.« RY].3 . B
st Mortgage Bonds......... T TS . 5 < x
CapIAlSEOek. svivavn civavismsveiia ey AN 103720000

(@ B S §07,569,529.27



Brought forward.....ceaesssssssssssss

MantroBA & NorRTH WESTERN RY.

t 15t Mortgage Bonds....ccvvvrvevnnianass

(¢ 1st Mortgage Bonds......cocivannrriennes
SHELL RIVER BRANCH:

J 15t Mortgage Bonds....cvaennnnracennnes

(2.1-.3

SR AW

titntn

DEBENTURE STOCK....cuoananascnssnns 56
PREFERRED STOCK
Capltal Stock...o.cvnrarenerrrreres
NEw BRUNSWICE SCUTHERN RY.
Capital Stock......oovururnrsrstinannns
NoORTHERN CoLONIZATION Ry,
1st Mortgage Bonds.......
Capltal Stock...oooeeiisisaaeaass
Nicora, KAMLOOPS & SIMILKAMEEN CoAL AND RY.
1st Mortgage Bonds..
Common Stock.....
Naguse & Srocan Ry,
Common Stock....eesseessssrrrsnssanans
1st Mortgage Bonds ....
OTTAWA NORTHERN & WESTERN R
1st Mortgage Bonds
Capital Stock
OnTARIO & QUEBEC Ry,
Capital Stock
ORrFORD MOUNTAIN RY.
T 1st Mortgage Bonds.........¢c0reueaaanas 4%
CRDHALSEOCE s woiite vt isis wimonaisiaseiabas
SASKATCHEWAN & WESTERN Ry,
ist Mortgage Bonds............civennnen 5%
ComMoNSEocE oivesii ot svs ses sy svve
SouTH ONTARIO PacIFic Ry.
t 1st Mortgage Bonde...........ccovvvvnnns 49,
t COMMON StOCK .t earers cuuuunacannnnnnsss
SHUsWAP & OKANAGAN Ry.
F 15t Mortgage Bonds ..........ieiveiieains 4%
Common Stock,.......ccoeenssrsssesnnas
S1. LAWRENCE & OTTAWA RY.
Common Stock., ... ..cciaascaaanancrenss
St. MARYS & WESTERN ONTARIO RY.
1st Mortgage Bondg.....converveorsnnses 4%
Capltal Stock....,.coo0aecccasacrrersnne
S1. MAURICE VALLEY Ry,
1st Mortgage Bonds......oornresarsesees 4%
Capltal Stock._ ... .....-c-cssrsseessennns
TILSONBURG, LAKE ERIE & PacIFIC RY.
1st Mortgage Bonds... .c.oveers
Common Stock....coeeccesnnsns
VANCOUVER & LuLu IsLAND RY.
1st Mortgage Bonds... .. veee 5%
Capltal Stock......... P
WALkERTON & LuckNow Ry.
T 18t Mortgage Bondg... ..o vvanannescnres 4%
T | CommOn StOCK. . .vvars sassasacannrrresse

§97,569,529.27
2,628,000.00
3,000,000.00

160,600,
613,200.
415,000,
5,613,113,
49,000.

1,118,000.
300,000

2888

1,175,000
250,000

23 88 23 8

300,000.
1,211,750.
3,075,000.

804,

5,000

702,000.
501,000.

181,040,
232,500.

495,000.

1,250,000,
741,000

466,000.

356,500
250,000

945,000,
000

1,067,500,
400,000

455,000
2

2 33 88 28 83 8 33 8% 88 83 8 83

740,000.
19,000.

SECURITIES OF OTHER COMPANIES, CONTROLLED, BUT NOT LEASED.

DuLuTH, SouTH SHORE & ATLANTIC RY.
Con. Mortgage Bonds..... RS teon e 4%
Income Certificates. ... .....cooesvssasaas
MixN. ST. PAUL & SAULT STE, MARIE RY.
1st Mortgage Bonds., . ....covivveans 4
MiINERAL RANGE Ry.
1st Mortgage Bonds.......ocevvvnes . 4%
MONTREAL & ATLANTIC RY.
1st Mortgage Bonds . 5
Common Stock.........
St. JouN BRIDGE & RY. EXTENSION C
1gt Mortgage Bondg... . covesaianaananns 5%
Common Stock. . voceisiirsonsnaaanannees
CuATEAU FrONTENAC HOTEL Co.
| Common Stock....censvresscssrssas esaen

Carried Torward......ocoivvveasaaeisee

15,107,000.00
3,000,000.00

3,993,000.00
1,254,000,00

945,000.00
2,160,000.00

125,000.00
200,000.00

280,000.00

$154,697,732.90
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Brought forward, .. .....uvensenseennns $154,697,732 .90
MISCELLANEOUS SECURITIES,

ALBERTA STOCK YARDS Co., LIMITED,

Breferred: SEGRE vy v s ess e v 627,500.00

Comon Stock; ez 0o i o 86,000.00
CANADA NorTH WEST LAND COMPANY.

Common StoCk. . cuvvey v inrtieeiennsrnen 5,625.00
ToORONTO, HaMILTON & BUFFALO Ry,

Capltal Stock.......oovyvnvriiiniannnns . 1,224,600.00
THE PuBLIC MARKETS, LIMITED, OF MANITOBA,

T . 383,400.00

CANADIAN PAciFIC RAILWAY. (Souris Branch.)

ist Mortgage Bonds.............. Sonnaen 4% 1,946,666.67
PacIFic STEAMSHIPS.

49 First Mortgage....... —— £720,000 3,504,000.00
PacrFic COAST STEAMSEIPS,

5% Flrst Mortgage.............. £225,000 1,095,000.00

R
$163,570,524.57
t Denotes complete ownership.

We have examined all the Securities, Including those llsted above, held far account
of the Canadian Paclfic Rallway Company, by the Treasurer, and have recejved certifi-
cates from the Custodians, for those deposited with the Banks and Trust Companics
for eafe custody, and having compared them with the records of the Company, find
therg correct and in order.

PRICE, WATERHOUSE & CO.,
Charter

Montreal, March 10th, 1923, ed Accountants (England),
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EXHIBIT “C?*

MISCELLANEOUS INVESTMENTS,

Par Value,

Coeur d'Alene & Pend d'Oreille Ry. 1st Mortgage Bonds......eocviuunnn $  47,000.00
Conmhdated Mining & Smelting Co. Stock, 177,025 shares...... i 4,425,625.00
= Convertible Bonds............ vee  2,698,400.00

Cambridge Collieries Company, 1st Mortgage Refunding Bonds......... 250,000,00
Dominion Express Company Stock.......cocitiiininnniarnracncnnnns 5,000,000.00
DuJuth Sm.th Shore & Atlantic Ry. Ordinary Stock......coiaveiannnaen 6,100,000.00
£ . Preferred Stock. o sianiei dvenaiais 5,100,000.00

Bl Blecttic COMPRITY iuiar:sisesitatar/atus ! sstsistals’ o o/l alasse aielsle s alala e b nis alm 1,067,602,00
Mumapolls. Sti I’au.l & Sault Ste. Marie Ry. Ordinary Stock.... covsae 12,723,500.00
Preferred Stock. .vvvvanee 6,361,800.00

Pennsylvania-Ontario Transportation Co. Stock..eeeevivnrvvnrirannrans 187,500.00
Quebec Salvage & Wrecking Company Stock 150,000.00
Spokane International Railway Company Stock............. 3,941,800.00
A Tusten: BeCaEIEIeal e s (s va e a s e et Tl A P T e AT R 4 o b e S p e e 19,389,580.00
Toronto, Hamilton & Buffalo Ry. Co. Consolidated Mortgage Bonds.....  1,000,000.00
West Kootenay Power & Light Company Preferred Stock....e000000se.. 55,000.00

$ 68,497,807.00

Cost—$42,924,970.08.

We have examined all the Securities, including those listed above, held for account
of the Canadian Pacific Railway Company, by the Treasurer, and have received certifi-
cates from the Custodians, for those deposited with the Banks and Trust Companies for
safe custody, and having compared them with the records of the Company, find them
correct and in order.

PRICE, WATERHOUSE & CO.,
Chartered Accountants (England)«
Montreal, March 10th, 1923,
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EXHIBIT “D*

AssETs IN LANDs AND PROPERTIES.

COMPANY'S COLLIERIES in Alberta and British Columbia, and Come

pany's interest in other producing coal mines..,...........

§ 2,005,120.79

SURPLUS LANDS AND BUILDINGS available for sale in the Prov-
inces of New Brunswick, Quebec, Ontario, Manitoba, and British
Columbia, representing mainly those purchased in excess of the
requirements when securing right of way, station grounds, and shop
sites, as being more economical tban a resort to condemnation

Proceediuge cuevavviiv s e e T R R
Acres
MANITOBA :
Agricultural lands.........coc0vivniinnenen..., 135,529
SASKATCHEWAN :
Agtictlbweal 1A0AN; . oo e imnninssvaeayssan 1,250,206
ALBERTA :
Agricultural lands. ... ...y vvvrnnnn ves e 2,205,502
A. R. & L. (500,000 acre tract, under agreement
with Government) ...........oeennennrnnns 20,077
ALBERTA—Trrigated lands :
Western Section. v.onswinmamavminn vim s waies 51,287
Eastern Section..... 308,308
A. R. & I. Section 4,675
Land reserved in Irrigation Block for right of
way and Operating PUrpOSes. ........veeee... 57.358
DEMONSTRATION FARMS:
TIMBER LANDS AND MILLS :
Timber and Tie reserve in British Columbla.,.., 537,323
A. R. & 1. Timber limit in Alberta............. 17,632
Bull River Mill and improvementa. ............
BRITISH COLUMBIA :
Columbia & Kootenay Lands..............c00. 31,056
Unsold portion of Esquimalt & Nanalmo Land
L ¢ T S T 1.040,121
Carried forward......ouvu- ou.. 5,659,074

2,560,022.26

at $10.00 1,355,290.00
at §13.00 16,252,678.00

at $13.00 28,671,526,00

at § 5.00  100,385.00
at $30.00 1,538,610,00
at $40.00 12,332,320.00
at $40.00  187,000.00
at $13.00  745,654.00
100,000.00
25,000.00
100,000.00
at $ 3.00  1,611,969,00
at $1.50  26,448.00
150,000.00
at § 2.00 62,112.00
at §5.00 5,200,605.00

$73,114,740.05



EXHIBIT “ D "'—Continued

Acres
Brought forward....... e . 5,659,074 $73,114,740.,05

UNSOLD LANDS IN TOWNSITES :

Subdivided sites in Manitoba, Saskatchewan and

ATDEItR v3isivaion vo s ieaaaa e via s ey 6,500,000.00
Unsubdivided land adjoining Town Plots in

Manitoba, Saskatchewan and Alberta......... 93,533 4,105,350,00
Unsold lots in British Columbia, including

VROCOUVEr. .o vasssansinnassnssaaanaasaaas . 4,451,649.56
Unsubdivided land adjoining Townsites in

British Columbia, including Vancouver....... 5,000,000.,00

COAL LANDS:

3,000,000 acres of coal right reserved under land

sold and unsold in Alberta, to be developed on

aroyalty basis. ........ciiiiiiiiiiianiinnns 1.00
46,933 acres of coal land in British Columbia.

Saskatchewan and Alberta.......cooiiiiinnnnn at $10.00 469,330.00
Iron property in British Columbia.............. 25,000.00

NATURAL GAS:

Rights reserved in 100,000 acres of land sold and
unsold in Alberta. (Revenue from area under
lease to Dec. 31st, 1922, §295,158,06),,..v00+> 1.00

PETROLEUM RIGHTS :

‘Rights reserved in 50,000 acres of land sold and
unsold in Alberta, to be developed on a royalty

IMPROVED FARMS:

Buildings and improvements on improved
(ready made) farms Saskatchewan. Alberta,
Manitoba and British Columbia; investment
being repaid with land instalments with in-
terest Bt 600 ....cceisnciinnsanrassraanssans 370,659.90

LIVE STOCK:

Live Stock (horses; cattle, sheep and swine)
advanced to farmers having land contracts
with Company, on security lien notes......... 19,717.44

Total....oveue reessenssaannas 5,752,607 $94,056,449.95

— eee—



RECEIPTS AND EXPENDITURES,
YEar ExpED DECEMBER 31sT, 1922,

RECEIPTS:
Cash in hand, December 31st, 1921...,............ R AR . $45,318,948.06
Surplus Revenue as per statement. . ... s SR .. $22,452,785,35
Special Income as per statement.............. veenses 11,092,355.13

——

LAND DEPARTMENT:

Lands and Townsites:
Proceeds of Sales and Interest. .......... T T, . 6,201,247.16
Deferred Payments on previous years' gales. . ...... vee 1,462,364.56

7,753,611,72
Amount remaining in Deferred Payments on the sales of
the year......... kit St R SR 2,748,599.98

5,005,011.74
Less Sales Expenses and Irrigation. .. ,....... e —— 3,711,525 .35

Amount received from Sale of Government and’ other
Securities...............oviiii L

Amount of Four Per Cent. Consolidated Debenture
Stock issued and disposed of in London, England
(£3,087,007), and in New York (§2,000,000).(Discount
included in cost of Steamships, and applied against
premium on Exchange in Reserves)............. w

Amount applied in reduction of Cost of Mining and
other Properties, Exhibit “D",.,...........

Decrease in Working Assets and Advances to Con.
trolled Properties and Insurance Premiums. ......

33,545,140, 48

1,293,486.39

5,268,691,21

17,023,434,06

32,258.60

2,594,640, 87

$105,076,599.67

——————
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EXPENDITURES:
Dividends on Preference Stock:
2 per cent. paid April 1st, 1922........c00000venne. $ 1,613,638.42
2 per cent. paid Scptember 30th, 1922..............  1,613,638.42
$3,227,276 84
Dividends on Ordinary Stock:
2;& per cent. paid Aprilist, 1922, ................. 6,500,000.00
per cent. paid June 30th, 1922.............. ... 6,500,000.00
per cent. paid September 30th, 1922............ 6,500,000.00
214 per cent. paid December 30th, 1922............ . 6,500,000,00
—_—— 26,000,000,00
Construction of Branch Lines, Exhibit “E"™ ... c.iiiuiiiieriinarins 2,645,087.37
Additions and Improvements. main line and bmnches. Exhlb:t RN e 5,593,827.85
Expenditure on leased and acquired lmes, Exhiplt G i odianiea, 442,439.35
Rolling Stock Equlpment. .............ccoiiiiiiereaiiiierenisnnnsnns iy 67,341.79
Shops and Machinery....... cor 46,622.,76
Lake and River Steamers... i 47,750.00
Ocean and Coastal Steamships:
Payments on Steamships acquired and under con-
BHTCHON c oo e s D e e e e S 10,274,518.27
Less amount paid from Steamship Replacement Fund..  4,384,477.34
5,890,040.93
Allan Line Debentures redeemed. .. .......0u00ns seies 2,573,293.85
3,316,747.08
Deposited with Trustee, Special Investment Fund ..................... 4,665,017.74
SECURITIES ACQUIRED?
Lake Erie & Northern Ry. 1st Mortgage Bonds ....... 11,100.00
Alberta Ry. & Irrigation Co. Stock... . e 4,500.,00
Alberta Stockyards Co, Ltd. Preferred Stock. . o 45,000.00
Dominion Atlantic Ry. Preferred Stock.. ; 1,752,00
Trustee Securities......... B R AR SO -1 L LA ]
—_— 4,630,862.42
Payment of Equipment Obligations.....c.vveevereereinciianniannnnns . 1,940,000.00
Decrease in Current Liabilities, Rentals of Leased Linesand
Coupons on Mortgage Bonds end Reserves and
ADDEODTIAtIONS: = s acsvis i iaiiesnins 11,369,733.05
63,932,706.25

Cash in hand, December 31st, 1922........c0000eeernersnnnnrnanness. 41,143,893 .42
$105,076,599.67
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EXHIBIT “E”

CONSTRUCTION—BRANCH LINES

Interprovincial & James Bay Rly.. R
Archive-Wymark Branch........eviceeereieisnnnnnnnnas
Bassano East (Milden South West) Branch...
Langdon North (Acme-Drumheller) Branch....
Lanigan North East Branch.......... e s S A
Leader South East Branch.. ........ A
Mooge Jaw South West (Consul South East) Branch....
Rosetown South East Branch. ......cccevivenvnnennnrann.

Weyburn West (Altawan West) Branch..................

11y, 1 S P

$1,807,115 .43
Cr, 3,358.13
38,389.78
73,952.30
69,219 .11

Cr. 24,148.48
282,806 32

Cr. 10.325 .43

389,804.04
21,632.43

$2,645,087.37
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EXHIBIT “F

DETAILS OF EXPENDITURE ON ADDITIONS AND IMPROVEMENTS FROM
January 1st To DECEMBER 31sT, 1922,
EASTERN LINES :

Additlonal Sidings, Buildings, Stations and Yards.. $296,663.81
Permanent Bridges and Improvements of Line...... 842,249 .06

$1,138,017.87
MONTREAL TERMINALS..ccsesscscscscannnnnnnnssss 38,826.20

WESTERN LINES :

Additional Sidings, Buildings, Stations and Yards...,  $213,895.36
Permanent Bridges and Improvements of Line...... 049 ,481.59
Fort William Terminals, including Coaling Plant....... 284,565.20
Winnipeg Terminalsie i ahmbsiis ot s msis 29,811,28
Moose Jaw Termingll: - . :cvsvasenscasseasiam e 240,180,78
Nanconver TermIDRIN o5 v vunwiirss pesnsussnin 56,140.78
Connaught Tunnel.......coeevnieinrnrreanasrnsaaasise 377,294 .84
Rightiof Way: oot i faimna i e v 101,287.27
$2,252,657.10
Saleof Elevatorat Port Arthur. ... cccieianiniovrasans 232,500.00
——— 2,020,157.10
Additlons to Office Buildings and Hotels............. 2,103,441.96
Rented and Temporary Siding8......oceeciiceiaisinansss 114,292 .17
Telegraph Extensions and Additions...

cstssrersnsns 118,192,55

$5,533,827.85
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EXHIBIT “G”

DETA1LS OF EXPENDITURE ON LEASED AND AcQuiRED LiNEs

FROM JANUARY 1ST To DECEMBER 31sT, 1922
ATLANTIC & NORTH WEST RAILWAY:

Additional Sidings, Buildings, Stations and Yards. ..... $ 487190
Permanent Bridges and Improvements of Line. . ... ... 5,039.05 & 991058

ONTARIO & QUEBEC RAILWAY:

Additional Sidings, Buildings, Stations and Yards. ... .. 85,013.20
Permanent Bridges and Improvements of Line. ., .. ... 15,493.66
100,506.86
CAMPBELLFORD, LAKE ONTARIO & WESTERN RAILWAY:
Additional Sidings, Buildings, Stations and Yards...... 8,610.71
Permanent Bridges and Improvements of Line. . ok 110,357.30
Rught of WY, i ssnssimno st s ao i 2,505,04
121,473.05
MANITOBA & NORTH WESTERN RAILWAY
Additional Sidings, Buildings, Stations and Yards... ... 38,233.05
Permanent Bridges and Improvements of Line. . ... ... 7,963.85
Right of Way............................... 1,160.03
41,356.96
NEW BRUNSWICK RATLWAY o..ovoonrnninnn. 10,040.14
NEW BRUNSWICK SOUTHERN RAILWAY 1,350.00
1,206,15
5,989.77
21,521.14
9,113,10
1,287.85
22,322.18
KINGSTON & PEMBROKE RAILWAY............... 25,361.82
LINDSAY, BOBCAYGEON & PONTYPOOL RAILWAY 8,415.48
WALKERTON & LUCKNOW RAILWAY ... ......... 2,733.51
GREAT NORTH WEST CENTRAL RAILWAY....... 14,859.00
MANITOBA SOUTH WEST COLONIZATION RAILWAY 8,424.09
ALBERTA CENTRAL RAILWAY . .................. 2,104.82
CALGARY & EDMONTON RAILWAY 11,676.33
COLUMBIA & KOOTENAY RAILWAY 8,997.96
COLUMBIA & WESTERN RAILWAY .. ............. Cr. 15,414,909
KOOTENAY CENTRAL RAILWAY . ................ 4,683.05
NICOLA KAMLOOPS & SIMILKAMEEN COAL & RAILWAY 18,520.13

$ 442,439.35

—————



29

STATEMENT OF EARNINGS FOR THE YEAR ENDED
DECEMBER 3isrt, 1922,

|y T SRR ——— e $ 35,331,524.95
R L) T o e e e T P P 128,918,136.97

IO IRRI it o T B T R R R R 3,594,894.92

“ Sleeplng Cars, Express and Miscellaneous........coeeuvvnnnnsne 18,830,479.00
Totalsssassanaseeans T $186,675,035.84

STATEMENT OF WORKING EXPENSES FOR THE YEAR ENDED
DECEMBER 3i1st, 1922.

Transportation Expenses .. .........oovvivuninnnns $ 70,994,918.81

Maintenance of Way and Structures. 27,405,339.18
Maintenance of EQUIPMENt . . ...vuuuevrnrrenneeenaersnneasnnenns 32,009,461.39
Traffic EXDORses .« oo vt v s o vy s s v s s s eaas sieiad 7,381,373.39
Parlor and Sleeping Car EXpenses. .. ...euueiueereieereenneeeinnnnas 2,128,381.02
Expenses of Lake and River Steamers. ............. v 1,414,512.87
General Expenses (Including all taxes)........c00us. reemeenenbaian 9,039,358.17

Total.veseroserisecnsssnnnseans $150,373,344.83




STATEMENT OF CANADIAN PACIFIC RAILWAY PENSION DEPARTMENT
TO DECEMBER 31st, 1922,

Balance to January 1st, 1922, ....uuutvenerrsnnrennnnesnnnnsrnareennss $1,562,476.01
Amount contributed by Company 500,000.00
Amount received a8 INLETest, BLC.i .. vuuureeerrienrennsseneernsonnrnes 85,678.99
— N

§2,148,155.00

Payment of Pension Allowances foryear,....... T T 508,051.61
Balance in Cash and Investments................. Wi SRR R e $1,640,103,39

s s s rem st
NUMBER ON PENSION ROLL AT DECEMBER 31st, 1922,

Under 60 years of age.........., 31
Between 60 and 70 years of age.. 497
Over 70 years of age............ 5715

Totlvaunonaissnasiie 1103
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STATEMENT OF CANADIAN PACIFIC RAILWAY INSURANCE DEPARTMENT
TO DECEMBER 3isT, 1922.

BAlance TaAnUAEY I8t 1922, v vunm suniopmmnms s s sse s/ ooy sesssennmia $4,307,979.35
Contributions to Fund chargeable to Operating Expenses—
1\ BN o000 ono0000 2 00ec S5tnp R0 0augnon EROE AR 98 $1,066,328.34
L S O D O T O T G D T L L DO 328,742.52
$1,395,070.86
Amount received as Interest......... T e T R T T ot 234,710.67
$5,937,760.88
DISBURSEMENTS:
Losses adjusted—
IVLRTIEIR o erinio areyujoitio a sk intete s mins ke dimiata o aleie?a (e o) ore wiataatars $916,880.08
FIre e e isanssensrsancssnnrssonresssssssns 205,682.82
$1,122,562.90
ResTnayrance fnd IneomelTax, , ... commntassin b visss 201,718.00
* 1,324,280.90

Balance in Cash and Investments......ccovuriennrannses i TR $4,613,479.98
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STATEMENT OF EQUIPMENT AT 31sT DECEMBER, 1022,

LOCOMIOEIVES. 1o e sttt te ettt et e e aaas 2,255
‘Firstémd second class Passenger Cars, Baggage Cars and Colonist Sleeping -
L T T TS i 5
First class Sleeping, Dlning and Café Cars...........vveeeemrnrrrn .o, 532
Parlor Cars, Officlal and Paymasters” Cars,.....uvueenevnernsnnrnnonnn. 118
Freight and Cattle Cars (all kinds)......oneniinnivnne e 90,542
T T o e 1,337
Boarding, Tool and Auxillary Cars and Steam Shovels ........ ........ 6,868
*¥Includes Cars in Line Service as follows:
S§T. JOHN AND BOSTON LINE MONTREAL AND BOSTON LINE
2 First Class
i cia : Hct G
irst 5] moking
80,04 % owned by other
4 Second Class L 2 Dining and
4 Baggage } lines, Smoking 68'331?3 owned by other
4 2nd Class 2
12 Cars 4 Baggage &
Express
14 Cars
TORONTO, HAMILTON AND BUFFALO LINE
11 First Class
4 Second Clagg 63.96% owned by other lines,
4 Baggage and Express
19 Cars
LAKE AND RIVER STEAMERS
UPPER LAKES
Alberta Assiniboia
Athabasca Leewatin
Manijtoba
BRITISH COLUMBIA LAKE AND RIVER
Bonnington Kuskanook Sandon
Castlegar Minto Sicamous
Columbia Moyie Slocan
Hosmer Nasookin Valhalla
Kelowna Naramata Ymir
Kokanea Okanagan
FERRIES

Michigan Ontario



DEscriPTION OF FREIGET FORWARDED.

YEARs ExpED DECEMBER 31ST
1920 1921 1922
FIOUE < cvicanpies s ....| Barrels 9,644,410 11,718,510 12,423,920
Graln...cccccvvveivavas .| Bushels 172,536,485 175,506,119 245,481,731
Live Stoek. ik Head 1,947,976 1,612,049 1,656,750
Enmberc i Feet 3,565,175,867 | 2,382,570,398 2,626,902,665
Rirewood. . ool i Cords 546 204,836 296,666
Manufactured Articies...| Tons 9,330,111 6,853,857 7,941,383
All other articles........| Tons 9,625,065 7,018,876 7,438,262

FRrREIGHT TRAFFIC.

YEARS ENDED DECEMBER 31ST

1920 1921 1922
Number of tons carriad...,.. i 30,160,134 23,710,606 27,744,586
Number of tons carried one mlile......| 13,994.508.975 | 10,811,087,106 12,977,400,058
Earnings per ton per mlle........... 1.04 cents 1.19 cents 0.99 cents

PASSENGER TRAFFIC.

YEARS ENDED DECEMBER 31ST

1921 1922

Number of passengers carried........co0eeviiienanninn.. 15,318,358 14,436,764
Number of passengers carried one ‘mile. . 1,373,928,588 | 1,260,712,609
Earnings per passenger per mile..... Sals S ieTatue e 2.91 cents 2.73 cents
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TrAIN TrAFFIC STATISTICS—FOR TWELVE MoNTES ENDED DECEMBER 31sT, 1622 AND 1921,
FARNINGS OF LAKE AND RIVER STEAMERS AND oF KETTLE VALLEY RAILWAY NOT INCLUDED IN THIS STATEMENT,

Increase or
Year ended Year ended Decrease.
December 31st,| December 31st,
1922, 1921. Amount or | Per
number. Cent.
TRAIN MILEAGE.
________ 18,776,971 18,931,622 154,651 82
E?Euenightgermins P S A 22330177 18.828:421 3501736 | 1860
Mixed W 1,601,702 1,647,291 5,589 2.77
Total traln mileage . . 42,708 850 39,407.334 |~ 3,301,516 | _&.38
CAR MILEAGE.
PASSENGER.
Coaches and P. D. and S.carms........... ORE e e hr e 93,527,421 94,803,210 1,275,789 | 1.35
Combination cars. 2,591,903 2,551,439 0,464 1.59
Baggage, Mail and Expreas At .. 41,775,563 45,035,660 3,260,007 | 7.24
Total Passenger car mileage....cocvanerin. 137,894,887 142,390,309 4,495,422 3,16
FREIGHT.
Toaded nnsumsny s innsinaissing 521,137,749 439,278,916 | 81,858,833 | 18,63
Empty...... . 237,165,024 198,371,578 | 38,793,446 | 19.56
[T T e N 5 E I o LA 24,789,363 20,979,855 3,809,508 | 18.16
783.092,136 658,630,349 | 124,461,787 | 18.90
PmengercmaperTraﬂicTrainMﬂc 6.77 6.92 15 2,17
Brelght:, 9% =% @ e e 32.72 32.17 ¥55 1.71
PASSENGER TRAFTIC.
Pnssengers m.rried (em'nlng revenne) o 14,310,842 15,186,081 875230 | 5.76
1,250,196,824 | 1,361,767,543 | 111,570,719 | &.19
of Toad: - e e 95, 485 104,817 9,332 | 8.90
Average journey per passcnger JieiEi 87.36 89.67 2.31 2.58
A\renge amount recen'ed. per passenger. ..... 2.37 2.59 22 8,49
per passenger mile 2.1 2.89 A8 6.23
Av:mge number of pasgengers per train mile. 61.35 66,17 4.82 7.28
car * 13.01 13.99 98 | 7.01
Revenue from passengers per passenger car m 35,23 40.46 5.23 12,93
Total passenger Lrain earnmgs per train mile. i 2.36 2.69 33 | 12.27
** mile of road.. ... 000 § 3, 672.(" 4,265.71 503.70 13.92
FREIGHT TRAFFIC.
Tons of revenue [reight mmed one, Ml v ot 12,785,232,075 |10,636,951,521 |2 148,280,554 20.20
R = 1,397,456,560 | 1,487,724,058 90,267,498 6.07
Total tons (all classes) freight carried one mile,..........|14,182,688,635 [12,124,675,579 |2,058,013,056| 16.97
Tons of revenue freight carried one mile per mile of road, 976,479 818,743 ; 19.27
Tons of non-rev. freight carried one miie per mile of road . . 106,731 114,513 7.782| 6.80
Total tons (all classes) freighr. carried one mile per mile
Do cert ISR A S L SRR SR e A 1,083,210 933,256 149,954| 16.07
Average amount received per ton per mile of revenue!
rmgh ...................................... cta. 0.996 1.196 0.200 | 16.72
Average 1\0. of lons of revenue frexght per traln mile 534.23 519,49 14,74 2.84
non-tev. S 58.39 72 .66 14.27 | 19.64
“ “ “ (all classes) “* - S e 592.62 592.15 .47 .08
& “ o revenue freight per loaded car
Balle: v e v TR e S T e e e 24,53 24.21 .32 1.32
Average No. of ‘tons of non-rev. Irdghr. per loaded car
Al g s D e el G R ) 2,68 3.39 fer s § 20.94
ﬁvemge No. of tons of (all classes) freight per loaded car
..................... 27.21 27.60 39 1.41
Freight t.rain earnlngs per loaded ‘car mile. . ... cta. 24.43 28,95 4.52 | 15.61
train mile. . ..oeorzees J— $ 5.32 6.21 .89 14.33
" . - “ mileofroad......covvvnnn...$ 9,722,81 9,789 .44 66.63 .68
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MILEAGE OF ALL THE COMPANY’'S LINES

Length of Main Line Montreal to Vancouver—2,895.7 miles

QUEBEC DISTRICT

Main Line. . Montrea!l
Quebec Section.
Piles Branch....
Joliette  Branch
Berthier i e
St, Jerome * ++..5t, Therese to St. Jerom
St. Lin “  _...St.Lin Jet. to St. Lin.....
St, Eustache ** ., ...St. Therese to St. Eustach
Brockville ... .Carleton Place to Brockville... s
Buckingham *  ....Buckingham Jct. to Buckingham........

Ontario & Quebec Ry. (leased line):

Montreal (Windsor Street Station) to Montreal West
Mile End to Adirondack Jct.
St. Luc Jct. to Ballantyne.....
Montreal West to Smiths Falls. . .
Highlands to Power (Lasalle Loop) PN 4.

536.5

. 145.6
Si, Lawrence & Otlawa Ry, (leased line):

OLAWR t0 POBSCOtt . .. o ooiicinioaa itz sivn iviteiesen s et 52.3
Ellwood to Sussex Street, Ottawa......coviieivnveacnrannsaans 6.8

Montreal & Ottawa Ry. (leased line):
Vaudreuil to Junction with Canada Atlantic Ry............... . 86.9
Mando to POt Fortune. . i i i anass aee sa s oass 6.8

Canada Atlantic Ry. (running powers only):

Montreal & Ottawa Jot. to Ottawa, .......vvvvannnas crsaanas . .8
Joliette & Brandon Ry. (leased line):

St. Felix to St. Gabriel...........iviiiiinnnnnnses sevesenrane 11.1
Montreal & Western Ry. (leased line):

St. Jerome to Labelle . .. . ovv cmiszamensres siosieins ad s sais ssaind v 66.9

Northern Colonization Ry. (leased line):

sLabelle’to Momining i u.ive s asissiasmsa s sdine sty e 23.6
Nomining to/MontiEaurise s T in te il st 34.7

58.3
Cap de la Madeleine Ry.

Piles Jct. to Cap de la Madelelne.......cccivevnvnssassonnnss = 2.4
Atlantic & North West Ry, (leased line):

VALl Oy I = o aielore ol et e ulatalaimlotalals ='elaTafaToTals 19.7
Adirondack Jet. to Farnham. .. ......cviieiiiiiiiaaniineeas 34.3
Brookport to Megantic,.....coeviiirnirencnneaesiarennaassrsnnns 125.6

Ottawa, Northern & Western Ry. (leased line):
HUll e WaltBam ..o e vvionioisiacamaimiminn aiwiniminsie Wi e A 8 e 17.9
Hullto MATHWRE o v oo ovvintaiar e syucaaisiniotaiotninin ain.usimssereminisin i awisissa, 80.9
Monireal & Aflantic Ry. (worked for account of omners):

Farnhaim to INEWDOTE L. i . aie ineaissivis /e o eisieraeie asinis,s s oinnininnce
St. Guillaume to Stanbridge
Drummondville to Enlaugra

Orford Mountain Ry. (leased line):

158.8

Eastman to Windsor Millf. .....csee00iteicncaranmnacssssnss 36.0

Bastman: to North TIey . «oeeseesnesaosessnnssass eTeiatalala siaule 2.8 558
St. Maurice Valley Ry. (leased line): '

Three Rivers to Grand Mere.......cc00eeennnnanns winistamiaiainiatal 27.3
Glengarry & Stormont Ry. (leased line):

Spulangesito Cornwalli: . ocnmmaimaniie s esemas et 27.6

Total Mileage Quebec District.......ivivvaeaianssanaanaises —_—1611.1
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ONTARIO DISTRICT (Mileage continued)
Ontario & Quebec Ry, (leased line):
Smiths Falls to West Toronto . Wy DL o 210.1
West Toronto to Toronto (Unior 4.7
‘West Toronto to St. Thomas........ . 116.2
‘West Toronto to Owen Sound. . 116.8
Leaside to Toronto (Union Sta n) R 48
‘Woodstock to London o . 26,6
London to Windsor......c........ 112.8
Orangeville Branch . .Streetsville to Melville. . 31.8
Elora welcataract: to Elora. cecs iy v v suierses saes 27.4
Teeswater “ . .Fraxa to Teeswater........co00vnevunans 67.9
« Mt. Forest Tank to Mt. Forest........... 1.2
Wingham “  ..Wingham Jet. to Wingham............... 4.6 -
5.3
Grand Trunk Ry. (running powers only):
Toronto to Hamilton Jot..ovieeeiiiiiiiiiiiirenrernnssnanee 36.3
Toronto, Hamillon & Buffalo Ry. (leased line):
Hamilton Jet. to Hamilton.......covviieiiinnnianns e sedns .o 257
Lindsay, Bobcaygeon & Pontypool Ry. (leased line):
Burketon to Bobcaygeon. .......ovviivrrrnnrrans T 38.8
Guelph Jct. Ry. (leased line):
Guelph Jet. to Guelph. <o v vvvuviscsaveis v SRR . 14,9
Tillsonburg, Lake Erie & Pacific Ry. (leased line):
Ingersoll to Port Burwell.........ccvvvnrivnnrrnnneannseannns 33.5
Embro €0 INGEPBOLL... i o o sisiars min suasaontasrnie ot a5 s ey 9.7 e
43.

Toronto—Sudbury Line:

Bolton 0 MacTier. .. coosammrensnsnswn v ssin on ik nens Fate 105.8
Guelph & Goderich Ry. (leased line):

Guelph to Goderich

Listowel Branch, Linwood to Listow
Walkerton & Lucknow Ry. (leased line):

W alkerton to SAUReEn .. ... v.eimesimsiemssmmaensassss e enie ves 37.8
Georgian Boy & Seaboard Ry. (leased line):

Port: Mcl¥icoll to Dranoel. . .iuaciisssinimissinasassesinnsas 88.4

South Ontario Pacific Ry. (leased line):

Guelph;Jets CoCGIaNE, .. oo vosnieinssne, snisim bt b Gl s b H 16.2
St. Marys & Western Ontario Ry. (leased line):

Embro to St Marylio, . ovoviessisaia ivsss dssvavsssuinsse can 15.8
Campbellford, Lake Onlario & Western Ry. (leased line):

Glen Tay to AgInCourt. ..oo.eomnns oens e s saeies e 183.5
Kingston & Pembroke Ry, (leased line):

Kingston to Renfrew. ... ..cciicciicrrnasisssrrssnnnssnrsss 103.7

Total Mileage Ontario District ........cvneccranceascs
ALGOMA DISTR!CT

Main Line....oaveein Chalk River to Current River ..........0 743.8
Algoma Branch...... Sudbury to Sault Ste. Marle, ............ 181.3
Stobie Branch....... Sudbury to Copper Mines................ 4.9
Sudbury Section,.... MacTier to Romford ......ooonvvrannnes 121.3

Lake Timiskaming Colonization Ry.:
Mattawa to Timiskaming.......ooeiiieiannsannssannsanncan 38.1

Timiskaming Jct- to KiPaWa cvocvveerriovrrrorsssnnesannsnns 9.4 .

Inter provincial & James Bay Ry.:
Gendreau to Opemicon. ......ccvveeeznenas e
Opemicon to Quinze (under construction) .......
Ville Marie Bch. near St. Placide to Ville Marie (under
COMSLTUCHDNY . oo o iaminion inmsnrammaracsin misaremcasrera e wia e e e mace 7.8 77.0

Total Mileage Algoma District.....coveeunesciresnnanannee



37

NEW BRUNSWICK DISTRICT (Mileage continued)

New Brunswick Ry. (leased line):
VancebomcoSt.John raneTs R aneserr B0
Carleton Branch _Fairville to West St. John . 3
Fredericton * . . Fredericton Jct. to Fredericton. s 220
St. Stephen ..McAdam to St. Stephen...... 33,
St. Andrews “  ..Watt to St. Andrews......... visws A%i
Northern “ .McAdam to Woodstock. .
Houlton *  ,.Debecto Houlton.............
Aroostook o Woodstock to Presque Iale. ... ..
Gibson “ . Newburg to Gibson..... e bR iR 5
Edmundston *  ..Arcostook to Edmundston............... 57

Atlontic & North West Ry, (leased line):

Megantic to Mattawamkeag............ e et . 160.1
Maine Central Ry. (running powers on!y)

Mattawamkeag to Vanceboro....v.ovvaviianrrescncsssscsnnnes 56.7
Tobique Valley Ry. (leased line):

Perth Jct. to Plaster Rock............ et e e e e eta e e e Te S 28.0
St. Stephen & Milltown Ry. (Iefm'd line):

Milltown Jet. to Milltown.......... 4.6
New Brunswick Southern Ry. (lmsd lmi).

Shore Lme){yct. to Bay Shore Jet. cccviveersannecssssansnnsses 80.7
Southam plon (leased line):

Southampton to Otis 12.6
Fredericton and Grand Loke Coal & Rv. (worked for ‘acconnt of owners):

South Devon tonear MInto........oooeuiiiiaseccaaannorenes s 31.1
New Brunswick Coal & Ry. (worked for account of owners):

Near Minto to NOrtOn. ..oovvvvrrnneeerrssnaasssrsssenans T 59.2

Total Mileage New Brunswick Distrlet.......ccocenees

Ol oMW

441.8

MANITOBA DISTRICT

Main Line........... Current River to Broadvlew............. 690.
Emerson Branch ..Whittier to Emerson........... e it . 64,
Sel.]drlc L - RUEDY £0 RIVEItOT <o v i ihiraenqsrasunsss 82.
[+ .. Bradbury to Selkirk.

Stonewall i ..Rugby to Arborg....
Gretna ** . .Rosenfeld to Gretna .
Pembina . .Rugby to Manitou..
“ “ . .Rudyard to Kaleida c
Snowflake “ . .Wood Bay to Windygates...... alsiateimaiaet S
y “ , .Snowflake to Fallison..........ceoaues v 10
Lac du Bonnet*  ..Lac du Bonnet to Whittler ....... Attt (0D
MacGregor ¢ ..MacGregor to Varcoe........ el efetaii o] . Sg.
7

Wolseley ..Reston to Wolseley. ........ccocivvennnn 12
Pheaaa.nt Hlils“ .. Kirkella to Neudorf. atire A

. .Virden to McAuley........ W
Bergen N. Easterly Branch—Woodman to Norcran ............

(=%
T S T Y T N

1477.2

Manitoba South Western Colonization Ry. (leased line):
Manitou to Deloraine............ SO E O oty ate e o st . 100.5
Rugbg to Glenboro
reek to Carman............... ST eSO e ey

Souris Branch & Extension:
Kemnay to Estevan...
Glenboro to Souris. ,
Deloraine to Napinka.
Schwitzer to Arcola..
Deloraine to Lyleton
Lauder to Alida.....
Sanger toLauder.....cccvuaunn S L,

Manitoba & North Western Ry. (leased line):

Portage la Prairie to Bredenbury..... R RS PR | fe )
Minnedosa to Gautier............. Ot e T R BB S L]
Binscarth to Inglis........ ST e A a TS e Te T S A R A e ) SR D

Great North West Central Ry, (leased line):

Chater to Miniota............... R ; .}
Forrest Extension, Forrest t0 Lenore.......cveenssansrsaassss 415

Total Mileage Manitoba Distriet...c..cvsvv vesssssncnns

874.8

113.0

2490.9
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Calgary & Edmonton Ry. (leased line):

‘Calgary to Edmonton
Calgary to Macleod. .
Wetaskiwin to Hardi:
Lacombe to Kerrobert...

Alberta Ry. & Irrigation Co. (leased line):

Raymond Branch—Lethbridge to Coutts...................... 66,2
3 “  Stirling to Cardston " 46.8
Raley Branch—Raley to Woolford...........cccoviiininena... 79 —_

Edmonton, Dunsegan & British Columbia Ry. (worked for account of owners) :

Edmonton to SpIHERIVEr. . vovsos e mimissismsiaiivss v 357.0
Spirr?t River Branch, Splrit River to Grande Prairle.............. 49.8 k-6
Central Canada Ry, (worked for account of owners) : '
Mclennan to Berwym. ...cviiviesessoorssiannsss v R 72.2
Total Mileage Alberta District .o.uvvvennanccncrenncies

SASKATCHEWAN DISTRICT (Mileage continued)
Main Line, Broadview to Swift Current..........\.0000000.... 244,
Arcola Branch < ATCOIA t0 Reging. .covvccsnniavvsanss 112.1
Portal , ..North Portal to Pasqua...... 160.7
Moose Jaw “ ..Colwyn to Macklin...,...... .. 267.6
Rosetown Southeasterly Branch (under construction) . . 43.2
Bassano Easterly Branch, .Milden Southwest (under construction) 59.0
Weyburn  Branch -Stoughton to Weyburn.....,........ 36.8
“ Sterling ** ..Exon to Shaunavon........... DI .1 1 |
Bulyea 2 --Buston to Balyea........cveiniinsas 18.5
Colonsay ” ..Crecy to Colonsay.. . . 132.8
Moose Jaw, S.W. " ..Curle to Assiniboia.......... s . 64.6
= " . .Consul Southeast (under construction). 61,0
Archive-Wymark Branch (under construction)................. 25.0
Kerrobert Northeasterly Branch—Rural to Bush ......... 42.8
Swift Current S. E. Branch, ,Swift Current to Vanguard. .. 44.7
Wilkie-Anglia * ..Brass to Kelfield.............. 28.5
“ N.E. * . .Bush to Cutknife..,................ 28.0
Estevan-IForward " ..Hooper to Neptune................. 53.9
Pheasant Hills * . .Neudorf to Jct. withC. & E. Ry...... . 4498
Lanigan Northeasterly Branch—Lanigan to Naicam . .......... 49.5
2153.0
Manitoba & North Western Ry. (leased line):
Bredenbury to Yorkton.....,. susEET ST sssEEsaa 200
Yorkton Extension (Yorkton to Lanigan)...............eee... 125.1
151.0
Calgary & Edmonton Ry. (leased line);
Jet. with Pheasant Hills Br. to /Hardisty ........ P T 6.2
Total Mileage Saskatchewan District ......covievrinn... 2310.2
ALBERTA DISTRICT
Main Lire........ T Swift Current to Field 463.1
Langdon North Bran Langdon to Kneehill 78.9
Irricana-Bassano  ** | .lrricana to Bassano. 72.2
Swift Current NNW."* |, Java to Empress. . ... 111.8
Leader Southeasterly Branch (under construction), 50.0
Suffield S.E. “ ., .Suffield to Lomond. . 84.1
Bassano East ) . .Bassano to Empress. 118.3
Gleichen * . .Gleichen to Shepard... 41.2
Stirling East “  ..Stirling to Manyberries. . ,... . 845
Weyburn Stirling  *“  ..Manyberries to Shaunavon........... 121.5
Swift Current N.W."* . .Coronation NNW...o.ooovrnnnnnn... 25.0
1250.6
Crows Nest Pass Line:
Dunmore to Lethbridge..... ER o i 108.4
Lethbridge to Crows Nest .......... aenme cenne 100.9
Kipp-Aldersyde Branch, Kipp to Aldersyde...... 84.6 —
Alberta Central Ry. (leased line): ’
ForthtoUllin, ..ucuiiirnnnieniiiaianannns \Cronon . 64,7

2826.9
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BRITISH COLUMBIA DISTRICT  (Mileage continued)

Malno Line.....covcvrsese Field to Vancouver..,......oveunvves 506.3
New Westminster Branch Westminster Jct. to Westminster..... 9.2
Mission “ . Mission to Huntingdon.. 10,1
Arrow Lake * . Revelstoke to Arrow Head. 28.1
POrt Moody SDUT. .. ccuuenvucinnnssssssanmmssnsssatmmvansss 3:2
556.9
British Columbia Southern Ry. (leased Line):
Crows Nest to Kootenay Landing.....cc..coivennerenniinnannn
Nelson to Proctor.....coesreussssnasssscsveasiias
North Star  Branch North Star to end of track
Yahk " ..Yahk to .
232.8
Kootenay Central Railway (leased line):
Fort Steele Branch ..Colvallito Golden.................- 166.5
‘Waldo o ..Caithness to end of track. ...... . 109 o
Nicola, Kamloops & Similkameen Coal & Railway Co. (leased |
Nicola to Spences Bridge Jct. (leased to Kettle Valley Ry.). 47.2

Columbia & Kootenay Ry, (leased line):

Nelson to Jct. with Col. & Western Ry . .........0coaen
Slocan Lake Branch...... South Slocan to Slocan City i
Columbia & Western Ry, (leased line):
Castlegar to Rossland . .......c.cvvvnnneeinsssssssnnnresssnas 29.3
Rossland to Le Roi...ivevrevieeriaaciiannrranrranrrsannssas 1.3
Tadanac to Trail.. ... covveericnreeescssnssannsssnnrrasans 1.5
Midway to Jct. with Columbia & Kootenay Ry............ccctn 102.2 —_—
134,

Shuswap & Okanagan Ry, (leased line):
Sicamous to Okanagan Landing......ceeeesesrsscsssnnneasnnns 51.3

Vancouver & Lulu Island Ry, (leased line):

Vancouver to Steveston . 16,9
Eburne EXtension.........o.ecevseecstassssssssessssssnnsas 10.0 5%
Kootenay & Arrowhead Ry. (leased line): ’
Lardoto Germard...........ccvceennc-assossssannsassssssscce 33.3
Nakusp & Slocan Ry. (leased line):
Nakusp to Three Forks. ... .....cocvinncraasssssnnsrnnssanss 36.5
Three Forks to Sandon (owned line) 4.1
Parapet to Retallack. , .. ..ccivverinnrrecasssannraancsssnsss 7.6 o
Kaslo & Slocan Ry : ’
Retallack t0 Kaslo. . ..vvverenrreansinnnssanssesasssnnssnnne 17.9
Esquimalt & Nanaimo Ry, (worked for account of ooners):
Victoria to COUMtenay.......cccvremeronncssnsnramnrsssassass 139.7
Parksville Jct. to Port Alberni..... i d
Hayward Jct. to Lake Cowichan.
Osborne Bay Jet. to Crofton..........cociannns
Great Central Lake Branch (under construction) —
Kelile Valley Railway Co.: :
Midway to Penticton. ......coviirmnaciiiamaaisnnnersnsrenaaianss 135.0
Penticton to Petain. .. ..165.2
Brodie to Merritt............... .. 25.3
Spences Bridge to Nicola (leased line).............cen. .. 47.0
Carson to Archibald......cveiiiveveneeiiiiiiiinnnes o 247
Princeton to Copper Mountain. . ......cocuveevenanans o 137
South Pentictonto Skaha.......vcovveveinnrnaanns ct, DA
Okanagan Falls South (under construction). ......coovveeneeens 16.7 3070
Total Mileage British Columbia District.............cauin 2022.3
SUMMARY
Mileage included in C. P, R. Traffic Returns. .........cocevaunenes 13,536.1
Mileage of other lines worked........ : 963.6
Mileage of lines under construction ... ; 321.9 T

Mileage of Minneapolis, St. Paul & Sault Ste. Marle Rallway........ 4,380.9
Mileage of Duluth, South Shore & Atlantic Raflway........... G50 Gl
Mileage of Mineral Range Rallroad. ..c.eue-vereraiiiiimmaniiieenes 101.1 S
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