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ANNUAL REPORT

OF THE

CANADIAN PACIFIC RAILWAY COMPANY

FOR THE

YEAR ENDED DECEMBER 3ist, 1926.

NOTICE TO SHAREHOLDERS.

The Forty-sixth Annual General Meeting of the Shareholders of this Company
for the election of Directors to take the places of the retiring Directors and for the trans-
action of business generally, will be held on Wednesday, the fourth day of May next,
at the principal office of the Company, at Montreal, at Twelve o'clock noon.

SPECIAL MEETING

The Meeting will be made special for the purpose of considering, and, if approved,
of authorizing the issue of the additional Seventy-five Million Dollars Ordinary Capital
Stock approved by the Governor-in-Council on November 7th, 1913, and sanctioned by
the Shareholders at a Special Meeting held on October 7th, 1914, in such amounts, on
such terms and at such times as the Directors shall from time to time decide.

The Common Stock Transfer Books will be closed in Montreal, New York and
London at 3 p.m. on Tuesday, the fifth day of April. The Preference Stock Books will be
closed in London at the same time.

All books will be re-opened on Thursday, the fifth day of May.

By order of the Board,

ERNEST ALEXANDER.
Secretary.

Montreal, March 14th, 1927,
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MR. EDWARD W, BEATTY, - - - - = - MONTREAL.
HON. FREDERICK L. BEIQUE, K.C,, SENATOR, - - do

COL. HENRY COCKSHUTT - - - - - - = BRANTFORD.
MR. GRANT HALL, - - - - - - - e MONTREAL.
SIR HERBERT S, HOLT, - - - - = = - do

MR. CHARLES R. HOSMER, - - - - = = do

RT. HON, REGINALD McKENNA - - - - - LONDON, ENG.
MR. ROSS H, McMASTER, - - - = - = = MONTREAL,
COL. FRANK S. MEIGHEN, C.M.G,, - - - - = do

SIR VINCENT MEREDITH, BART., - - - - — do

MR. F. W. MOLSON, - - - - - - - = do

MR. E. R. PEACOCK - - - = - - - - LONDON, ENG.
MR. J. K. L. ROSS, - = = - - - - - MONTREAL.
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MR.W N. TILLEY, K.C., - - — — - - - TORONTO
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SIR HERBERT S. HOLT MR, CHARLES R. HOSMER
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GENERAL OFFICERS.

MR. E. W. BEATTY, Chairman and President, — - - -
% GRANT HALL, Vice-President, - - - - - -
I. G. OGDEN, Vice-President, - - - - - -
W. R. MACINNES, Vice-President, - - - - -
JOHN LESLIE, Vice-President and Comptroller, = = =
A. D, MACTIER, Vice-President, Easlern Lines, — - -
D. C. COLEMAN, Vice-President, Western Lines, — - -
ERNEST ALEXANDER, Secretary, - - = = =
W. H. CURLE, K.C., General Solicilor, - - - -
J. J. SCULLY, General Manager, Eastern Lines, - - -
C. MURPHY, General Manager, Western Lines, - - -
A. HATTON, General Supl. of Transporlation - - -
J. O. APPS, General Executive Assistant, - - - -
W. M. NEAL, Asst. o the Vice-President, - - - -
C. E. E. USSHER, General Passenger Trafic Manager, - -
. M. R. FAIRBAIRN, Chief Engineer, - - = -
. H. TEMPLE, Chief of Motive Power and Rolling Stock, -
. A. COOPER, Manager of Sleeping and Dining Cars, - -
« McMILLAN, General Manager of Telegraphs, - - -
. S. DENNIS, C.M.G., Chief Commr. of Col. and Development, —
. L. NAISMITH, Manager, Dept. of Natural Resources, — -
EORGE HODGE, Assl. General Manager, Eastern Lines, -
. M. WOODMAN, Gen. Supt, New Brunswick District, — -
. K. SAVAGE, Gen. Supt. Quebec District, - - - -
. C. GROUT, Gen. Supt. Ontario District, - - - -
. J. HUMPHREY, Gen. Suptl. Algoma Districl, - - -
E. STEVENS, Gen. Supt. Manitoba Disirict, - - -
. A. MATHER, Gen. Supt. Saskatchewan District, - -
% J. M. CAMERON, Gen. Supl. Alberta District, - - -
% C. A. COTTERELL, Gen. Supt. British Columbia District, -
SIR GEORGE McL. BROWN, K.B.E., Eumpcau General Mmmger
62 to 65 Charing Cross, - -
MR. R. D. MORRISON, Deputy Secretary, SWaterloo Plaee Pall Mall
& E.F. TREMAYNE, Registrar of Transfers, 8 Waterloo Place,
Pall Mall, - - - = = - - - -
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CANADIAN PACIEIC RAILWAY COMPANY

FORTY-SIXTH ANNUAL REPORT

OF THE

DIRECTORS OF THE CANADIAN Paciric Raiwway COMPANY.

YEAR ENDED DriceMBER 31sT, 1926.

To the Shareholders:

The accounts of the Company for the year
ended December 31st, 1926, show the following results:—

Gross Earnings ..
Working Expenacs (mc[udmg all r.axea)

.. $198,025,591.69
153,080,464 .81

INEE DNl s e oo s sneieie aisieisitnaisio shsisieim g emimnfmnl s mime s smaimteraareis 44945, 12678
Deduct FixXed CRATPeR .. voiimsvmies v sdld s s o s s ealielss e s ivess 14,676,358.60
BUrpluB. . i ciuie it ieis e v s s eeina e dieae b aviaeinesees 530,268,768 .28
Contribution to Pension Fund. . ... ii e ii i i i inan e 600,000.00

From this there has been charged a half-yearly divi-
dend on Preference Stock of 2 per cent., paid
(B )T e b e e e o A e SR e

And three quarterly dividends on Ordinary Stock of
134 per cent. each, paid June 30th, 1926, October
1st, 1926, and December 318t, 1926............. .0

From this there has been declared a second half-yearly
dividend on Preference Stock of 2 per cent. payable
April 1st, 1927. o

And a fourth quarterly dividend on Ordinary Stock

§ 29,668,768.28

$ 2002971 76

13,650,000.00

15,652,971.76
§ 14,015,796.52

$ 2,002,971.76

of 1%{ per cent., payable April 1st, 1927 .......... 4,550,000.00
6,552,971.76
Leaving net surplus for the year, .. ..cccicivrvvvevsesnncecanaca.cas $ 7,462,824.76

In addition to the above dividends on Ordinary Stock, three per cent. was paid from

Special Income.



SPECIAL INCOME FOR YEAR ENDED DECEMBER 31st, 1926.
Net Revenue from Investments and Available Resources,

LR O e M L I 2,576,410.41

Interest on Deposits, and Interest and Dividends on
Other SeCUTIHIRE o) o i ls mis e i='s s mine alnin sate brs aia ale apacate' te o a b 2,940,485.20

Net Earnings Ocean and Coastal Steamship Lines. ... ......o.usonn.. 2,053,882.55

Net Earnings Commercial Telegraph and News Department, Hotels,
Rentals and Miscellaneous .. .....ovevvveveavnneiisiennennn.., 3,485.402.43

£11,056,270.59

Less: Payments to Shareholders in dividends: June 30th, 1926, Cctober 1st,
1926, and December 318t, 1926, . cccuiucevsossosvnonnsasssssnsenen 5,850,000.00

§ 5,206,270.59

From thisa dividend has been declared payable April 1st, 1927............. $ 1,950,000,00
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EARNINGS AND EXPENSES

2. The working expenses for the year, including all taxes,
amounted to 77.30 per cent. of the gross earnings, and the net
earnings to 22.70 per cent., as compared with 78.10 per cent.
and 21.90 per cent. respectively in 1925. Excluding taxes,
the ratio of working expenses to gross earnings was 74.41 per
cent. and in 1925, 75.77 per cent.

Gross earnings increased $14,669,586 over those of the pre-
vious year, and working expenses §9,879,235. The net
earnings, before deducting fixed charges, were $44,945,126,
an increase over the previous year of $4,790,351.

The results would have been still better were it not for a
rather sharp decline in gross earnings during the month of
December, accompanied by an increase in operating expenses
due to special charges made during that month and to the
extremely severe weather in which the operations of the Com-
pany were conducted. Of the increased expenses, $1,681,946
was in Transportation, largely attributable to the increased
volume of business handled; $2,848,282 was in Maintenance
of Way and Structures, and $3,613,922 in Maintenance of
Equipment in consequence of the policy approved by your
Directors that the physical properties of the Company shall
always be maintained in the highest possible state of efficiency.
Your Directors are of the opinion that the results must be
regarded as satisfactory, constituting as they do the largest
net revenues since 1917, but they would be lacking in
their duty if they did not point out that the future strength
of the Company will depend upon the availability of surplus
earnings for re-investment in improvements and betterments
of the property—the necessity of which is continuous—if the
Company is to do its full share in fulfilling its two outstanding
duties, namely, to supply the most efficient transportation
at reasonable rates and to make its own very substantial
contribution to Canadian development and industrial ex-
pansion.

SerciaL INcOME

3. The special income of the Company shows a slight
decrease, notwithstanding increased dividends from the
Consolidated Mining and Smelting Company, due entirely to
a moderate decrease in the net earnings of ocean and coastal
steamship lines, to which reference is made in a later part of
this Report.
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LAND SALES

4. The sales of agricultural lands for the year were 365,665
acres for $4,714,139.16, being an average of $12.89 per acre.
Included in this area were 10,737 acres of irrigated land which
brought $44.99 per acre, so that the average for the balance
was $11.92 per acre.

SALE OF SECURITIES

5. During the year your Directors issued $12,000,000 of
Equipment Notes, bearing interest at the rate of four and a
half per cent. per annum, and $20,000,000 four and a half per
cent. 20-year Collateral Trust Gold Bonds, secured by the
deposit of $25,000,000 four per cent. Consolidated Debenture
Stock, the issuance of which you had previously approved.

CANADIAN PAciFic SteEaMsHIPS, LIMITED

6. The year 1926 showed a distinct improvement in traffic
over the previous year due to the increased number of passen-
gers carried, particularly in westbound third class traffic, and
to economies in operation effected by close scrutiny of fuel
and establishment charges throughout the year.

While the net earnings were somewhat less than during the
preceding year, this was entirely due to the inclusion in the
accounts of 1925 of the refund of Excess Profits Duties by the
British Government, which was in the nature of a special and
not a recurring payment. The earnings from strictly Steam-
ship operations on both Oceans showed a gratifying improve-
ment. Further improvement is expected during the coming
season if our advance estimates of traffic conditions prove
correct.

During the year the steamships ‘‘Pretorian,” ‘“Empress of
Japan,” ‘““Monteagle,” “Borden,” “Batsford” and ‘“Marglen”
were sold.

Pursuant to the authority granted at the last Annual
Meeting, contracts have been let for the construction of two
new passenger vessels of the ‘“Montcalm” type, and five
freight vessels, and the work of construction is being proceeded
with, though delayed in its initial stages by the coal strike in
Great Britain. The passenger vessels are, however, expected
to be in service by the Summer of 1928 and the freight vessels
early in the same year.

Britise CoLumBIA CoAST SERVICE
7. During the year your Directors approved the purchase
for the British Columbia Coast Service of the S.S. “Emperor of
Port McNicoll"” (re-named the ‘“Nootka™) and since the close



of the fiscal year a contract has been entered into with John
Brown and Company, Limited, of Clydebank, Scotland, for
the construction of an additional steamer for use between
Vancouver and Nanaimo at an estimated cost of $583,000.

Hurr Evectric COMPANY

8. Your Directors have disposed of the Company’s interest
in the Hull Electric Company (including the power develop-
ment at Paugan Falls) through the sale of the capital stock of
that Company to the Canadian International Paper Company
for the sum of $4,750,000. The purchase money has been
paid in accordance with the terms of the contract.

HoTtELS

9. The reconstruction of the burnt portion of the Chateau
Frontenac Hotel, mentioned in the last Annual Report, was
completed on time, and that portion of the hotel was opened for
operation on June 1st, 1926. The unique features of the old
hotel were retained to the fullest possible extent and the whole
building is now completely fireproof. The Chateau Frontenac
has been more fully patronized during the year just closed than
in any year since the original hotel was constructed in 1892.

The reconstruction of the older portions of the Banff Springs
Hotel, mentioned in the last Annual Report, is proceeding
satisfactorily, and the first portion, namely, the North Wing,
the expenditure in connection with which you have approved,
will be completed by June of this year. Your Directors con-
sidered it advisable also to commence during the past Winter
the reconstruction of a portion of the South Wing, as it could
be prosecuted without adding to the ultimate cost while the
North Wing was being completed. The South Wing and the
requisite changes in the present building will be completed in
the Spring of 1928 at an approximate expense of $2,992,800,
exclusive of furnishings.

Your Directors, after careful consideration, have decided
that it is very much in the interests of the Company to erect a
hotel in the City of Toronto, where the hotel accommodation
is quite inadequate to meet the commercial and tourist traffic
which centres in that important city. The Board had con-
sidered such a project for some time but had refrained from
asking the shareholders for their approval in view of the ex-
tensive expenditures to which the Company was committed
at the Chateau Frontenac, Lake Louise, Banff and Regina.
Now, however, that the major portion of the works in con-
nection with these hotels has been completed or is approaching
completion, your Directors feel that the construction of a hotel
in Toronto should not be longer delayed. To this end the
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property of the present Queen’s Hotel and adjacent properties
have been secured, and the demolition of the present hotel and
construction of the new hotel will be proceeded with as soon
as the necessary detailed plans have been prepared. It has
been intimated in the public press that other hotel enterprises
for Toronto are contemplated, but your Directors do not feel
that the Company's plans should be in any degree altered
because of these reports. Your approval of the prosecution
of the undertaking and the expenditure necessary to complete
the work at the earliest reasonable date will be asked.

Branca LINES

10. During the past year branch line construction in the
Western Provinces was proceeded with, 135 miles being graded,
192 miles of track being laid and 175 miles ballasted on lines
the construction of which you had previously authorized.

Under agreement dated the first of August, 1926, between
your Company and the Manitoba Great Northern Railway
Company, a portion of the latter Company’s railway between
Carman and Plum Coulee (26.22 miles in length) was taken
over and now forms a portion of the Manitoba District.

Your Directors are of the opinion that further extensions
should be built as conditions warrant, and your authority will
be asked for proceeding with the construction and for the
issue of Consolidated Debenture Stock in aid of the following
lines, namely:

1. Moose-Jaw Southwesterly (Saskatchewan),

Mileage 96 t0 109....................... 13.0 miles
2. Rosetown Northerly (Saskatchewan), Mileage

0/t 21 e T A BT 21.0 miles
3. Gem Colony Branch (Branch from Rosemary

North) (Alberta), Mileage 0 to 8.5........ 8.5 miles
4. Cutknife-Whitford Lake (Alberta), Mileage

11500 181 i coirtn e e ot et ol ohe e 66.0 miles
5. Asquith to Cloan (Saskatchewan), Mileage

Olt0285: oo e e s L 28.0 miles
6. Cassills Southerly (Alberta), Mileage 0 to 22.. 22.0 miles

sEotallsps ey S o 158.5 miles

It is also proposed to extend the Tuffnell-Prince Albert
Branch of the Manitoba and North-Western Railway across
the Saskatchewan River at Nipawin, a distance of four miles,
and to construct a branch of the same railway south and
west from Kandahar or Foam Lake, a distance of 37 miles.
The Manitoba and North-Western Railway Company has
authority to issue Bonds not exceeding $40,000 per mile, which
will, in the usual course, be acquired by this Company with
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the proceeds of the sale of Consolidated Debenture Stock to
be issued for the purpose.

CariTAL EXPENDITURES

11. In anticipation of your confirmation, your Directors
authorized capital appropriations, in addition to those ap-
proved at the last annual meeting, aggregating for the year
1926, $3,852,266, and ask your approval to expenditures on
capital account during the present year of $8,448,702. Of
this amount the principal items are:—

Replacement and enlargement of structures in

permanent form.... .................. o @ 615,707
Additional stations, round houses, freight sheds,

and shops, and extensions to existing buildings 1,743,576
Tie plates, rail anchors, ballasting, ditching and

miscellaneous roadway betterments. ... ... 890,978
Replacement of rail in main and branch line tracks

with heavier section........................ 1381730
Additional terminal and side track accommoda-

Lo (5) 5 HET U = e — 839,901
Improving coaling and watering facilities....... 156,210
Mechanical Department, machinery at various

SETETEY | R e e e il SR e S 183,234
Improvements in connection with Telegraph

o i T g 331,230
British Columbia Lake and River Steamers. .. .. 50,000
British Columbia Coast Steamships............ 39,860
Double: tracks v e snsn soa oo ensas sio viaznse s 905,000

The balance of the amount is required for miscellaneous
works to improve facilities and effect economies over the
whole system.

MiINNEAPOLIS, ST. PAUL AND SAULT STE. MARIE
Ranway COMPANY

12. ‘The results of the operations of your subsidiary, the
Minneapolis, St. Paul and Sault Ste. Marie Railway Company
(including the Wisconsin Central) were not good, the Soo Line
proper showing a net surplus of $121,000 as against a net
surplus in 1925 of $1,764,000, and the Wisconsin Central
showing a deficit of $105,000 in 1926, as against an operating
surplus in 1925 of $308,000. The result was largely due to the
crop failures in the districts served by the lines of the Soo
System, though a loss of $3,046,427 in revenue from agri-
cultural products was partly made up by an increase in live-
stock products and iron ore. The crop failures were chiefly
caused by the severe drought in May and June and the excessive



11

rains in August and September. It is, however, satis-
factory to know that diversification of farming operations was
given a further impetus, and the excessive rains which had
such a detrimental effect on the 1926 crop have provided
plenty of sub-soil moisture.

Your Directors feel quite confident that the Soo Line will
show better earnings in the future due to the improvement in
general business conditions which should produce more stable
traffic and less fluctuation in railway earnings.

INCREASE IN STOCK

13. At a special general meeting of the shareholders held on
October 7th, 1914, a resolution was adopted authorizing an
increase of the 'Company’s Ordinary Capital Stock to the
extent of 750,000 shares of the par value of $100 each; i.e.
from $260,000,000 to $335,000,000, in order to make it accord
with the amount which the Company is empowered by Order
of the Governor-General-in-Council to issue. The resolution
provided, however, that such increase should not be issued
until the sanction of the shareholders thereto had first been
obtained at a special meeting duly called for the purpose. As
mentioned in the notice to the shareholders, the forthcoming
annual general meeting will be made special for the purpose
of sanctioning the issue of such increased Stock and the dis-
posal of it in such amounts, on such terms and at such times
as the Directors may from time to time decide, the proceeds
to be applied in improving the Company's property, adding
to its facilities and equipment and constructing such works
as in the opinion of the Directors are desirable in connection
with the Company’s business.

GENERAL CONDITTONS

14. In the report covering the operations of the Company
for the year 1925, your Directors expressed the view that
Canada's financial position was then sounder than at any
time since the War and that only the adoption of definite
fiscal policies, a more rigid regard for economy in public ex-
penditures and a proper immigration policy were needed to
ensure a marked and speedy return to prosperous conditions.
This view has been borne out by the progress made during
1926, and it can be confidently stated thatconditions generally
throughout Canada were materially better at the close of 1926
than they were at the end of the preceding year. While, in
the opinion of your Directors, the country’s progress during
this and the succeeding years should be substantial, they
nevertheless feel impelled to record the conviction which they
still hold that public expenditures should be carefully scrutin-
ized and restricted.
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Immigration increased materially in 1926, there being ad-
mitted to the country 130,569 new settlers, as compared with
80,904 during 1925, and with the co-operation of the Govern-
ment and the transportation and immigration agencies the
prospects for 1927 are even better. There is in Great Britain
and in the United States an increased interest in Canada
which gives promise of an influx of additional capital for the
development of its natural resources and the expansion of its
industries. Mining operations are more extensive and larger
mineral areas have been opened up for development. Sub-
stantial progress has also been made in the pulp and paper
industry and in the development of the country's valuable
water powers. Another factor of great importance to the
country's progress has been the steady improvement in the
morale of its people, due largely to better agricultural con-
ditions and to the fundamental soundness of the country assert-
ing itself. Reductions in taxation, so necessary to release for
investment the savings of the people, have taken place, and
further and equally necessary reductions are expected. All
these factors are evidence of the substantial progress which
your Directors anticipated would take place when they last
reported to you.

ADDITIONAL DIRECTORS

15. A by-law will be submitted for your approval pur-
suant to the terms of the amendment to your Company's
Charter obtained in 1920 increasing the number of Directors
to eighteen and providing for the method of election.

Stock HoLDINGS

16. The position of the holdings of the Common Stock of
i?hl(l)' Company at the end of the fiscal year just closed was as
ollows:

United Kingdom. . .............cooovinn... 53.96%,
Canadal: < o s sen 1R TR S e s s s 19.439%,
United States. . ... et TG G S 3 18.749,
BTANCE: = oo samis st ¢ winir selil S350 SR St 2.87%,
Other countries. ......oovveerinereneeennnnn 5.009%,

DeATH oF Sik THOMAS SKINNER

17. Sir Thomas Skinner, Bart., who was elected a Director
of the Company in May, 1889, and who in November of the
same year was appointed Financial Agent of the Company in
London, died on the 11th of May, 1926. He had been con-
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nected with the Company for a period of thirty-seven years,
during which he rendered most loyal and efficient service,
particularly in connection with the Company’s financial
a}xl'rangements in London and the marketing of its securities
there.

APPOINTMENT OF MEgssrs. McKENNA AND PEACOCK

18. The Right Honourable Reginald McKenna, of London,
was appointed a Director to fill the vacancy created by the
death of Sir Thomas Skinner, Baronet, and Mr. E. R. Peacock,
also of London, was appointed a Director to fill the vacancy
created by the death of Sir Augustus Nanton.

RETIRING DIRECTORS

19. The undermentioned Directors will retire from office
at the Annual Meeting. They are eligible for re-election :—

CoroneL HENrRY CocksHUTT,

Sir HerBERT S. HoLrT,

CoLoNEL FraNK S. MEiGeEN, C.M.G.,
Mg. F. W. MoLsoxN.

For the Directors,

President.
Montreal, March 14th, 1927,
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Fixed Charges ccvvvvvvevosesroananna
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FeceiDts and X TDCHOITIITES 0. o e sz oietasa s chels ieleyomm cie i ailelois ip s lainieip miads ey miahaielainteate s
Construction—Branch Lines .. ........ ..o vnen
Expenditure on Additions and Improvements . ... .....ccoucrsvocrssaannaancans
Expenditure on Leased and Acquired Lines . ., ....
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Statement of Insurance Fund ., .
Statement of Equipment < . «anasss s st oleiais saissaiseis s srva sme s v o
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Mileage Table sovvervnaennss

37-41



16

CANADIAN PACIFIC

GENERAL BALANCE

ASSETS
PROPERTY INVESTMENT:

Railway, Rolling Stock Equipment and Lake and
RiVer StAaMeratr ciivannlvalinm s amas s ey

OceAN AND CoASTAL StEAMsHIPS, Exhibit “A'.. .. ..

AcQuireED SECURITIES (CosT):
0T ) L e

ADVANCES T0 CONTROLLED PROPERTIES AND INSUR-
ANCE/PREMIUMSCS ol i oy vansy

INVESTMENTS AND AVAILABLE RESOURCES:

Deferred Payments on Lands and Townsites.....,
Provincial and Municipal Securities........ ...
Miecellaneous Investments, Exhibit *'C,"” Cost .. ..
Assets in Lands and Properties, Exhibit “D" ... ..

WORKING ASSETS:

Material and Supplies on Hand..........co0veu e
Agents’ and Conductors’ Balances. .. ............
Net Traffic Balances. . .. coovviuucaisvearcncanns
Imperial, Dominionand United States Governments,

Accounts due for Transportation, etc.......-.
Miscellaneous Accounts Receivable. ... ovvvean.n
Cash in/Hand s consuimanriangais

§56,043,062 48
792,721,290
24,522,842.60
93,805,860.44

$22,892,407.82
4,985,260.78
1,249,210.09

1,174 844 80
7.303,842.08
42,813,394 .86

£664,107,040, 36
62,118,329,40

142,510,386.78

13,589,890.90

175,164,492.81

80,418,960.43
$1,137,909,100.68
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RAILWAY COMPANY

SHEET, DECEMBER 31sT, 1926.

LIABILITIES
CAPITAL STOCK:
Ordinary Stock...cvaavrasorsineisascss OO0
Four Per Cent. Preference Stock..... .. D i s

Four PeEr CENT. CONSOLIDATED
DEBENTURE STOCK. ...0vv-s $304,244,882,08

Less: Collateral as below*....... 40,000,000.00

TEN YEAR 5% CoLLATERAL TrusT GoLp Boxps (1934)*
TweENTY YEAR 4'/1% CoLLATERAL TruUsT GOLD
BoNps (1946)*......co0vvvvenen
TWENTY YEAR 41}4%  SINKING
Funp Securep NoTE CER-

TIFICATES (1944)......0040 30,000,000.00
Less: Purchased by Trustee and
cancelled.....covvinverans 2,135,400.00
27,864,600.00
Less: Amount held by Trustee.... 286,989.87
MoRTGAGE BONDS:
Algoma Branch 1st Mortgage 5 percent..........
CURRENT:
Audited Vouchers..............
PasRnlls .................... sl
Miscellaneous Accounts Payable ..... ey Giets
ACCRUED:
Rentals of Leased Lines and Coupons on Mortgage
Bonds.. Arous

RESERVES AND APPROPRIATIONS!

Equipment Replacement.........
Steamship Replacement . . . ....ueessiassroaenres
Reaervgr Fund for Cnntmgenc:es and for Contingent

XA Lararurssaidlumiarsie

PrEMIUM 0N ORDINARY CAPITAL STOCK SOLD:

Less: Discount on Collateral Trust Gold Bonds and
Note Certificates......... GO b =

NET PrROCEEDS LANDS AND TOWNSITES .. evsuansrves
SURPLUS REVENUE FROM OPERATION. .. sussransescs

SpECIAL RESERVE T0 MEET Taxes Imposep BY DoM-
INION GOVERNMENT.....

SURPLUS IN OTHER ASSETS..uvueensssssssaanssnnnas

$260,000,000,00

100,148,587.78

7.581,800.77
3,953,516.56
4,693,703.88

603,931.88
15,405,048.39

20,263,535.56

J. LESLIE,

$360,148,587.78

264,244,882.08
12,000,000.00

20,000,000.00

27,577,610.13
3,650,000.00

16,229,021.21

1,029,460.40
18,410,000.00

36,572,515.83

40,278,965.22
74,320,094.81
142,466,061.93

2,492,503.36
118,489,397.93

$1,137,909,100.68

Vice-President and Complroller.

AuUDITORS' CERTIFICATE,

We*have examined the Books and Records of the Canadian Pacific Railway Co. for
the vear ending December 31st, 1926, and having compared the annexed Balance Sheet
and Income Account therewith, we certify that, in our opinion, the Balance Sheet is properly
drawn up so as to show the true financial position of the Company at that date, and that

the relative Income Account for the year is correct.

PRICE, WATERHOUSE & CO.,

Montreal, March 11th, 1927.

Chartered Accountants (England).
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FIXED CHARGES FOR YEAR ENDED DECEMBER 31st, 1926.

£ 200,000
$2,544,000
£4,007,381-15-5
$2,000,000
£1,330,000
£ 750,000

$ 500,000

§ 500,000

£ 44,022,921
$ 50,000,000

St. Lawrence & Ottawa Ry. First Murtgage
Bonds 49 e .

Man. S. West Colzn Ry 1st ‘:Iortfrage Bonda,
due June 1st, 1934, 5%

Ontario & Quebec Ry. chenture Stock 5%
Ontario & Quebec Ry. Ordinary Stock 6%..... ..

Atlantic & North West. Ry. 1st Mortguge Bonds,
due January 1st, 1937, 5%,.

Algoma Branch 1st Mortgage Bonds, due July
1st, 1937, 5%

New Brunswick Southern Ry 1st \!urt"'lge Hgnds,
due January 1st, 1933, 3%, .

Lindsay, Bobcaygeon & Pantypool Ry. 1st Mort-
gage Bonds, due July 1st, 2002, 4%,.........

Rental, Toronto, Grey & Bruce Ry. ............
Rental, Calgary & Edmonton Ry, ., ..
Rental, Farnham to Brigham Jet........... ...

Rental, Mattawamkeag to Vanceboro...........
Rental, New Brunswick Ry. System. ..,

Rental, Terminals at Toronto. ... ...cueveuscsas
Rental, Terminals at Hamilton.............
Rental, Hamilton Jct. to Toronto. ... .........
Rental, St. Stephen and Milltown Ry, ..........
Rental, Joliette & Brandon Ry........000vsennn
Rental, Lachine Canal Branch............\..
Rental, Newport to Wells River..................
Interest on Montreal & Western Ry., ..........
Interest on Equipment Obligations. .........

4% CONSOLIDATED DEBENTURE STOCK

Interest from January 1st, 1926 $8,3569,795.30
Interest from January 1st, 1926  2,000,000.00

$  38,933.34

127,200.00
075,129.56
120,000.00

323,633.34
182,500.00
15,000.00

20,000,00
140,000.00
218,357.60

1,400.00

23,800.00
372,829.74

16,655.91

42,441.19

80,701 09

2,050.00
$§,000.00
961,76
143,500.00
1,294 77
455,175.00

3,306,563 ,30

10,569,795.30

10 YEAR 5% COLLATERAL TRUST GOLD BONDS

§ 12,000,000

* Interest from January 1st, 1926

600,000,00

20 YEAR 4%2% COLLATERAL TRUST GOLD BONDS

§ 20,000,000

Interest from October 11th, 1926

200,000.00
$14,676,358.60
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EXHIBIT “A”

OceAN AND COASTAL STEAMSHIPS.

Balfour Island Princess
Bawtry Kyuquot

Berwyn Motor Princess
Bolingbroke Nanoose
Bosworth Nootka

Bothwell Otter

Brandon Princess Adelaide
Brecon Princess Alice
Empress of Australia Princess Beatrice
Empress of France Princess Charlotre
Empress of Scotland Princess Ena
Marburn Princess Kathleen
Marloch Princess Louise
Melita Princess Maquinna
Metagama Princess Marguerite
Minnedosa Princess Mary
Montcalm Princess Patricia
Montclare Princess Royal
Montnairn Princess Victoria
Montreal Qualicum
Montrose Transfer No. 2
Montroyal * 3
Empress of Asia . 4
Empress of Canada < (1
Empress of Russia = 7
Charmer 2 8
Dola Empress

Gross Tonnage...........375,996
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EXHIBIT “B"—ACQUIRED SECURITIES,
SECURITIES OF LEASED LINES.

Par Value.

AtLanTIC & NorTH WEST RY.
1at Mortoage Bonds. oo oGinais Siainaaass 5% $  19,466.67

EGANVILLE BrRANCH:

1 ist Mortgage Bonds .................oc... 49 302,400.00

t GUARANTEED STOCK........... i 3,240,000.00

t CapPITAL STOCK, . i 178,000.00

ALBERTA RAILWAY & IRRIGATION Co.
i 15t Mortgage Bondal . cosannia: 4% 2,396,000.00
Ordinary Stock. ..o iie il iieeeeenenees 3,189.500.00
ALBERTA CENTRAL RAILWAY,
1st Mortgage Bonds. .........co00vneenn. 4% 2,240,000.00
CABIEALiSEORR . v oaeibrem S ih o n B S T 75 50,000.00
BriTisH CoLUMBIA SOUTHERN Ry.
1st Mortgaoe Bonds. . R e e O L 1,175,000.00
t Capital Stock. .. 172,200.00
BeRrLIN, WATERLOO, W ELLESLEY & LAKE HURCN RY.
t 1st Mortgage Bonds e 4% 426,000.00
t Capital Stock. . 125,000.00
CALGARY & EpmoNTON RY,
1st Mortgage Bonds.. sunamesaeminane 4% 7,440,000.00
t Capital Stock. S 1,000,000.00
CAMPBELLFORD, LAKE ONTARIO & WESTERN Ry.
1st Mortgage Bonds. ...... O 49 11,895,000.00
1 Capital Stock. ............. ks 2 125,000.00
CAP DE LA MADELEINE Ry.
Capital Stock. ...... 30,000.00
CoLumBia & KoOOTENAY Ry.
1st Mortgage Bonda 49 1,277,500.00
Capital Stock, 50,000,00
CoLuMBiA & WESTERN RY.
t 1st Mortgage Bonds. ... ......coeevenn.... 5% 5,691,000.00
g Capital Stock. .. .....coveievrnnvrnneennns 925,000.00
DOMINION ATLANTIC RY,
Capital Stock. Cila'a hin) Al S eta s e e e ae 1,101,848.93
Preferred Stock. . o e T T 1,313,122.00
2nd Debenture Stock ... .. .. oo AR 00 HOn o 024,666.67
4 Extension Debenture Stock. . .. .. .... e 1,423,500.00
EsqQumaLT & NANAIMO Ry.
1st Mortgage Bonds... R S oty ) 4,832,000.00
Capital Stock. . E I r et 2,500,000.00
FREDERICTON & GRAND LAkE CoaL & Ry, Co.
) Capital Stock............ s s e 140,600.00
GREAT NORTH WEST CENTRAL Rv.
1 1st Mortgage Brmdu sewaresmi e S 1,375,000.00
t Capital Stock. . 500,000.00
GuELPH & GODERICH Ry.
1st Mortgage Bonds. ...uveviviciininisn. &9 2,415,000.00
Caplea]) SEaRk il s R 125,000.00
GEORGIAN BaY & SeABOARD Ry,
1st Mortgage Bonds...................... 46 4,840,000,00
Capital Stock. . 250,000.00
INTERPROVINCIAL & JAMES Bay RY
1st Mortgage Bonds.................. e 5% 3,850,000.00
Capltal Stock ., v iiiviivisinesaivns iRt 34,600,00
KasLo & SLocaN Ry.
1 1st Mortgage Bonds. .......ovvvvveennee. 5% 531,000.,00
KETTLE VALLEY Ry.

1 1st Mortgage Bonds.........0vvvvunennn ., 4% 14,078,000,00
2nd Mortgage Bonds. .. .............o.v.. 495 1,507,000.00
Capital Stock. .. ......c0vvvnnnnn 3175,000.00

KmGsToN & PEMBROKE Ry,
1st Mortgage Bonds...................... 4% 1,075,000,00
1ot Preferred Stock. ... ccvvceiieiiennsns 995,450,060
200 Preferied Stocl. oo ozune evarinh ven e 134,900.00
Ordinaty Stock . s siim=edsdles Db 1,988,400, 00
KooTENAY & ARROWHEAD Ry.
t 1st Mortgage Bonds it = sisale iy =t fat iy ey Y 780,000.00
Capltal SEOCK: (i uiih aaiis vannonnassssies 250,000.00
Ko0OTENAY CENTRAL Ry.
1 1st Mortgage Boncls O R PR (. 4 5,340,000.00
t Capital Stock. , 250,000.00
LAKE ERIE & NORTHERN Ry.
L 1st Mortgage Bonds.. 2,317,500,00
Common Stock. . 5 1,378,725.00
LinDsay, BoBCcAYGEON & PON‘I‘Y‘POOL Ry,
t Capital Stock. e 4 LSO T e 200,000.00
MaNITOBA SouTH WEST CoL. RY, |
1st Mortgage Bonds. . 5% 72,000.00
t Capital Stock. .. .. v 700,000.00

Carried forward. .....ovvusernnunan $99,744,179.27
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Brought forward, ,.......ccvvnaninn

MoNTREAL & OTTAWA RY.
i 1st Mortgage Bonds.. TR DA R i )
t Capital Stock. .
MANITOBA & NORTH WESTERN RY.
t 1st Mortgage Bonds............
1st Mortgage Bonds...
SHELL RIVER BRANCH:

PREFERRED STOCK
Capital Stock.
MIDLAND RAILROAD OF VERMONT
[t bl e S5 0 s o cndecnononadoaror
NEw BRUNSWICK SOUTHERN R
U Capital Stock. ...
NORTHERN COLONIZATION RY.
1st Mortgage Bonds
Capital Stock. .. ...

NicoLa, KAMLOOPS & SiMILKAMEEN COAL AND Ry,
t ist Mortgage Bonds.... .. ...ovvvevnnnnn.. 4%

t
{
} DEBENTURE STOCK
i

1 Common Stock. .. .o vvvreevrverrnesneeans
Nakusp & SLocax Ry.
Commotl SIock: .. vousiv v e
il 1st Mortgage Bonds.... ....ccevvevivnnn.. 5%
OtTAWA NORTHERN & WESTERN Ry,
1 1st Mortgage Bonds.... ......cvvviiiine.. 4%
1 Capital SEOCK .- o+ vv v vmvean vt aecennes s
OxTARIO & QUEBEC RY.
CADIEAL BEOCK .. v aeiuie v o a) mt oot aiet e mae 7 e
ORI"O?RD MoOUNTAIN Ry,

1st Mortgage Bonds ... . ccoccoseaina e %
1 Capital Stoek: s srtuanans sna s
SASKATCHEWAN & WESTERN Ry,
1st Mortgage Bonds, ... .. ... covvevenen.. 5%

Common Stock) . ..o« cvisissmeiei caieninaingaies
SoutH ONTARIO PACIFIC RY.

1st Mortgage Bonds...........coovvivneiiinnns 4%

CoMmOn SEOCK .. ¢ vonreiie scamasamisnimase ses
SHUSWAP & OKANAGAN RY.

1st Mortgage Bonds.............ccoevvn.. 4%

i CommontSrack - om it e e e
St. LAWRENCE & OTTAWA RY.
Common Stock. .
St. I\.guws & WESTERN ONTARIO RY.

1st Mortgage Bonds.. eiieiaeee.. 49
t C:lpit.alstock..........._...............
St. MAURICE VaLLEY Ry,
1 1st Mortgage Bonds.. e e o I 4
Capital Stock. .

f
TILSONBURG, LAKE ERIE & P\cmc Ry,
1st Mortgage Bonds.. Sl A
Common Stock. .
VANCOUVER & LULU ISLAND RY.

1st Mortgage Bonds.......... 5%
Capital Stock. ...

WaLKERTON & Lucknow Ry.
1st Mortgage Bonds. 4%

Common Stock. .. ..

$99,744,179,27

1,636,250 .00
197,000.00

2,628,000.,00
8,160,000.00

160,600.00

5, 613 113.63
10,000,00
49,000.00

1,118,000.00
300,000.00

1,175,000.00
250,000.00
300,000.00
1,211,750.00

3,075,000.00
804,000.00

5,000,00

702,000.00
501,000.00

181,040.00
232,500.00

495,000.00
200,000.00

1,250,000.00
741,000,00

466,000,00

356,500.00
250,000.00

945,000.00
500,000.00

1,067,500.00
400,000.00
455,000.00
25,000.00

740,000.00
19,000.00

SECURITIES OF OTHER COMPANIES, CONTROLLED, BUT NOT LEASED.

DuLUTH, SOUTH SHORE & ATLANTIC Rv.
Con. Mortgage Bonds..
Income Certificates,
MuvN. ST. PAUL & SAULT STE. MARIE Rv
1st Mortgage Bonds, . 4%
MINERAL RANGE Ry.
t 1st Mortgage Bonds. . o PR
MONTREAL & ATLANTIC RY.
T 1st Mortgage Bonds... 5%

ST. JorN Bripge & Ry. ExTENsioN Co.
1t Mortgape Bonde. . .. cxcomsvasiasvose 3 %
CommonStock, .-l e s
CuaTEAU FrONTENAC HotrL Co.
1 Common.BEackE. . ssiissnsisnssnsiisies san

4%

Cam'cdfward...'.. shusssanasenae

15,107,000.00
3,000,000,00

3,993,000,00
1,254,000.00

1,053,000.00
2,480,000.00

125,000.00
200,000.00

280,000.00

$164,483,632.90
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Brought forward. .. .. .o eveevessenne
MISCELLANEQUS SECURITIES

ALBERTA Stock Yarps Co., mem
1 Preferred Stock eman

T Common Stock.
CanADA NORTH WEST LAND Comm
Common St
SaULT STE. MARIE Bripge Co.
1st Mortgage Bonds .
ToronTO, HAMILTON & BUFFALO Ry.
Capital Stock.
THE ATLANTIC PARK HoOSTEL C
Capital Stock £33,333
THE PUBLIC MARKETS, LIMITED. oF N :
Stock. e
TORONTO TermiNaLs RY. Co.’
1st Mortgage Bonds.. 5%
CANADIAN PACIFIC RAILWAY. (So anch.
1st Mortgage Bonds.............£400,000 4%
PACIFIC STEAMSHIPS,

5%

49, First Mortgage. .. ...........£720,000
PACIFIC COAST STEAMSHIPS.
1 5%, First Mortgage..............£225000

t Denotes complete ownership.

$164,483,632.90

627,500.,00
£6,000.00
5,625.00
100,000, 06
1,469,500.00
162,220.60
575,000.00
4,765,300.00
1,946,666 .67
3,504,000.00
1,095,000.00
$178,820,445.17

We have examined all the Securities, including those listed above, held for account
of the Canadian Pacific Railway Company, by the Treasurer, and have received certifi-
cates from the Custodians, for those deposited with the Banks and Trust Companies
for safe custody, and having compared them with the records of the Company, find them

correct and in order.

PRICE, WATERHOQUSE & CO,,
Montreal, March 11th, 1927, Chartered Accountants (England).
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EXHIBIT *C"

MISCELLANEOUS INVESTMENTS,
Par Value,
Coeur d’Alene & Pend d'Oreille Ry. 1st Mortgage Bonds............... §  47,000.00
Consolidated Mining & Smelting Co, Stock, 243,541 shares. .. .. .vve.eu .. 6,088,525.00
Cambridge Collieries Company, 1st Mortgage Refunding Bonde;.vasauis 250,000.00

Canadian Pacific Express Company Stock .. vemnmnne snnennensnanes  5,000,000.00
Duluth South Shore & Atlantic Ry. Ordmary Stock ssssssssanss  6,100,000.00
L) *  Preferred Stock. . o .. 5,100,000.00

Minneapohs. St. Paul & Sault Ste, Marie Ry. Ordmary Stock we oo 12,723,500,00
o Preferred Stock. vees 6,361,800.00

Pennsylvania-Ontario Transportation Co. Stock. . v.vve v e vene veneoran 187,500.00
Quebec Salvage & Wrecking Company Stock.. v vuveve vu e cuve ssvnnnie 150,000.00

Spokane International Railway Company Stock ........ ve-e.  3,941,800.00
Toronto, Hamilton & Buffalo Ry. Co. Consolidated Mortgnge Bands .. 1,000,000.00
West Kootenay Power & Light Company Preferred Stock.. S e iviaren 55,000.00

Cost—§24,522,842.60

We have examined all the Securities, including those listed above, held for account
of the Canadian Pacific Railway Company, by the Treasurer, and have received certifi-
cates from the Custodians, for those deposited with the Banks and Trust Companies for
egafe custody, and having compared them with the records of the Company, find them
correct and in order.

PRICE, WATERHOUSE & CO.,

Chartered Accountants (England).
Montreal, March 11th, 1927, :
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EXHIBIT “D"

Assers 1IN LANDS AND PROPERTIES

COMPANY'S COLLIERIES in Alberta and British Culumbia. and Com-

pany’s intercst in other producing coal mines, - $ 1,974,178,80
SURPLUS LANDS ANL BUILDINGS avallable fur m]e in Lhe Prov—

inces of New Brunswick, Quebec, Ontario, Manitoba, and British

Columbia, representing mainly those purchased in excess of the

requirements when securing right of way, station grounds, and shop

sites, as being more economical than a resort to condemnation pro-

CEEAINEY. . o.oiivicre sroceis szoim s saisrmansiesvatoiate s o atasi e s asr e 2,080:530:06
MANITOBA: Acres
Agricultural Jands.. .. c.ciciee correnernnaennas 158,014 at §£10.00 1,580,140.00
SASKATCHEWAN:
Agricultural lands........covvvevieiienannes 1,314,207 at $12.00 15,770,484.00
ALBERTA:
Agricultural lands, . B .. 2,406,386 at $12.00 28,876,632.00
A.R. & L. (500, 000 acre tract. under ag:reement
with Government), . . 22,597 at $ 5.00 112,985.00

ALBERTA—Irrigated lands:
Western Section. v oovvcevrcevvvnnnvrnnren 52,136 at §30.00 1,564,080.00
Eastern:Seetion o - vl S eie il e 361,863 at $40.00 14,474,520.00
ARXI Sectlnn 11,028 at $40.00 441,120.00
Land reserved in Irrigation Blocl: for nght of

way and operating purposes. . 57,358 at $13.00 745,654.00
DEMONSTRATION FARMS:
Strathmore. . 100,000.00
Brooks. . 25,000.00
Farms at \'ctcrans Colomes i e 100,000.00

TIMBER LANDS AND MILLS:

Timber and Tie reserve in British Columbia. .. 540,468 at § 3.00 1,621,404.00
A. R, & I. Timber limit in Alberta,.......... 17,632 at $ 1.50 26,448.00
Bull River Mill and improvements........... 150,000.00
BRITISH COLUMBIA:
Columbia & Kootenay Lands. . . 31,618 at § 2.00 63,236.00
Unsold portlon of Esqu:m-llt & Nananmo Lzmd
Grant, . 083,243 at £ 5.00 4,916,215.00

Carried forward.....ooovuveee 5,956,550 §74,622,635.86
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EXHIBIT “D"—Continued

Brought forward. ..oiviiiaivei,

UNSOLD LANDS IN TOWNSITES:

Subdivided sites in Manitoba, Saskatchewan
aiid ATReTta. .. oo viocnmsmmin samis enmaaass
Unsubdivided land adjoining Town Plots in
Manitoba, Saskatchewan and Alberta. . .. ..
Unsold lots in British Columbia, including
VB NCOUVER: toow oo sl e S T
Unsubdivided land adjoining Townsites in
British Columbia, including Vancouver. .. ..

COAL LANDS:

3,000,000 acres of coal right reserved under land
sold and unsold in Alberta, to be developed on
a royalty basis. (Revenue from area under

lease to Dec. 31st, 1926, $239,315.15)......
46,933 acres of coal land in British Columbia,
Saskatchewan and Alberta................

Iron property in British Columbia...........

NATURAL GAS:

Rights reserved in 100,000 acres of land sold and
unsold in Alberta. (Revenue from area under
lease to Dec. 31st, 1926, $338,037.24)......

PETROLEUM RIGHTS:

Rights reserved in 50,000 acres of land sold and
unsold in Alberta, to be developed on a royalty
basis. (Revenue from area under lease to
Dec. 31st. 1926, $176,291.71)..........0.u.

IMPROVED FARMS:

Buildings and improvements on improved
(ready made) farms Saskatchewan, Alberta,
Manitoba and British Columbia; investment
being repaid with land instalments with in-
terest abt 6% < i imssdivan s v i so i

LIVE STOCK:

Live Stock (horses, cattle, sheep and swine).
advanced to farmers having land contracts
with Company, on security lien notes. ... ..

Total.eovurvenunnnnns

Actes

5,956,550

81,453

at $10 00

._ 6,038,003

$74,622,635,86

6 500,000,00
3,501,350.00
3,743,008, 16

4,500,000.00

1.00

469,330,00
25,000,00

1.00

1.00

438,749 .49

5,699.93

£03,805,866.44

e
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RECEIPTS AND EXPENDITURES.

Year ENDED DECEMBER 31st, 1926.

RECEIPTS:
Cash in hand, December 31st, 1925, ., ....
Surplus Revenue as per statement. .. v vsvevsoneean

Special Income as per statement .. .. covvee v nerans

Land Department:

Lands and Townsites:
Proceeds of Sales and Interest.......coeauuiiis e

Deferred Payments on previous years’ sales............

Amount remaining in Deferred Payments on the sales
L P T

$29,668,768.28
11,056,270.59

9,363,280.22
2,162,086.45

11,525,375.67

5,839,466.74

$29,937,526.24

40,725,038.87

5,685,908.,93

Less Sales Expenses and Irrigation,.......eveveeenens.s

Amount realized from sale of 20 year 4% Collateral
Trust Gold Bonds (1946) and of Equipment Notes,

Amount received from sale of Hull Electric Company
PrODETEY i visrmitts sans s e R s

Amount applied in reduction of Mining and other
Properties, Exhibit “D".......ccciiveevrnnnnnas

3,377,248.69

2,308,660, 24

30,776,889, 36

4,750,000.00

86,388.39

TR e r———



27

EXPENDITURES:
Dividends on Preference Stock:
2 per cent. paid April 1st, 1926..... .. § 2,002,971.76
2 per cent. paid October 1st, 1926 e 2,002,971.76
. ————————  $4,005,043.52
Dividends on Ordinary Stock:
214 per cent. paid April 1st, 1926........000000000n 6,500,000.00
25}'2 per cent. paid June 30th, 1926...... 6,500,000.00
per cent. paid October 1st, 1926. 6,500,000.00
2149 per cent. paid December 31st, 1926. . 6,500,000.00
26,000,000.00
Construction of Branch Lines, Exhibit “E"”............co.00vanoo.., 3,664,658.30
Additions and Improvements, main line and branches Exnibit L et 9,667,390,39
Expenditure on Leased and Acquired Lines, Exhibit *'G" 905,353.76
Shops and Machinery . 209,179.90
Lake and River Steamers. . . 29,623.67
Ocean and Coastal Steamships:
Additional Expenditure on Steamships............... $ 944,039.38
Payments on Steamships acquired and under Con-
SEIUCHION « o\ e s e ir e in e iia e 1,490,424.55
2,435,363.93
Less paid from Steamship Replacement Fund......... 574,850.12
— - 1,860,513.81
Deposited with Trustee 20 year 419, Note Certificates, less cost of Note
Certificates purchased and cancelled. ....... 627,356.16
Expenditure account Colonization and Developmen 719,463.85
Payment of Equipment Obligations............... 2,440,000,00

SECURITIES ACQUIRED:
Consolidated Mining and Smelting Co. Stock..........
Sault Ste. Marie Bridge Co. 1st Mortgage Bonds
Toronto Terminals Rly. 1st Mortgage Bonds...........

3,101,209.01
Par Value of Twenty Year 449 Sinking Fund Note Cer-
tificates, purchased by Trustee and cancelled..................... 2,135,400.00

Decrease in Current Liabilities, Rentals of Leased Lines
and Coupons on Mortgage Bonds and Reserves and

TN ey e e 1 e S e S e 9,988,379.15
Increase in Working Assets and Advances to Controlled

Properties and Insurance Premiums.......eeeeeceesecesesernnnnanans 416,636.63

65,771,108.24

Cash In hand, December 3Iat, 1926. .00 oo ensoessnsssnsannesenssasis 42,813,394.86

$108,584,503,10
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EXHIBIT “E”

CONSTRUCTION—ERANCH LINES

Interprovincial & James Bay Rly .. .............oo0ss
Amulet-Thmkirk: BEaNeh . o coiinsaatinaite st s s
Archive-Wymark Branch. ... covanion e soins
Bassano East (Milden South West) Branch ..........
Bromhead West Branch. ...........................

Langdon North (Acme-Drumheller) Branch ... ......

Lanigan North East Branch.........ou0eeieiensonn,
Leader South East Branch........................

Moose Jaw South West (Consul South East) Branch . ..
Pashley North East Branch,.:..vecaiieeeeesseiiorioes
Rosemary North Branch............,,... R
Rosetown South Tast Branch. ......................
Suffield-Blackie Branch.....coviuveuaanneissnsennsreneens

SUrveys. s uw e enns

oL
{Eri

$ 10,828.52
166,578,36
128.48
112.91
562,420.75
1,557,086.67
. 803,074.63
30,788.85
544.54
119,863.82
8§9.55
260,761.49
83,305.29
3,115.44
190,50
23,232.25
44,287 .30

G1:

Crl

£3,664,658.39
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EXHIBIT “F”

DETAILS OF EXPENDITURE ON ADDITIONS AND IMPROVEMENTS FROM
JANUARY 1T To DECEMBER 31sT, 1926.
EASTERN LINES:

Additional Sidings, Buildings, Stations and Yards., ,,.. $§ 185,096.19
Permanent Bridges and Improvements of Line........ 1,495,752.56

— $1,680,848.75
MONTREAL TERMINALS. 10 vsvuvevnvoenvensvranenarns 73,846.62

WESTERN LINES :

Additional Sidings, Buildings, Stations and Yards..... . § 551,605.40
Permanent Bridges and Improvements of Line. ... .... 1,803,606. 15
Fort William Terminals, including Coaling Plant. R 279,351.02
Winnipeg Terminals........veviievnceeeenannnnn.. 122,145.07

Moose Jaw Terminals....
Vancouver Terminals, .

Connaught Tunnel.......ccovviinsiinivnsennnnnassCr. 6,0145.17
—_—  4,824,102,00
Additions to Office Buildings and Hotels.,.......... 2,735,838.08
Rented and Temporary Sidings............vvvvvevesn..CL 24,610,57
Telegraph Extensions and Additions. ..e.evvenvrvavranes 377,365.51

$9,667,390.39
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EXHIBIT “G”

DETAILS OF EXPENDITURE ON LEASED AND ACQUIRED LINES

FroM JANUARY 1ST TO DECEMBER 31sT, 1926

ATLANTIC & NORTH WEST RAILWAY:

Additional Sidings, Buildings, Stations and Yards...... $ 67,821.53

Permanent Bridges and Improvements ot Line.........

NEW BRUNSWICK RAILWAY:
Additional Sidings, Buildings, Stations and Yards.. ..,
Permanent Bridges and Improvements of Line.,.......

ONTARIO & QUEBEC RAILWAY:
Additional Sidings, Buildings, Stations and Yards.... ..
Permanent Bridges and Improvements of Line. .., ....
Torontn T er MRl e e s ete sininioteireis s taintats

MANITOBA & NORTH WESTERN RAILWAY:
Additional Sidings, Buildings, Stations and Yards. .. ...
Permanent Bridges and Improvements of Line. ... ....

CALGARY & EDMONTON RAILWAY:
Additional Sidings, Buildings, Stations and Vards.. ...,
Permanent Bridges and Improvements of Line.... ....

COLUMBIA & WESTERN RAILWAY:
Additional Sidings, Buildings, Stations and Yards......
Permanent Bridges and Improvements of Line....... ..

CONNECTICUT & PASSUMPSIC RIVERS RAILROAD
GLENGARRY & STORMONT RAILWAY............
JOLIETTE & BRANDON RAILWAY ................
MONTREAL & WESTERN RAILWAY...............
NORTHERN COLONIZATION RAILWAY...........
ORFORD MOUNTAIN RAILWAY ..

OTTAWA NORTHERN & WESTERN RAILWAY

ST. MAURICE VALLEY RAILWAY.......civeuuuen
CAMPBELLFORD, LAKE ONTARIO & WESTERN RY.
GEORGIAN BAY & SEABOARD RAILWAY..........
GUELPH & GODERICH RAILWAY............0uuen
KINGSTON & PEMBROKE RAILWAY, ,

ST. MARYS & WESTERN ONTARIO RAILWAY
TILSONBURG, LAKE ERIE & PACIFIC RA]LWAY. "
GREAT NORTH WEST CENTRAL RAILWAY,......

MANITOBA SOUTH WESTERN COLONIZATION RY.

ALBERTA CENTRAL RAILWAY .....c.i0iiuiiianns
COLUMBIA & KOOTENAY RAILWAY ..............
KOOTENAY CENTRAL RAILWAY........ccivvuanes

167,426.13

47,386.74
6,800, 57

53,421.54
19,695.84
179,327.,18

34,578.41
6,872.84

9,721.47

48,343 .46

41,541.64
11,302.91

Cr.

Cr.
Cr.

Cr.

$

§ 235,247,

54,277.

252,444,

41,451

58,064.

52,844.

8,102,
4,475,
19,508.
29,563,
3,284,

89,888,
14,156,
141,
850.
1,888,
9,411,
27.
489.
4,312,
33,769.
162.
1,963,
7,320.

905,353.

66

31

56

.25

93

————1%
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STATEMENT OF EARNINGS FOR THE YEAR ENDED

DECEMBER 31st, 1926.

| T (a0 0. 0000 00 00 51 0 A0/05 A0 50 00000 00,15 00 09 25
O 7 o T e e

“ Mailg. . eevneannes

Total..

Sleeping Cars, Express and Miscellaneous. . .. ..........u0es

§ 34,150,427.86
141,205,619, 19
3,607,035.60
19,062,509, 04

$198,025,591.69

STATEMENT OF WORKING EXPENSES FOR THE YEAR ENDED

DECEMBER 3ist, 1926.

Eransnortation EXDENsen . v oy, faam s sy s et (s

Maintenance of Way and Structures
Maintenance of Equipment. . ..
Traffic Expenses. cu e ve o

Parlor and Sleeping Car ExXpenses. ... .. ...couiveuvaneinassnassanss
Expenses of Lake and River Steamers.. .. ..cocvveiiaatsaassnssns
General Expenses (including all taxes) .. .. ... veeevsavveasnasnns

$ 66,691,423.23
28,322,186.64
36,722,466.94
9,088,420.29
1,861,682.19
1,275,647.11
9,118,638.41

$153,080,464.81

e e
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STATEMENT OF CANADIAN PACIFIC RAILWAY PENSION DEPARTMENT
TO DECEMBER 31sT, 1926.

Balance to January 18t, 1926 ... oo it s e e L $1,598,241.54
Amount contributed by Company. ... ......vviivr crir e e e 600,000, 00
Amount received as interest, etc.. .. .. ..ottt e e 73,463.63

$2,271,705.17

Payment of Pension Allowances for year...........oooevevevrosvrnnnn . 691,297 .42
Balance in Cash and Investments.............0vvvrvevrnrnnnonnnnnn. $1,580,407.75
———

NUMBER ON PENSION ROLL AT DECEMBER 31st, 1926.

Under 60 years of age. ......... 32
Between 60 and 70 years of age.. 609
Over 70 years of age...,.,...... 762

Totalieeveeiivvninnua,. 1403
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STATEMENT OF CANADIAN PACIFIC RAILWAY INSURANCE DEPARTMENT
TO DECEMEER 3lst, 1926,

Balance Fannary et L9265 v (o atas s ea s a0 s o R he s lealnalie s sl e s = S0 29 S TN DO

Contributions to Fund chargeable to Operating Expenses—

IVERTAING /s vm u isiwinrsss o niieiatalntioss Sy torat il ra o e tw aacaraia s e te 1B DO B3 30
3 7 1. 9 1.2 31 1 X

—_— 844,501.42
Amount received as Interest. ... ..cccoeseisinnsniscsnnsssnsiassasases 268,314,54

£6 407,385.96
DISBURSEMENTS?
Losses adjusted—
MANDE o« i s e s e e s § 48011713
FHR,« voconsn s nasns 5.0 b a0a snbeosnsessnntsneens s 135,487.98

$ 584,605.13
Re-Insurance, Income Tax and Administration Expenses....  246,658.41
831,263.54

Balance in Cash and Investments..o..csveveneemesssansnnnnncnnsseas.- $5576,122,.42




34

STATEMENT oF EQUIPMENT AT 31sT DECEMBER, 1926.

Locomativi es.

‘First :(a:nd secand class Passenger Cars. Baggagc Cars and Colomst Sleepmg
ars.

First class S]eepmg, Dmmg and Café Cars e

Parlor Cars, Official and Paymasters’ Cara.. I T R e

Freight and!Cattle Cars (@I HNAR) - soms uinas e stons i

Conductors” Vans. . 3 o

Boarding, Tool and Au.xxhary Cars and Steam Shovela T R e
*Includes Cars in Line Service as follows:—

MONTREAL AND BOSTONLINE

2 First Class

2 First Class

& Smoking

i E:L'gs‘fﬁgnd IGS.JJ%"WM(’ by other
ines.

4 2nd Class
4 Baggage &
Express

14 Cars

TORONTO, HAMILTON AND BUFFALO LINE
10 First Class .
6 Second Class 63.96% owned by other lines,
6 Baggage and Express

22 Cars

LAKE AND RIVER STEAMERS

UPPER LAKES
Alberta Assiniboia

Athabasca Keewatin
Manitoba

BRITISH COLUMBIA LAKE AND RIVER

Bonnington Minto Sandon
Columbia Moyie Sicamous
Hosmer Nasgookin Elocan
Kelowna Naramata Valhalla

Kuskanook Okanagan Ymir

2,255

2,131
596
139

90,881

1,334

6,532
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DESCRIPTION OF FREIGHT FORWARDED.

YEARS ENDED DECEMEER 31ST.
1924 1925 1926
Flour. . veesses.s-.| Barrels 12,068,000 11,161.630 12,175,910
Grain.,. & ciwsesaees | BUshels 231,805,276 263,462,503 252,085,434
Live Smck vaees.--| Head 2,043,015 2,073,801 1,961,237
Lumber:7. ;50 caiiiiieeas| Feet 2,960,031,997 | 3,016,673,997 | 3,286,786,667
Firewood . .| Cords 304,779 285,204 308,780
Manufacr.ured Artlclea Tons 8,033,774 8,541,238 9,607,147
All other articles. . ...| Tons 8,402,617 9,234,382 10,415,506

FREIGHT TRAFFIC.

YEaRS ENDED DECEMBER 31ST.

1924 1925 1926
Number of tons carried. ranis 28,776,386 31,090,504 33,593,497
Number of tons carried ‘one mile . ..| 12,648,622,773 | 13,275,706,601 | 14,049,459,953
Earnings per ton per mile, ............ 0.98 cents 0.97 cents 1.01 cents

PASSENGER TRAFFIC.

YEARS ENDED DECEMBER 31ST.

1924 1925 1926

Number of passengers carried.. ........ 14,153,500 13,695,633 13,559,830
Number of passengers carried one mile, .| 1,230,984,853 | 1,259,632,689 | 1,263,326,715
Earnings per passenger per mile .. N 2.68 cents 2.55 cents 2.63 cents
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TRAIN TrAFFIC STATISTICS—FOR TWELVE MoONTHS ENDED DECEMBER 31sT, 1926 AND 1925.
EARNINGS OF LAKE AND RIVER STEAMERS AND OF KETTLE VALLEY RAILWAY NOT INCLUDED IN THIS STATEMENT

Increase or

Year ended Year ended i
December 31st,| December 31st,
1926. Amount or | Per
number. Cent.
TRAIN MILEAGE.
Passenger trains. . 19,299,116 19,298,074 1,042 .01
Freight z e R e 24,775,245 23,223,411 1,551,834 6.68
Mixed Hi (Pdasenger proportlon) .. 66,883 365,064 ,819 .50
L *  (Freight ). 1,763,804 1,578,010 185,794 | 11.77
Total train mileage. . .. ................. 46,205,048 44,464,559 1,740,489 3.91
CAR MILEAGE.,
PASSENGER.
Coaches and P. D. and S. cars. 103,224,315 100,518,146 2,706,169 2.69
Combination cars. AR A 2,570,307 2,647,928 77,621 | 2.93
Baggage, Mail and Express Cargi i G 41,144,801 40,181,406 963,395 2.40
Total Passenger car mlleage AR 146,939,423 143,347,480 3,591,943 2.51
FREIGHT. .
Eoaded e s R s e 594,282,933 558,572,048 35,710,885 6.39
BBt iR T e s 285,099,095 272,966,418 | 12,132,677 | 4.44
Ler 1 R U e ol e e O 27,677,591 26,553,628 1,123,963 4.23
Total F‘rcight car mileage. .. ... 907,059,619 858,002,004 | 48,967,525 5.71
Passenger cars per Traﬁic Tram \Ille 7.47 7.29 .18 2.47
Freight 34.18 34.60 .42 1.21
PASSENGER TRAFFIC.
Pnssengers camed {earnmg revenue] 13,505,863 13,581,601 75,828 .56
cane mzl 1,254,450,356 | 1,249,985,831 4,464,525 .36
Passengers carried (earnuu, revcnuc) one m
of roa o ; 90,488 91,384 806 98
Average Journcy per pavaenger s 92.88 . .85 .92
Average amount recewed per passenge s 2.42 2.33 .09 3.86
per passenger mile. . 2.61 2.54 .07 2.76
Average number of pasgengers per train mile, 63.79 63.57 .22 .35
** car £ 11.86 12.12 .26 2.15
Revenue from passengers per passenger car mile . . .«cts, 30.91 30.73 -18 .59
Total passenger tmm e.xrmngs per train mile. S5 e 2.40 2.32 .08 3.45
“ mile of road. . Rt | 3,307.54 3.335.85 61.69 1.85
FREIGHT TRAFFIC,
Tons of revenue freight carr:ed one mlle veneeases s 13,842,580,786 | 13,067,430,516 175,150,270 5.93
non-rev. ..| 2,058,903,530 1,809,504,247 249,399,283 13.78
Total tons (all classes) freight carried one mile. . 15,901,484,316 |14,876,934,763 | 1,024,549,553| 6 .89
Tons of revenue freight carried one mile per mile of Toad.. 908,520 955,333 43,187] 4.52
Tons of non-rev. freight carried one mile per mile of road . 148,517 132,289 16,228] 12,27
Total tons (all classes) freight carried one mile per mile
of road. . 1,147,037 1,087,622 59.415| 5.46
Average amount received per ton’ per “mile of revenue
freight . .cts. 13 0.970 039 | 4.02
Average No. of tons of revenue frelght ‘per tram mlle. o0 521.59 526,88 5.29 1.00
non-rev. ot 77.58 72.96 4.62 6.33
b 3 o (all classes) ** " " 599.17 599.84 .67 A1
o 1 o revenue freight per loaded car
e s 23.29 23.39 10 43
Average No. of tons of non-rev. freight per loaded car|
mile, 3.47 3.24 .23 7.10
Average No. of tons of (al] clauses) fre:ght per load.ed car
mile. .. ... 26.76 26.63 .13 .49
Fre:ght tra:n e‘arnmgfI per loaded car lml:. Gl 23.49 22,69 .80 3.53
* trainmile....cciiiaiiianan.. 5.26 5.11 .15 2.94
T 8 8 " mileof read............ ..$ 10,070.07 9,266.61 803.46 8.67
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MILEAGE OF ALL THE COMPANY'S LINES

Length of Main Line Montreal to Vancouver—2,895.4 miles

QUEBEC DISTRICT
Main Line,..... ...Montreal (Place Viger St’ n) to ChalL R.n.'cr 247 1

Quebec Section .Quebec to St. Martin Jct. .

Piles Branch. . .. .Piles Jct. to Grand Piles. 27 .0
Joliette  Branch.. .Lanoraie to St, Felix, . 16.7
Berthier ‘ .Berthier Jct. to Berthier. 2.1

St. Jerome a8 .St. Therese to St. Jerome 13.3

St. Lin 5 .St. Lin Jet. to St. Lin . ... 152

St. Eustache . ..St. Therese to St. Eustache 6.0
Brockville “ .. ..Carleton Place to Brockville. . 45.0
Buckingham ** . .. Buckingham Jct. to Buchngha.m AT L | T

6.5

Ontario & Quebec Ry. (leased line):
Montreal (Windsor Street Statlon) to Mentreal West.
Mile End to Adirondack Jct. . SR
St. Luc Jct. to Ballantyne. . RN AR S e S AT o T
Montreal West to Smiths Falls. e T ST SRR TS
Highlands to Power(Lasallr:Loop) ST R R

Si. Lawrence & Ottawa Ry. (leased line):
Ottawa to Prescott e
Ellwood to Sussex St:eet, ‘Ottawa.........

Monlreal & Oliawa Ry. (leased line):

Vaudreuil to Junction wzth Canada Atlantac Ry e niilain 18550
Mando to Point Fortune. comnd MR conaoe:, e

-
a

s DD

W U 00 00

145.6

59.1

Canada Atlantic Ry. (running powers only):

Montreal & Ottawa Jot. t0 OAWA . veuvv e ve e vr e vn e vrnenns .8
Jolielle &* Brandon Ry. (leased line):

St Rallbe b0 St Gabiel i dmeu witelrial s aii e s e 111

Montreal & Weslern Ry.
St. Jerome to Labelle.. 5 66.9
Northern Colonization Ry. (Ieas!d Ime)
Labelle to Nomining. . LI SO | . 11
NummmgtoMontLauncr .~ i

Cap de la Madeleine Ry.
Piles Jct. to Cap de la Madeleine. .. ......o0ovvvevrennrennnn. 2.4

Atlantic & North West Ry. (leased line):

Eganville to Payne. . i lires s el e el a Tt b e e mea e ] Dl
Adirondack Jct. toFa.mham it R e e e e S
Brookport to Megantic.. S A etk A ety (12350

Otlawa, Northern & Weslern Ry. (leased line):

Hull o Walthans =2 ors s Sl e e s ot s sl T
Hull to Mashomakl. . ... ...ccoimneiviinmnnianisnvsmnsssssnss 809

Moantreal & Atlantic Ry. (worked for account of owners):
Farnham to U.S. Boundary (near Abercorn). .. ........... weaae 3227
U.S. Boundary (near Abercorn) to East Richford, V€. v vvs veees 6.4
Fast Richford, Vt., to Canadian Boundary (near Trcy) aesesnes 210.0
. 15.1
6
2

179.6

158.8

Canadian Boundary (near Troy) to Ne\\'port. Vt
St. Guillaume to Stanbridge.. ] .
Drummondville to Enlaugra. . e o Byt e

184.6
The Connecticut and Passumpsic Rivers R.R. (leased line):
Wells River, Vt. to Newport, Vt....coovvivsransrarsias o alarete 63.9

Orford Mountain Ry. (leased line):

Eastman to Windser Mills
Eastman to North Troy ..

58.8
St. Maurice Valley Ry, (leased line):
Three Rivers to Grand Mere. ... v e saisssaiaasisnins saassnis 27.3
Glengarry & Stormont Ry. (leased line):
Soulanges to Cornwall.

Total Mileage Quebec District ... .. 1. 1eeeeeeeeeneennn. s —1675.0
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ONTARIO DISTRICT (Mileage continued)

Ontario & Quebec Ry. (leased line):

Smiths Falls to West Toronto. O O Ty 4 |
West Toronto to Toronto (Lmon Stauon} R e o e el AT
West Toronto to St. Thomas, .
West Toronto to Owen Sound .. i e
Leaside to Toronto (Unlon St,atmn) 5
Woodstock to London, s ate
London to Windsor ......... i on
Orangevﬂle Branch [Streetsville to Melvilie. SE e
Elora ..Cataract to Elora. . . . ..
Teeswater * ..Fraxa to Teeswater. . Lo
Ly ..Mt. Forest Tank to Mt. l‘orest. o ageataas
" ..Wingham Jct. to Wingham. . i

Grand Trunk Ry. (running powers onlv):

Toronto to Hamilton Jet. .
Toronto, Hamillon & Bufalo Ry. (tm:zd lsm)

Hamilton Jet. to Hamilton, .
Lindsay, Bobcaygeon & Pontypaa! Ry. (lmsrd lme)

Burketon to, Bobeavgeon: oo i iahe i s rdis s on s nier e e
Guelph Jet. Ry. (leased line):

Guelph Jet. to Guelph. . e e AT R s e T SR
Tilisonburg, Lake Erie & Paaﬁc Ry (ka.sed lmc)

lngersolltoPerth’we!l PRI - £

Embro to Ingersoll,, o ST S S B b B G SRR Ve i
Toronto—Sudbury Line:

Bolton to BACTIBE oo sinvmiuivsseri i i o saim s s i au
Guelph & Goderich Ry, (leased line):

Guelph to Goderich. . SR . 1

Listowel Branch, Linwood to Listowel. . o o r s e [
Walkerton & Lucknow Ry. (leased line):

Walkerton to Saugeen. .
Georgian Bay & Seaboard Ry (lcascd lme]

Port McNicoll to Dranoel. . ... vvvvvesvessrsansasisnarnnas

...
=
OB e e o b G0 b i

-
-
I = RN RO

[y
OB Lo b

Wingham

b=
~un

South Ontario Pacific Ry, (leased line):

Guelph Jet. to Grant.. .
St. Marys & Weslern Oniurm Ry (lmsed' lme)

Embro to St. Marys. .
Campbellford, Lake Oularm b' Wmam Ry (Ieased h nc)

Glen Tay to Agincourt. . .. ... 2 GRS
Kingston & Pembroke Ry. (leased !me)

Kingston to Renfrew. .. .. .. coco v ivnninnainnas

Total Mileage Ontario District.. ......covivi v ivnan

ALGOMA DISTRICT
Main Line. .. ....

. .. ..Chalk River to Current River......... . 743.8
Algoma Branch... .. ...Sudbury to Sault Ste. Marie........... 181.3
Stobie Branch. .. ......Sudbury to Copper Mines. ............ 4.9
Sudbury Section. .. ....MacTier to Romford.................. 121.3

Lake Timishaming Colonisation Ry.:

Mattawa to Timiskaming.. .. .. .. cooiviiiiiiaiiinsian e 38,1
Titniskaming: Jetito Kipawa .ot savois v ominentasmany Sk

Interprovincial & James Bay Ry.:

Gendreau to Angliers PP E TP U ¢, b £
Ville Marie Bch., GabourytoWlleMane ....... T S 7

Total Mileage Algoma District.. .....coveevreenionnn .t

725.3
36.3

2.7

38.8

43.2
105,8

47.5

1509 6

of
1175.5
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NEW BRUNSWICK DISTRICT (Mileage continued)
New Brunswick Ry. (leased line):

Vanceboro to St. John. O ]
Carleton Branch . Fairville to West St. John 3.5
Fredericton " ..Fredericton Jct. to Fredericton 22.2
St. Stephen .McAdam to St. Stephen, .. .. 33.9
St. Andrews ' .. Watz to St. Andrews. i 27.8
Northern th ..McAdam to Woodstock 1.9
Houlton .« Debec to U.S. Boundary, .. 5.0
il %Sodﬂouudaryutosl-inultnél Me v Ll
“ oodstock to Boundary . .. 59.4
e *\U.S. Boundary to Presque Isle. Me..... 29.3
Gibson o ..Newburg to Gibson.. IR T 1
Edmundston *“ ..Aroostook to Edmundston. . ciutaiaian, STE0)
——— 441.8
Atlantic & North West Ry. (leased line):
Megantic to U.S. Boundary .. .iiaq seeevasasneisossassiasis  15:5
U.S. Boundary to Mattawamkeag, M, i Seiae saen 1086 -
160.1
Maine Central R.R, (running powers only):
Mattawamkeag, Me., to Vanceboro, Me.. .. ...........000.us, 56.7
Tobique Valley Ry. (leased line):
Perth Jct. to Plaster Rock. . 28.0
St, Stephen & Milliown Ry, (kaszri lmc)
Milltown Jct. to Milltown. 4.6
New Brunswick Southern Ry. (iea.sed .!me)
Shore Line Jet. to Bay Shore Jet 80.7
Southampton Ry. (leased line):
Southampton to Otis. . 12.6
Fredericton and Grand Lake Coal Er Ry (uorked for account of mnners)
South Devon to near Minto 31.1
New Brunswick Coal & Ry. (workm' _for account of owners}
Near Minto to Norton......... 59.2
Total Mileage New Brunswick District...............
MANITOBA DISTRICT
Main Line. .Current River to Bmadv‘iew. seiveavcan HOD0ES
Emerson anch " Whittier to Emerson. . ST U - O |
Selkirk ..Rugby to Riverton. T e 82.6
4 o .Bm.dburytuSel]urk 1.0
Stonewall - ..Rugby to Arborg. . e oo Ay <5 |
Gretna = .-Rosenfeld to Gretna., . ................ 14.1
Pembina o ..Rugby to Manitou. feeeeceen.... 100.4
o ks ..Rudyard to Kaleida . N (1
Snowflake o ..Wood Bay to Wlndygates NSNS | ) )
a 2 ..Snowflake to Fallison. ceereane.. 10,1
Lac du Bonnet* ..Lac du Bonnet to Whittier. .. ......... 65.6
MacGregor 4 ..MacGregorto Varcoe ........c..cc.... 55.2
Wolseley - ..RestontoWolselcy................... 122.2
Pheasant Hills *! .. Kirkella to Neudorf. . O e o i L )
.Virden to McAuley .. e aThess S0:1
Bergen N. Fasterly Branch—Woodman to Norcran. .. ... ...... 14.01“7 "

Maniloha South Western Colonization Ry. (J'eaud line):
Manitou to Deloraine. coec
Rughy to Glenboro. , . oo vue s oo
Elm Creek to Carman.. .. ....ovvevine e vnunnnanes

Manritoba Great Northern Ry.
an to Plum Coulee.................
Souris Branch & Extension:
Kemnay to Estevan. .. .. S
Glenboro to Souris. .
DelonmetoNapmka Teeid by
Schwltzer to ATOOIT .\ 1 i i esesseimbmnos
Deloraine to Lyleton .. ...
LaudertoAlida....‘........................
Sanger to Lauder. .. .....oooiiiii it

Manitoba & North Western Ry. (leamz' !me)
Portage la Prairie to Breden ury . S
anedosatoGauner =
Binscarth to Inglis. . D o O D

Great North West Central Ry, (leased line):
Chater to Miniota........ 08 C TGS
Forrest Extension, Forrest t0 Lenore .. vev o vnon e orns

Total Mileage Manitoba District, o uuurievvnevrn ...,

874.8
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SASKATCHEWAN DISTRICT (Mileage continued)

Main Line, Broadview to Swift Current. . O S I CDCIE R = )
Arcola Branch ..Arcola to Regina., . A0 OO OO0 Ao Lk
Portal b ..North Portal to Pasqua. R |
Moose Jaw " .Colwyn to Macklin.. ... .. 267.6
Rosetown Southeaster[y Branch Mackmat to Matador........ 43.2
Bassano Easterly Branch Milden to McMorran . 61.6
Weyburn Branch .Stoughton to Weyburn.. . 36.8
Weyburn-Stirling Bra.nch—!:.xon to Shaunavon 229.9
Bulyea ..Euston to Bulyea.. 18.5
Colonsay il F .Crccy to Colonsay.. 132.8
Mooe.c ]aw.S.W. * . .Curle to Assiniboia. . .. 64.6
.Assiniboia-Consul (under construct‘on).. 13.5
Fife Lake Branch (under construction)......... T 45.6
Archive-Wymark Branch. . Hak to Coderre. . Sessiakss b0
Kerrobert Northeasterly Branch—Rural to Bush. ., ... 42.8
Swift Current S.E. Branch—waft CurrenL to Vanguard 44.7
W dkm-Anglm ..Brass to Kelfield. . e . . 28,8
NW.* . Bush to Cutknife: ..o crsieaasnmms 28.1
Cutknife to Whitford Lake Branch—Cutknife to Lloydminster... 76.2
Cucknife to Whitford Lake Branch—Lloydminster to (.Ia'\donnld
{(under construction) 409
Estevan-Forward Branch —Hooper to Neptune.. 53.9
Bromhead Westerly Branch (under construction). 27.0
Pheasant Hills * . Neudotf to Jet. with C. . 449.8
Lanigan Northeasterly anch—Coop to Melfort, 83.5
Melfort Northerly (under construction)........ 6.5
Amulet-Dunkirk Branch—Wallace to ATUTORN: . .54 isitserpes . 45.9
2423.3
Manitoba & North Weslern Ry. (leased line):
Bredenbury to Yorkton....... . T 2 500
Yorkton Extension—Yorkton to Lamg:m.. s aaretrens AADET
Tuffnell-Prince Albert Branch. . Goudie to Nipawin. ....... ae o 13258
283 .3
Calgary & Edmonlon Ry. (leased line):
Jct. with Pheasant Hills Br. to Hardisty.. R Re 6.2
Total Mileage Saskatchewan Dlsmcr.... s sl la s e alaa 2712.8
ALBERTA DISTRICT
Main Line, ... .Swift Current to Field. . wral umemisgie e 40351
Langdon North Branch. Langdon to Pt 3 L e SR
Bassano-Irricana  ** ..Irricana to Bassano........c...ooovvne. 72,2
Swift CurrentN\V * . .Java to Empress. . A e [ LI
Leader S.E. ..Leader toSchuler ...........cccciina 50.2
Paghley N.E. ..Pivot to Fox Valley..... el g 2659
Suffield-Blackie “  Suffield to Arrowwood................. 124.7
Bassano East. “ __Bassanoto Empress.................. 118.3
Gleichen * . .Gleichen.to Shepard. . ................ 41.2
Stirling East “ __Stirling to Manyberries. . .. ........... B84.5
Weyburn-Stirling * ..Manyberries to Shaunaven............ 121.5
Swift Current N. W 9 ..Coronauon £0 Ohaton - vivesansies iws i 29.0
Moose Jaw S.W. ..Notukeu to Val Mane .................. 96.9
Kipp-Aldersyde Brzmch Kipp to Aldersyde. . 5 .. B4.6
Kipp N.E. Kippto Turin. ........oovmiiiiiainnnes 27.0
1527.1
Crowsnes! Pass Line:
Dunmore to LethbiidRe . .« «vcvnmmavnanioone vasnsomsasonosss 108.4
Lethbridge to Crowsmest. . . v cu v snvecove consionnainsannsess 100.9 2003

Alberta Cenlral Ry (Imad qu!)
Forth to Ullin. .. = 64.7

Calgzary & Edmonion Ry. (lea.scd !mc)'

Calgary to Edmonton. ....... 193.4
Calgary to Macleod. . n 107.3
WctaskiwintoHnrdisty.. 0 5 s A
Lacombe to Kerrobert... .. oo ecvrceci s inaaiianiranssonys 223.3 e
Alberta Ry. & Trrigation Co. (leased line):
Raymond anch—[.ethbndge to Cottls:: sonrsevumaanasn e 6652
Stirling to Cardston. shsnmeiie 5.9
Cardston N.W. Branch—Cardston to Glenwoodville
(under conerun.tmn) .......... rbay 28R
Raley Branch—Raley to Woollord. . N s s
148.2

Total Mileage Alberta District. .. ccovvvivraerncnrnanse 2567.1
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BRITISH COLUMBIA DISTRICT (Mileage continued)

Main Line. . .Field to Vancouver. .

New Westminster Branch Westminster Jct. to Wes
Mission ..Mission to Huntingdon.
Arrow Lake - Revelstoke to Arrowhead

Port Moody Spur..

British Columbia Southern Ry. (!easzd Imc)
CrowsneattoKootenayLaudmg SO O T e
Nelson to Proctor. . S O
North Star Branch . North Star to end of tt:u:k
Yahk “ .. Yahk to Kingsgate. . -

Kootenay Cenlral Railway (leased line):

Fort Steele Branch ..Colvalli to Golden.. veness 166.5
Waldo H . Caithness to end of track. . L. 11,4

177.9
Nicola, Kamloops & Similkameen Coal & Railway Co. (leased line):
Nicola to Spences Bridge Jct. (leased to Kettle Valley Ry.)..... 47.2
Columbia & Kootenay Ry. (leased line):
Nelson to Jct. with Col. & Western Ry . v
Slocan Lake Branch...... South Slomn to Slocan’ Clty iaaTa ot

Columbia & Western Ry. (leased line):
Castlegar to Rossland
Rossland to Le Roi.
‘Tadanac to Trail.
Midway to Jct. with Columbia & Kootenay Ry

134.3
Shuswap & Okanagan Ry. (leased Imz}
Sicamous to Okanagan Landing. . . 51.3

Canadian National Rys. (running pawers mdy)
Lumbyr Jet to Lumby - - L e et e eta 14.8
Vernon 10 KelOWDAC, . . oo co v cmvoswaiiinsaiiioinsveisssnes s sis 33.9

Vancouver & Lulu Island Ry (teased h‘rce)
VancouvertoSteveaLon R R ( L)
Eburne Extengion., i B e ol L) !

26.9
Koolenay & Arrowhead Ry. (kased Ime)
Lardeau to Gerrard. . 33.3

Nakusp & Slocan Ry. (Imsed Ime)
Nakusp to Three Forks.. R R S T 1.
Three Forks to Sandon (owned l.ine) .......................... 4.1
Parapet to Retallack. . SO P SO SR GO S e L)

48.2
Kaslo & Slocan Ry.:
Retallack to Kaslo. a9 17.9

Esquimall & Nanaimo Ry (worked far amﬂnt af mmm's)
Victoria to Courtenay .. v ive va e 130T
Parksville Jct. to Port Alberni.. R e | ]
Hayward Jct. to Lake Cowichan. . GO CO.00 00 I3 P AT E0 EE0 00, b1
Osborne Bay Jct. to Crofton. . .. .. oo vvvececiaiiianiivnviseas
Solly Jor! tio Great Centrall . ::oasemaennse sensaisesrionrmsis aiiateussn
Ketlle Valley Railway Co.:
Midway to South Penticton. ..
Penticton to Princeton....
Princeton to Brookmere (
Brookmere to Petain
Brodie to Merritt. .
Carson to Archibald......
Princeton to Copper Mount.
uth Penticton to Skaha.....
kanagan F:

232.8

56.4

48.7

209.7

alls to Oliver.,
381.4

Total Mileage British Columbia District.,............ 2022.4

SUMMARY

Mtleage Included in C. P. R. Tra.ﬁ’ic Returns DN
Mi[eaae of other lines worked. ¢
Mileage of lines under construction.

Mileage of Minneapolis, St. Paul & Saule Ste. Marie Raﬂway. T 4,396.7
Mileage of Duluth, South Shore & Atlantlc Ratlwa.y wyalajerattie 616.1
H.ﬂmcoflhne:alkanaekaﬂmad. 78.4
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