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ANNUAL REPORT

OF THE

CANADIAN PACIFIC RAILWAY COMPANY

FOR THE

YEear ExpED DECEMBER 31sT, 1927.

NOTICE TO SHAREHOLDERS.

The Forty-seventh Annual General Meeting of the Shareholders of this
Company for the election of Directors to take the places of the retiring Directors
and for the transaction of business generally, will be held on Wednesday, the
second day of May next, at the principal office of the Company, at Montreal,
at Twelve o'clock noon.

The Common Stock Transfer Books will be closed in Montreal, New York and
London at 3 p.m. on Tuesday, the third day of April. The Preference Stock
Books will be closed in London at the same time.

All books will be re-opened on Thursday, the third day of May.
By order of the Board,

ERNEST ALEXANDER,
Secretcry.

Montreal, March 12th, 1928,
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CANADIAN PACIFIC RAILWAY COMPANY

FORTY-SEVENTH ANNUAL REPORT

OF THE

DirecTORS OF THE CANADIAN PaciFic RarLway COMPANY.

YEAR ENDED DECEMBER 31st, 1927.

To the Shareholders:

The accounts of the Company for the year ended December

31st, 1927, show the following results:—

Gross Earnings. ...l

Working Expenses (including all taxes).........

NetEarnings.—w o: sormnes g savass to wsseiven
Specidl INcomie. - e = amenarann oo srecn

Deduct Fixed Charges.................cc0vun.s
SUrPla v e e R e T

Contribution to Pension Fund................

From this there has been charged a half-yearly
dividend on Preference Stock of 2 per cent.,
paidiCctober dati 1927 . i it snavas

And three quarterly dividends on Ordinary
Stock of 214 per cent. each, paid June 30th,
192;, October 1st, 1927, and December 31st,
o A

From this there has been declared a second
half-yearly dividend on Preference Stock of
2 per cent., payable March 31st, 1928.......

And a fourth quarterly dividend on Ordinary
?;%k of 214 per cent., payable March 31st,

Leaving net surplus for the year. ..... sl

$ 2,002,971.76

19,500,000.00

§ 2,002,971.76

6,500,000.00

..... trrrs e e

$201,145,751.85
161,630,180.45

$ 39,515,571.40

11,876,559.78

$ 51,392,131.18

15,378,867 .44

§ 36,013,263.74

600,000.00

§ 35,413,263.74

21,502,971.76

$ 13,010,291.98

8,502,971.76

$ 5,407,320.22



SPECIAL INCOME FOR YEAR ENDED DECEMBER 31st, 1927

Net Revenue from Investments and Available Resources,
T o] st I L S R $ 3,198,275.00

Interest on Deposits, and Interest and Dividends on
Other SeCUTIties. . oo\ ovvvvurreeenriaranrianneiassneasnns 2,932,826.20

Net Earnings Ocean and Coastal Steamship Lines................ 2,442,129 .18
Net Earnings Commercial Telegraph and News Departments,

Hotels, Rentals and Miscellaneous. . ...........cocovvannn 3,303,329.40
$ 11,876,559.78



6

EARNINGS AND EXPENSES

The working expenses for the year, including all taxes,
amounted to 80.36 per cent. of the gross earnings, and the net earn-
ings to 19.64 per cent., as compared with 77.30 per cent. and 22.70
per cent. respectively in 1926. Excluding taxes, the ratio of working
expenses to gross earnings was 77.87 per cent. and in 1926, 74.41
per cent.

Gross earnings increased $3,120,160 over those of the previous
year, and working expenses $8,549,716. The net earnings, before
deducting fixed charges, exclusive of Special Income, were $39,515,-
571, or a decrease under the previous year of $5,429,555,

The results of the year’s operations can scarcely be considered
satisfactory due to the heavy increase in working expenses and
would have been substantially better had it not been for the de-
creases in rates on grain made effective during the Summer and
increased wages to all classes of employees granted during the
year. The major increases in expenses were in Maintenance of
Way and Structures, $2,339,000; Maintenance of Equipment,
$2.571,000, and in Transportation, $3,219,000. Your Directors
have steadily adhered to the policy of maintaining the property
of the Company in the highest possible state of efficiency.

The results for the year give further evidence of the need for
increases in transportation revenues if gross earnings are to keep
pace with operating costs.

DivisioN oF EXPENSES

Of the total expenses of the Company in railwav operations
during the past year, 59.05 per cent. were attributable to labor
costs; 26.25 per cent. to cost of material for maintenance of way,
equipment and miscellaneous supplies; 11.15 per cent. to the cost of
fuel and locomotive supplies, and 3.09 per cent. to taxes. Loss and
Damage claims amounted to only .46 per cent. of the total expenses,

SeeciaL INcoMmE

The special income of the Company shows an increase over
that of the previous year of $820,000, due principally to larger
earnings of ocean and coastal services and increased dividends
from the Consolidated Mining and Smelting Company. The
special income has been added to the summary of the accounts in
order to show the gross result before the deduction of fixed charges
and dividends.
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LAND SALES

The sales of agricultural lands for the year were 430,368 acres
for $5,111,797.51, being an average of $11.88 per acre. Included
in this area were 10,951 acres of irrigated land which brought
$46.65 per acre, so that the average for the balance was $10.97 per
acre.

Issue oF ApDITIONAL COMMON STOCK

Pursuant to the authorization given at the last Annual Meeting,
the Directors of the Company decided to issue 400,000 shares
of additional Ordinary Capital Stock, of which 325,000 shares
were offered for subscription by shareholders at the price of $150
per share, and 50,000 shares were offered for subscription by the
officers and employees of the Company at the same price. As the
applications for stock by officers and employees exceeded by 6,290
shares the amount offered, your Directors decided to increase the
number of shares available for this purpose to 56,290 shares. The
remaining 18,710 shares will be disposed of in the market when
conditions warrant such disposal.

HotELs

The extension to the Banff Springs Hotel will be completed in
May of this year, and the work of construction of the Royal York
Hotel at Toronto is proceeding satisfactorily.

Your Directors, after discussion with the National Railways and
upon the strong recommendation of the latter, agreed to sub-
scribe for $100,000 of the Preferred Stock in the Lord Nelson
Hotel at Halifax, Nova Scotia, the National Railways undertaking
to recommend the Government’s approval of a subscription by
that Company of $250,000 of such stock. This arrangement was
not given effect to owing to Government objection, and your
Company was pressed to increase its subscription to $350,000.
Your Directors considered that, in view of your ownership of the
Dominion Atlantic Railway serving the important tourist centres
of the Evangeline country and connecting through the Eastern
Steamship Company with the Port of Boston, the local project,
which received general support in Halifax, should be assisted to the
extent mentioned. The subscription was accompanied by an
offer to the National Railways to transfer to that Company or
the Government $250,000 of the Preferred Stock at cost up to
July 1st next—in other words, renewing the proposal made by the
National Company to this Company. The National Railways
shortly afterward announced the construction of a hotel by that
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Company. Your Directors deplore this duplication as entirely
without justification and are continuing negotiations with the
National System in the hope that a way may be found of avoid-
ing it.

CaNaDIAN Paciric StEAMsHIPS LIMITED

The year 1927 showed a decrease in revenue on the Atlantic
and an increase on the Pacific, with the result that the net earnings
of the entire fleet were moderately increased.

During the year the S.S. “Bawtry” was disposed of.

In order to provide for the replacement of vessels, the age or
type of which rendered them no longer suitable for North Atlantic
service, your Directors authorized the construction by Messrs.
John Brown and Company of two first class 18 knot twin screw
geared turbine oil burning passenger and cargo steamships, to be
delivered in January and March, 1929.

Your Directors are of the opinion that an additional vessel should
be ordered for the Pacific service and another first class vessel for
the Quebec-Southampton service.

You will be asked to approve resolutions confirming the action
of the Directors and authorizing the construction of the four
vessels and the issuance of Consolidated Debenture Stock to
defray the expense.

BrancH LINES

During the past year the construction of branch lines which
you had authorized in Western Canada was proceeded with, 203
miles being graded, 170.9 miles of track being laid and 108.3 miles
ballasted on lines in the process of construction.

Your Directors are of the opinion that further extensions should
be built as conditions warrant and your authority will be asked for
proceeding with the construction and for the issue of Consolidated
Debenture Stock in aid of the following lines, namely :—

1. Swift Current Northwesterly Branch (Alberta),

Willingdon to Edmonton. .................... 70.0 miles
2. Moose Jaw Southwesterly Branch (Saskatchewan),

Mileage 109 to 146. . ..........ccovvvenno o, 37.0 miles
3. Aikins Northerly Branch (Saskatchewan), Mileage

010 20. ... oo vnn cns v s oisiation sioins soiss 20.0 miles
4. Hatton Northeasterly Branch (Saskatchewan),

Mileage 0 50T8: ... ¢ oo v 5es 55 5 555 4 505 = e & 18.0 miles

o

. Leader Southerly Branch (Saskatchewan), Pennant
BOMCDWEBEEHIV. o c-is oo s o mioes mion vrein seieis & 24.0 miles



9

6. Fife Lake Branch (Saskatchewan), Mileage 43 to

i R T o P 20.0 miles
7. Archive-Wymark Branch (Saskatchewan), Mileage

0 RO T e i o s e s s i ) e e ta) 3 e Shial e 12.0 miles
8. Unwin Westerly Branch (Saskatchewan-Alberta),

MUBRTE 0A0 DL .. oo vivioie wominisniiai sisinis Siniein wis 20.0 miles
9. Rosetown Northerly Branch (Saskatchewan), Mile-

BEE 2L RO AN e i e s e e v 24.0 miles

10. Gem Colony Branch (Alberta), Mileage 8.5 to 11. 2.5 miles

It is also proposed to construct a branch of the Alberta Railway
and Irrigation Company’s railway from Woolford Southeasterly a
distance of 13 miles. The A.R. & I. Company has authority to
issue Bonds not exceeding $40,000 per mile which will, in the usual
course, be acquired by this Company with the proceeds/of the sale of
Consolidated Debenture Stock to be issued for the purpose.

During the year your Directors purchased the abandoned railway
of the Hereford Railway Company constructed from the Vermont
line near Beecher Falls to Lime Ridge, Que., a distance of fifty-three
miles, for the sum of $46,378. It was a term of the purchase that
only the line between Cookshire and Malvina, 22.48 miles, should
be operated, the remainder to be dismantled.

Subject to necessary statutory authority being obtained, your
Directors have also agreed to purchase from the Government of the
Province of Alberta the railway and capital stock of the Lacombe
and North Western Railway Company, constructed from Lacombe
northwesterly to Breton, Alberta, a distance of 71.56 miles, for the
sum of $1,500,000, the Company to indemnify the Province against
future liability on its guarantee of the outstanding First Mortgage
Five Per Cent. Bonds of the Lacombe and North Western Railway
Company, aggregating $273,700, and to undertake to extend the
line to Telfordville, a distance of 20 miles. Your approval of these
transactions and your authority for the issue of Consolidated Deben-
ture Stock to aid in financing them will be asked for.

AGREEMENTS AND LEASES

Your confirmation and approval will be asked of the following
agreements and leases made by your Directors during the past
year:

(1) Lease dated August 1, 1927, whereby the St. Johnsbury and
Lake Champlain Railroad Company leased to the Company that
part of its railway between St. Johnsbury and Lunenburg, Vermont,
for the term of ten years from August 1, 1927, at the annual rental
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of Twenty-five Thousand Dollars, and an underlease of the same
property to the Maine Central Railroad Company for the same
term at the same rental.

(2) Agreement dated 13th June, 1927, between the Company and
the Canadian National Railway Company, whereby the Company
acquired the right to use that part of the Canadian National line
between Knee Hill and Rosedale, Alberta, on the basis of paying
one-half the interest charge on Capital Account and a wheelage
proportion, with a minimum of 209, of the maintenance and oper-
ation expense.

(3) Agreement dated 13th June, 1927, between the Company and
the Canadian National Railway Company, whereby provision is
made for the construction by this Company of a line to be jointly
owned and used by both Companies between Rosedale and Bull
Pound Creek, Alberta, the Canadian National to reimburse this
Company for one-half of all capital expenditures, and to pay a car
mileage proportion, with a minimum of 209, of the maintenance
and operation expense.

(4) Agreement dated 21st February, 1928, between the Company
and the Canadian National Railway Company, whereby the Com-
pany obtained the right to use that part of the line of the Canadian
National between a point near Port McNicoll and its terminus in the
Town of Midland, Ontario, on the basis of paying one-half the
interest charge and a wheelage proportion, with a minimum of 209,
of the maintenance and operation expense.

BRrIDGES

During the past few years substantial progress has been made
in the renewal of bridges in order to meet the increasing weight of
power and equipment. During 1928 your Directors propose to
continue this policy and to incur an expenditure of approximately
$1,332,000 in replacement of bridges, principally on the Mountain
and Oshawa Subdivisions.

MINNEAPOLIS, ST. PAUL AND SAULT STE. MARIE
RaiLway CoMpany

The results of the operations of your subsidiary, the Minne-
apolis, St. Paul and Sault Ste. Marie Railway Company, (including
the Wisconsin Central), showed a distinct improvement over 1926,
and notwithstanding that the Wisconsin Central showed a loss of
$478,000, the net gain for last year was $1,541,000. The unsatis-
factory showing of the Wisconsin Central during the latter half of the
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year was due to general recession in business. Crop conditions in
quite a large portion of the territory served by the Soo Line proper
were below the average, but the benefit of the work done in the last
few years in diversity of farming was felt. The properties of these
railways have been well maintained and better results are looked
for in the future.

CAPITAL EXPENDITURES

In anticipation of your confirmation, your Directors author-
ized capital appropriations, in addition to those approved at the
last Annual Meeting, aggregating for the year 1927, $3,733,443,
and ask your approval of expenditures on capital account dur-
ing the present year of $10,940,357. Of this amount the principal
items are:—

Replacement and enlargement of structures in per-

MANENEEOTINC oo el e s S § 654,024
Additional stations, round houses, freight sheds and

shops, and extensions to existing buildings.......... 1,300,086
Tie plates, rail anchors, ballasting, ditching and miscel-

laneous roadway betterments. .................... 2:152,225
Replacement of rail in main and branch line tracks with

heavier SeCtion . . .. .ovu vt e e e et e 1,623,793
Additional terminal and side track accommodation . ... 1,393,092
Improving coaling and watering facilities........... .. 266,605
Mechanical Department, machinery at various points. . 530,513
Improvements in connection with Telegraph Service... 1,123,991
British Columbia Lake and River Steamers........... 49,000
British Columbia Coast Steamships.................. 21,700

The balance of the amount is required for miscellaneous works
to improve facilities and effect economies over the whole System.

Stock HoLpINGS

The position of the holdings of the Common Stock of the
Company at the end of the fiscal year just closed was as follows:—

United Kingdom . . ...t 48.849,
Canada: - -ion v smises e siogens sshee | xesss ool apsmeswsetons 18.029%,
United States. ... .oa: e VAR T S SRS ST 26.20%,
@ther COUNTHES. © 7255 S Slol sleiels eiais sl teie's sivie 6.949%,

DeatH oF MR. HosSMER

Your Directors regret to report the death on November 14th,
1927, of Mr. Charles R. Hosmer, who had been a member of
the Board for twenty-eight years and of the Executive Committee
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since May, 1925. Mr. W. A. Black was elected a Director to fll
the vacancy occasioned by Mr. Hosmer's death and Mr. F. W.
Molson was elected a member of the Executive Committee.

RETIRING DIRECTORS
The undermentioned Directors will retire from office at the
approaching Annual Meeting. They are eligible for re-election:—
MRg. GranT HALL
SIR VINCENT MEREDITH, BART.
Mkr. E. R. PEacock
Mgr. W. N. TiLLey, K.C.

For the Directors,

President,

Montreal, March 12th, 1928.
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APPENDIX

Eondensed Ralance’ Sheet . ... o S ivan e e A e s T e
BIXO CRATEEE. ... e cierneeieiesai e sdeiein e st stessiieints wian o atat siata s io'asaraio ais aiaio
Becan andiCoastali SteamBIiDa ris i cniimes sies Svyaioi i e et
Acquired Securities. .. .. ... ...
NEcalANeoUS TIVEREMEIES i on e i sl daies &7 SRuneSay o SEa e s
Assets in Lands and Properties. . ..........ooouriiniiiiiiaiineannn
Receipts and Expendituren . oo v somiaie s s trva s 5 a0 nais eai
Construction—Branch Lines. . . ... ... .o iy
Expenditure on Additions and Improvements. ..............ccciveeiiiinnn
Expenditure on Leased and Acquired Lines. .. ..............ccouuvinnnn...
StatementobiEaminpsand Expenges 0 cre s iR B s el s e o
S e T e RTINS e A

StatementoE gDt Sy R S oo Wl mals it e
Statements of Freight and Passenger Traffic, and description of freight carried. . . .
Train Traffic Statistics. . . ... ..o vuutt i i ieiae e iieraens
Mileage Table! oo aimaeon e i 8o S s AR i Sta
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CANADIAN PACIFIC
GENERAL BALANCE

ASSETS

PROPERTY INVESTMENT:

Railway, Rolling Stock Equipment and Lake and
River Steamers. .. ....o.evevenresarssanas

OCEAN AND CoasTAL STEAMsHIPS, Exhibit “A”...

AcoQUIRED SECURITIES (COST):
Exhibit B, 1o evicmimeiaes siass il g sissi sl

ADVANCES TO CONTROLLED PROPERTIES AND INSUR-
ANCE PREMIOUMS . ica vt it sreteiaststaisierniaiaisa

INVESTMENTS AND AVAILABLE RESOURCES:

Deferred Payments on Lands and Townsites. . .
Provincial and Municipal Securities. . .........
Miscellaneous Investments, Exhibit *“C,"" Cost..
Assets in Lands and Properties, Exhibit “D™...

WORKING ASSETS:

Material and Supplies on Hand...............
Agents' and Conductors’ Balances.............
Net Traffic Balances. . . ........ooovniuunnnn.-
Imperial, Dominion and United States Govern-

ments, Accounts due for Transportation, etc..
Miscellaneous Accounts Receivable............
Cashin Hand.......... iraiatels n ut e me s e e et

$54,739,614.95
792,721.29
25,972,592.60

86,709,784.04

$22,412,981.17
5,230,783.21
1,679,677.36

1,227,295.19
7,328,668.10
41,968,662.79

$686,387,126.48
76,591,843.85

145,710,386.78

12,545,815.90

168,214,712.88

79,848,067.82
$1,169,297,953.71
—_—
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RAILWAY COMPANY
SHEET, DECEMBER 31st, 1927,

LIABILITIES

CAPITAL STOCK:
ORIy SEOCK . . oo ot v dvenin ae
Payments on Subscription to New
Ordinary Stock ($40,000,000.00) ...........
Four Per Cent. Preference Stock..............

Four PEr CENT. CONSOLIDATED
DEBENTURE STOCK.......
Less: Collateral as below*.. .....

$304,244,882.08
40,000,000.00

TEN YEA(R Sz/'otCOLLATERAL Trust GoLp Bonps
TweNTY YEAR 4149, CoLLATERAL TrusT GOLD
BORDS (1940) %, .o oisics sin v ions sarsiwies
TweENTY YEAR 4149, SINKING
Funp Securep NoTE

CERTIFICATES (1944)....  30,000,000.00
LEess: Purchased by Trustee and
(e | S 3,515,400.00
. 26,484,600.00
Less: Amount held by Trustee... 149,520.94

MORTGAGE BoNDs:
Algoma Branch 1st Mortgage 5 per cent.......

CURRENT:
ANAEEN Vonchers . .« cosmmrmmmnrassmimasyts
RavEROIST S e e T et
Miscellaneous Accounts Payable..............

ACCRUED:
Rentals of Leased Lines and Coupons on Mort-
pageiBeidst L s ey

EQUIPMENT OBLIGATIONS: s\« i vois sjals siah s a biaiate

RESERVES AND APPROPRIATIONS:
Equipment Replacement............co0veunns
Steamship Replacement............cccou0anne
Reserve Fund for Contingencies and for Contin-
T A by SRR R S e

PreEMIUM ON ORDINARY CAPITAL STOCK SOLD:
LEss: Discount on Collateral Trust Gold Bonds and
Note Certificates': . o moaeras v S o
NET PrROCEEDS LANDS AND TOWNSITES. .. .......
SurPLUS REVENUE FROM OPERATION. . ..........
SPECIAL RESERVE To MEET TAXES IMPOSED BY
DOMINION GOVERNMENT . . ...0vvennvnnrnns
SURPLUS TN OTHER ABSETS . .1 s ciares wiare v simvtarara

$250,000,000.00
34,002,549.37

100,148,587.78

7,847,871.69
3,985,134.13

5,265,400.30

1,157,502.37
16,130,715.20

23,112,239.36

$394,151,137.15

264,244,882.08

12,000,000.00
20,000,000.00

26,335,079.06
3,650,000.00

17,098.406.12

1,006,099.51
15,470,000.00

40,400,456.93

40,278,965.22
73,721,856.74

143,796,822.37

2,059,360.68

115,084,887.85

$1,169,297,953.71
—————

J. LESLIE,
Vice-President and Comgptroller.

AupiTors' CERTIFICATE.

We have examined the Books and Records of the Canadian Pacific Railway Co. for
the year ending December 31st, 1927, and having compared the annexed Balance Sheet
and Income Account therewith, we certify that, in our opinion, the Balance Sheet is pro-
perly drawn up so as to show the true financial position of the Company at that date,
and that the relative Income Account for the year is correct.

Montreal, March 9th, 1928.

PRICE, WATERHOQUSE & CO.,
Chartered Accountants (England).
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FIXEP CHARGES FOR YEAR ENDED DECEMBER 31st, 1927.

£ 200,000 St. Lawrence & Ottawa Ry. First Mortgage
Bonds 4. ..oovveeinneanannranciiasiiinn $ 38,933.34
$2,544,000 Man. S. West. Colzn. Ry. 1st Mortgage Bonds
due June Ist, 1934, 5%. .........oieiin 127,200.00
£4,007,381-15-5  Ontario & Quebec Ry. Debenture Stock 5%....- 975,129.56
£2,000,000 Ontario & Quebec Ry. Ordinary Stock 6%....... 120,000.00
£1,330,000 Atlantic & North West. Ry. 1st Mortgage Bonds
L due January 1st, 1937, 5%......... ... ... 323,633.34
£ 750,000 Algoma Branch 1st Mortgage Bonds, due July
Tet, 1937, 50« i iiteishine ol siamrsibivs sz et 182,500.00
§ 500,000 New Brunswick Southern Ry. 1st Mortgage Bonds,
due January 1st, 1933,3%.. .......coonnn 15,000.00
$ 500,000 Lindsay, Bobcaygeon & Pontypool Ry. 1st Mort-
gage Bonds, due July 1st, 2002, 4%......... 20,000.00
Rental, Toronto, Grey & Bruce Ry............. 140,000.00
Rental, Calgary & Edmonton Ry............... 218,357.60
Rental, Farnham to Brigham Jet. .............. 1,400.00
Rental, Mattawamkeag to Vanceboro........... 23,800.00
Rental, New Brunswick Ry. System............ 372,829.74
Rental, Terminals at Toronto.................. 14,342 .01
Rental, Terminals at Hamilton................. 42.478 .42
Rental, Hamilton Jct. to Toronto.............. 86,409.73
Rental, St. Stephen & Milltown Ry............. 2,050.00
Rental, Joliette & Brandon Ry................. 5,000.00
Rental, Lachine Canal Branch................. 1,014.03
Rental, Newport to Wells River................ 246,000.00
Interest on Montreal & Western Ry............ 119.37
Interest on Equipment Obligations. ............ 352,875.00

3,300,072.14

49, CONSOLIDATED DEBENTURE STOCK

£ 44,022,921 Interest from January 1st, 1927 $8,569,795.30

$ 50,000,000 Interest from January 1st, 1927 2,000,000.00
_ 10,569,795.30

10 YEAR 5% COLLATERAL TRUST GOLD BONDS
$ 12,000,000 Interest from January 1st, 1927 600,000.00

20 YEAR 414% COLLATERAL TRUST GOLD BONDS
$ 20,000,000 Interest from January 1st, 1927 900,000.00

$15,378,867 .44

e s e
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EXHIBIT “A"

OCEAN AND COASTAL STEAMSHIPS

Balfour
Beaverburn
Berwyn
Bolingbroke
Bosworth

Bothwell

Brandon

Brecon

Empress of Australia
Empress of France
Empress of Scotland
Marburn

Marloch

Melita

Metagama
Minnedosa
Montcalm
Montclare
Montnairn
Montreal
Montrose
Montroyal
Empress of Asia.
Empress of Canada
Empress of Russia
Charmer

Dola

Gross Tonnage

Island Princess
Kyuquot

Motor Princess
Nanoose

Nootka

Otter

Princess Adelaide
Princess Alice
Princess Beatrice
Princess Charlotte
Princess Ena
Princess Kathleen
Princess Louise
Princess Maquinna
Princess Marguerite
Princess Mary
Princess Patricia
Princess Royal
Princess Victoria
Qualicum
Transfer No.

2
3
u 4
6
7
8

.............. 380,239
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EXHIBIT “B"—ACQUIRED SECURITIES
SECURITIES OF LEASED LINES.

Par Value.
ATLANTIC & NorRTH WEST RY,
1st Mortgage Bonds. .........cooeinvnnin 5% $ 19,466.67
EGANVILLE BRANCH:
t 1st Mortgage Bonds. .. i cuesvimes concnas 4% 302-388.88
1 GUARANTEED STOCK . 5o oiesiuisiais o sibiatite 1arsce » 3,240, b
e i CaprraL ST§CK .............................. 178,000.
BERTA RaiLway & Irrigation Co.
1st Mortgage Bonds. .........ooovvuervnnee 419 3,532,000.00
A a Ordinarﬂ SEOCK .+ v vereeeren et 3,189,500.00
BERTA CENTRAL RAILWAY.
i 1st Mortgage Bonds. .. .....ccovvveenrans 4 9% 2,240,000.00
i Capital Stock. - oo s siorn ce o il aisimivs sk s 50,000.00
BriTisHE COLUMBIA SOUTHERN Ry.
f 15t Mortgage Bonds: ... siwmis sisrsimiesioisis 5% 1,175,000.00
i Capital Stock. ... ooviee e 172,200.00
BERLIN, WATERLOO, WELLESLEY & LAKE HuroN Ry.
i 1st Mortgage Bonds. ..........cc.ouviunn. 49 426,000.00
i Capital Stock v i we e s s 125,000.00
CALGARY & EDMONTON Ry.
il 1et Mortgage Bonds/. s on s s 49, 7,440,000.00
CapitaliSEOCK s mrmsiiamssmie s wiisisemes rivsie 1,000,000.00
CAMPBELLFORD, LAKE ONTARIO & WESTERN Ry.
T 1st Mortgage Bonds. ..................... 49 11,895,000.00
Capiall SEOCK: .5 55 ... e iie o G 5 125,000.00
CAP DE LA MADELEINE RY.
CanitallStock s crmsmam ey s 30,000.00
CoLumBIA & KoOTENAY Ry.
i 18t Mottgage Bonds: o aaois somssiasm e 49 1,277,500.00
i Capital Stock. .. .ovveevieeieirreeaienn. 250,000.00
CoLumBIA & WESTERN Ry.
i 1st Mortgage Bonds':: voinuessn: wiiamseas 5% 5,691,000.00
i Capital Stogk! wnesene s jmnrersnonts 925,000.00
DominioNn ATLANTIC Ry.
Cantal/StOck: .~ swarmnoes v ssaaisisrinie stz 1,101,848.93
Preferred Stock. .. ... ..ot 1,313,122.00
2nd Dehenture Stock, . . ;i v s 924,666.67
Extension Debenture Stock................ 1,423,500.00
EsquiMAuLT & Nanammo Ry.
i 18t Mortgage Bonds: .o we cuisnine s 49 4,832,000.00
T Capital! SEOele: o . ariniars s eispeisiassioivin siesisisies 2,500,000.00
FrepERICTON & GrRAND LAKE CoaL & Ry. Co.
Capital Stock. . i ... oo eiiiss 5 Lt baRERAG 140,000.00
GREAT NorTH WEST CENTRAL Ry.
1 1st Mortgage Bonds. .......vvvvaeiinnenns 5% 1,375,000.00
T Capital Stock........ T P DT A G 00 500,000.00
GueLrH & GobeRricH Ry.
1st Mortgage Bonds......... R S e 49 2,415,000.00
Capital Stocksusi: svaia s ool s 125,000.00
GEORGIAN BAay & SEABOARD Ry.
T 15t Motteage/BOnds. o - ainis wiointyiozaininy siszasese 4 9% 4,840,000.00
Capital Stack. .. ..o.vviinriaareanneann 250,000.00
INTERPROVINCIAL & JAMES Bay Ry.
15t Mortgage Bonds: so.cc e arsmmaev iva 5% 3,850,000.00
Capital Stock. «umies e peuse deweserae g wis 34,000.00
KasLo & Srocan Ry.
1st Mortgage Bonds. ...............oouie 5% 531,000.00
KETTLE VALLEY RyY.
T 1st Mortgage Bonds: .. cvnisn s sacrsmsima 4 9% 14,078,000.00
T 2nd. Mortgage Bonds. ..o oo vomminion siprmsmmmms 4 9 1,507,000.00
¥ LT (ST, 0 ot G o nann s Sn o e o e e bR oo 375,000.00

Carried forward................... § 85,398,204.27



Brought forward.. .................
KixgsToN & PEMBROKE Ry.
1st Mortgage Bonds. . ................ ... 49
1st Preferred Stock............c0ovvnnenn.
Ind:Preferred Stock: .. vrnein snsvsiiinse s
ERAIIATY SEOCK S S Lt s s i
KooTENAY & ARROWHEAD RY. ‘
i 1st"Mortgage Bonds. ... ... coucnmminane oo 59
1 T e T S A R R SRR S R
KooTenay CENTRAL RY.
et Maortgage -Bonds: o oiseeaasssnsaeeis 49
2 CaprtaliStoclcs o e s o, aenis i s
LAkKE EriE & NorRTHERN Ry.
T It MortgageBonda . oo amismers s 4%
Common Stock. .. ...covieiiiiienrennnnns
Linpsay, BoscavGEoN & PoxNTYrPoOL RY.
EamtalStock S nn i i e
MaxitoeA SoutH WEST CoL. Ry.
18t Mortpage Bonds.. .. i sivease s s 5%
t Capitab SEOER 25 0o s veatisin e s asamiits
MonTREAL & OTTAWA RY.
t 1st Mortgage Bonds. ..................... 5%
GapitaliStock o= oo 25 se s o
ManiToBA & NorTH WESTERN Ry.
i 18t Mortgage Bonda: .o e v 6%
T 1st Mort%age Bonds.......ooovviiinnninnn 5%
SHELL RIVER BRANCH:
I 1st Mortgage Bondsy o oo onen i 5%
PERENTURRINTOCK 5\ -0 vivaidsss i cisiassisBaans 5%
T . PREFERRED STOCK ..ioritv st saisiita s slsiaratsisvs ais 5%
T Capital- Stocke. . oo oo beonrir s E——
MIDLAND RAILROAD OF VERMONT.
t Caprtal Shock s e e
NEW BRUNSWICK SOUTHERN Ry.
CapitaliShock . c o - s s e T
NoRTHERN COLONIZATION Ry.
1 1st Mortgage Bonds. ............cc00niinnn 49
1 CaptaliStark o e S e
Nicora, Kamroops & SIMILKAMEEN CoaL AND Ry.
letMortgape Boade. ... o el 49
(B0 vai oTer ther re el S e L I S
Nagusp & SLocan Ry.
16t Morteage Bonda: . oo vonsahsmae 5%
GO OCK T o v e 5 s e et e et
O1TAWA NORTHERN & WESTERN Ry.
1st Mortgage Bonds. ..................... 4 9
Capital Stock e cowsnincimnemansn sanigss
OnTARIO & QUEBEC RY.
EAPIEALSEOCK - v i e tols tapme e teate storarateTsss
OrFORD MoOUNTAIN Ry.
i1 1st Mortgage Bonds. .............c..v0en 49
GApAlSEORKY - iy s wiiaat wesv i
SASKATCHEWAN & WESTERN Ry.
1st Mortgage Bonds. ..................... 5%
BT e e o e ) R B,
SoutH ONTARIO PACIFIC Ry.
1st:Mortoage Bonds: ..o dumaianvan s vs 49
COMMOTIBEOCEK: ... e e e s o
SHUSWAP & OKANAGAN Ry. .
1] dst Mortgage Honds~ .. ... .coos onooi e 49
1 O IIOR DO e s s rere b Rala matessie e s
St. LAWRENCE & OTTAWA RY.
Cammon S ock s ety Lt
ST. MARYS & Wﬁmm Og’rm&ro Ry. o
1at: Mortgage Bonds. .- cuemseaiie o, 49
Capital! Staek v i s S
Carried forward...................

§ 85,398,204.27

1,075,000.00
995.450.00
134,900.00
1,988,400.00

780,000.00
250,000.00

5,340,000.00
250,000.00

2,317,500.00
1,378,725.00

200,000.00

72,000.00
700,000.00

1,636,250.00
197,000.00

2,628,000.00
8,160,000.00

160,600.00
613,200.00
415.000.00
5,613.113.63
10,000.00
49,000.00

1,118,000.00
300.000.00

1,175,000.00
250,000.00

1,211,750.00
300,000.00

3,075,000.00
04,000.00

5,000.00

702,000.00
501,000.00

181,040.00
232,500.00

495,000.00
200,000.00

1,250,000.00
741,000.00

466,000.00

356,500.00
250,000.00

$133,976,132.90



Brought forward. ...........000 st
ST. MAURICE VALLEY RY.
\r 1st Mortgage Bonds. ........oovviiiiinns 4
T Capital Stock. .. ...ooveeieiainniienrenns
T1LSONBURG, LAKE ERIE & PaciFic Ry.
1st Mortgage Bonds. ........cooviiiiinnnn 4%

Common Stock. - ;s cic v asiais v wierie slilvin siminims
VANCOUVER & LuLu IsLAND Ry.
t 1st Mortgage Bonds. ............covvinnnn 5%
Capital Stoek; e ciowiiminivioimieinimim s @in0se
WaLkerTON & LuckNow Ry.
t 1st Mortgage Bonds. ...........oooiiin 4%
T Common:Stoclk. . ... .5 oty wsmess’s

$133,976,132.90

945,000.00
500,000.00

1,067,500.00
400,000.00

455,000.00
25,000.00

740,000.00
19,000.00

SECURITIES OF OTHER COMPANIES, CONTROLLED, BUT NOT LEASED

DUL;ITH, SoutH SHORE & ATLANTIC RY.

Con. Mortgage Bonds. .................... A
T Income Certificates............ciavvvnnnns
MinN. St. PauL & Saurt STE. MARIE Ry.
1st Cons. Mortgage Bonds................. 49
MINERAL RANGE Ry. '
1st Mortgage Bonds. ...........oocvvnnnt, 49
MoNTREAL & ATLANTIC RY.
i 1ot Mortgage Bonds'.; oo susn v sivis 5%
Common Stock. . oo s wisssimmea s s i tats
S1. JonN Bringe & Ry. ExtEnsioN Co.
i 1st Mortgage Bonds. .........oovvunnnnnt 5 %
Common Stock.. .. oovviviiiiiniiiannn
Cuateavu FronTENAC Co.
Common Stock v sviin dvaaemm s

MISCELLANEOUS SECURITIES
ALBERTA Stock YArps Co., LiMITED.

Preferred Stock .:ccsvis dvens sros et s7e

Common SOkl s v it ssut vt rosesee ok
Canapa NortHE WEsT LAND COMPANY.

Common StocK. . .. veet et iiineannnnas
MipLanp SmcoE ELEVATOR Co., LIMITED.

Capital Stocle o inm i einn e
SauLt StE. MARrIiE Brince Co.

15t Mortgage Bonds. ... cvoveivsinie vsisicamision 59
ToronTo, HAMILTON & BUFFALO Ry.

Capltal Stocles .. ..o oo 55 s Gl SR AR
TrE ATLANTIC PARK HosTEL Co., LIMITED.

Capital Stockanns o amaar mmner £33,333
THE PuBLIC MARKETS, LIMITED, OF MANITOBA.

e L R e e G G H RS0 O A
ToroxTo TERMINALS RY. Co.

1st Mortgage Bonds. . .................... 5%
CANADIAN Paciric RalLwAY. (Souris Branch).

1st Mortgage Bonds. . ............ £400,000 4 %
PACIFIC STEAMSHIPS.

First Mortgage..... .............. £720,000 4 %
PacrFic CoAsT STEAMSHIPS.

i First Mortgame i o sisniiann aiare £225,000 5%

t Denotes complete ownership.

15,107,000.00
3,000,000.00

3,993,000.00
1,254,000.00

1,053,000.00
2,480,000.00

125,000.00
200,000.00

280,000.00

627,500.00
86,000.00

5,625.00
392,000.00
100,000.00
1,469,500.00

162,220.60

575,000.00
6,437,300.00
1,946,666.67
3,504,000.00
1,095,000.00

We have examined all the Securities, including those listed above, held for account
of the Canadian Pacific Railway Company, by the Treasurer, and have received certifi-
cates from the Custodians, for those deposited with the Banks and Trust Companies
for safe custody, and having compared them with the records of the Company, find them

correct and in order.

PRICE, WATERHOUSE & Co.,
Montreal, March 9th, 1928. Chartered Accountants (England)
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EXHIBIT “C”
MISCELLANEOUS [NVESTMENTS.
Par Value

Coeur d’Alene & Pend d'Oreille Ry. 1st Mortgage Bonds............. $ 47,000.00
Consolidated Mining & Smelting Co. Stock, 249,166 shares........... 6,229,150.00
Cambridge Collieries Company, 1st Mortgage Refunding Bonds. . . ... 250,000.00
Canadian Pacific Express Company Stock..............cccoiiennnns 5,000,000.00
Duluth, South Shore & Atlantic Ry. Ordinary Stock................. 6,100,000.00
o5 4 o 15 Preferred SUOCK. oo civeivarats 5,100,000.00
Minneapolis, St. Paul & Sault Ste. Marie Ry. Ordinary Stock........ 12,723,500.00
o & i Ly Preferred Stock. ...... 6,361,800.00
Pennsylvania-Ontario Transportation Co. Stock. ................... 187,500.00
Quebec Salvage & Wrecking Company Stock..........coooooviiinn 150,000.00
Spokane International Railway Company Stock.................... 3,941,800.00
Toronto, Hamilton & Buffalo Ry. Co. Consolidated Mortgage Bonds..  1,000,000.00
West Kootenay Power & Light Company Preferred Stock............ 55,000.00

$ 47,145,750.00

Cost—$25,972,592.60

We have examined all the Securities, including those listed above, held for account
of the Canadian Pacific Railway Company, by the Treasurer, and have received certifi-
cates from the Custodians, for those deposited with the Banks and Trust Companies for
safe custody, and having compared them with the records of the Company, find them
correct and in order.

PRICE, WATERHOUSE & CO.,

Chartered Accountants (England)
Montreal, March 9th, 1928.
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EXHIBIT “D"”
AsseTs IN LANDS AND PROPERTIES

COMPANY'S COLLIERIES in Alberta and British Columbia, and
Company's interest in other producing coal mines...............
SURPLUS LANDS AND BUILDINGS available for sale in the Prov-
inces of New Brunswick, Quebec, Ontario, Manitoba and British
Columbia, representing mainly those purchased in excess of the
requirements when securing right of way, station grounds, and shop
sites, as being more economical than a resort to condemnation pro-
(Tl nln b 0 0 s Bt GRG0 0 obIe0 056 000 CORGDRED DAD TS O SO

MANITOBA: Acres
Agricultural lands..................... 169,461 at $10.00
SASKATCHEWAN:
Agricultural lands.. ... cu s saen 1,203,195 at $11.00
ALBERTA:
Agriculturalilands:sccnmsy o 2,352,753 at $11.00
A.R. &1. (500,000 acre tract, under agree-
ment with Government)............. 29,254 at $ 5.00
ALBERTA—Irrigated lands:
Western Section. . ..........covvuennnn 53,205 at $30.00
Eastern Section..: - vvaiiss vasss s s 372,699 at $40.00
AR &L Section. . ...coveveveneiunn. 12,172 at $40.00
Land reserved in Irrigation Block for right
of way and operating purposes........ 57,358 at $13.00
DEMONSTRATION FARMS:
Strathirione ;i ou. swsiraaios st s siseiaioiats
BOOKSE!, .01 copieines ki e eibrdisrinsis Sipaieis sioata nis

TIMBER LANDS AND MILLS:

Timber and Tie reserve in British Columbia 128,387 at $ 3.00
A. R. & I. Timber limit in Alberta...... 17,632 at § 1.50
Bull River Mill and improvements. ...... .

BRITISH COLUMBIA:

Columbia & Kootenay Lands........... 31,618 at § 2.00
Unsold portion of Esquimalt & Nanaimo
Land Grant- . -onecnninhmemane sarss 069,941 at § 5.00

Carried forward . . ....... 5,397,675

$ 1,980,520.22

2,001,070.55

1,694,610.00

13,235,145.00

25,880,283.00
146,270.00

1,596,150.00
14,907,960 .00
486,880.00

745,654.00

100,000.00
25,000.00
100,000. 00

385,161.00
26,448.00
150,000.00
63,236.00

4,849,705.00

$ 68,374,092.77
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EXHIBIT “D"—Continued

Acres
Brought forward. . ....... 5,397,675 $ 68,374,092.77

UNSOLD LANDS IN TOWNSITES:

Subdivided sites in Manitoba, Saskatche-
anrand Alberta: rie s s it 6,500,000.00

Unsubdivided land adjoining Town Plots

in Manitoba, Saskatchewan and Alberta 72,258 3,041,600.00
Unsold lots in British Columbia, including

VADCOUVEE s S o e sttt 3,447,731.89
Unsubdivided land adjoining Townsites in

British Columbia, including Vancouver 4,500,000.00

COAL LANDS:
3,000,000 acres of coal right reserved under
land sold and unsold in Alberta, to be
developed on a royalty basis. (Revenue

from area under lease to Dec. 31st, 1927,
$200/A0TNTY <ot intia bt taze 1.00

35,413 acres of coal land in British Colum-
bia, Saskatchewan and Alberta....... at $10.00 354,130.00

Iron property in British Columbia. .. ... 25,000.00

NATURAL GAS:

Rights reserved in 100,000 acres of land
sold and unsold in Alberta. (Revenue
from area under lease to Dec. 31st, 1927,
$344 GO5:56) - e e 1.00

PETROLEUM RIGHTS:

Rights reserved in 50,000 acres of land sold
and unsold in Alberta, to be developed
on a royalty basis. (Revenue from

area under lease to Dec. 31st, 1927, 1.00
$207- BIZIBY . oo mvrimasrians toniratays o savaiaysss

IMPROVED FARMS:
Buildings and improvements on improved
(ready made) farms Saskatchewan,
Alberta, Manitoba and British Colum-
bia; investment being repaid with land
instalments with interestat 6%. ... ... 459,511.30

LIVE STOCK:

Live Stock (horses, cattle, sheep and
swine) advanced to farmers having land

contracts with Company, on security
lien notes:svi snahmienidh o sealoteents 7,715.08

N SRS s e ot 5,469,933 $ 86,709,784 .04

P ]
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RECEIPTS AND EXPENDITURES.
YEAR ExpED DECEMBER 31sT, 1927

RECEIPTS:
Cash in hand, December 31st, 1926. ... ...cociucisictiiiecaass §42,813,394.86
Surplus Revenue as per statement.............. $23,536,703.96
Special Income as per statement..........ouueen .11,876,559.78

35,413,263.74

LAND DEPARTMENT:

Lands and Townsites:

Proceeds of Sales and Interest..................  9,625923.57
Deferred Payments on previous years' sales...... 2,166,168 .54

11,792,092.11

Amount remaining in Deferred Payments on the
salesof theyear. .. ............c0venvinnnn 5,786,436.76

6,005,655.35

Less Sales Expenses and Irrigation. ............. 3,319,760 .30
_ 2,685,895.05

Bonus:

Interprovincial & James Bay Rly. Sale of Subsidy
L EE Y e R BNy i el s it P SEt " 50,000.00

CaP1TAL STOCK &
SusscrieTION TO $40,000,000 ADDITIONAL ORDINARY STOCK:
Paymentsion: Instalments. .. i.cvcuivesmnan sovieminaisisvs s 34,002,549 .37

Decrease in Working Assets and Advances to Controlled Properties
and Insurance Premiums. ... ......c.cceuuienerireiorcnnanions 770,235.54

Increase in Current Liabilities, Rentals of Leased Lines and Coupons
on Mortgage Bonds and Reserves and Appropriations. ....... 3,890,822 .44

$ 119,626,161.00
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EXPENDITURES:

Dividends on Preference Stock:
2 per cent. paid April 1st, 1927..... veereesreene. $2002971.76
2 per cent. paid October 1st, 1927................ 2,002,971.76

$4,005,943.52
Dividends on Ordinary Stock:

214 per cent. paid April 1st, 1927............... 6,500,000.00
214 per cent. paid June 30th, 1927. . ............. 6,500,000 .00
214 per cent. paid October 1st, [y T e— 6,500,000.00
214 per cent. paid December 31st, 1927.......... 6,500,000.00
26,000,000.00
Construction of Branch Lines, Exhibit “E" . . ..................... 4,571,427 .44
Additions and Improvements, main line and branches, Exhibit “F”".... 15,714,489 45
Expenditure on Leased and Acquired Lines, Exhibit “G"”........... 1,555,807 .00
Shops and:Machinery. . <o ol e isisisieniseinis sisinmsisiars ojsiaia sisie 433,455.95
Lake and River Steamers. . ... ....oouviinerrransisnrnsnneraaneny 54,906.28
Ocean and Coastal Steamships:
Additional Expenditure on Steamships........... $ 1,909,839 .43
Payments on Steamships under Construction. . ... 14,240,658 .88
16,150,498 .31
Less paid from Steamship Replacement Fund . ... 1,676,983 .86

14,473,514 .45
Deposited with Trustee 20 year 4149 Note Certificates, less cost of

Note Certificates purchased and cancelled................... 1,092,138.08
Expenditure account Colonization and Development................ 751,078.58
Payment of Equipment Obligations............ccooiveeiiniinon, 2,940,000.00

SECURITIES ACQUIRED:

Alberta Rly. & Irrgn. Co. 1st Mortgage Bonds. ... $ 1,136,000.00
Toronto Terminals Rly. Co. 1st Mortgage Bonds. 1,672,000.00

Consolidated Mining and Smelting Co. Stock. .. ... 1,449,750.00
Midland Simcoe Elevator Co. Ltd., Stock. ....... 392,000.00
—— 4,649,750.00
Par Value of Twenty Year 4149, Sinking Fund Note
Certificates, purchased by Trustee and cancel-
Tedl s i e s e B A e e R L e waE R ot 1,380,000.00
Increase in Mining and other Properties, Ex-
= L b e A s s e o o 34,987 .46
77,657,498 .21
Cash in hand, December 31st, 1927..... A e Cr e O PRt o Ay 41,968,662 .79

$ 119,626,161.00
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EXHIBIT “E”

CoNsTRUCTION—BRANCH LINES

Interprovincial & James Bay Rly................. $  40,049.67
Aniulet-Dunkirk Branch. .. icoaiiiaismvsveai 1,367.14
Archive-Wymark Branch. ...............coout 821.88
Aaquith-Cloan'Branch. ... ovvivessivvsomessmss 620,694 .61
Bassano East (Milden South West) Branch. ........ Cr. 270.63
Bromhead West Branch. . ... v cvuvvescmimassse e 163,160.41
Caseile-South Branch; ... smiaemas e st | 249,621 .49
Cutknife-Whitford Lake Branch.................. 1,498,650.25
Fife Lake Branch. . ... e e e YA Ta b e AN ST F s et 182,516.84
Gem Colony Branch.........ovviiiinnerenrsanes 44 ,551.00
Kipp-Retlaw Branch. ...............oooiiinnnn, 695.56
Langdon North (Acme-Drumbheller) Branch......... 67,798.65
Lanigan NorthEast Branch. ..................... 345,888.33
Leader South East Branch....................... 215.28
Moose Jaw South West (Consul South East) Branch 767,190.16
PashleyNorth East Branch. o.ocon o nsmanins Cr. 2,304.87
Rosemary North Branch.........ccoiiiiinineians 281,533.28
Rosetown South East Branch................ st 276,298.49
Suffield-Blackie Branch.......ccccveerrennnnss i 533.55
SULVEYE . o x v nitsn s fe e Sl At R s latat ars e 078 slateists 32,416.35

$4,571,427 4
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EXHIBIT “F”

DETAILS oF EXPENDITURE ON ADDITIONS AND IMPROVEMENTS FROM
JaNuary 1sT To DECEMBER 31sT, 1927

EASTERN LINES:

Additional Sidings, Buildings, Stations and Yards.
Permanent Bridges and Improvements of Line...
Double Track, Esher-Healy......................

MANTRBAL TERMIRALS o oo o s mrivanrrer s s aias 5
PorT McNICOLL ELEVATOR.. ........0ovvvvinnnn

WESTERN LINES:

Additional Sidings, Buildings, Stations and Yards.
Permanent Bridges and Improvements of Line ...
Fort William Terminals, including Coaling Plant .
Winnipeg Terminaln. .. ... ot ciinidie asiciens
Moose Jaw Leranals: i /...« n o daas i eisiviiem o
VancotverTerminals: .t 5. b du il

Additions to Office Buildings and Hotels. ....... Aad
Rented and Temporary Sidings............. e e
Telegraph Extensions and Additions. ......iv000..

$ 271,643.60
1,098,436.86
415,352.97

$ 737,096.92
2,125,420.78
60,685.03
159,071.83

$ 1,785,433 .43
168,344 .66
804,621.25

4,741,481.77
7,371,674 .14
92,065.09
750,869.11

$15,714,489 .45
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EXHIBIT “G"

DEeTAILS OF EXPENDITURE ON LEASED AND ACQUIRED LINES
FroM JANUARY 1sT To DECEMBER 31sT, 1927

ATLANTIC-& NORTH WEST RAILWAY:
Additional Sidings, Buildings, Stations and Yards. §
Permanent Bridges and Improvements of Line ...

NEW BRUNSWICK RAILWAY:

Additional Sidings, Buildings, Stations and Yards. .
Permanent Bridges and Improvements of Line ...

MONTREAL & WESTERN RAILWAY:

Additional Sidings, Buildings, Stations and Yards.
Permanent Bridges and Improvements of Line ...
Purchase of Road .« cvucr v sommmints v it

ONTARIO & QUEBEC RAILWAY:

Additional Sidings, Buildings, Stations and Yards.
Permanent Bridges and Improvements of Line ...
Toronto: Terminals. o s s s

CALGARY & EDMONTON RAILWAY:
Additional Sidings, Buildings, Stations and Yards.
Permanent Bridges and Improvements of Line ...

COLUMBIA & WESTERN RAILWAY:

Additional Sidings, Buildings, Stations and Yards.
Permanent Bridges and Improvements of Line. . ...

NEW BRUNSWICK SOUTHERN RAILWAY ..

CAP DE LA MADELEINE RAILWAY... ......
CONNECTICUT & PASSUMPSIC RIVERS RAILROAD
HEREFORD: RAILWAY.... ...onouimmonng sunnnes
MONTREAL & OTTAWA RAILWAY...........
NORTHERN COLONIZATION RAILWAY .....
ORFORD MOUNTAIN RAILWAY..,..........
OTTAWA NORTHERN & WESTERN RAILWAY
ST. MAURICE VALLEY RAILWAY.............

00,014.13
29.463.08

75,970.15

107,929.20

7,885.79
140,258.06
13,641.88

173,854 .14
300,900.45
45,390.32

38,883.38
39,436.49

64,051.43
12,943.26

Cr.

CAMPBELLFORD, LAKE ONTARIO & WESTERN RY.

GEORGIAN BAY & SEABOARD RAILWAY ....
GUELPH & GODERICH RAILWAY...........
KINGSTON & PEMBROKE RAILWAY........
LINDSAY, BOBCAYGEON & PONTYPOOL RY.
TILSONBURG, LAKE ERIE & PACIFIC RY ..
WALKERTON & LUCKNOW RAILWAY.......
GREAT NORTH WEST CENTRAL RAILWAY.
MANITOBA & NORTH WESTERN RAILWAY.

Cr.

Cr,

MANITOBA SOUTH WESTERN COLONIZATION RY.

ALBERTA CENTRAL RAILWAY..............
COLUMBIA & KOOTENAY RAILWAY........
KOOTENAY CENTRAL RAILWAY............
NICOLA, KAMLOOPS & SIMILKAMEEN COAL & RY.

Cr.

$ 120,377.21

183.899.35

161,785.73

520,144.91

78,319.87

76,994.69

22,594 24
155.00
25,696.18
57,680.49
36,813.21
5,309.92
403.13
18,873.41
71,462 .89
46,372 .24
9,385.59
43,347 84
1,015.00
6,297.92
3,067 .69
614.50
4,435.79
13,360.38
25,388.83
200 .00
14,673 .44
5,826.50
4,380.05

$§ 1,555,807.00
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STATEMENT OF EARNINGS FOR THE YEAR ENDED
DECEMBER 31st, 1927.

B PAStnpers oo e R e e e e e $ 34,763,973.30
L VL e e e o I IRRE A A o 5 T IOR 144,155,930.78

R NS N B LI s 1 oo et i e Y1 6 o7 o 3,727 443 .64

“  Sleeping Cars, Express and Miscellaneous. ............... 18,498,404.13
otallri: s e e s $201,145,751.85

STATEMENT OF WORKING EXPENSES FOR THE YEAR ENDED
DECEMBER 31st, 1927.

Transportation EXPeOses ... ..\ cuvesmmssionss s enlise s $ 69,911,158 .27
Maintenance of Way and Structures. .. ........coveevcinnnnnnns 30,661,299 .34
Maintenance ofEQUIDMBNE . . o0 0is e s v Seri da s iins s s 39,294,460 .58
Trafic R e g e o e 9,943,414 .85
Parlorand Sleeping CarEXpenses.l. (0 < coivasinirrasisvei e o 1,888,656.76
Expenses of Lake and River Steamers. ........ccvveeveennanenn 1,288,464 .33
General Expenses (including all taxes).........cvevveeennncenns 8,642,726 .32

Totalicmosniatin, SOOI O OO0 $161,630,180.45
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STATEMENT OF CANADIAN PACIFIC RAILWAY PENSION DEPARTMENT
TO DECEMBER 31sr, 1927.

Balance to January 1st, 1927, ... .. ioiiiiiniinnriinnirnenrens $1,580,407.75
Amount contributed by Company.........oivuiinniiauiianneens 600,000.00
Amount received as interest, BtC. . .....vveeriiiiiraiai iy 73,988.33

$2,254,396.08
Payment of Pension Allowances for year........oovverarrareeeries 766,214.01
Balance in Cash and Investments. ........o.ceevrannerenrieneerne $1,488,182 .07

NUMBER ON PENSION ROLL AT DECEMBER 31sT, 1927.

Under 60 years of age........... 37
Between 60 and 70 years of age.. 651
Over 70 yearsof age............ 815

Total ... .00 s aaisenis 1503
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STATEMENT OF CANADIAN PACIFIC RAILWAY INSURANCE
DEPARTMENT TO DECEMBER 31sT, 1927,

Balance January 1st, 1927, .. ... ...ttt eaaann $5,576,122 .42
Contributions to Fund chargeable to Operating Expenses:—
IMETISS 5 onn0000m0000s0nams R ehmHn b a0 A tomabe $ 582,899.35
s T T T O e e o T 118,395.77
—_—  701,295.12
Amount received as Interest. ... ....o.vurensvrrinerenerennnneanens.n 271,555.92

$6,548,973 .46

DISBURSEMENTS:

Losses adjusted—
MIETIOS S - s s et s e $ 422954.08
e T W S S WL o 71,024.15

$ 493,978.23

Re-Insurance, Income Tax and Administration Expenses. . 166,266.68
—_— 060,244 .91

Balance in Cash and Investments. ........cvuveeveennernnnrennnnnns $5,888,728 .55
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STATEMENT OF EQUIPMENT AT 3ist DECEMBER, 1927.

T OCOIIOTIVES A s v 515 50 EiaTSiiiils sysTaiAIRrals A7) SFSTalaaSath mlao o 6 A ToivE ni wimioya i R

*First and second class Passenger Cars, Baggage Cars and Colonist Sleep-
AR CAES vt o e issase ote vivga sivismicssssts s RERTS L8 0 SRR s oty

First class Sleeping, Dining and Café Cars. .......coovieeiiiiieiieen:

Parlor Cars, Official and Paymasters' Cars. ..o

Freight and Cattle Cars (all kinds)..........ccovuiniiirianniniieinns

COnAUCEOTE VATIB. o v oo et neeerensnensronsssnsssereessseasaesssissnis

Boarding, Tool and Auxiliary Cars and Steam Shovels...............oo0e
*Includes Cars in Line Service as follows:—

TORONTO, HAMILTON AND BUFFALO LINE

10 First Class i
6 Second Class 63.969, owned by other lines.
6 Baggage and Express

22 Cars

LAKE AND RIVER STEAMERS

UPPER LAKES

Alberta Assiniboia

Athabasca Keewatin
Manitoba

BRITISH COLUMBIA LAKE AND RIVER

Bonnington Minto Sicamous
Columbia Moyie Slocan
Hosmer Nasookin Valhalla
Kelowna Naramata Ymir

Kuskanook Okanagan

2,255

2,111
608
147

90,764

1,330

6,653



DESCRIPTION OF FREIGHT FORWARDED

YEARs ENDED DECEMBER 31sT.
1925 1926 1927
Flour................. Barrels 11,161,630 12,175,910 12,611,010
Grain,............... Bushels 263,462,503 252,085,434 259,979,845
Liva Stock, cvase: o ead 2,073,801 1,961,237 1,937,645
ISUmbetr. ocanennne sane Feet 3,016,673,997 3,286,786,667| 3,187,439,600
Birewood ... .o v e Cords 285,204 308,780 283,365
Manufactured Articles..| Tons 8,541,238 9,607,147 9,994,083
All other articles....... Tons 9,234,382 10,415,506 10,582,314

FrEIGHT TRAFFIC

YEARs ENDED DECEMBER 31sT.

1925 1926 1927
Number of tons carried.......... 31,090,504 33,593,497 34,374,152
Number of tons carried one mile . .| 13,275,706,601 | 14,049,459,953| 14,727,876,790
Earnings per ton per mile........ 0.97 cents 1.01 cents 0.98 cents

PASSENGER TRAFFIC

VEARS ExDED DECEMBER 31sT.

1925 1926 1927
Number of passengers carried. . . .. 13,695,633 13,559,830 13,648,095
Number of passengers carried one
1 | 1,259,632,689 1,263,326,715| 1,279,073,368
Earnings per passenger per mile. . . . 2.55 cents 2.63 cents| 2.64 cents
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TrAIN TRAFFIC STATISTICS—FOR TWELVE MoNTAS ENDED DECEMBER 31st, 1927 AND 1926.
EARNINGS OF LAKE AND RIVER STEAMERS AND OF KETTLE VALLEY RAILWAY NOT INCLUDED

IN THIS STATEMENT

ln;:)rease or
ecrease
Year ended Year ended | —  —
Dece?gg%r 31st,| December 31st, Amount or | Per
’ & number. Cent.
TRAIN MILEAGE.
Passengcrtra{ns 19,660,411 19,299,116 361,295 1.87
Freight . 25,650,430 24,775,245 875,185 3.53
Mixed N {Pnsaengcr proportlon) - 375,437 883 8,554 | 2.33
a “  (Freight S b 1,830,780 1,763,804 | 66976 | 3.80
Total train mileage. . .. ..o .. 47,517,058 46,205,048 1,312,010 | 2.84
CAR MILEAGE.
PASSENGER.
Coaches and P. D. and S. cars. L S e 107,431,323 103,224,315 4,207,008 | 4.08
Combination cars. b A e S A e AT 2,344,679 2,570,307 225,628 | &8.78
Baggage, Mail and FEXDIess CAIS. v v e vevnee cnensnee e 42,399.906 41,144,801 1,255,105 | 3.05
‘Total Passenger car mileage............... 152,175,908 146,939,423 5,236,485 | 3.56
FREIGHT. .
Loaded 607,077,159 594,282,933 12,794.226 2.15
Empty. . N L O S 296,571,121 285,099,095 11,472,026 4.02
Cnboose i Vet me st 28,637,284 27,677,591 © 959,693 3.47
Tohl Frelght car ml.leage 032,285,564 007,059,619 25,225,945 2.78
Passenger cars perTmiﬁc Traianle e S 7.60 7.47 13 1.74
Freight 33.92 34.18 .26 76
PASSENGER TRAFFIC.
Passengers carned (earnmg revenue) AT 13,602,337 13,505,863 96,474 i |
one mile’ 1,270,090,498 | 1,254,450,356 | 15,640,142 1.25
Passengers carried (earning revenue) one tmle per " mile
of road. . ; s 90,245 90,488 243 .27
Average Journey per pasaenger S .. miles 93.37 92.88 .49 .53
Average amount recewed per passcnger AN | 2.44 2.42 .02 .83
per passenger mile........ [Lets. 2.62 2.61 .01 .38
Average m:rnber of passengers per train mﬂ: o 63.39 63.79 .40 .63
car 11557 11.86 .29 2.45
Revenue from passengers per passenger car mile .. .. .. .cts. 30.29 30.91 .62 2.01
Total passenger tram earmngs per train mile, PRSORR. 2.40 2.40 e i
* mile of road P, 3,419.51 3,307.54 21.97 .65
FREIGHT TRATFFIC,
Tons of revenue Erc:ght camed one mxle 14,514,230,389 | 13,842,580,786 | 671,649,603 4.85
" non-rev. 2,052,640,51: | 2,058,903,530 6,263,019 .30
Total tons (all classes) freight carried one mile . 16,566,870,900 | 15,901,484,316 | 665,386,584 | 4,18
Tons of revenue freight carried one mile per mile of road.. 1,031,294 908,520 32, 3.28
Tons of non-rev. freight carried one mile per mile of road . 145,848 148,517 2,609 1.80
Total tons (all classes) freight carried one mile per mile
of road. .. .. 1,177,142 1,147,037 30,105 2.62
Average amount “received per “ton’ p!:r "mile of revenue
Frelpht e s o e e e i 0.982 1. .027 2.68
Average No. of tons of revenue frelght per t.mn mlle 528.15 521.59 6.56 1.26
non-rev. 74.69 77.58 2.89 3.73
= " " (all classes) 5 602.84 599.17 3.67 .61
= e “ revenue fre[ght per loaded "car
23.91 23.29 .62 2.66
3.38 3.47 .09 2.59
27.29 26.76 .53 1.98
Frenght train earmngt ‘per loaded car mi 23.48 23.49 .01 .04
** train mile.,. .3 5.19 5.26 .07 133
" - "  mile of toadl. oo sesiien i 10,128 .47 10,070.07 58.40 .58
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MILEAGE OF ALL THE COMPANY'S LINES

Length of Main Line Montreal to Vancouver—2,895.4 miles

QUEBEC DISTRICT

Main Line........ Montreal (Place Viger St'n) to Chalk River 247.1
Quebec Section. . ..Quebec to St. Martin Jet............... 159.8
Piles Branch...... Piles Jct. to Grand Piles................ 27.0
{!oliette Branch. .Lanoraie to St. Felix................... 16.7
erthier " .BerthierJct, to Berthier. ... icon s ans 2.1
St. erome #_.St. Therese to St. Jerome............... 13.3
St w St LiniJet. to St Lin.. . i cemss 15.2
St. Eustache “ ,.St. Therese to St. Eustache............. 6.0
Brockville “ . .Carleton Place to Brockville............ 45.0
Buckingham “ .. Buckingham Jct. to Buckingham........ 4.3 G ¥
Ontario & Quebec Ry. (leased line):
Montreal (Windsor Street Station) to Montreal West........ 4.8
Mile End o Adivondack Jet: .. ... o vnssaming sanmmis 9.8
St. Luc Jet. to Ballantyme.. .. ........covviniiineninnnnnn. 21
Montreal West to Smiths Falls. . ......................... 124.5
Highlands to Power (Lasalle Loop)..............c0ovennn.. 4.4 (55
St. Lawrence & Ottawa Ry. (leased line) '
Ottawa to Prescott... ... ..o it iiiirrianes, 52.3
Ellwood to Sussex Street, Ottawa...............o0oineennn. 6.8 S0
Montreal & Ottawa Ry. (leased line): ’
Vaudreuil to Junction with Canada Atlantic Ry............ 86.9
Mando to Point Fortune.............coviienrrnnerinneens 6.8 e
Canada Atlantic Ry. (running powers only): ’
Montreal & Ottawa Jet.toOttawa.............o.oennnnn. .8
Joliette & Brandon Ry. (leased line):
St. Felix 10 56 Gahriel ) o i e et et ol e wie 11.1
Montreal & Western Ry.
St. Jerome to Lahelle . o o r R et ol el i 66.9
Northern Colonization Ry. (leased line):
Labelleto Nomining. o o s e e 23.6
Nomining to Mont Lanrier. ..o . ot s wosnia s 34.7 3
— 58.
Cap de lo Madeleine Ry.
Piles Jct. to Cap de la Madeleine. .............. 2.4
Atlantic & Norih West Ry. (leased line):
Epanvilla:toPayne. . . o ntiiin o s ohres bei s e s 19.7
Adirondack Jcti tolEarnhasy, - s iNTRE SR alo sl s 34.3
Brookport to/Megantic. 05 5SS A 125.6 el
Ottawa, Northern & Western Ry. (leased line): l
Harlll to Wialthem ) oo E s e i AR e e, by ol A 77.9
Hull'to Maniwaki .28 0 i B R Aok | 80.9
— 158.8

Hereford Ry.:
Cookshire to Malvina. .. ....cveiiinvninirnrnrnsnnenennn. 22.5
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QUEBEC DISTRICT—Cont'd. (Mileage continued)
Montreal & Atlantic Ry. (worked for account of owners):

Farnham to U.S. Boundary (near Abercorn)................ 3
U.S. Boundary (near Abercorn) to East Richford, NMbiswan oo

East Richford, Vt., to Canadian Boundary (near oY) wtice 1
Canadian Boundary (near Troy) to Newport, Vt............ 1
St. Guillaume to Stanbridge. . . .......ooiiiiiieiiiiiiian 6
Drummondville to Enlaugra..........cooiiiiiiniienen 5

Connecticut and Passumpsic Rivers R.R. (leased line):
Wells River, Vt, to Newport, Vt......oovviiiiiinie e

Orford Mountain Ry. (leased line):

Eastman to Windsor Mills. .......oooaiiiiiiiaiiianenn 36.0
Eastman to North Troy. . . .covviviiinniiriaaiianinn 22.8

St. Maurice Valley Ry. (leased line):
Three Rivers to Grand Mere. .....cvvvvvraraeeroarsaanns

Glengarry & Stormont Ry. (leased line):
Soulanges to Cornwall. .. .o.veivriinr e iiaan

Total Mileage Quebec District.......c.coovvriieaerenns

ONTARIO DISTRICT

Ontario & Quebec Ry. (leased line):
Smiths Falls to West Toronto. . ....covvevnieriiarreanenns 21
West Toronto to Toronto (Union Station)

West Toronto to St, Thomas. ... ..covveerieiniiianian.s i
West Toronto to Owen Sound. . ... ..ovviieiiiiiineenns 1
Leaside to Toronto (Union Station). ...........o.ovevvennn
Woodstock t0 London . . ....veeiiiiiiiiaiiiiii i
London to Windsor. . . ....cccveceiiesiinsscessnanancenans 1
Orangeville Branch. . . .Streetsville to Melville..............
Elora « . CataracttoElora..................

b2

...Fraxato Teeswater.................
. ..Mt. Forest Tank to Mt. Forest.......
.. Wingham Jct. to Wingham..........

Teeswater
“

&

Wingham

Grand Trunk Ry. (running powers only):
Toronto to Hamilton Jet....oovvuuerveesrnniriiarnnans -

Toronto, Hamilton & Buffalo Ry. (leased line):
Hamilton Jet. to Hamilton........ooouiuiiniiannncnnenns

Lindsay, Bobcaygeon & Pontypool Ry. (leased line):
Burketon to Bobcaygeon.........oovvvinaeeiiaan ciaiarerane o0

Guelph Jct. Ry. (leased line):
Guelph Jet. to Guelph. ..o ooovniiviiiiai e

Tilsonburg, Lake Erie & Pacific Ry. (leased line):

Ingersoll to Port Burwell.. .. .......ooiiiveiiinrnrennes 335
Embro to Ingersoll. . . c.oovoivnieiciiommnnasssrasaniaine 9.7

Toronto—Sudbury Line:
Bolton to MacTier: . .vueesrscssonarvivassnasonnssonssssae

Guelph & Goderich Ry. (leased line):

R e PN S
O\ BOAC = 00 00 O B 08 B ~T =

-

Guelph to Goderich. . ......ooooiiiniiiia e 80.7
Listowel Branch, Linwood to Listowel...........covviueeen 16.5

184.6
63.9

58.8
27.3

27.6

725.3

36.3

2.9

38.8

14.9

43.2

105.8

1697.5
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ONTARIO DISTRICT—Cont'd. (Mileage continued)

Walkerton & Lucknow Ry. (leased line):
Walkerton to/Satigeen . <o i Snten il salsilvhiseisat 5

Georgian Bay & Seaboard Ry. (leased line):

37.8

Port McNicoll to Drancel........ccviiiiviisncisasessaans 88.4

South Ontario Pacific Ry. (leased line):

GuelphiTCER O GIANE 1. L oroeie) ioiel s taistermis) siniiiaiesrsniis/oke) misiaters 16.2

St. Marys & Western Ontario Ry. (leased line):

3o o ey oy oy ) e e s e e S ey . 15.8

Campbellford, Lake Ontario & Western Ry. (leased line):

Glen Tay to AgInCOUTE, . c.c v cavicaininaio s vaiais eivtaTale sRccazaar 183.5

Kingston & Pembroke Ry. (leased line):
Ringston: £0 Renfrew iy s s ssaeisma oa ol

Total Mileage Ontario District...................

ALGOMA DISTRICT

Maln Line .. oove o Chalk River to Current River........
Algoma Branch....... Sudbury to Sault Ste. Marie.........
Stobie Branch........ Sudbury to Copper Mines...........
Sudbury Section. . .... MacTier to Romford, ... ..ccovive in o

Lake Timiskaming Colonization Ry.:
Mattawa to Timiskaming .. a.e . adeivs s e vaeinisasioie i
Timiskaming. Jot- 10 IEIDAWA - 5ia i sis 50 c ot natarataiarersiolststatatats

Interprovincial & James Bay Ry.:

Gendrean to Angliery. oot o b = st s e et e
Ville Marie Bch., Gaboury to Ville Marie..................

Total Mileage Algoma District.........c.c00nenn

NEW BRUNSWICK DISTRICT

New Brunswick Ry. (leased line):

Nancehoro to St JONI. . . ..., .. iqisisieisissisiae sininieitie s ainie im0/ 8
Carleton  Branch.. . .Fairville to West St. John...........
Fredericton  * .. .Fredericton Jct. to Fredericton.......
St. Stephen  “ ...McAdam to St. Stephen.............
St. Andrews “ ...Watt to St. Andrews................
Northern L I\Dch;\dam ItjoSW'r.)odBtccl)ck .............
“ ebec to U.S. Boundary............

G -*{U.S. Boundary to Houlton, Me. . ...
Aroostook “ Woodstock to U.S, Boundary ........
**1U.S. Boundary to Presque Isle, Me. ..

Gibson “ ...Newburg to &bson .................
Edmundston *  ...Aroostook to Edmundston...........

Atlantic & North West Ry. (leased line):

Megantic to/US. Boundary: o e e vas el e it
U.S. Boundary to Mattawamkeag, Me...............c..000s

Maine Central R.R. (running powers only):
Mattawamkeag, Me., to Vanceboro, Me...................

103.7

1509.6

743.8
181.3

121.3

1051.3

38.1
47.5

69.1
S

1175.5

=]

bt
MOV OWANFEITWN WO

LUtk
SR mON RO NG

£
b

15.5
144.6

160.1
56.7
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NEW BRUNSWICK DISTRICT—Cont'd. (Mileage continued)
Tobigue Valley Ry. (leased line):
Perth Jetito Plaster Rock s i s invasi i e s sass 28.0

St. Stephen & Milltown Ry. (leased line):
Milltown Jet. to Milltown.. . ... ...ouuenenirinerinannnns 4.6

New Brunswick Southern Ry. (leased line):
Shore Line Jct. to Bay Shore Jot........oovooeviiennaaenn. 80.7

Southampton Ry. (leased line):
Southampton t0 Otis. ...\ ..ouie ettt eeaannns 12.6

Fredericton and Grand Lake Coal & Ry. (worked for account of owners):
South Devon to near Minto................ccvvuenivnenn, 3.1

New Brunswick Coal & Ry. (worked for account of owners):
Near! Vst oito INOTTON S s s e b s et e e sttt s 59.2

Total Mileage New Brunswick District.......... 874.8

MANITOBA DISTRICT

Muain: Line ... .oeeiig o Current River to Broadview......... 690.8
Emerson  Branch.. .. Whittier to Emerson................ 64.1
Selkirk * .. Rugby to Riverton:....c. cowsminios o 82.6
" “ ... Bradbury to Selkirk. ............... 1
Stonewall “ ...RugbytoArborg................... 75.
Gretna “ ...Rosenfeld toGretna................ 14
Pembina o v Rugby to Manitou. ..o ingimme 100.
. ' ooRudyard'to Kaleida. ..o ciensiccsnes 6
Snowflake " ...Wood Bay to Windygates. ..........
" “ ...Snowflake to Fallison...............
Lac du Bonnet .. .Lac du Bonnet to Whittier..........
MacGregor  “ ... MacGregor to Varcoe...............
Wolseley ““ ...Restonto Wolseley................. 12
Pheasant Hills “ .. Kirkella to Neudorf.. . .............. 107.
- e Nirden to! MeARIET. .. o. o vossian oo o 9041
Bergen N. Easterly Branch—Woodman to Norcran. ... ..... 14.0

O o= L

Manitoba South Western Colonization Ry. (leased line):

Marnitouto DeIOTaing . 1 s siirs o setoree o 8 ieirs 2 i 100.5
ERugb toGlenboro....... ... ... ... i 1(1]% ;
1 ktoCarman...............cciiiiiiiiiinnin.. .
m Creek to Carman 215
Manitoba Great Northern Ry.:
Carmanito!PhimiGoulee o sy s e i s el s i 26.9
Souris Branch & Extension:
Kemnay to Estevan.............ovueieieiuiininanenennn. 155.6
Glenboro to SoUTiS. . . ..ottt e e 45.9
Deloraine to Napinka. .. ..............ciiieiriueeiann... 18.6
SchWitzer toPATCOIA . 2 2 ..ot Siaais i e it 555 270 At 97.8
Deloraine to Lyleton. . . .. S R e SR S 31.5
Igauder to Ifi]icia ......................................... ggi
toLauder. . ... ... . .. . e :
anger to Lauder 45.5
Manitoba & North Western Ry. (leased line): .
Portage la Prairie to Bredenbury...............ccocvevinn.s 197.3
%/I_innedisa LLE I co R R S R e ;gg
mnscarth to Inglis......... ... .. ... ... ... coiiiiiiiiins = omg
Great North West Central Ry. (leased line):
Chater to Miniota. .. ... ...ot e 71.:5
Forrest Extension, Forrest to Lenore. .........ovuveeenen... 41.5 -

Total Mileage Manitoba District.. .............. ] 2517.8
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SASKATCHEWAN DISTRICT (Mileage continued)

Main Line, Broadview to Swift Current.................... 244.6
Arcola Branch..Arcolato Regina................. 112.1
Portal “ ..North Portal to Pasqua........... 160.7
Moose Jaw 4 :Colwyn toMacklin.i. ..o5n i 207.6
Rosetgwn Southeasterly Branch—Mackmat to Matador. . ... 43.
Bassano Easterly Branch Milden to McMorran............. 6
Weyburn Branch. .. .... Stoughton to Weyburn............ 3
Weyburn-Stirling Branch—Exon to Shaunavon............. 22
Bulyea Branch..Euston to Bulyea-: ..... .. souivivns 1
Colonsay o o lGreey toiColonaay ;i v 13
Moose Jaw SW. “ . Curle to Assiniboia............... 6

# ] ‘. .Ardwick to Maxstone............. 1

2
1.6
6.8
9.9
8.5
2.8
4.6
1.8
i L “ . .Maxstone to Wood Mountain
(under construction).............. 28.6
Fife Lake * ., .Maxstone to Coronach............ 47.9
Archive-Wymark * ..Hakto Coderre..............vnn. 64.0
Kerrobert Northeasterly Branch—Rural to Bush.. .......... 42.8
Swift Current S.E. Branch—Swift Current to Vanguard. . . .. 44.7
Wilkie-Anglia * _.BrasstoKelfield................. 28.5
“ NW. 52 o Bushito Cutkaiile o oo, 28.1
Cutknife-Whitford Lake Branch—Cutknife to Clandonald.... 117.0
Cutknife-Whitford Lake Branch—Clandonald to Willingdon. .
(under construction).......... 65.4
Estevan-Forward Branch—Hooper to Neptune............. 53.9
Bromhead Westerly Branch—Southall to Lake Alma........ 26.4
Pheasant Hills  ** .. Neudorf to Jct. with C. & E. Ry... 449.8
Lanigan Northeasterly Branch—Coop to Melfort........... 83.5
Melfort Northerly (under construction).................... 18.2
Amulet-Dunkirk Branch—Wallace to Cardross. . ........... 45.9
Rosetown-Perdue (under construction)..................... 21.0
Asquith-Cloan (under construction) . ............o0oeeuvuan. 29.8
2579.7
Manitoba & North Western Ry. (leased line):
Breden bty it o Y orlon o, b e i s e 25.9
Yorkton Extension—Yorkton to Lanigan. ................. 125.1
Tuffnell-Prince Albert Branch—Goudie to Nipawin......... 132.3
Foam Lake S.W. (under construction)...............0v.... 25.0 2083
Calgary & Edmonton Ry. (leased line):
Jct. with Pheasant Hills Br. to Hardisty................... 6.2
Total Mileage Saskatchewan District............ 2894.2
ALBERTA DISTRICT
Main Line. ............ Swift Current to Field............ 463.1
Langdon North Branch..Langdon to Kneehill.............. 19.2
“ “ ¥ ..(under construction). ... vesis 35.1
Rosedale Easterly * . _(under construction).............. 2.2
Rosemary Nor’ly ** .. (under construction).............. 25.0
Gem Colony Spur....... (under construction).............. 6.0
Bassano-Irricana Branch. Irricana to Bassano............... 2.2
Cassils Southerly—Cassils to Scandia (under construction)... 23.4
Swift Current N.W. Branch—Java to Empress. ............ 111.8
Leader S.E. Branch..Leader to Schuler. ............... 50.2
Pashley N.E.. £ = Pivot toriaxavalleys 8 oo 26.9
Suffield-Blackie “ .. Suffield to Arrowwood, ........... 124.7
Bassano East. * . .Bassano to Empress, .......,....: 118.3
Gleichen * . .Gleichen to Shepard.............. 41.2
Stirling East . .Stirling to Manyberries. .......... 84.5
Weyburn-Stirling “  ..Manyberries to Shaunavon. ....... 1215
Swift Current N.W.“ .. Coronation to Ohaton............. 25.0
Moose Jaw SSW. * .. Notukeu to Val Marie............ 96.9
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ALBERTA DISTRICT—Cont'd. (Mileage continued)

Kipp-Aldersyde Branch. .Kipp to Aldersyde................ 84.6
Kipp Northeasterly Branch. . Kipp to Turin... ............ 27 '01618 5
Crowsnest Pass Line: .
Dunmore tollethbridge . oon 85 e amrsr o s 168 108 .4
Lethbridge to Crowsnest...............coivvreeernaneenns 100.9
209.3
Alberta Central Ry. (leased line):
FEorth 60 ULNR .. o veracsziormiszsinins s mamsrermi o cursseiaieseisis noagatecasaiarsns 64.7
Calgary & Edmonton Ry. (leased line):
Calgatyito Edmontons..o daesnar Giummics dise i sealens 193 .4
Calpary toiMacleod borrmr oo mn e s e ene S e 1073
Wetaskiwin to HaediBtY. < ooivow i snsssmion e st sl feii 93.8
Lacombe to Kerrobert...............c.oiiiiiiiinian.. 223.3
617.8
Alberta Ry. & Irrigation Co. (leased line):
Raymond Branch—Lethbridge to Coutts. ................. 66.2
= ' Stirling to CAPdBtON, < e e wami sz 45.9
Cardston N.W. Branch—Cardston to Glenwood. . .......... 28.2
Raley Branch—Raley to Woolford. . .............c.ocuvut. 7.9
148.2
Total Mileage Alberta District................. 2658.8
BRITISH COLUMBIA DISTRICT
Main Line.,............. Field to Vancouver............. 506.0
New Westminster Branch.. Westminster Jct. to Westminster.. 9.2
Mission * . .Mission to Huntingdon.......... 10.1
Arrow Lake “ . .Revelstoke to Arrowhead........ 27.9
Port: Moody Spur: G it s oo st siaita s st -l 3.2
556.4
British Columbia Southern Ry. (leased line):
Crowsnest to Kootenay Landing..........oociivivevianns 182.5
Nelson t0/PrOCtOr < cxanieermn 5o wdrersistons 30 svrassionms soemtars: o ¥ avo s 20.5
North Star Branch..North Star to end of track............. 19.2
Yahk “ . .Yahk to Kingsgate................... 10.6
232.8
Kootenay Central Ratlway (leased line):
Fort Steele Branch........ Colvalli to Golden.............. 166.5
Nicola, Kamloops & Similkameen Coal & Railway Co. (leased line):
Nicola to Spences Bridge Jct. (leased to Kettle Valley Ry.).. . 47.2
Columbia & Kootenay Ry. (leased line):
Nelson to Jct. with Col. & Western Ry.............. DR 25.0
Slocan Lake Branch....... South Slocan to Slocan City..... 31.4 ki
Columbia & Western Ry. (leased line): '
Castlegarto Rossland. . .......coiiiiinmnniaiianmnenans 29.3
Rossland:tolie Rolv.. 5 ccamsos aumie oe s et - 1:3
Tadanac to Trailo o e o s o apse e sroesianes 1.5
Midway to Jct. with Columbia & Kootenay Ry............. 102.2 it
Shuswap & Okanagan Ry. (leased line):
Sicanious to Olkanagan Landing....ccucveme vovoenvmssnnane 51:3
Canadian Netional Rys. (running powers only):
Lumby Jot:to Lumbyiseiisn s e s isessresssss s 14.8
Vernon to IEelOWna : s iiaarine s aaiarsse) s isiaivinlsistoisinse wonse 33.9

48.7
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BRITISH COLUMBIA DISTRICT—Cont'd. (Mileage continued)
Vancouver & Lulu Island Ry. (leased line):

Vancouver 10 SteVEstON .. i i i vs s« ohivaiain s wiimtan saisisiei v 16.9
Ehurne: EXenRIOn . crvic s saiiara oo e aysists o sluiois siaiasis ais mat 10.0
26.9
Kootenay & Arrowhead Ry. (leased line):
Lardeaw to Gertard i i o otiias e s itataraserasa) sin o sisieminimie 33.3
Nakusp & Slocan Ry. (leased line):
Nakusp to Three Forks............ covieviiaiiiinenas
Three Forks to Sandon (owned line).............
Parapet to Retallack. . ..........coviiniiiiiiniiiienens
Kaslo & Slocan Ry.: .
Retallack tor KaBlOk - o aimiise s e s et stiateidtaisiolaiae sustatare 17.9
Esquimalt & Nanaimo Ry. (worked for account of owners):
Victoria t0 COUrtenay. . . . .« ouovvvviamecetaansuernuiessns 139.7
Parksville Jct. to Port Alberni................ccooennnntn 39.0
Hayward Jct. to Lake Cowichan...................oovven 18.0
Osborne Bay Jct.to Crofton. .. ......cooviiiiiniiinnnns 2.5
Solly Jct. to Great Central................c.oooiinnn.n. 10.5
— 209.7
Ketile Valley Railway Co.:
Midway to South Penticton. ..............ooiiiiiiiennn 133.4
Penticton to Princeton.. ... . .cooivemnreiaaaarerssaaceea. 71.4
Princeton to Brookmere (V.V. & E. Ry. running powers only) 38.
Brookmere to Petain. ...........oioiiiiiaiiiiiiiininn 56.9
Brodie to Mermitt . . ... . ov s soaiversim e da Sataissaraia siists sisiatarats 24.6
(Carson to  ATCRIBAN i rror:ion semsietors i srormiastats sinasl sirseis e 23.9
Princeton to Copper Mountain. . .......o.oovvariiiinnes 137
South Penticton toSkaha...........oooiiiiiiiiiiin 2.4
Okanagan Falls to Oliver. . ...........ooiiiinnniienenes 16.6
381.4
Total Mileage British Columbia District....... 2,011.0

SUMMARY

Mileage included in C. P. R. Traffic Returns. .................. 14,574.9
Mileage of other lines worked.............. ..ot 484 .6
Mileage of lines under construction.............cooeiuvereens
15,339.2
Mileage of Minneapolis, St. Paul & Sault Ste. Marie Railway..... 4,385.1
Mileage of Duluth, South Shore & Atlantic Railway sl e 609.9
Mileage of Mineral Range Railroad. ...........coooiivinnnnns 15.2
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