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OF THE

CANADIAN PACIFIC RAILWAY COMPANY

FOR THE
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NOTICE TO SHAREHOLDERS.

The Thirty-first Annual General Meeting of the Shareholders of this Company,
for the election of Directors to take the places of the retiring Directors, and for the
transaction of business generally, will be held on Wednesday, the second day of October
next, at the principal office of the Company, at Montreal, at Twelve o'clock noon.

SPECIAL MEETING.

The Meeting will be made Special for the purpose of authorizing the issue of
Consolidated Debenture Stock of the Company to acquire the outstanding securities
of the Dominion Atlantic Railway Company and also for the purpose of censidering, and, if
approved, of authorizing an increase of the present authorized Ordinary Capital Stock of
the Company by an amount not exceeding $60,000,000 for the purposes of the Company,
such increase of Stock to be issued according to the requirements of the Company and as
may be determined by the Directors, and of adopting such Resolution or By-Law as may
be deemed necessary in connection therewith in order to enable the Directors to give
effect thereto.

The Common Stock Transfer Books will be closed in Montreal, New York and London
at 1 p.m., on Saturday, the thirty-first day of August. The Preference Stock Books will
be closed in London at the same time.

All books will be re-opened on Thursday, the third day of October.
By order of the Board,

W. R. BAKER,
Secretary.
Montreal, August 12th, 1012.
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BOARD OF DIRECTORS.

Mgr. RICHARD B. ANGUS, - - - - - - - MONTREAL.

* ADAM R. CREELMAN, K.C,, - - - - - - do
Hon. JAMES DUNSMUIR, - - - - - - Victoria, B.C.
SR SANDFORD FLEMING, K.C.M. G - - - - - OTTAWA.
Mgr. HERBERT S. HOLT, - - - - - - - MONTREAL.

“ CHARLES R. HOSMER, - - - - - - do
Hon. ROBERT MACKAY, SENATOR, - - - - - do
Mgr. WILMOT D. MATTHEWS, - - - - - - ‘ToORONTO.

“  DAVID McNICOLL, - - - - . - - MONTREAL,
S EDMUND B. OSLER, M.P,, - - - - - TorONTO.
Sk THOMAS G. SHAUGHNESSY, K.C.V. 0 - - - - MONTREAL.
Sk THOMAS SKINNER, BART., - - Loxpon, Enc.
TuE R1. HoNn. LORD STRATHCONA & MOU'\IT ROYAL G. C M.G., do
Sik WILLIAM C. VAN HORNE, K.C.M.G., - - - - MONTREAL.
Sik WILLIAM WHYTE, - - - - - - - WINNIPEG.

GENERAL OFFICERS.
Sik THOMAS G. SHAUGHNESSY, KCVO Presc.dcnl am:!

Chairman of the Company, - - MONTREAL.

Mg. D. McNICOLL, Vice-President, - - - - - - do

* 1. G. OGDEN, Vice-President, - - - - - - do

“  G. M. BOSWORTH, Vice-President, - - - - - do

“ GEORGE BURY, Vice-President and Gen. Mgr., Weslern Lines, - WINNIPEG.
' W. R. BAKER, C.V.O., Secretary, and Assl. to the President, - MONTREAL.
" A, R. CREELMAN, K.C., General Counsel, - - - - do

* E.W. BEATTY, General Solicilor, - - - . - do

** ). 5. DENNIS, Asst. lo the President, - - - - - CALGARY.

“ J. W. LEONARD, Asst. fo the Vice-President, - - - MONTREAL.
*“ F.L. WANKLYN, General Excculive Assl., - - - do

“ R.MARPOLE, Gen. Executive Asst. for British Columbia - - VANCOUVER.
" H. E. SUCKLING, Treasurer, - - - - - - MONTREAL,
*  JOHN LESLIE, Assislant Compiroller, . - - - - do

* C. E. E. USSHER, Passenger Trafic Manager, - - - do

' W. R. MAcINNES, Freight Traffic Manager, - - - - do

*“  ARTHUR PIERS, Manager of Steamship Lines, - - - LIVERPOOL.
“ J. G. SULLIVAN, Chief Engineer, Western Lines, - - - WINNIPEG.
“ J. M. R. FAIRBAIRN, Assl. Chief Engineer, Eastern Lines, - MONTREAL.
'  H. H. VAUGHAN, Asst, to the Vice-President, - - - do

“ A D. MACTIER, Asst. lo the Vice-President, - - - - do

" C. MURPHY, Gen. Supt. of Transporiation, Eastern Lines, - - do

*  WILLIAM DOWNIE, Gen. Supt. Allanlic Division, - - - Srt. JorN, N.B.
' GEORGE HODGE, Gen. Supl. Eastern Division, - - - MONTREAL.
“ J. T. ARUNDEL, Gen. Supt. Onlario Division, - - - TORONTO.

*  J.J. SCULLY, Gen. Supl. Lake Superior Division, - - - NorTH Bay.
“ D, C.COLEMAN, Gen. Supt. Manitoba Division, - - - WINNIPEG.
* J.G. TAYLOR, Gen. Supt. Saskaichewan Division, - - - MOOSE JAW.
“ A. PRICE, Gen. Supt. Alberta Division, - - - = CALGARY.

*  F.W. PETERS, Gen. Supt. British Columbia Division, - - VANCOUVER.
“ JAMES KENT, Manager of Telegraphs, - - - - MONTREAL.
“  GEO. McL. BROWN, European Manager, 62 to 65 Charing Cross, Lowpon, S.W.
“ R.D. MORRISON, Deputy Secrelary, 62 Charing Cross, - - do

“ E.F. TREMAYNE, Registrar of Transfers, do - - do
Agents of the Bank of Montreal, Transfer Agents, 64 Wall St., - - NeEw YORE.
Montreal Transfer Office, - - - Office of the Secretary, MONTREAL.

EXECUTIVE COMMITTEE
Mgz. RICHARD B. ANGUS, Mr. DAVID McNICOLL,

Sk EDMUND B. OSLER, M.P,,
Sik THOMAS G. SHAUGHNESSY, K.C.V.O,
Tue Ricar Hon. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G.,
Sir WILLIAM C. VAN HORNE, K.C.M.G.



CANADIAN PACIFIC RAILWAY COMPANY

THIRTY-FIRST ANNUAL REPORT
OF THE
Directors OF THE CANADIAN PAciFic RAiLwAy COMPANY,

YEAR ENDED JUNE 30tH, 1912.

To the Shareholders.

The accounts of the Company for the year ended
June 30th, 1912, show the following results:—

(S OREEICACE AL TNPOIMMRIBIINY . . ... o o ioceiunis:sisinisis siay mibioaininn ssanoarns $123,319,541.23
T TN T B e pitin = s s o s [s/avnw o lala ol as e a i e ol e a e o 80,021,298.40
e A e e ey s s s e e TR e e S e e $ 43,208,242.83
Net Earnings of Steamships in excess of amount included in monthly
i = e S S O e A T e 1,104,448.79
3 44,402,601, 62
e R T P e 0 o om0 s w0 0 e i i v 10,524,937 .49
L2 511 L o s s s p st T r T S TP U $ 33,877,754.13
Deduct amount transferred to Steamship Replacement
e e O T D $1,000,000.00
Contribution to Pension Fund............c.coiiiannn 125,000.00
1,125,000.00

$ 32,752,754.13
From this there has been charged a half-yearly dividend

on Preference Stock of 2 per cent., paid April 1st, .

B L) o e W 0 O PR RPN ) B, . i <. Jo
And three quarterly dividends on Ordinary Stock of
13{ per cent. each, paid January 2nd, 1912, April

1st, 1012, and June 20th, 1912.........ccvvveenanas 9,450,000.00

————— § 10,708,333.32

$ 22,044,420.81
From this there has been declared a second hali-yearly

dividend on Preference Stock, payable October

D L e e R T =T $1,333,001.94
And a fourth quarterly dividend on Ordinary Stock
of 13{ per cent., payable October 1st, 1912......... 3,150,000 .00

$ 4,483,901.9%

Leaving net surplus for the year.........ciciviieivananiias § 17,560,5618.87
In addition to the above dividends on Ordinary Stock three per cent. was paid
from Special Income.



THE FOLLOWING ARE THE DETAILS OF SPECIAL INCOME FOR YEAR
ENDED JUNE 30tm, 1912.

Balance at June 30th, 1911, ......00uiiiinnsiiiieesnene e, $2,702,205.20
Interest on Cash Proceeds and on Deferred Payments for land soldiitioo 1,817,774.37
Interest on Deposits and LOans .............eeveerrrennnnnnoooonn.., 605,140.21
Interest on Can. Pac. Ry. 1st Mortgage Bonds T L 61,612 .00
Interest from Minneapolis, St. Paul & Sault Ste. Marie Ry. Bonds....... 159,720.00
Interest from Duluth, South Shore & Atlantic Ry. Bonds............... 100,000.00
Interest from Mineral Range Ry, Bonds. .. ...........o00veeennn ... 50,160.00
Interest from Toronto, Hamilton & Buffalo Ry. Bonds................ G 10,840.00
Interest from Kingston & Pembroke Ry. Bonds........................ 13,320.00
Interest from Dominion Government Bonds...................0voo.... 182,500 .00
Interest from Ontario Government Bonds.................o.ooooenin... 48,000.00
Interest from British Consols........iccuuiviiineiirinnirnnnnnnennnns 114,569 .44
Interest from Montreal & Atlantic Ry. Bonds, and on other Securities. . . . 174,311.88
Dividend on St. John Bridge & Ry. Extension Co. Stock................ 50,000.00
Dividends on Dominion Express Co. Stock.........vuuerrnerrnnsoonn.. 160,000.00
Dividends on Minneapolis, St. Paul & S.S.M. Ry. Common Stock.. . .. ... 890,645.00
Dividends on Minneapolis, St. Paul & 5.S.M. Ry. Preferred Stock........ 445,326.00
Dividends on Alberta Ry. & Irrigation Company Stock................. 245,241 .50
Dividend on West Kootenay Power & Light Co. Common Stock. . ... ..... 27,500.00
Dividends on West Kootenay Power & Light Co. Preferred Stock........ 1,925.00

=7 860,790.60

Less—Payments to Shareholders in dividends:
September 30th, 1911, January 2nd, 1912, April 1st, 1912,
and June 20th, 1912.......00uiininrnninnnnnann., 5,400,000 .00

$2,460,790 .60
From this a dividend has been declared, payable October 1st,

L e 1,350,000.00

Leaving net surplus carried forward................ $1,110,790.60
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2. The working expenses for the year amounted to 64.89
per cent. of the gross earnings, and the net earnings to 35.11
per cent., as compared with 64.77 and 35.23 per cent., respec-
tively, in 1911.

3. Four per cent. Consolidated Debenture Stock to the
amount of £2,252,516 was created and sold, and of the pro-
ceeds the sum of £1,481,592 was applied to the construction
of authorized branch lines; £300,000 was used for acquisition
of Steamships for Pacific Coast Service, as authorized ; £5,000
was used to acquire a like amount of your Company’s First
Mortgage 5%, Bonds; and the balance £465,924 was devoted
to the acquisition of the bonds of other railway companies
whose lines constitute a portion of your System, the interest
on which had, with your sanction, been guaranteed by your
Company.

4. Four per cent. Preference Stock to the amount of
£1,976,390 was created and sold, the proceeds being used to
meet capital expenditures that had your previous sanction.

5. Your guarantee of interest was endorsed on Four per
cent. Consolidated Bonds of the Minneapolis, St. Paul and
Sault Ste. Marie Railway Company to the amount of
$1,520,000, issued and sold to cover the cost of 76 miles of
railway added to that Company’s railway system.

6. During the year 669,639 acres of agricultural land
were sold for $10,710,143.00, being an average of $15.99 per
acre. Included in this area there were 3,270 acres of
irrigated land, which brought $44.25 per acre, so that the
average price of the balance was $15.85 per acre.

7. Your Directors consider it desirable to extend the
following branch lines of railway in Manitoba, Saskatchewan
and Alberta, and will ask you to sanction the issue of the
requisite amount of Four per cent. Consolidated Debenture
Stock to meet the expenditures, viz.: Boissevain to Lauder
—37 miles; Weyburn Lethbridge Branch—125 miles; Kerro-
bert Northeasterly Branch—11 miles; Wilkie Anglia Branch—
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4 miles; Swift Current Northwesterly Branch—80 miles;
Suffield Southwesterly Branch—55 miles.

8. There will be submitted for your consideration and
approval a lease of the Kingston and Pembroke Railway,
extending from Renfrew, on the Company’'s main line west
of Ottawa, to Kingston, on the St. Lawrence River, and from
the Village of Godfrey to Zanesville Mine, in the Province of
Ontario, a total distance of 107.5 miles; a lease of the
Alberta Central Railway, extending from Red Deer to Rocky
Mountain House, in the Province of Alberta, a distance of
65 miles; an agreement with the St. Mary’s and Western
Ontario Railway Company cancelling existing arrangements
and substituting a lease of their property for a period of
999 years at a rental equivalent to four per cent. per annum
on bonds issued or to be issued by that company with your
consent to an amount not exceeding $25,000 per mile of their
railway; and a deed of conveyance of the Cap de la Madeleine
Railway, about 4 miles in length, connecting your Railway
near Three Rivers, in the Province of Quebec, with Cap de
la Madeleine, on the St. Lawrence River, and with the
Wayagamack Pulp and Paper Company's works.

9. An indenture of lease from the Government of the
Province of New Brunswick, as lessor, to this Company, as
lessee, of the New Brunswick Coal and Railway for a term
of 999 years at a rental of fifty per cent. of the net earnings
of the said railway, as defined and calculated in the said pro-
posed lease, will be submitted for your sanction. This
railway extends from a point in the vicinity of Minto, in the
County of Sunbury, to a point of junction with the Inter-
colonial Railway, near Norton, in the County of Kings, in
the Province of New Brunswick, a distance of approximately
58 miles, and will form a portion of a connection between
your Railway and a coal mine in the Province of New Bruns-
wick, now in process of development.

10. For the purpose of securing a shorter and more expe-
ditious route between Quebec and points in New England,
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served by your friendly connection the Boston and Maine
Railroad, your Directors thought it advisable to lease the
Quebec Central Railway, forming the connection between
Sherbrooke and Levis, together with branch lines from
Beauce Junction to St. Sabine, and from Tring to Megantic,
all in the Province of Quebec, making a total of about 253.5
miles of railway, at a rental based upon the interest on the
outstanding 1st, 2nd and 3rd Mortgage Bonds of the Quebec
Central Railway Company, and a dividend on the outstanding
Capital Stock of that company at four per cent. per annum
for four years from July 1st, 1912, and thereafter at the rate
of five per cent. per annum, and you will be asked to confirm
the action of your Directors and sanction the agreement of
lease between your Company and the Quebec Central Railway
Company.

11. The Shuswap and Okanagan Railway, 51 miles in
length, extending from Sicamous Junction, on your main
line in British Columbia, to the head of Okanagan Lake, was
leased to your Company on its completion in 1892 for a
period of 25 years, and it was a condition of the lease that
the Company should pay by way of rental forty per cent.
of the gross earnings of the line, as defined in the lease, in
quarterly amounts. The interest on the bonds issued by
the Shuswap and Okanagan Railway Company for the
construction of the line, amounting to £10,000 per annum,
was unconditionally guaranteed by the Province of British
Columbia. Until within the last two years the rental was
insufficient to meet the annual interest charge, with the
result that the Province of British Columbia had a deferred
claim against the Shuswap and Okanagan Railway Company
for the deficiency in interest amounting to about £80,000
at the end of last fiscal year. As the principal of the bonds
will mature July 1st, 1915, and it is manifestly desirable
that your Company should retain possession of the lne, a
lease of the property for a period of 999 years has been
arranged and will be submitted for your approval. The rental
to be paid by your Company is an amount equivalent to
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four per cent. per annum on the outstanding bonds of the
company and on any that may hereafter be issued with your
consent. Upon being subrogated in the rights of the Province
your Company has undertaken to make good to the Province
the deficiency in interest, to which reference has been made.

12. Your land in British Columbia secured by the con-
struction of the Columbia and Western, and British Columbia
Southern Railways had, by lapse of time and judgment of the
Court, become subject to taxation. Of the lands in these
grants 434,606 acres were sold during the past twelve years
at an average net price of $1.77 per acre. As these constituted
the most accessible of the lands, and the remainder were so
situated that they would necessarily be very slow of sale,
your Directors decided after negotiations covering a con-
siderable period to reconvey to the Government of the
Province of British Columbia the unsold portion of these two
land grants, excepting an area of 543,496 acres, reserved by
the Company to meet its timber and tie requirements, at the
price of 40 cents per acre. This will enable the Provincial
authorities to encourage settlers to take up on very easy
terms such of the lands as may be of use, and the Company
will be relieved from the cost of administration and from the
payment of rather heavy annual taxes. Your Directors are
of opinion that the transaction, which was not completed
until after the close of the fiscal year, will prove advan-
tageous to both the Province of British Columbia and to your
Company, and they hope that their action will meet with
your approval.

13. The Georgian Bay and Seaboard Railway, recently
built under the auspices of your Company between Victoria
Harbour, on Georgian Bay, and Bethany, Ontario, to provide
a shorter and more economical lake and rail route between
Western Canada and the Atlantic Seaboard, has proved
more expensive than was anticipated, due to the character of
the line that it was finally determined to construct and to
other conditions. The power conferred by Parliament on the
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Georgian Bay and Seaboard Railway Company to issue
bonds for the purposes of its undertaking was originally
limited to $30,000 per mile, but at the last Session of Parlia-
ment this amount was increased to $55,000 per mile, and
your Directors will ask your authority to enter into a supple-
mentary agreement with the Georgian Bay and Seaboard
Railway Company to increase the limit of that company’s
bond issue, upon which this Company has, by virtue of the
lease approved October 3rd, 1906, agreed to pay interest
by way of rental, from $30,000 to an amount not exceeding
$55,000 per mile of railway.

14. Instead of continuing the double track from Glen Tay
to Agincourt, on the Ontario and Quebec Railway between
Montreal and Toronto, your Directors have decided, if you
approve, to secure a line between these two points that will
serve the territory further south, and will reach several
important towns on the North Shore of Lake Ontario. An
agreement has, therefore, been made with the Campbellford,
Lake Ontario and Western Railway Company for the con-
struction, under your Company’s supervision and control,
of that company’s railway, 184 miles in length, between
Glen Tay and Agincourt, both in the Province of Ontario,
and for the lease of the railway when completed to your
Company for a period of 999 years, at a rental equivalent
to four per cent. per annum on the bonds of the Campbellford,
Lake Ontario and Western Railway Company, issued with
your consent.

15. Your present route between points in the Kootenay
and Boundary Creek Districts, of British Columbia, and the
Pacific Coast is long and expensive, and the best means of
securing a more direct route has engaged the attention of
your Directors for some time past. The Kettle Valley
Railway Company, having a Dominion charter, covering the
territory between Midway, the terminus of your Boundary
Creek Line, and Merritt, on your Nicola Line, undertook to
build the railway between these points, under the advice and
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to the satisfaction of your Directors, upon condition that
your Company would lease the line, approximately 270
miles in length, and the branch line along the North Fork of
the Kettle River, 24 miles in length, whenever and as soon
as the Kettle Valley Railway Company is competent to
make a lease, paying by way of rental the interest at four
per cent. per annum on the bonds of the Kettle Valley Railway
Company, issued with your consent, any subsidy received
from the Dominion or Provincial Government, or from any
other source, to be applied on an agreed basis towards the
cost of the construction of the railway and a corresponding
reduction in the amount of bonds to be issued. This line
will give you access to a large and important section of the
Province in which development should quickly follow railway
facilities. Your Directors will suggest that they be clothed
with power to make an agreement of lease when the requisite
legal formalities have been complied with.

16. The amounts appropriated for new works, exclusive
of railway construction, were abnormally large, in the year
under review. For the enlargement of terminals, additional
buildings, shops, second tracks, sidings and improvements
of every variety calculated to improve the efficiency of your
railway system, and to facilitate the movement of your large
and increasing traffic, the amount of $30,000,000 was author-
ized to be expended and orders for locomotives and cars,
representing an expenditure of $25,750,000, were placed.
Many of these works cannot be completed within the season
with the limited amount of labour available, but your Direc-
tors are sparing no effort to meet the convenience of the
public and to strengthen your own position. Canadian
manufacturers of freight cars are very much behind in their
deliveries, but they promise to do better, and there is little
doubt that all of the equipment ordered abroad will be
forwarded according to contract.

17. In 1905, when your Company acquired the Esquimalt
and Nanaimo Railway, you also purchased the unsold lands
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on Vancouver Island belonging to that Company, about
1,400,000 acres in area, at the price of $1,330,000. Thus far
250,000 acres have been sold, yielding $3,364,000, and the
remaining area is of great value, although some portions of it
are so situated that they cannot well be utilized. There was
the possibility that these lands might be subject to taxation
if segregated from the Esquimalt and Nanaimo Railway, and,
therefore, they have never been taken into your accounts,
but an agreement about taxes has been made with the
Government of the Province of British Columbia and here-
after the figures relating to them will appear in your annual
statements.

18. At a Special General Meeting of the Shareholders
held on May 11th, 1892, called for the purpose of giving
effect to the Act of 1892, a Resolution was adopted authorizing
the Company to create and issue from time to time Con-
solidated Debenture Stock payable in Sterling money of
Great Britain and bearing interest not exceeding four per
cent. per annum for the purpose of satisfying or acquiring
Mortgage Bonds of any other railway company, the principal
or interest of which the Company shall have already guar-
anteed. The Dominion Atlantic Railway Company, whose
railway you have leased, provided its money requirements
by an issue of three classes of Debenture Stock, upon which
your Company has guaranteed the payment of the annual
interest as a consideration for the lease of the property.
It is quite likely that in tke future it will be found desirable
to acquire a portion, or all, of this Debenture Stock by an
issue of your own Four per cent. Consolidated Debenture
Stock, and, in order to comply strictly with the provisions
of the Act of 1892, it will be necessary to have an issue of
Consolidated Debenture Stock for that purpose approved
by the Shareholders at the Special General Meeting duly
called for the purpose immediately after the Annual General
Meeting.
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19. The undermentioned Directors will retire from office
at the approaching Annual Meeting. They are eligible
for re-election:

Mr. WiLmotr D. MATTHEWS,

SIR SAanNDFORD FLEMING, K.C.M.G.,
MR. Apam R. CreeLmaN, K.C.,

Sir WiLLiam WHYTE.

For the Directors,

e

MoNTREAL, August 12th, 1912.
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APPENDIX

Statement of Lands and Townsites. ... . ..ottt iennrninnrrenneannrannrnrnans
Construction—Acquired and Branch LInes. . . ......iccvneviiviacrivanariiannes
Expenditure on Additions and Improvements................ovieininnienannnas
Expenditure on Leased and Acquired Lines.........cocvvvrrerernvrorionasesans
Receipts and Expenditures. ... .......ouuetuiioiiiiiineriieeiiniarernanes
Statement ol HaEIMERANS FEEDENBLS. . 5.\ i oicisaiinsiiees s iaeresssehiassas
Statement of BHIDIUN THCOMWE ACCOUNL v ve vvs v avin viiv sisaeimessnies o asisine
At COEEUDGIPIRTACOIE ||y amiiscessisiose siodmsy] s arhdss s s vis i oran
Statements of Freight and Passenger Traffic, and desmption of freight carried.....
i R R R B s = s e A e R e e s e
Stetementt o SRS BBIIIBIIIES . . . e s s e e viie siartats eiads st e e e S TR i Ta el
N T B It ats o 4 .. o b w e 23 e 8 4] T 4 S 0 e o i whw
General Map of the Canadian Pacific System and connections.
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CANADIAN PACIFIC

CONDENSED BALANCE

RAILWAY AND EQUIPMENT. ..cvvvsvaarnnnrornsinannns $382.829,051.33
OCEAN, LAKE AND RIVER STEAMSHIPS...0ccos cneuasss 21,338,974.12

AcQUIRED SECURITIES (COST):

Exhiblt A" .. .cuvcvirspsnarsssosnnansassnns=sss 80,525,353 .32
ProPERTIES HELD IN TRUST FOR THE COMPANY........ 6,378,358.03
DEFERRED PAYMENTS ON LAND AND TOWN SITE SALES.. 41,468,821.88
ADVANCES TO LINES UNDER CONSTRUCTION-..ovvva-ses 16,654,401.70
ADVANCES AND INVESTMENRTS ... c00veerenranasnnaanss 12,360,997 .99
MATERIAL AND SUPPLIES ON HAND.........000u0e Sl 13,017,431.90

CURRENT ASSETS:

Agents and Conductors Dalances........covevrsases $4,805,132.07
Miscellaneous Accounts Receivable....,............ 5,023,469 .41
_— 9,828,601.48
TEMPORARILY INVESTED IN GOVERNMENT SECURITIES.. . 10,088,734 .86
CASH IN HAND. s40corscsneesesseaasatnisssasssinnne 83,628,819.03

$628,119,545.64

Note.—In addition to above assets, the Company owns 6,660,581 acres of land in
Manitoba, Saskatchewan and Alberta (average sales past year $15.99 per acre), and
4,395,948 acres in British Columbia.
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RAILWAY COMPANY

SHEET,JUNE 30, 1912,

CAPITAL STOCK. ,vinsssssssasisavsis gt . $180,000,000,00
PAYMENTS ON SUBSCRIPTION TO NEw IsSUE CapITAL

Stock ($18,000,000.00)....cc00uurrnnanrssssrranne 16,806,621.00
Four PER CENT, PREFERENCE STOCK...vvaesinnnrnnes 66,695,097 .03
Four PER CENT. CONSOLIDATED DEBENTURE STOCK.... 153,823,706 .86

MORTGAGE BoNDs:
First Mortgage, 5 percent............ S AR $34,008,633.33

Algoma Branch, 1st Mortgage.. ..ccoeseencesscans 3,650,000.00
_—— 38,648,633.33
CURRENT LIABILITIES:
Audited Vouchers..........covvax O i tatetal $11,361,277.06
Pay Rolls..... ATeiaioin 5,621,929 .55
NetTraﬁicBalanoea.......... ................. - 200,366.38
Miscellaneous Accounts Payable.........ovvvennen 6,271,762.30
_— 23,545,335.29
INTEREST ON FUNDED DEBT AND RENTAL OF LEASED
LINES:
Coupons due July 1st, 1912, and including Coupons
overdue not presented.............. e e $1,207,274.00
Accrued Fixed Charges........ o R 184.428.35
1,301,702.35
EQUIPMENT OBLIGATIONS.,...... 1,040,000 .00
EQUIPMENT REPLACEMENT FUND........oioivinninn 2,103,993 .54
STEAMSHIP REPLACEMENT FUND...... 5,721,852.37
APPROPRIATION FOR ADDITIONS AND mpmmam 3,535,712.14
RESERVE FUND FOR CONTINGENCIES:. s v0anvvrraarans 4,382,617.80
Laxps axp TOWN SITES
T O L A e T R 57,538,307 .59
SURPLUS......-. et e O et R 72,885,066 .34

$628,119,545.64

I. G. OGDEN,
Vice-President.

AUDITORS' CERTIFICATE.

We have examined the Books and Records of the Canadian Pacific Railway Co.,
for the fiscal year ending June £0th, 1912, and having compared the annexed Balance
Sheet and Income Account therewith, we certify that, in our opinion, the Balance Sheet
is properly drawn up so as to show the true financial position of the Company at that
date, and that the relative Income Account for the year is correct.

Montreal, August 9th, 1912, PRICE, WATERHOUSE & CO,,
Chartered Accountants, (England).
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FIXED CHARGES FOR YEAR ENDED JUNE 30TH, 1012.

£7,191,500
£ 200,000

£ 2,544,000
£4,007,381-15-5
$2,000,000
£1,330,000
£ 750,000
$ 500,000

$§ 500,000

£30,490,493
£ 906,530
£ 120,588

1st Mortgage Bonds 5% due July 1st, 1915......
St. Lawrence & Ottawa Ry. 49, 1st Mortgage

Bonds...........oiiiiiiiiiiiii s
Man. S. West. Colzn. Ry. 1st Mortgage 5%

Bonds due June 1st, 1934..............0000
Toronto, Grey & Bruce Ry. Rental...........,.
Ontario & Quebec Ry. Debenture Stock 5%......
Ontario & Quebec Ry. Ordinary Stock 6%.......
Atlantic & North West. Ry. 1st Mortgage

Bonds due January 1st, 1937.........000044
Algoma Branch 5% 1st Mortgage Bonds, due

Ty b AR oo e e s e
New Brunswick Southern Railway 1st Mortgage

BT I
Lindsay, Bobcaygeon & Pontypool Ry. 1st Mort-

gage Bonds, 4% ... coviiininiiiiiiiiinns
Rental, Calgary & Edmonton Ry...............
Rental, Farnham to Brigham Jct...............
Rental, Mattawamkeag to Vanceboro...........
Rental, New Brunswick Ry. System.............
Rental, Terminals at Toronto.................,

Reatal, St. Stephen & Milltown Ry
Rental, St. Marys & Western Ontario Ry........
Rental, Joliette & Brandon Ry.................
Rental, Lachine Canal Branch.................

4% CONSOLIDATED DEBENTURE STOCK.

Interest from July 1st, 1911...... $5,035,482 .62
Interest from Jan. 1st, 1912.., ... 06,995 .58
Interest from July 1st, 1912... ...

$6,032,478 .20

Less received from subsidy

Northern Colonization Railway... 8,000.00

$1,749,931.66
38,033.34

127,200.00
140,000, 00
975,129 .56
120,000.00

323,633.34
182,500.00
15,000.00

20,000 .00
218,357 .60
1,400.00
23,800.00
372,820.74
25,353.15
35,297.73
42,191.12
2,050.00
2,442 .05
5,000.00
039.96
15,403.37
63,066.67

6,024,478.20

$10,524,037 .49
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ExmBIT ''A"—ACQUIRED SECURITIES.
SECURITIES OF LEASED LINES.

ATLaNTIC & NortH WEST RY.
1st Mortgage Bonds...........cocviuennannn
EGANVILLE BRANCH!

¥ CAPITAL STOCK. .
ALBERTA RAILWAY & IRRIGATION Co
OrnaTY SEOCK. . icir o imie v s ey e e e
BriTisH COLUMBIA SOUTHERN RY.
1st Mortgage Bonds..........covveeveannnn.
t Capital Stock.......c.cccccviisninnnzaanans
BERLIN, WATERLOO, WELLESLEY & LAKE HuroN Ry.
1 1st Mortgage Bonds....cevvarersciiacinans
CaLcArRY & EpMonTON RY.
1st Mortgage Bonds.................cocvenn
1 Capital Stock.......covivnrinneiiaciianiias
CoLumMElA & KOOTENAY RY.
1st Mortgage Bonds........ ... 00vvienninee
Capital SLock. ..ovvvveeninnncearanee nons
CorumBia & WESTERN Ry.
1st Mortgage Bonds........coooovvveneennns
t CR DAL SEOCE oo s ints o ety e syaiaiotes shemon
GREAT NorTH WEST CENTRAL RY.
1st Mortgage Bonds.........ocvvvveiennines
t Capital Stock. ... e wavnvns a0
GuELPH & GODERICH RY.
1st Mortgage Bonds. v S
1 Capital Stock. ... .o iviervinisssnenasnsns
GEORGIAN BAY & SEABOARD R
1st Mortgage Bonds........cciviiiiacannaes
& Capltal StoCK. ...t ot oo boamiioniissssiee
KoOTENAY & ARROWHEAD RY.
1st Mortgage Bonds..............cieevicans
Ko0TENAY CENTRAL RY.
T Capital Stock.....oovieriiaiienrieaniians
LiNpsAY, BoBCAYGEON & PoNTYPOOL Ry.
1 CAPRBAL SEACK .5 v vursoivninioaniraimssp peimmmn wiacem
MaNITOBA & NOoRTH WESTERN RY.
1st Mortgage Bonds................c0ieinn
1st Mortgage BondB............co0eianiies
SHELL RIVER BRANCH:
1st Mortgage Bonds..........ccovvinvrnnnns
DEBENTURE STOCK...... 2
PREFERRED STOCK. . evviovvvvanreanrrnnnnannes

1 Capital Stock
MANITOBA Soum West CoL. Ry.
st Mortgage Bonds. . ........cccamersaccses
Cnpital e A e R S
MoNTREAL & OTTAWA RY.
1st Mortgage Bonds............
Capital Stock.......
NEw BRUNSWICK SOUTHERN RY.
T et L e e e M T e e
NorTHERN COLONIZATION Ry.
1st Mortgage Bonds ot R T i
Capital Stock.......
NicoLa, Kamroors & SIMILKAMEEN RY.
1st Mortgage Bonds.............coviaaniies
Common SEoCK. . . . e sscaaaissinesasee
Naxusp & S1ocaN Ry.
T CommoniStock. i i ioe s valy saaraiiiat st o<es
OtTAWA NORTHERN & WESTERN RY.
1st Mortgage Bonds...........ccc00eccaneinn
t Capital Stock. ...oovvrierrrvrracisiirrsnias
ONTARIO & QUEBEC Ry,
apital S
OrFORD MOUNTAIN Ry.
1st Mortgage Bonds. .
1 Capital Stock. .
SASKATCHEWAN & WESTERN Ry,
1st Mortgage Bonds. ........ccovoveaceccnse
5 Common Stock...... e e A
SouTH ONTARIO PAcIFIC RY.
Common Stock. ........coovvnenisisrsnrians
SauswaP & OKANAGAN RY.
lstMurtgageBonda S R T G AT TS
Common Stock, . ..oec-vuvannn
ST. LAWRENCE & OTTAWA RY.
Common Stock.....covvivrnncriinnnansns
S1. MAURICE VALLEY Ry.
1st Mortgage Bond8..........covvinccnenen
Capltal SO0k .o svxsvimias o e eemnnaens s
Ti1LsONBURG, LAKE ERiE & PaciFic Ry.
1st Mortgage Bonds...... ... ... ST
COMMoN BUocK: ;o7 : - ot saamaesees
VANCOUVER & LuLu ISLAND Ry.
15t Martgoge Bonds. .- i rive e iianinna i
t Capital Stock.............. NI B e
WALKERTON & Lucknow Ry.
1st Mortgage Bonds
1 Common S

(<) théntn Oy
P B RS S R

(1]
R

4%

1%

5%

4%

SECURITIES CF OTHER COMPANIES, CONTROLLED,

DuLUTH SOUTH SHORE & ATLANTIC RY.
Con. Mortgage Bonds. . ................
Income Certificates............
Preferred Stock...............
Ordinary SEoCk.« o coe v iivenas
DominioNn %mnc Ry.

Te
F1NGSTON & PEMBROKE RY.
1st Mortgage Bonds. .
1st Preferred Stock...
2nd Prd'erred Stock
MInN. ST, PAUL & SAULT STE. M.utm Rv
1st Mortgage Bonds.. SR
Prafecred SEOCK. . - o e e e e s
Common Stock. .
MONTREAL & ATLANTIC RY.
Ist Mortgage Bonds........................
Common Stock. .. ....vvovremneennnnnnians
€71. JorN BRIDGE & Ry. ExTENsION Co.
Common Stock. ... ...ouu.- T R T A
DomiNioN Express Co.

1
CuaTeAU FroNTENAC HOTEL Co.
EOMYBORSEOCK, 0.0 0 i e in s en sinis e blee b

4%

3%

49,
7%

5%

MISCELLANEOUS SECURITIES.

Canapian PacrFic Ry.

1st Mortgage Bonds. .
CanapAa NorTH WEST LAND COMPAhY

Common Stock. .
MINERAL RANGE Ry.

1st Mortgage Bonds......... & . ... .........
ToroNTO, HAMILTON & BUFFALO Ry.

2nd Mortgage Bonds S

Capital Stock. .
TOWN OF MORRIS, MANITOBA.

BOmB i e A e R RN
CANADIAN PaciFic RAILWAY. (Souris Branch).

1st Mortgage Bonds
PacirFic STEAMSHIPS.

4%, First Mortgage. . R -\ [+ 1.1}
PaciFic COAST STEAMSHIPS.

5% First Mortgage. . sty BAEN 000

WEesT KOOTENAY POWER & Ltcnr C o

Preferred Stock. .

Common Stock. .

t Denotes complete owners™ip.

5%

4%
4%

4%

Par Value.
$ 10,466.67
302,400 .00
3,240,000.00
176,000 .00
3,146,300.00

1,175,000.00
172,200.00

426,000.00

5,900,000.00
1,000,000.00

1,277,500.00
250,000.00
5,601,000.00
925,000.00
1,375,000.00
450,000.00
2,415,000.00
125,000.00

309,000.00
250,000.00

780,000.00
250,000.00
200,000.00

2,627,513 .33
2,520,000 .00
160,600 .00
613,200 .00
415,000.00
5,612,113.63

72,000 .00
700,000 .00

1,636,250.00
227,200.00

49,000.00

1,118,000.00
300,000.00

1,175,000.00
250,000.00

800,000.00
3,075,000.00
804,000.00
5,000.00

702,000.00
501,000.00

181,040 .00
232,500 .00

20,000.00

5,353.33
731,000.00

466,000.00

945,000.00
500,000.00

1,067,500.00
400,000.00

455,000 .00
25,000.00

BUT NOT LEASED.

rr ook
2
23
S

£48 8388 3% 3388
888 8888 38 8888

[=3
—

o
=

g23

pow =
-3 [=) [F=Tt
82 i

82
g3

-t

1,232,240.00
5,625.00
1,254,000.00

271,000.00
203,700.00

15,000.00
1,946,666 .67
3,504,000.00
1,005,000.00

55,000.00
1,100,000 .00

$133,328,934.23

We have examined all the Securities, including those listed abo acco
of the Canadian Pacific Railway Company, by the Treasurer, and ;avemr:cehﬂgdfgdﬁcaut::
from the Custodians, for those deposited with the Banks and Trust Companies for safe

custody, and having compared them with the records of the Company, find them

PRICE, WATERHOUSE & CO.,
Chartered Accountants, (England)

and in order.
Montreal, August 9th, 1912,

correct
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EXHIBIT “B"—LaxDs SoLb.

AMOUNT AVERAGE
ACRES REALIZED PER ACRE
CANADIAN PacrFic LAND GRANTS—
July 1st, 1911 to June 30th, 1912........ o0 666,609 $10,653,198 $15.98
July 1st, 1910 to June 30th, 1911.......... 628,002 9,391,459 14 .95
MANITOBA SOUTH WESTERN GRANT—
July 1st, 1911 to June 30th, L )¢ ) b SRR e 2,140 40,305 18.83
July 1st, 1910 to June 30th, 1911.......... 20,711 128,178 6.19
GREAT NORTH WEST CENTRAL GRANT—
{uly 1st, 1911 to June 30th, 1912.......... 800 18,640 20.80
uly 1st, 1910 to June 30th, 1911.......... 2,071 38,790 18.73
ToraL SaLES—
July 1st, 1911 to June 30th, 1912. cTon 669,639 10,710,143 15.99
July 1st, 1910 to June 30th, 191 oa 650,874 9,658,427 14.69
Position oF Lanp GranTs AT Juxe 30TH, 1912.
CANADIAN PACIFIC— ACRES ACRES
GEROE. o coooneine - wisaee I P P e s P T L. 26,710,400
Disposed of to the Dominion Government under agree-
ment of March 30th, 1886........0cc0ieiiveannenns 5 6,793,014
19,017,386
Purchased from the Hudson's Bay Co. January, 1911.... 102,1
Acquired with the Alberta Railway & Irrigation Co.
ﬁiarch.mlz......... ...... e iaireeaaes 209,559
' 20,220,119
Sales to June 30th, 1912, ................ 13,822,023
Less cancelled during year............... o 59,046 13,763,877
Quantity of Land unsold........... letema B P W .... 6,465,242
MaNITOBA SOUTH WESTERN—
Total Grant............. ,396,800
Sales to June 30th, 1912. . mmimie 1,301,822
Less cancelled during year............... . 14 1,301,808
Quantity of Land unsold........... e GO O DU SR 94,902
GREAT NorTH WEST CENTRAL—
Total Grant.......... BT AT ] Ry 320,004
Sales to June 30th, 1912, .. L 220,074
Less cancelled during year.. 4 219,657
Quantity of Land unsold...... ST it ST reiecsis 100,347
Total Agricultural Lands owned by the Company............. 6,660,581
BRITISH COLUMBIA LANDS.
CoLuMBIA AND KOOTENAY— ACRES ACRES
Total GIRnE s . e v iivas el pimse i i sivirs s 190,000
Sales to June 30th, 1912, ................ 158,414
Less cancelled during year............... . 50 158,355
Quantity of Land unsold........ T e e e ST 31,645
Brrtis# COLUMBIA SOUTHERN—
Total Crant....-xivcsiscnesassmansvnsseres T 3,451,093
Sales to June 30th, 1912. 334,330
Less cancelled during year. 161 334,169
Quantity of Land unsold.......ooiiiiniiiiiiniieneens BoCO0D08 3,116,924
COLUMBIA AND WESTERN—
Grant Received........ A Ioanoeg elalatalate Ve anna HAne 1,347,905
Sales to June 30th, 1912, .. ..........cc0.an 102,206
Less cancelled during year................ 1,680 100,526
Quantity of Land unsold........ovtiriiniiiiiiiiiiiii s 1,247,379
Total British Columbia Lands owned by the Company............. 43985948
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EXHIBIT “C"”
DETAILS OF BALANCE SHEET ITEM.

LANDS AND TOWNSITES.

13,763,877 acres and Townsites sold, amounting to.................. $98,192,005,63
6,793,014 acres disposed of to the Dominion Government in 1886.....  10,189,521.00

$108,381,616.63
Less:—Expenses, Cultivation rebate and 10% on Land Grant Bonds

retired and cancelled...cociencareirsrcseticaatiaiansasansrannss 10,827,665.11
$97,553,951 .52
ADD:—
Proceeds Manitoba So. West. Col. Ry. Land Sales................... $3,011,279 .09
Proceeds Great North West. Cent. Ry, Land Sales.................. 1,001,918.70
Proceeds Manitoba & North Western Ry. Land Sales................ 63,068.89
Proceeds British Columbia Land Sales.........ovievrininrernanians 1,417,816.08
$103,048,034.28
LEss:—Cost of lands purchased from Hudson’s Bay Company........ 1,396,501 .54
$101,651,442,.74
DEDUCT:—
Expenditures on Irrigation......covrevirerrricccnasictnaiiinaans 7.010,614.15
$03,731,828 .50
Amount expended in Construction of Railway and Equipment and
deducted from cost of Property...cocovaveecraeeronescssansisiaas 36,193,521.00

$57,538,307 .59




EXHIBIT “D "

CONSTRUCTION—ACQUIRED AND BRANCH LINES.

RrobBejafr Bianch .. oo cnroummrsemepe sopns o L eia o $1,136,877.08
Craven-Bulyea Branch.... 116,685 .17
Virden-McAuley Branch. ., 04,325.77
Stonewall Branch Extension 2,876 .53
T e e e P e 3,280 .69
WL ENEADGARE s PO . « - <.<oivvrew st srots e s 0w e a el el e s s 787,205 .34
Langdon Branth. ..., ... ciiiriieintuttornneernnnnecncessasnnsanens 1,418 .54
Kipp-Alderayds Braneh.... . ..o oees caaisissstssnreeensnrensnnsnessss 631,965 .44
Bassano-Irricana Branch 472,050 .78
Regina-Colonsay Branch 653,224 94
Estevan-Forward Branch... 284,577 .39
‘Waldo-Galloway Branch 141,606 .89
Moosejaw S. W. Branch 581,539.79
Bl ST R e S e R NN D e R W 474,079.73
140,448 .03

262,597 .68

727,620.68

645,679 .44

54,873.27

49,550, 64

249,182.06

174,844 .57

$7,686,609 .45
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EXHIBIT “E"

DETAILS OF EXPENDITURE ON ADDITIONS AND IMPROVEMENTS FROM

Jury 1st, 1911, TO JUNE 30TH, 1912.

MAIN LINE

QUEBEC TO BONFIELD:
Additional Sidings, Buildings, Stations and Yards....... $ 233,450.00
Permanent Bridges and Improvements of Line......... 392,729 88
Ol e e ere 2 o e e oo S e o W e 5,175.00
MONTREAL TERMINALS. . ovuuernsnsennnrrrnnnernannsy
‘Windsor St. Station Fxtension....................0..

BONFIELD TO PORT ARTHUR:

Additional Sidings, Buildings, Stations and Yards....., 189,957 .02
Permanent Bridges and Improvements of Line........, 335,719.08
Wharves, Docks and Warehouses. ..........onuveen.. 2,506 .58
Telephone Dispatching Equipment.....ooooovvieee.... 232.80
PORT ARTHUR TO FIELD:
Additional Sidings, Buildings, Stations and Yards...... 1,546,845 .91
Permanent Bridges and Improvements of Line......... 519,322.14
Winnipeg Stationand Hotel.............vvvnnennn.. 73.35
WISHIDEFPEREENMRRMIEY . . oooisvi s e 877,045.20
BBt DI RIIT. . .. . | 2covans ot sesinaionsns 478,550 .22
Wharves, Docks and Warehouses......,........0.0u.. 195.34
DO ORI 0 - o i viseenvisinasinneansaaness 1,507,953.97
T 7.424.13
CRlgat v BRI DRI, o v o oioivasorare sis §i0oa 4560000 0o 507 238,256 .81

FIELD TO VANCOUVER:

Additional Sidings, Buildings, Stations and Yards...... 537,525 .21
Permanent Bridges and Improvements of Line......... 1,173,794 .18
Field Hill Revision of Line.........c.oooeuuunnnnn... Cr. 2,530.28
‘Wharves, Docks and Warehouses..................... Cr. 1,784 .18
NADCOUVRETOEIRIRL . oo oo ooviimmes ouinam s e iee 705,088.25
AT Tan T L S S R Rt e 7,023.65

$ 631,354.88
1,625,820.23
830,331 .42
816,749 .29

528,415 .57

5,175,667.07

2,410,086.83

$12,036,425.20
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Total Main Line brought forward.............

BRANCH LINES:
South Western Branch.....ovveviiearnncnirrsinneias

StonewallBramchi & e nsses s sl e e e Cr.

Selkirk Branch. . ..iceccocoiiiisisnsnnsiosnsasssins
Ernern0n: BIRINCH -/ e -reiaicricustaifeiaarviaters o feaaimieistaistaleiata s
Nakusp and Slocan Branch..........cveuiiinciiiinnas
Revelstoke and Arrow Lake Branch..................
Snowfake Branchco vty sesonn . saeiaiteissialuatesiielonsme

SES LT BYaBeh . oo e v s rieinsein mivist el aratuiw: syest e s st Lo
Lake Temiskaming Branch........ccocicianctoscaneas
MacGregor Branch........oveaaviervavnarcsisesicas
Misgion Bramahi: . o ogc <o uis i aiatoisaie sniolaisiaeis atelsiais aeie s

Toronto-Sudbury Line.......coviviaaiecaiiianiiiies
Pheasant Hills Branch.....ccoveevvaaraniancciinns
SouRrlS BRANCH:
Additional Sidings, Buildings, Stations and Yards....
Permanent Bridges and Improvements of Line.......
Right of WlY - sicavueincsniv-assaiss e (e
ALGOMA BRANCH:
Additional Sidings, Buildings, Stations and Yards....
Permanent Bridges and Improvements of Line.......
Crows NEsT Pass BRANCH:
Additional Sidings, Buildings, Stations

T [ I 83,103.40
Permanent Bridges and Improve-

mmente; OF EA 570 cupi e aios s aaieraiaiais 170,540 .51
Right of WaY...ccacssnisssanssanssnes 2,484 .29

Crows NEST Pass BRANCH:
McLeod-Lethbridge deviation...........

BriTisa COLUMBIA SOUTHERN Rv.:’

Additional Sidings, Buildings, Stations
And Vards. e e s e 31,811.85

ments of Lire. .. izt ussesesseas 120,323 .54
Right of WaY- .. -iiaiivee irnasiiess 895.65
Balfour Extension.......cceceviiiians 5,788.17
Yahk Branch........ovviiiieinnnnnns 6,960 .59

$ 15,500.07
549.90
7,603.74
969 .12
22,183.77
12,234 .83
131.34
127.38
2,654 .62
43,430 .65
2,618.32
33,840 .34
18,850,980
7.876.15
15,509 .40
1,334 .42
5,902 .80
213,748.23
308,984 .62

211,068 .53
80,096.05
620.05

17,340.28
106,267.12

256,218.20

4,281 .81

165,779 .80

Telegraph Extensions and Additions.,.....................
Office Building, Toronto. .. i:ieeeeoiainssiinnsssesssoaans
Office Building, EAmMoOnton. ...cvcevrnecnnrinereisraennress
Office Building, Saskatoon.,...cccctvesaveasicssannsssnsrnas
Office Building, Victora . ........ovvviverecnrecnncnnerees
Rented and Temporary SIdings.....ccvvrviirerirnannnnns

$12,036,425.20

1,554,304 .88
358,141.97
456,540 .76
222,457 .23

1,000.00
125,209.00
213,005 .00

Total Main Line and Branches....... e AT R $14,067,264 .13
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EXHIBIT “F "

DETAILS OF EXPENDITURE ON LEASED AND ACQUIRED LINES,
FroM JuLy ls1, 1911, TO JUNE 307H, 1912,

ONTARIO & QUEBEC RAILWAY :
Additional sidings, buildings, stations and ya:ds ....... $313,638.71

Permanent bridges and improvements of line......... 208,978 .05
AT T T e T T e I 347,769 .07
Toronto terminals. . 1,116,367 .59
BRIRDE O WY - o< onoasaisin vins o sivie wiaTbimaTa s s ST 1,681.01 1 08k
ATLANTIC & NORTH WEST RAILWAY : 91.406400 8
Additional sidings, buildings, stations and yards ...... 20,283 .39
Permanent bridges and improvements of line......... 246,900 .21
276,282 .60
NEW BRUNSWICK RAILWAY :
Additional sidings, buildings, stations and vards...... 42,042 .15
Permanen improvements of line 98,533.76
‘Wharves, docks and warehouses. . B0 2,833.24
L L S P S e 229,230.31
— 372,639 .46
MONTREAL & WESTERN RAILWAY :
Additional sidings, buildings, stations and yards...... 25,175.87
Permanent bridges and improvements of line......... 7.455.92
Account purchase of road............ciheiiuiiniinn. 12,379 .92 P
e ,011.21
MANITOBA SOUTH-WESTERN COIDNIZATION RAILWAY : g
Additional sidings, buildings, stations and yards......Cr. 31 ,620 .63
Permanent bridges and improvements of line......... 47402 01
T . Cr. 5,802 .85
e 9,978.53
COLUMBIA & KOOTENAY RAILWAY :
Additional sidings, buildings, stations and yards...... 5,994 .15
Permanent bridges and improvements of line......... 5,074.03 11,086.18
MANITOBA & NORTH-WESTERN RAILWAY : "
Additional sidings, buildings. stations and yards 166,440 .76
Permanent bridges and improvements of line 203,085 .43
b G R R S e S R T T 34.07
369,560 .26
GREAT NORTH-WEST CENTRAL RAILWAY :
A O P R P LY P e 4,986.30
CALGARY & EDMONTON RAILWAY :
Additional sidings, buildings, stations and yards...... 109,715 .47
Permanent bridges and improvements of line......... 106,692.91
T g A T 1,024 .89
—_— 217,433.27
COLUMBIA & WESTERN RAILWAY :
Additional sidings, buildings, stations and yards...... 44,334 .35
Permanent bridges and improvements of line,....,... 246,8556.72
B P . 620.20
201,810.27
MONTREAL & OTTAWA RAILWAY :
Additional sidings, buildings, stations and yards...... 11,372 .82
Permanent bridges and improvements of line......... 37,793.35 saser
NICOLA, KAMLOOPS & SIMILKAMEEN RAILWAY : "
Additional sidings, buildings, stations and yards. 4,857 .80
Permanent bridges and improvements of line......... 11,070.14
— 15,927 .94
LINDSAY, BOBCAYGEON & PONTYPOOL RY..... 2,239 .93
JOLIETTE & BRANDON RAILWAY.......c0000uen 17,012.64
TILSONBURG, LAKE ERIE & PACIFIC RY........ 5,454 .65
ST. MAURICE VALLEY RAILWAY.....cov00enunns 1,202 .30
WALKERTON & LUCKNOW RAILWAY.......... 3,743 .92
GUELPH & GODERICH RAILWAY.. s g 27,207.53
NEW BRUNSWICK SOUTHERN R.AILWA\’ i 10,155.17
ORFORD MOUNTAIN RAILWAY ...........c...... 137.28
OTTAWA NORTHERN & WESTERN RAILWAY.. 12,157.07

$3,782,500.11




RECEIPTS AND EXPENDITURES.

YEar EnpEp Juwe 30TH, 1912.

Cash in hand, June 30th, 1911........ e et bl a e el R e veees. $34,371,550.98
Temporarily invested in Government Securities....................... 10,088,734 .86
RECEIPTS :
Surplus Revenue as per statement........ afatateniaierels .. '$32,752,754 .13
Special Income as per statement.................... 5,158,585.40
37,011,339 .53

LAND DEPARTMENT :
Lands and Townsites :

Net proceeds of sales......, e AR 8,279,537.17
Collection of Deferred Payments on previous years’
males. .o T L I s o 6,028,524 .87
14,308,062 .04
Less amounts remaining in Deferred Payments on
year'seales...i........ o e 13,380,025 .03
927,136.11
BONUSES :
Dominion Government Subsidy
On Moosejaw Branch ........... A [ T (P ety 78,432.00
“* Belkirk Branch—Gimli Extension............. . 80,176.00
108,608 .00
CAPITAL STOCK :
SUBSCRIPTION TO $18,000,000 ADDITIONAL ORDINARY STOCK :
Paymentsoninstalments.................covvinnnrrrno... .... 16,806,621.00
Four PER CENT. PREFERENCE STOCK @
Amount realized from issue £1,976,390..... coasooenan siwin i e e 0,444,080.19
CONSOLIDATED DEBENTURE STOCK :
Amount realized from issue £2,252,516.........00000unenrnn...... . 11,016,661.59
$120,674,732 .26
DEDUCT :
Advances to Lines under Construction............... 16,654,401 .70
Advances and Investments........... el 12,360,997 .99
Current ASSetS........co0cciirnannnns vessessiee...  9,828,601.48
38,844,001.17
Less amount at June 30th, 1911......... e .. 26,684,005.17
12,159,996 .00

$108,514,736 .26




EXPENDITURES:
Dividends on Preference Stock :
2 per cent. paid September 30th, 1911 .......,..... $1,141,533.31
2 - pald Aprdl 1at, 1912......00vionnrenncs 1258,333 .32
. per cent. paid April 1st, 1912 - 1,258,333 $3,500.880. .83
Dividends on Ordinary Stock :
2}4 per cent. paid September 30th, 1911 ........... 4,500,000.00
2}4 per cent. paid January 2nd, 1912.............. 4,500,000.00
2% per cent. paid April 1st, 1912 .............000. 4,500,000 .00
2}4 per cent. paid June 20th, 1912 ,, ... ... ....... 4,500,000 .00
——————  18,000,000.00
Properties held in trust for the Company............... 197,665 .27
Construction of acquired and branch lines, Exhibit “D"............... 7,686,600 .45
Additions and Improvements, main line and branches, Exhibit “E". .. .. 14,967 264 .13
Additions and Improvements, leased and acquired lines, Exhibit “F". ., 3,732,500 .11
Rolling Stock, Shops and Machinery.......e.oeoneeninnernsrnnnnnnns 15,801,577.89
Ogden Shopsat Calgary. . ......cvvvvernrrinnrirneernnsennsnnnnnn., 608,857 .86
Ocean, Lake and River Steamships :
Additional Steamships and Appurtenances for Pacific
Coast Service.........ocvvvennn.., 749,804 .19
Less saleof Steamship “ Amur”.... 11,000 .00
——e 738,894 .19
Additional River Steamers and Barges................. 86,740 .83
Extension to Steamship “Alberta™.................... 1,810.44
Payments on account of Steamships ** Em-
press of Asia’ and ‘' Empress of Rus-
L a5 /0 e oo ¢'s'4e 5 v 1,557,671.94
Less amount pald from Steamship Re-
T T e O 778,835.07
—_— 778,835.97
Additional Facilities at Liverpool. .................. 62,260.15
_— 1,668,550, 58
SECURITIES ACQUIRED :
Calgary & Edmonton Ry. 1st Mortgage Bonds. ...... 2,200,000.00
Kingston & Pembroke Ry. 1st Mortgage Bonds....... 254,637.50
Shuswap & Okanagan Ry. lst Mortgage Bonds. ..... . 4,767.07
Tilsonburg, Lake Erie & Pacific Ry. 1st Mortgage
i e e 67,500.00
Alberta Ry, & Irrigation Co. Stock.................. 125,550.00
Dominion Atlantic Ry.Stock.. .. ....covvuevrvnnnn.. 10,183.06
Kingston & Pembroke Ry. Stock..,................. 1,099.25
Shuswap & Okanagan Ry, Stock...........covven.n.. 39,550.00
West Kootenay Power & Light Co, Stock............ 517,493.25
Minneapolis, St. Paul & Sault Ste. Marie Ry, :
Balance of Subscription to Ordinary and Preferred
2 RGO v T (S 1,324,920.00
_— 4,5645,700.13
Payment of Equipment Obligations. .........ovvvieenrrnnnrnrnnnsnn, 160,000.00
Increase in Material and Supplieson hand. ........c.ovvnennnrnnnn.. 1,826,177.89
71,504,778 .94
Depucr :
Increase in current liabilities. . ............c.ovtiniuirninnnnnnns 6,797,506 .57
064,797,182.37
Temporarily invested in Government Securities....................... 10,088,734 .86
T T e Sy i S SO 33,628,819 .03

$108,514,736 .26




STATEMENT OF EARNINGS FOR THE YEAR ENDED JUNE 3801H, 1912,

IO PAABOTARETE vva ' ati7w 1430 /0745 s 400700 u a8 w20l e fs o mL s o7+ Tnsm oL T s s $31,812,207.82
L Ly A s e S O G T O D T Gt R O T O T O E) 79,833,734.03

0 RN e s e e e R s e e e S T P 859,657, 54

*  Sleeping Cars, Express, Telegraph and Miscellaneous............. 10,814,041 .84
oAl e $123,319,541.23

STATEMENT OF WORKING EXPENSES FOR THE YEAR ENDED
JUNE 30t1H, 1912,

Tranaportation EXDETIIBE, - ¢ o ov =« i oieisiicsisiaieialomis s o s suissdaaain s $38,923,050.02
Maintenance of Way and SEIUCLUPeS. vevcouerreranesrsansasasorsasaros 17,719,795.21
Maintepanoe Of EgulDnNE. «.vccseenreccscranrcsionstossptsnresones 13,608,708.19
i e S O 2,880,800.32
Parlor and Sleeping Car EXpenses. .......ivreeeciassrsannssanesaanss 944,504 .34
Expenses of Lake and River Steamers. ........ccovvrressrnssscsssanes 1,064,011.53
Genaral BEDENBEE, ., . oo oo nvoimsinsine bsininnsasansitseistnirssnsssriee 3,444,394 .51
Commoereial TRIPRTADIY. <o uis ilaiasie s b st dalia o8 bls e ad s na o scals nins etatata 1,435,044 .28

TR oo s omilansbnenisssinns toenatsedneivan $80,021,208.40




STATEMENT OF SURPLUS INCOME AccOUNT, JUNE 30TH, 1912.

Balance at June 30th, 1911....ccvc0 ertrsncccicennnissnsnsssansinnne $55,374,403 .44
Net earnings of Railway and Steamship Lines........ .. $32,752,754.13
o e e 5,158,585 .40

(as per statements) - 37911,339.53

$93,285,832 .97

Less: Dividends on Preference Stock, paid September 30th,

1011, and April 1st, 1013, ..s i ivuesriansriocsrisnsnca $2,399,866.63
And dividends on Ordinary Stock, paid September 30th,

1911, January 2nd, 1912, April 1st, 1912, and June

s 18,000,000 .00
-—— 20,399,866.83
Total Surplus Income, June 30th, 1912.........ccvvineiiiiiian $72,885,066 .34
From this there have been declared the dividends on Preference and
Ordinary Stock, payable October 1st, 1912, amounting to. ... ...... $5,833,901.94

APPROPRIATION FOR ADDITIONS AND IMPROVEMENTS.

Balance RbE I IR |, ..o oo aceis i ceiem e s ne e nimis o s e $ 7,119,285.64
Less ;: Expended during year included in Exhibits Eand F.............. 3,583,573 .50

AOUBE UDEEDENAEA . . o'a av'aviararaitts aia /s ianalalaala aie'aia B O3 Ta0s siats) ia $3,535,712.14
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STATEMENT OF EQUIPMENT AT 30TH JUNE, 1912,

TOCOMOtIVEE. .- o e s S S e R R T R R e A 1,820
*First and second class Passenger Cars, Baggage Cars and Colonist Sleeping

NEREE 1o vci0. i mernsmaiat e o e esaymias o 57w v o SR TR T S N e AR 1,841
First class Sleeping, Dining and Café Cars. ......ueeeuieennsvennreennnennn 360
Parlor Cars, Official and Paymasters’ Cars.........cociveeetiaenennnnrnnns 75
Freight and Cattle Cars (all kinds)........cooeuieiuunnnsinnivinnnnanneas 61,446
Conductors’ Vans. .. ....uuenesnseeneet e aeaianeneiraneneneneennn 1,065
Boarding, Tool and Auxiliary Cars and Steam Shovels..................... 4,254

* Includes cars in Line Service as follows :
ST. JOHN AND BOSTON LINE.
2 First Class
2 First Class
& Smoking
2 Dining and
Smoking
4 2nd Class
4 Baggage &
Express

14 Cars

4 First Class
4 Second **
4 Baggage

12 Cars

80.04%, owned by other
lines.

MONTREAL AND BOSTON LINE.

68.33% owned by other
lines.

TORONTO, HAMILTON AND BUFFALO LINE.

6 First Class

3 Second Class

2 Baggage and Smoking
3 Baggage and Express

14 Cars

OceAN, LAKE AND RIVER STEAMERS.
ATLANTIC SERVICE

Empress of Britain Lake Michigan
Empress of Ireland Milwaukee
Lake Champlain Montcalm
Lake Erie Montfort
Lake Manitoba Montreal
Montrose

PACIFIC SERVICE
Empress of India

63.96% owned by other lines.

Monmouth
Montezuma
Mount Royal
Mount Temple
Cruizer

Empress of Japan

Princess Sophia
Princess Victoria
Qualicum

Tees

Transfer No. 1
Transfer No. 2
Transfer No. 3
Queen City

Rossland
Sandon
Slocan
Valhalla
Ymir
York
Whatshan

Monteagle
PACIFIC COAST SERVICE
Beaver Princess Alice
Charmer Princess Beatrice
City of Nanaimo Princess Charlotte
Czar Princess Ena
Joan Princess May
Nanoose Princess Mary
Otter Princess Patricia
Princess Adelaide Princess Royal
UPPER LAKE SERVICE
Alberta Keewatin
Assiniboia Manitoba
Athabasca
BRITISH COLUMBIA LAKE AND RIVER SERVICE
Aberdeen Kootenay
Bonnington Kuskanook
Columbia Minto
Castlegar Moyie
Hosmer Nelson
Kaleden Okanagan
Kokanee Proctor
FERRY SERVICE

Michigan Ontario



DESCRIPTION OF

FREIGHT FORWARDED.

YEAR ENDED JUNE 30TH

1010 1011 1912
7,489,812 8,460,744 8,459
112,795,345 111,169,982 151,731,691
1,381,183 1,567,665 1,663,
2,202,821,963 | 2,441,007,107 | 2,806,735,006
280,878 208,345 305,079
5,468,548 5,759,344 7,196,225
7,567,052 8,071,037 9,002,821
FREIGHT TRAFFIC.
YEAR ENDED JUNE 30TH
1910 1911 1912
Number of tons carried... 20,551,368 22,536,214 25,940,238
Number of tons carried on 7,772,012,635 | 8,062,102,013 | 10,391,650,965
Earnings per ton per mile........ 0.77 cts. 0.81 cta. 0.77 cts.
PASSENGER TRAFFIC.
YEAR ENDED JUNE 30TH
1910 1911 1912
Number of passengers carried.......... 11,172,801 12,080,150 13,751,516
Number of passengers carried one mile..| 1,355.266.088 1,457,332,932 | 1,626,577,067
Earnings per passenger per mile........ 1.83 cts. 1.93 cts. 1.96 cts.
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TrAIN TRAFFIC STATISTICS—FoR TWELVE MonTHS ENDED JUNE 30TH, 1912 AND 1911.
EARNINGS OF LAKE AND RIVER STEAMERS NOT INCLUDED IN THIS STATEMENT.

Increase or
Year ended Year ended Decrease.
June 30th, June 30th, |[———
1912, 1911. Amount or | Per
number. Cent.

TRAIN MILEAGE.

Passenger traing................ 19,591,027 17,393,532 2,197,495 | 12.63
g‘{mig‘lilt .............................. 25,638,602 21,701,893 3,936,799 | 18.14

1,727,792 1,680,421 47,371 | 2.82

46 057,511 40,775,846 6,181,665 | 15.16

CAR MILEAGE.

PASSENGER.
Coachesand P. D.and S. cars........... 100,088,130 89,404,332 | 10,683,798 11 95
Combination cars...... A 2,017,523 2,812,227 105,296
Baggage, Mail and Erprass cars.. o 42,678,970 38,487,654 4,191,316 10 89
Total Passengt:rca.rs ...... 145,684,623 130 704‘213 14,980,410 | 11.46
FREIGHT.
Loaded. 556,244,798 450,730,921 | 95,504,877 | 20.73
Empty. 140,210,180 139,455,186 754,994 .54
Caboose.. .. 27,871,524 23,521,772 4,340,752 | 18.49
anal Freight cars...o.o...o.oeacaoy. el 724,326,502 623,716,879 | 100,600,623 | 16.13
Passenger cars per 'I‘ra.fﬁc Train Mﬂe .......... R L P 6.83 6.85 .02 .29
Freight S et 26.47 26.67 .20 .75
PASSENGER TRAFFIC.
Passengers carried (eamlug revenue} ......... I 13,593,569 11,028,943 1,664,626 | 13.95
one mile............ 1,610,251,856 | 1,440,649,164 | 169,602,602 | 11.77
Passengers carried (earning revenue) one mile per mile
T S R R 149,549 139,207 10,252 | 7.36
Average journey per pPasSenEer.............ses . . .miles 118 .46 120.77 2.31 1.91
Average amount recelved. PEr PABSENEET . v v sssasss PR 2.30 2.31 .01 43
per passenger mile.........cts, 1.04 1.92 .02 1
Average number of passengers per tram m.lle. ....... e 75.53 75.53 — -_—
............ 15.63 15.62 .01 .06
Revenue from passengersperpa.mnger car mile.......cts. 30.31 29.01 .40 1.34
Tota.l passengert.ramwmmgs peru'a.m mile....c..oovnes 1.75 1.73 .02 1.16
mile of road.......... 5 3,471 .85 3,191.71 280. 14 8.78
FREIGHT TRAFFIC.
Tons of menue fmghr. camed. one m.i!.e Ao .....110,180,782,322 | 7,850,966,837 |2,320,815,485| 290.53
e T S 1,615,529,852 | 1,241,451,628 | 374,078,224 30.13
Total tons (all classes) freight carried one mile.... ... ... 11.796.312.174 9,101,418,465 | 2,604,893,709| 20.61
Tons of revenue freight carried one mile per mile of road. 945,519 759,983 185,536( 24.41
Tons of non-rev. freight carried one mile per mile of road, 150,039 120,036 30,003| 25.00
Total tons (all classes) freight carried one mile per ‘mile
N e 1,005,558 880,019 215,530 24.49
Avemge amount. received per ton per mile of revenue
T T e cts. 0.819 047 | 5.74
Avemge \Io. of tons of revenue frexght per tram !mle e eraters 372 02 336.16 35.86 | 10.67
. non-rev. Y " L. 53.09 5.94 | 11.19
e k) ; (all classes) " “ I i 431 05 380.25 41.80 10.74
b Ll = revenue freight per loaded car|
........................................... 18.30 17.06 1.24 7.27
Average No. of tons of non-rev. freight per loaded car
........................................... 2.01 2.69 .22 8.18
Avemge No. of tons of (all classes) freight per loaded car|
P e e o IR Ol s BT e 21.21 10.75 1.46 7.39
Fre:ght Lt"ain earmngs per loaded car mile......... . .Cta. 14.13 13.97 .16 1.15
(i T e e S 3 2.87 2.75 12 4.36

= " = “ mile of road....... Lllsl 7eesim 6,222.80 1,075.82 | 17.20
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STATEMENT OF CANADIAN PACIFIC RAILWAY PENSION DEPARTMENT
TO JUNE 301H, 1912.

Balance at June 30th, 1011, ... 0. ittt ii it iaaaestaaae e iaanas $670,487 .46
Amount contributed by Company for year..........cooviieeniiianan.. 125,000 .00
T e e L 1 P o e s e 390,682 .24

$835,069.70
Payment of Pension Allowances for year...........oviviiinareiananins 149,665 .38
Balance In Cosh a0 INVEStMENEE. o ..caieicaiealslsciis s sienas iesanasl daeiaie $685,404 .32

NUMBER ON PENSION ROLL AT JUNE 30tH, 1912,

Under 60 yearsof age............ccoucevnnn 64
Between 60 and 70 years of age............ 269
Ower 70 years of @Ee. 0 . ci s - ca e saae 204

Tokal. oo et aisvestazaTein 537
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CANADIAN PACIFIC RAILWAY COMPANY

MILEAGE OF ALL THE COMPANY'S LINES

Length of Main Line Montreal to Vancouver—2,903 miles

EASTERN DIVISION Mileage broughb Torward. .. oo v vnaaninisaisasssen 4860.9

Main Elne- - aniane Mont. (Place Viger St'n) to Chalk Riv.. 247.0 Miles
Quebec Section. . .......... Quebec to St. Martin Jet........ 150 .8 Manitoba South Westerr Colonization Ry. (leased line) @
Pilea Branch................ Piles Jct. to Grand Plles......... 26.9 o DT B T 100.6
Joliette Branch ..Lanorale to St. FeliX...,covvenv.n 16.8 S S 102 '7
Berthier " . .Berthier Jct. to Berthier......... 2.1 Elm Creek t0 COtman. . .« oo 12 ‘s
St. Jerome N ..St. Therese Jct. to St. Jerome.... 13.3 | T T TTEImmrmommmmmrommmiaannns s - 915.5
St. Lin = «aOta Lin Jet. to St LinGcoa s v 15.1 Souris Branch & Extension :
St. Eustache = ..St. Therese Jct. to St. Eustachke... 6.0
Frocksille “ . .Carleton Jet. to Brockville....... 44.9 Kemnay o FEStETaIN: 020« iaion rinimimaaieisin noie ie = sionn sitie =lirsis Wit s 156.2
Buckingbam . Buckingham Jet. to Buckingham. 3.2 G[enbo_m to Sourl_s ....................................... 46.0

534.9 Deloraine Lo NADHIIN: - s s s s s S 18.6

Ontario & Quebec Ry. (leased line): Schwitzer Jot- 0 Arcola. ....ouvveien e e 96.8
Montreal (Windsor St. Station) to Montreal Jet............. 4.8 Deloraine to LyIeton. . ... ovvvirvenreeereaeneiaaneaanns 37 .4
Mile End to/Adivendacke Jebio: coniiianh dueviniiniaarias 10.0 Tanderto THBEOI e e e s T s i S T s e 28 9
St. Luc Jct- to Weatern Jeb..coooiiiiaiiiiiiiancsanerine 2.1 Tilston Westerly, Tilston to Alida (under construction)....... 24.0
Montreal Jct. to Smiths Falls.......ooovviiiiiianiiiannns 123.6 Boissevain to Lauder (under construction).................. 37.0

X 140.5 444 .9

St. Lawrence & Ollawa Ry. (leased line): Manitoba & North Western Ry. (leased line) :

Ottamws to FPreSCObE i 7o viviats ove ataieinisin v atassirinaie vsai i e sifatnie 51.7
Chaudiere Jct. to Sussex Street, OtAWA. ... vverrrnnrrrens 6.6 — Portage la Prairle to Bredenbury............civvvvvernvn... 106.8

Montreal & Otlawa Ry. (leased line): : gg‘sﬁ?;igoRi;ﬁ?‘?.Ju‘ R = :?:
Vaudreuil to Junction with Canada Atlantic Ry.............. - 7 2% 9954
Rigaud Jct. to Point Fortune.........vovvvsarrrvansrsanens 6.8 _ Greal North West Central Ry. (leased line):

Canada Atlantic Ry. (running powers only): ' Chater o) Minlataz sonsenenrse s dmees e 71.0
Montreal and Ottawa Jct. to Ottawa...coveeiiierronenioans .9 Forrest Extension, Forrest to Lenore. . ........oooviueaiins 40.7 T
{ andon Ry. ine): 11.

hhs’it.ggnl.:rm st. G:br(izt.‘.s.efz ZW) ........................... 11.0 Total Mileage Manitoba Divisiofl.......oouovieiiienines 2427.5

Manireal & Western Ry. (leased line):

St T ArOImE D, Tatel e, ol s s L e e e s 66.9 SASKATCHEWAN DIVISION

Northern Colonization Ry, (leased line):

Labelle to Nomindng. .. . iciieviasivviiesbinmevassssassnsns 23 5 ‘Main Line—Broadview to Swift Current.........cconoovoan.. 244.9
Nomining to Mont Laurier-. . .. .v.vueerenenrrerereaceenann 34.5 oh Arcola Branch . .Arcola to Regina.. :

Cap de la Magdeleine Ry. (leased line): if;:; Tow et I\N&TO; E;?:o%::;“'o‘;ﬁa """""" ifg'?

Piles Jct. to Cap de la Magdeleine.......cuvvvnverroenrroans 2.8 “ W Earabart to MackHn s te o 461

Allantic & North-West Ry. (leased line): ...-Kerrobert = Rusetow:ll... """ 57 S : '
Eganville Jet.to Eganville. . occ v iinm s imaiias st 19.2 “ i )i .Outlookto'Rosetown (un'd'e;, 5 } 107.8
Adirondack Jet. to Megantilc. ... vviiiinnriiinri e 166.2 —_— constructlon).......... 50.0

Ottawa, Northern & Western Ry, (leased line): ‘Weyburn ‘* ,.Stoughton to Weyburn............ 37.2
Hull o Walthamo oo s sraae i e s sasets “ West .. WeyburntoOgema............... 51.4
Maniwaki Jet. to Maniwaki — Bulyea ** . .Valeportto Bulyea..............- 18.8

Montreal & Atlantic Ry. (worked for account of owners): ’ g,;:::l:?;w S.West " ' ?Gil;:_ ﬁ.g;:’l:l:l::;;] ------------ 1:;.,;;
Farnhzfm to Newport.. Senee s S e 64.7 Kerrobert “ | Kerrobert North FEast (under
St Gulllaume to Stanbridge. ..o sinioasiive s 60.5 et Ciloe) T 26.0
Drummondville to Drummondville Jet.........oviiiiiinii, 59.2 184 4 Weyburn “ . West M. P. 52-173 (under con-

Orford Mountain Ry. (leased line): struction) ..o v i st 120.0
Eastman t0/ WInasor M . < vimsms s s s s 36.0 1 * . .Stirling East (under construction).. 25.0
Fastman t0 Trow Jot. .. ov viarmssavinnsrvanss visssannses 23 .4 Estevan “ . Estevan to Forward (under con-

" . 50.4 SEIUCHON) . o oot vieeiaan e 55.0
St. Maurice Valley Ry. (feased Line): Swift Current . .South East (under construction).... 45.0
Three Rivers to Grand Mere.......ccvneciieiiiaaniaaanss 27.3 Wilkie « . South East (under construction).... 35.0
Total Mileage Eastern Division...............oc00. 1581 .4 “ * . .North West (under construction)... 32.0 i
1414 .
ONTARIO DIVISION Manitoba & North Western Ry. (leased line) :

Onlario & Quebec Ry. (leased line): T 2.1
Smiths Falls to West Toronto... .. ... Yl Sl s #ne.0 Yorkton Extension (Yorkton to Sheho)......covirnrianrnenn 42.2
West Toronto to Toronto (Union Station) ..........ccouuen 4.7 o £ {Sheho b Winyacd) 45.6
West Toronto to St. Thomas. .......ceevivieiiiiiiiannnise, 116.8 5 i (¥ rnyaed toyL):nniga.n-)‘ L ) 87.7
EO;:;;"OIJ‘;L :0,;.) V:::tusc?;?:i;ﬁlé t.a.t ) """""""""" llg.; Bredenbury Branch, Bredenbury South..........--..ooviua 1.0
Woodstock to London. .-+ NI e Pheasant Hills Branch, Neudorf to Hardisty.... ..o Al
London 1o AT BOT L s ivavarsiaisiarsmetsmesyiss Safs e Taiaralviaras afuia aleiod o 112.6 Total Mileage Saskatchewan Division.........ooccienniian —2021.7
Orangeville Branch . .Streetsville to Melville Jet............ 31.6
Elora - ..Cataract Jet.to Elora................ 27.3
Teeswater " ..Fraxa Jct. to Teeswater......-...----: 67.8 ALBERTA DIVISION

- “ ..Mt Forest Tank to Mt. Forest........ 1.2 | Main Line....vevennnn .- Swift Curreat to Field
Wingham & ..Wingham Jet. to Wingham............ 4.5 795.5 | Langdon_North Branch..Langdon to ACHme........vevveeen-

Grand Trunk Ry. (running powers only): ) Irricana “ ..Irricana to Standard
Toranto:to Hamton Jotes oy s s st ismais s o 36.4 Bassano North . .Bassano to Standard (under con-

Toronto, Homilion & Bufialo Ry. (leased line): struction) ....eeiieeeeannes 36.0
Hamilton Jet. to Hamilton.. .. ..oovvvvnieiniiannssnaranan 2.7 Swift Current 4 2 .;;Torth Westc(under construct;gn:)a--. 115.0

Lindsay, Bobcaygeon & Pontypool Ry. (leased line): “ ontana to Coutts........ .

Burketon Jct. to Bobcaygeon.......vvivniriannrarnnrrnnnsss 38.7 L gStirling to Cardston ...... 47.3 g a8

Guelph Jet. Ry. (leased line): Suffield “ _ South West (under construction)... 55.0
Grilph ] Ct 0 HEAEIDHY . v s o e s e e 15.8 Alberta Central ......... Red Deer Wet (under consiruction) 64.0 o

Tilsonburg, Lake Erie & Pacific Ry. (leased line): Ciome Nest Poss Eine! ®
Ingersoll to Port Burwell.....c..coiiiuiiiiiiiinrinenianans 33.4
e e AL (T A A S A T S A EHOT 9.3 Dunmore to Lethbridge.........ooooiiiiiiiiiiiiniiaas 108.4

. 42.7 Lethbridge to Kootenay Landing..........coiciiiiiiiineens 283.1

Toronto-Sudbury Line: North Star Branch—Cranbrook to Kimberley............... 19.3
Bolton to M_uskoka ....... R LR PR R T TP P TP PR 105.3 Marysville Branch—Marysville Jct. to Marysville............ 0.9

Guelph & Goderich Ry. (leased line): Coal Creek Eranch—Fernie to Fernie Mines. ......

Guelph to Goderich,.............. E e e 80.2 Vahk Branch —Yahk to Kingsgate (leased line) ..
Listowel Branch (Linwood Jet. to Listowel).......oonnnne 16.2 96.4 Kipp North West Branch—Kipp to Aldersyde............... !

Walkerion & Lucknow Ry. (leased line): ’ Waldo Branch—Galloway to Waldo (under construction) ...... 12, -
Walkerton to Saugeen JCt..vovivervriecssnstsanrsanstrrsas 37.6 Cal & Ed w0 Teased line) * D2

Georgian Bay & Seaboard Ry. (leased line): RO, monton Ry. (leased line) :

Port McNicoll to Coldwater.........cciiiiirinnerrnerers 13.3 Calgary Jet. £o StrathCona. .. cccas ivs vaviossasysnsbassrins 190.6
Coldwater to Bethany (under construction)..........ovcvvuves 76.0 %3 Calgary Jet. toMadlsod. . ... covviuiiiinninrivnnranriianss 107.2

South Ontario Pacific Ry. (leased line): : m“?:’:g 2 Ha“:f‘? ----------------------------------- :gg-f
Guelph Jct. to Hamilton (under construction) ..........c.ouue 16.2 L o orona\‘ OEEL‘ """ s condtont A LR R LR 2 -D

St Marys & Western Ontario Ry. (leased line): acombe—Coronation East (under construction).. ........... e
Embre 0 St WIBTYE. . s reeinci iatslsislelosenaTelaia e aie win e s 15.7 Total Mileage Alberta Division.......cveseeeecranaiannia 2015.4

Campbellford, Lake Ontario & Weslern Ry. (leased line) :

Glen Tay to Agincourt (under construction) ................ 184.0 BRITISH COLUMBIA DIVISION

Total Mileage Ontario Division............ ... ... 1405 .8

Main Line—TField to Vancouver........ccoviiiinrranesnares 500.9
LAKE SUPERIOR DIVISION New Westminster Branch—Westminster Jct. to Westminster.. 8.2
Main Line........Chalk River to Port Arthur Mission Branch—Mission Jct. t0 SUMAS . ..evvieieeuninersas 10.0
Algoma Branch...Sudbury to Sault Ste Marie Arrow Lake Branch—Revelstoke to Arrow Head............. 27.4
Stobie Branch.. . .Sudbury to Copper Mines................. Vancouver to Coal Hatholr. ... ......oviieriiecianininesns 1.2
Sudbury Section, Muskoka to Romford Jet.................. 1.7 Three Forks to Bear Lake (under construction)............... 5.0

Taks Tinsiskauing Col tion Ry.: 105520 Port Moody (under conStrUCtiONn) . .. uvuvrvecveannesnsaensas 5]

f i3 — 564.9
Mattawa to Timiskaming... . .....ocvvieiiiciiiiiiiaies 38.1
Kipaws Jot- t0 KIDamwa...cvvvevviasrrnasrsasrssssssasnass 9.1 . Nicola, Kamloops & Similkameen Coal & Railway Co. (leased
2 line) ¢
Total Mileage Lake Superior Division.............. 1102.7 Nicola to Spences Bridge Jot....ooiiiiiiansirarnrnrsranras 47.0
ATLANTIC DIVISION
New Brunswick Ry. (leased line): British Columbia Southern Ry. (leased line) :

Vanceboto to St Johfl . .o inieiinviviivscamsiiiviee s 90.3
Carleton Branch ..Fairville to West St. John........... 3.4 Nelson 1o Proctor. . ... .ecessicssssssasiasosaasssassannsans 20.4
Fredericton “ , .Fredericton Jet. to Fredericton....... 22.1
St. Stephen “ . .McAdam Jct. to St. Stephen......... 33.9 Columbia & Kootenay Ry. (Jeased line) !
St. Andrews . Watt Jct. to St. Andrews......,....\ 27.5 Nolnon to W S Rrhaa s e o7 4
ggat;;“ ‘: ¥ 'g:!?e‘:aﬁtji:" It-Iuo“uYt‘:::lsm" ST 5;(1] Spur to mouth of Kootenay River 0.8
A teratask W Wosdstod o Pragaus Tie. ... ... .. 28 6 Slocan Lake Branch—Slocan Jet. to Slocan.................. 31.3 o
Gibson * ,.Newburg Jct. to Gibson............. 59.1 p i Z .
Edmundston  *  ..Aroostook Jet. to Edmundston....... 57.1 Columbia & Western Ry. (leased line) :

Allantic & North-West Ry. (leased line): 44]1.1 Castlegar Jct. to R‘ossland ................................. 290.3
Megantic to MattawamKeag. . .ovveeeeranrrsanrrennreonnnss 160 .2 Rossland to Le Roi 1.3

Maine Central Ry. (running powers only): Trul to Smelter J o % el
Mattawamkeag to Vanceboro. ....c.covviiaaniianniiiinaias 56.6 Mid,way to Jct, with Columbia & Kloot?nay Ry..ooniinnnnnn 100.9

Tobigue Valley Ry. (leased fine)’ Mining Spurs in Boundary Creek District.......ocvviaviiuns 23.8 o
Perth Centre to Plaster Rock.......ccieeeenranerarnnraanes 27.5 '

St. Stephen & Milllown Ry. (leased line): Shuswap & Okanagan Ry. (leased line) :

St. Stephen to MIEOWE . 4ic s cisie v s aivaa sineidialsira die s aidiats 4.6 " 5
i em Eiwassioh Sonthare. Bv: Qesssd 1) Sicamous Jct. to Okanagan Landing,.........v.. vinera Mt 50.8
Shore Line Jet. tD‘ Bay Shore ]ct..: ........................ 81.0 Nokes B “lociw Rys (Gosed e
Total Mileage Atlantle Divialon.....vevousavpisasss o Naksp:to: ThreeBorka: . conumnnrmsin ssmmsmsviismg 36.4
MANITOBA DIVISION Three Forks to Sandon (owned line).......ooivivuvanniiness 4.3
Main Fine...v.aaaennas Port Arthur to Broadview........... 688.1 40.7
Emerson Branch ..Whittier Jct. to Emerson............ 63.8 Vancouver & Lulu Island Ry. (leased line) :
Selkirk * L RugbyJet.toGimli.... ... ..00nanes 56.5 .

& « . Selkirk Jet. to Selkirk 1.3 Vancouver to S.teveat,on ................................... 16.9
Stonewall “ . Rughy Jct. to Arborg 74 4 BEbutne EXtemsion. v coosiainssassannssssrensassarssars 10.0 65
Gretna * ., .Rosenfeld to Gretna................. 13.8 '
Pembina * . .Rugby Jct. to Manitou.............. 100.3 Koolenay & Arrowkead Ry. (leased line) :

s s e GRS ot 4:h Tarvdo o/ Gttt onssupnens v swassavsna i v " 33.2
Snowflake * ,.Wood Bay to Windy Gates.......... 32.4
Lac du Bonnet ** i‘ig{zﬁ tz i‘?chlzltl:erlionnet i;gz co.. 6851 } Koolenay Ceniral Railway (leased line) :

Dyment . Dymeént to/COttanaine oo st 6.9 Wardner North (under construction).........cooiauraansran 46.0
MacGregor “  .MacGregorto Varcoe......oooovvvve 55.5 Golden South (under construction).........ovevvreeesaasaan 42.0
Wolseley ", .Reston to Wolseley................. 122 4 | 83.0
Pheasant Hills “ ..Kirkella to Neudorf.................. 106.6 ‘ Esquimalt & Nanaimo Ry. (worked for account of owners) :
Virden “ ,.Virden to Macauley (under construc-
e e e 35.4 Victoria to Port Albernl ....ccueiiiasissivsesvassssaisannans 134.7
1429.1 Total Mileage British Columbia Division..........ociiui, 1222 .8
Mileage carried forward ... .......ciiiiiiiiiiiiane 4860.9 Grand Total Mileage, all ines. .. .vvvvvvvvraecssanssasian 12,548.3
e emsmmts
SUMMARY

Mileage included in C. P. R. Traffic Returns
Mileage of other lines worked
Mileage under construction

Mileage of Minneapolis, St. Paul & Sault Ste. Marie Railway
Mileage of Duluth, South Shore & Atlantic Railway
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