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THE STATEMENTS CONTAINED HEREIN ARE BASED UPON INFORMATION WHICH WE BELIEVE TO BE
RELIABLE, BUT ARE IN NO EVENT TO BE CONSTRUED AS REPRESENTATIONS BY US

We own and offer

L
1 45,104 Shares

Common Stock
(No Par Value)

Burlington Steel Company, Limited

(Incorporated under The Companies Aot, Ontario)

CAPITALIZATION
Issued and
Authorized Out.at.anding
Common Stock (no par value) 200,000 Shares 140,000 Shares

Transfer Agent and Registrar: National Trust Company Limited, Toronto
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Mr. J. B. Carswell, President of Burlington Steel Company, Limited, has informed us as follows:

s

HISTORY AND BUSINESS : Burlington Steel Company, Limited, and its predecessor companies have been
engaged since 1010 in the manufacture of steel products. The office and works occupy approximately 914 acres on
Sherman Ave. North, Hamilton, Ontario. Railway sidings connect the plant with the Canadian Pacific Railway,
Canadian National Railways, and Toronto, Hamilton & Buffalo Railway, and the Company also has convenient access
to water shipment facilities.

The Company is equipped as a modern steel rolling mill and also owns and operates electric furnace equipment for
the primary production of steel.

(Continued on next page)

We offer these shares, if, as and when accepted by us, and subject to the approval of all legal details by Messrs. Tilley, Thomson
and Parmenter, Toronto.

PRICE: $13.50 Per Share

Interim certificates are expected to be ready for delivery on or about March 8, 1937.
The right is reserved lo reject any or all applications and also to award a smaller amount than is applied for.

No person is authorized by the Company or by us fo give any information or to make any representations, other than those
contained in this circular, in connection with the issue or sale of these shares. If given or made, such information
or representations cannot be relied upon as having been authorized by the Company or by us.

A. E. AMES & CO.

LIMITED
Business Established 1889

PURVIS HALL
LIBRARIES

TORONTO

MONTREAL WINNIPEG VANCOUVER
TORIA LONDON, ENG.




The Company supplies reinforcing steel to the construction industry, and also produces bars and shapes for general
manufacturing, including steel fence posts, grinding balls, structural tubing, and many agricultural and special shapes.
The Company at present has approximately 325 employees.

ASSETS: According to the balance sheet of Burlington Steel Company, Limited, as at December 31, 1988, as
reported upon by Messrs. Price, Waterhouse and Co., the total net assets were as follows:

Carrrar Assers—Land, Buildings and Equipment, on basis of appraised values reported
by Canadian Appraisal Company, Limited in March, 1928, with subsequent additions

LT ARSI | [ S S e e L I e $1,306,410.90
Leoss: Reserve for Deprecintion. .. ......ccvviieencreraionienosernnennenenen AL 684,034.06 $ 621,476.84
i ) e g L e, $ 812,955.17
Loss: Covrent-Eanhililegessich o coin ol L D e e 165,908.58 647,046.59
ToTAL Nix AsSwml: . 00 oo sl oo <L e i S s e $1,268,523.48

Equal to $9.06 for each no par value common share now issued and outstanding.

PROFITS : The net profits of Burlington Steel Company, Limited, and predecessor company, as reported upon
by Messrs. Price, Waterhouse & Co., after deducting all charges including provision for depreciation and income taxes
at rates in effect during the respective periods were as set forth hereunder:

The income from investments includes profits on sales of securities amounting to 8776.25 in 1028, $1,500.00 in 1929
and 820,440.34 in 1983. The reduction in the income from investments in 1981 as compared with 1930 was occasioned
by a distribution of capital.

Yearly average net profits on the above basis for the period of ten years........... $105,164.73
which is at the rate of 75 cents per share of no par value common stock now issued
and outstanding.

For the year ended December 31, 1936, net profits on the same basis were......... $ 55,892,35
which Is at the rate of 39 cents per share of no par value common stock now issued
and outstanding.

PURPOSE OF ISSUE : This is not a new issue. The shares herein offered are outstanding and have been
acquired by us for resale.

MANAGEMENT : The same management which has been responsible for the success of Burlington Steel Com-
pany, Limited, continues in active direction of its affairs.
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oS Bebee oo
- depreciation Income Provision effect during
Year ending and from for respective Net
rizmmber 81, = e income taxes investments ~ depreciation — 1L - . profits
)1 TR ([, TR $181,483.95 $10,788.11 $54,000.00 $11,529.74 $126,642.82
TR 324,284.31 8,844.98 66,000.00 21,242.71 240,886.58
[ ST R 328,649.42 11,476.51 66,000.00 25,014.52 249,111.41
BB v s e e 187,444.19 26,704.01 60,000.00 19,171.87 184,976.33
2 b R SO L 150,518.59 11,764.12 60,000.00 9,456.67 02,826.04
B e s e 68,397.17 15,478.16 60,000.00 5,862.76 18,507.57
L e S . 55,278.88 42,9388.20 60,000.00 2,260.62 85,950.91
L e e e SR 107,688.77 9,268.10 60,000.00 10,247.15 46,559.72
- e S e 97,424.78 9,040.78 42,000.00 14,121.41 50,344.15
11 BRes e R 111,061.74 6,754.18 42,000.00 19,923.5¢2 55,892.85
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Burlington Steel Company, Limited

Balance Sheet, December 31st, 1936

After giving effect as at that date to the issue of Supplementary Letters Patent subdividing each
of the issued and unissued shares of Capital Stock of the Company into two new shares.

ASSETS
CURRENT ASSETS:

Stock of raw materials, supplies and finished product, as determined and
certified to by responsible officials and valued on basis of approximate

cost ‘whichisnot gbove makket .. . ...x . v e e e s e $401,162.96
AccotnEE PeCBIVRIINL L i oo e s e e el e e e a7t $ 165,005.87
Less—Reserve for bad and doubtful accounts...................... 10,000.00 155,095.87
Investments in marketable securities at book values.................. 167,742.27
(Market value $167,209.00).
Life insurance policies (cash surrender value)........................ 23,550.00
Aorrued itorest On DUOBREDIEITE: .« oo o oot ais s snlbihe e s e e i 1,862.45
Cash on hand and in bank............ L e e s 78,541.62 $ 812,955.17

CAPITAL ASBETS:

On basis of appraised values reported by Canadian Appraisal Company,
Limited in March 1928, with subsequent additions at cost—

TS T b s el el ol ity e D v A e AR $ 60,255.00
Buildings, 7. s el mn L S A B SO L A S A o A i T $ 942,008.49
Bquipmnent. . i e e e e Lo LG 894,162.41

s & $1,257,156.90
Legs—iteserva for depreciation,” . (a0 L R e 684,084.06 552.221.84

621,476.84
81,454,432.01

LIABILITIES

CURRENT LIABILITIES:

Accounts payable and accrued lisbilities. . ... ............coiiiiiiiiiiiiiiiiian $1090,728.58

e e B T T R Rt e S Dt SRR 85,000.00

e T YT o T T T : et 21385.00- 8 165:908iamper

CAPITAL:

Represented by 200,000 shares without nominal or par value, of which 140,000 shares

PO T e G s S e | P b B A e e s e e R R S S e $940,000.00

DISTRIRUTA B BITRBLTNE ., (1. v 5 's o 5o s ia s St it S A M ela 18 E e w18 e oo au b 4 o S e T 116,520.54
PN AR I s s wisialiivs s s o erallela fa ara s (b Lo iy fatwlie Vo1 s i a T a e 3 e aa Vo R TEG 212,002.89
TOTAL CAPTTAL AR STRFLURER ... 41 . s ot aiain o sy Sea s atsarassiorsiaalatn sey e s e g e 1,268,528.43

$1,434,482.01

To TeE PrEsIDENT AND DirEcTORS, BurRLiINGTON STEEL CoMPANY, LIMITED:

We have examined the books and accounts of Burlington Steel Company, Limited for the year ending December 81,
1986 and report that, in our opinion, the above balance sheet shows the true financial position of the company at
December 31, 1986 according to the best of our information and the explanations given to us and as shown by the books
of the company. All our requirements as auditors have been complied with.

Toronto, February 27, 1937. Price, WarerHOUSE & Co., Chartered Accountants.

To teE PrEsipEnT AND Direcrors, BurLineTON STEEL COoMPANTY, LIMITED. February 27, 1987.

We have examined the books and accounts of Burlington Steel Company, Limited and predecessor company for the
period of ten fiscal years ending December 81, 1986 and we report that in our opinion the undernoted summary correctly
sets forth the results for the period stated:

mniu Income taxes

P before at rates in

depreciation Income Provision effect during

Year ending and from for respective Net
December 81, income taxes investments depreciation periods profits

3 5y (e $181,488.95 $10,738.11 $54,000.00 $11,520.74 $126,642.82
ADBR e e A A 324,284.81 3,844.98 66,000.00 21,242.71 240,836.58
P1y - S el e PSS e B 328,649.42 11,476.51 66,000.00 25,014.52 249,111.41
080 ;..o T e 187,444.10 26,704.01 60,000.00 19,171.87 184,976.88
L3 R R i 150,518.59 11,764.12 60,000.00 9,456.67 92,826.04
1T, 1 e S i 68,897.17 15,478.16 60,000.00 5,362.76 18,507.567
b L e L e o e 55,273.33 42,988.20 60,000.00 2,260.62 35,050.91
1 e e I o 107,588.77 9,268.10 60,000.00 10,247.156 46,559.72
D85 e 97,424.78 9,040.78 42,000.00 14,121.41 50,844.15
FE L T S R 111,061.74 6,754.18 42,000.00 19,928.52 55,802.85

The income from investments includes profits on sales of securities amounting to $776.25 in 1928, $1,500.00 in 1029
and 820,440.84 in 1938. The reduction in the income from investments in 1981 as compared with 1980 was occasioned

by a distribution of capital.
Price, WarerrOUSE & Co., Chartered Accountanis.
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DIRKCTORS

P, Woor & foear ot = it 5 - = Chairman
J. B. CansweLL < R S e T 4w < VS
Howx. W.D. Ross - - - = = =« =« = Fice-President
G. A. Morgow - - - - = = = Fice-President
H.J. StamBaveH, JB, - - - - = = = @eneral Manager
P.H.Brooks- - - - - o o e o = = Secredary

EXECUTIMhE OFFICERS

Faixx P, Woop - - - = e = - Chairman
J.B. CarsweL - - - - e« '« = = = Prevident
H. J. Srampaven, Ju. - - = = = = @eneral Manager
P.HBaooEs= < =+ ,» = = = = = < = Seoreary
W.P.Acgsow - - = =} = =« - - - - Treasurer
Avreep OnAM - - - = Qeneral Works Manager
A. E. AMES & CO.

LIMJITED
Business Ejiablished 1889

CANADA PERMANENT BUIILDING
ROYAL BANK BUILDING

HAMILTON BUILDING -
ROYAL TRUST BUILDING
BELMONT HOUSE -« - =
GRESHAM HOUSE- - -

= =TORONTO
= MONTREAL
- =WINNIPEG
= VANCOUVER
= =VICTORIA
LONDON, ENG.
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