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WINNIPEG ELECTRIC RAILWAY COMPANY

Report of the President
and Directors

For the year ending December 31, 1014

To the Shareholders:—

Your Directors beg to submit a statement of the
operations of your properties for the year ended December
31, 1914,

REVENUE:

The gross earnings from all sources amounted to
$4.101,302.48 in comparison with $4,078,694.75 for the

previous year.

EXPENSES :

The expenses of operation, including maintenance,
repairs and renewals, amounted to $2,416,208.93 against
$2,252,606.77 for the previous year, an increase of
$163,602.16.

NET EARNINGS:

The net earnings from operation therefore amounted
to $1,685,093.55. Of this amount the fixed charges,
including 5%, on gross earnings payable to the City of
Winnipeg, interest on the funded debt and other fixed
charges, absorbed $690,482.43, leaving a Surplus for
the year of $994,611.12, to be added to the balance
brought forward from the previous year of $901,697.99,
making together $1,896,309.11.

The usual quarterly dividends, at the rate of 12%
per annum, were paid by your Directors, amounting to
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$1,080,000.00, leaving a balance at the credit of Profit
and Loss Account of $816,309.11.

The properties of the Company have been fully
maintained from Revenue throughout the year. The
increase in the Operating Expenses, which occurred
principally in the Railway Department, is attributable
partly to expenditure introduced in conformity with the
requirements of the Public Utility Commissioner, and
partly to the annual increase in the graduated scale of
wages applicable to senior service employees.

EXPENDITURES ON CAPITAL ACCOUNT:

To meet the growing requirements of the Community,
the undernoted new construction and improvements and
betterments to the properties of the Company and
Subsidiary Companies were carried out, in accordance
with the policy in regard to extensions approved by the
Directors, entailing an expenditure of $1,308,545.00.

ROADBED AND TRACK:

About seven and one half miles of track have been
laid in the City of Winnipeg as follows:—4.192 miles
with 80 Ib. rails with concrete foundation and asphalt
pavement; 3.33 miles of surface track with gravel ballast,
which includes an extension through the Municipality
of Fort Garry to the Village of St. Norbert.

A branch line was constructed from Middlechurch
on the line of the Winnipeg, Selkirk and Lake Winnipeg
Railway, a subsidiary line of your Company, to the Town
of Stonewall in the Municipality of Rockwood, a distance
of eighteen miles, and a fast electric car service has
been established between Winnipeg and Stonewall. This
has increased the mileage of the Winnipeg, Selkirk and
Lake Winnipeg line to forty miles. Stonewall is a thriv-
ing town in a prosperous district and it is hoped that
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the traffic over this line will meet the expectation of
your Directors.

ROLLING STOCK:

Twenty large double truck closed motor cars, 46 feet
long with wide vestibules, equipped with air brakes and
other modern appliances, were constructed in the Com-
pany’s Winnipeg Shops.

Practically all of the Company’'s double truck closed
single end cars have been converted to comply with
operating conditions under the pay-as-you-enter system.
The rear wvestibules have been equipped with safety
doors at the steps, which are operated by the conductor.
By this means it is hoped that accidents will be largely
diminished.

To provide for the foregoing Capital Expenditures,
your Directors arranged the sale of additional 4149,
consolidated Debenture Stock, the proceeds of which
amounted to $879,468.59, and on Treasury notes $500,-
000.00, in all $1,379,468.59.

DISTRIBUTION SYSTEM:

In extension of the Company's electric lighting and
power distribution system, there were erected 1,008
additional poles and 71,903 pounds of wire. During
the year 1914 our light and power earnings in the City
of Winnipeg have been more than maintained and in
addition your Directors have made contracts for street
lighting with the City of St. Boniface, the Town of
Stonewall, the Municipality of Rockwood and the
Municipality of Assiniboia.

During the year the Company has laid down 24,318
feet of gas mains on the streets of Winnipeg in extension
of its gas distribution system, and has laid 930 new gas
services to private residences and other buildings, re-
quiring 55,600 feet of gas service pipe, and has also
installed 2,744 additional gas meters.

William Mackenzie

President



Auditors’ Report

To the President and Shareholders,
Winnipeg Electric Railway Company,
Winnipeg.
Gentlemen:—

We beg to report that we have audited the Books and Accounts
of your Company and of its subsidiary Companies, viz., Winnipeg,
Selkirk and Lake Winnipeg Railway Company, and the Suburban
Rapid Transit Company, for the year ended 31st December, 1914.

A continuous check has been made throughout the year of
Receipts, and Expenditures have been duly vouched. All our
requirements as Auditors have been complied with.

We have examined the accompanying Statements, viz.:

Balance Sheet

Revenue and Expenditure Account
Profit and Loss Account

Capital Account

of the Winnipeg Electric Railway Company, and
Balance Sheet

Revenue and Expenditure Account
Profit and Loss Account

of the Suburban Rapid Transit Company, and of the Winnipeg,
Selkirk and Lake Winnipeg Railway Company, and in our opinion
a true and correct view of the Companies’ affairs is exhibited thereby,
according to the best of our information and as shown by the books
of the Companies.

(Sed.) W. A, HENDERSON & CO.,
Chartered Accountants,

Winnipeg, February 20th, 1915.
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Winnipeg, Selkirk and Lake Winnipeg Railway

o m——

Directors :

F. MORTON MORSE - 2 President
D. H. LAIRD - - . Vice-President
G. A. HENSON - : 2 Secretary

A. M. Nanton Hugh Sutherland J. H. Munson
L. J. Loader G. V. Hastings

Manager H
WILFORD PHILLIPS
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Suburban Rapid Transit Company

o ——

Directors
A .M. NANTON - . .  President
F. MORTON MORSE - -  Secretary
D. B. Hanna Hugh Sutherland G. V. Hastings
Mﬂmser:

WILFORD PHILLIPS
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