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development made at McCGill University of teaching and research
in neurology and the possibilities of still further develop-

msat of neurclogy, neuro-surgery, and the physiology and pathology

of the nervous system. A program outlined by MeGill University, {

to which it is estimated that the University will contribute approx~
imately 51,1%,&00 in lend, new censtruction &nd meintenance was
preunm,-/;hd 1 have the honor to inform you of the following actiont

RESOLVED that the sum of One sillicn two hundred thirty~iwo thousand
#ix hundred fifty-two dellars ($1,252,652), or as much
therecf as may be necessary to purchase Canadian $1,232,852,
be, and it is hereby, sppropriated towards the development
of tesching and research in neurology, neurcsurgery, and
the physiology and pathology of the nervous system at
McGill University, of which not more than Canadian $232,662
shall be for construction and eguipment of a laboratory in
the Royal Vietoris Hospital, payments for comstruciion to
be made 81 for every {1 provided by the University for the
same purpose, and not more than Canadian §1,000,000 shall
be for eadowment, payable on completion of the laboratory
but not prior to July 1, 1933, with the understending that
the Foundation reserves the following options respecting
payments:
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The n&ﬁtion to make sny or all payments when due in
Qmo
THe option to make any or all payments when due in

“gsecurities sgelected by the Finance Comunittee, the

game to be estimated by said -Geuhi.‘ttao at their
market value at the time of payment.

The option to meke smy or ell paymsute when due,
partly ia ecash, the remsinder to be paid in securi-
ties selected by the Finance Committee and estimated
by said Comaittee at their market velue at the time
of payment.,

The Board further reserves the right to defer payment
of any =nd all sums due for a period of ten (10)
years frem the due e&ta ‘thereof, Interest at the rate
of five psr cent (5§) per samm shall be paid semi- |
annuelly in cash mx ﬁl ‘sums_the peyment of which has
been deferred. The Board ghall heve the privilege at
any time or times ei’ anticipating the payment in whole
or in part of auy m& all such deferred sums in cash
and/or securities as aforesaid, thirty days' notice
of ites intention to anticipate payment to be given by
the Board to the pledg,w

The Trustees of The Bockefeller ?w.udatian further voted an appro-

-;:&ﬁa‘tim tomds. \the m&w dt:rirg: the year July 1, 1932, to June 30,

1933, of putiing the plan outlined inte effect, payments not to nme&

a total of $50,000.

Yours very truly,

Flbrdidl sz(;w@m__

Secretary.

Sir Arthur Currie, Chancellor
HeGill Universiy
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