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METIS FALLS 
(Watural  s t a t e )  
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METIS FALLS DAM AND POWER HOUSE 

_st,___T _ , " . ..., , . ,  -,, 



A E R RESS 

LOWER ST .  LAWRENCE POWER COMPANY 

STATEMENT OF PROFIT  AND LOSS 

FOR THE YEARS ENDED 3 1 S T  DECEMBER 1 9 9 6  AND 1 9 9 7  

GROSS REVENUE FROM S A L E  OF POWER 

P R O F I T  FROM R E T A I L  STORES AND E L E C T R I C A L  

CONTRACTING 

M I S C E L L A N E O U S  REVENUE 

OPERATING EXPENSE 

TAXES 
M I S C E L L A N E O U S  I N T E R E S T  

P R O V I S I O N  FOR EXTRAORDINARY EXPENSES 

CONTRIBUTION TO EMPLOYEES'  P E N S I O N  FUND 

O P E R A T I N G  P R O F I T  

BOND I N T E R E S T  

AMORTIZAT~ON OF FINANCING EXPENSES 

P R O V I S I O N  FOR D E P R E C I A T I O N  

PROVISION FOR INCOME AND EXCESS P R O F I T S  TAXES 7 6 . 0 1 4 . 1 3  77.882.59 

N E T  P R O F I T  FOR THE YEAR. 

TRANSFERRED TO SURPLUS $ 93.451.56 f 103.423.08 
* 

STATEMENT OF SURPLUS 

BALANCE . 3 1 S T  DECEMBER 1946 $ 484.022.29 

N E T  P R O F I T  FOR THE YEAR. 

TRANSFERRED FROM P R O F I T  AND LOSS 

BALANCE - 3 1 S T  DECEMBER 1947 $ 587.445.37 
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COMMUNlTlES SERVED 

RlMOUSKl COUNTY 
RIMOUSKI 
SACRE-COEUR 
BlC 
SAINTE-CECILE DU BIC 
SAINT VALERIEN 
SAINT WES 
POINTE AU PERE 
SAINT-ANACLm 
SAINTE-LUCE 
LUCNILLE 
SAINT-DONAT 
SAINTE-BLANDINE 
SAINT-NARCISSE 
MACPES ~ ~~ --- -- 

SAINT-GABRIEL 
LES HAUTEURS 
SAINT. FABIEN 
SAINT-SIMON 
SAINT-MATHIEU 

MATANE COUNTY 
MONT-JOLI 
SAINTE-FUVIE 
SAINT-JOSEPH DE LEPAGE 
SAINT-OCTAVE DE M€W5 
SAINTE-ANGELE 
GRAND-REMOUS 
GRAND METIS 
PRlCNlLLE 
SAINT-ANTOINE DE PADOUE 
MATANE 
PETITE MATANE 
SAINTLFELICITE 
BAIE-DES-SABLES 
LES BOULES ~ - 

SAINT-ULRIC 
METIS BEACH 
SAINT-LUC 

BONAVENTURECOUNTY 
MATAPEDIA 

MATAPEDIA COUNTY 
AMQUI 
SAINT-MOISE 
SAINT-DAMASE 
SAYABEC 
VAL-BRILLANT 
SAINT-LEON LE GRAND 
SAINT-ZENON 
LAC-AU-SAUMON 
CAUSAPSCAL 
SAINTE-FLORENCE 
SAINT-CLEOPHAS 
SAINTE-MARGUERITE 

RlVlERE DU LOUP COUNTY 
TROIS-PISTOLES 
CACOUNA 
SAINTE-FRANCOISE 
TOBIN 
SAINT-ELOI STATION 
ISLE-VERTE 
SAINT-ARSENE 
SAINT-EPIPHANE 
SAINT-HUBERT 
SAINT-MEDARD 
SAINT-MODESTE 
SAINT-EL01 
SAINT-CLEMENT 
SAINT-JEAN-DE-DIN 
SAINT-CYPRIEN 
SAINT-PAUL DE LA CROIX 

TEMISCOUATA COUNTY 
CABAND - 
SAINTE-ROSE DU DEGEUS 
NOTRE-DAME DU LAC 
SAINT-LOUIS DU HA! HA1 
SAINT-HONORE 

WHOLESALE 
L'ELECTRlClTE MUNICIPALE 
CAP CHAT AND SAINTE-ANNE DES MONTS 

NEW BRUNSWlCK 
CAMPBELLTON 
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P L A N  OF  

TRANSMISSION SYSTEM 



FIXED ASSETS : 
Land, r a t e r  pow 
b u i l d i n p ,  t r s n .  
systems, motor 

CURRENT ASSETS : 
G a h  
Accounts rece i r l  
Inventory of  w, 

.inventory recl 
count during. , 

coapmy and vl 
Yerchandiae 
Maintenance 

M v m c e s  t o  The 
for purchaae I 

mintenance  81 

appliances 
Prepaid expense 

T o t a l  G r r  

S l l K l M  FUN0 FOR 

G s h  on depos i t  
F i r s t  mortgage I 

s ink ing  fund 

IWYESTYm AN0 A[ 

I n r e a t e n t  i n  u 
Diat r ibut ion  I 
an a f f i l i a t e d  

I n r e s t a n t  i n  Q 
a t  c o s t  

3.305 C1aa1 
19.681 C l a s s  B ahares  

Miscellaneolu a t  c o a t  
Refundable por t ion  of  excess p r o f i t s  tax  

T o t a l  I n v e s t r n t a  and Advance. 

FIMICIIIG EXRWSE LESS AUM(TS WRITTEN OFF 

C * 
* .#.' 4n;' 

LOWER ST. LAWRENCE POWER COMPANY 
Comparative Halance Sheet  as at  December ; 1 ,  I 947 and  I 946 

Noh: Tbe Coqeny i s  guarantor of  $110,000.00 3% f i r a t  
m r t p p  s e r i a l  bands due 1948 t o  1958 issued by 
I b e  Mitia m a n y  Limited. 

A U D I T O R S  R E P O R T  T O  

IDED DEBT : 
~ u t h o r i s e d  - 

F i r s t  M o r t a p  Bonds 15,000.000.00 

G n e r a l  Mort-@ Bonds 950.000.00 

t o  1953 Scr iea  "A" 180.000.00 

3% #inking fund bond. due 

8.000 6% non-cwmlative r e d e e r b l e  

prefer red  sharea of $100. each 

20.000 c o m n  aharea r i t b o u t  n d n a l  
o r  par v a l m  30.000.00 

Tota l  G p i t a l  Stock 830.060.00 

RESERVE FOR MPREClATlOll 

COWTRIBUTlOWS FOR EXTEllSlOllS 

CVRREllT LIABILITIES : 
(Exclusive of  $65.000 ftmded debt  r t u r i n g  s a r i a l l y )  

Accounta payable and accrued expense 132,082.24 
Accrued bond i n t e r e s t  36,029.16 
Reserve f o r  i n c m  and excess p r o f i t .  h x s a  69.535.09 
Reserve for  extraordinary nw-recurr inu  expexuea 

'1 Tota l  Current L i a b i l i t i e s  237.646.49 

SURPLUS - A. per attached s t a t e a n t  Wl.C(S.37 

S6.381.471.31 - 
T H E  S H A R E H O L D E R S  

We have examined the  booka and sccounts of  the h e r  S t .  L r r e n c e  Parer  Company f o r  the year ended 31st .  December 1947 
and r e  hare obtained a l l  t h e  i n f o r a t i o n  and explanations which we have required.  APPROVED 0 1  BEHALF OF THE BOARD: 

In  our opinion, the above balance shee t  and attached statement of  p r o f i t  and loss  a r e  properly d r a m  up s o  a s  t o  e x h i b i t  
a t r u e  and c o r r e c t  v i m  of the s t a t e  of the company's a f f a i r s  m d  the r a a u l t a  of the operations for  the  year,  according. t o  the T. A. BERNIER 
best  of our i n f o r m t i o n  and the explanations (riven to ua and a s  ahom by the books of the c q a n y .  DIRECTORS 

N. GENDREAU 
Montreal. 20th February 1948. MCDONALD. CURR lE & CO. 

CHARTERED ACCOUNTANTS 
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CONSUMER'S COST OF POWER 
COST PER KW-HR 

11 I C E N T S  CENTS 

I' 
CONSUMER U S I N G  CONSUMER U B l N G  C O N S U M E R  U S I N G  

30 K Y - H R  P E R  MONTH 100 K W - H R  PER MONTH 200 I W - H R  P E R  MONTH 

COST OF DEBT SERVICE 
A V E R A G E  PERCENTAGE INTEREST ON FUNDED D E B T  

a, - 9 - 7  "C , -Z"C ,C~  
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NEW 6000 KVA. GENERATOR - LOWER M€rIS POWER HOUSE 
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AN AREA AND AN INDUSTRY GROW TOGETHER 

POPULATION 130,000 

TOWNS AND COMMUNITIES 73 

METERS I N  SERVICES IU,734 

EMPLOYEES 249 

SALARIES & WAGES $340,774 

INSTALLED HORSE POWER . 18,800 

PERCENT OF POWER USED 81% 

TRANSMISSION LINE MILEAGE 773 

SALE OF ENERGY-KILOWATT HOURS 23,728,490 

ANNUAL GROSS REVENUE $836,784 

TOTAL ASSETS $6,383,200 

TAXES PAID TO GOVERNMENTS $119,877 
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REVENUE FROM SALES OF ENERGY 

COMMERCIAL 

INDUSTRIAL 

MUNICIPAL 

21.938.570 KW. HRS. 23.7281490 KW. HRS. 

POWER CONSUMPTION KW. HOURS 
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$865,454 PAID I N  TAXES,  1934-1917 

~ 

( I  ,998,999 PAID IN  WA6ES.  1934-1947 
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LOWER METIS DAM AND INTAKE 






