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First Award, 1940, in the glass
container division of America’s
principal packaging compeli-
tion was won by “Imperiel”.

The most 1mportant expansion in the Company’s
merchandising program relates to Imperial in U.S.A.
Imperial from Peoria was introduced, on test, in Michigan
in April, 1940. TIn the thirteenth month it became the
state’s best-selling whiskey. Early in 1941 Imperial from
Peoria entered two other test markets, where it already
has become a contender for leadership. This fall it has
gone into Ohio, Pennsylvania, New York City, the
remainder of the East, and Florida.

Imperial from Peoria is a continuation of the Imperial
brand from Walkerville which became a favorite in
both Canada and the United States before the turn of
the century.
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REPORT OF DIRECTORS

for the Fiscal year ended August 31, 1941

To the Shareholders of

Hiram Warker-GooperuaM & Worrs LiMITeD:

In reviewing the company’s activities over a year that has been noteworthy
for the problems of major adjustment that have confronted business enterprise
generally, the company has continued to give a satisfactory account of itself.
In spite of heavily increased taxation, as well as difficulties that inevitably
arise in time of war, our sales have reached the highest level in our history
and our earnings have also increased. These results reflect both the sound-
ness of our company's operations and the strength of its competitive position
in the industry. At the same time, we must recognize, they could not have
been possible without cooperation by every member of our organization
towards maintaining constant efficiency in all departments.

SALES AND EARNINGS

The net profits for the year are higher than last year and amount to
$6,921,970, equivalent to $8.78 per common share, compared with $6,065,664
or $7.60 per common share for the preceding year. Net sales reached
$102,156,227, up $23,477,550 over the preceding vyear. The sales increase
may be attributed to an increased volume of sales by each of the chree selling
organizations, Hiram Walker, Gooderham & Worts and Barclay, in both
the United States and Canada, and to an increase of 75¢, from $2.25 per
gallon to $3.00 per gallon, in the United States Federal Excise Tax on dis-
tilled spirits which became effective July 1, 1940. This tax was again
increased from $3.00 to $4.00 effective October 1, 1941. Advertising con-
tinues to play a major part in our merchandising activities, $3,185,887
having been spent for this purpose during the past year.
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WALKERVILLE, HOME
OF CANADIAN CLUB:
With instruments and
tables an expert tests the
proot (alcoholic strength)
of whiskey in storage.

From a long range standpoint the record of sustained progress as evidenced
by the table on page 8 of this report covering sales, earnings, dividends
and surplus over the last eight years will be of interest to our sharcholders.

DIVIDENDS

Dividends declared during the fiscal vear aggregated $3,456,834, of which
$2,896,016 was paid to holders of common stock at an annual rate of $4.00
per share and $560,818 to holders of preference stock at $1.00 per share.

FINANCIAL

The consolidated financial statements of the Company and its wholly-
owned subsidiaries in Canada, Great Britain and the United States presented



NOW UNDER A NEW FLAG: The Clarke distillery at Peoria, acquired August, 1940, is
now occupied by the Company, There G & W and Barclay brands for the U.S.A. are produced.

herewith follow the Company's usual accounting practice and in conformity
with past procedure are expressed in terms of Canadian currency. In stating
other currencies in terms of Canadian funds, the general principles of exchange
conversion used in the preparation of the consolidated balance sheet as at
August 31, 1940, have again been employed. Current assets, current lia-
bilities, prepaid expenses and the ten-year 4149 Convertible Debentures
have been stated at the official rates in effect at August 31, 1941, as estab-
lished by the Foreign Exchange Control Board of Canada; properties and
reserves for depreciation, investments, 4149 Debenture Stock and unamor-
tized discount and expense applicable thereto, at approximately the rates
of exchange prevailing when the assets were acquired or the Debenture
Stock issued.

With the exception of the provisions for depreciation and for amortization
of debenture and debenture stock discount and expense, which were converted
at the rates applicable to the relative assets, the consolidated statement
of profit and loss has been stated in Canadian currency at the official rates
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DISTRIBUTION OF THE SALES DOLLAR IN THIS FISCAL YEAR

WAGES AND

SALARIES
MATERIALS AND

SUPPLIES SELLING AND OFERATING
i EXPENSES

DIVIDENDS PAID
INCOME AND
OTHER TAXES J REINVESTED

IN BUSINESS

The Company’s total tax bill for the year was $65,182,177
of which $60,377,777 was for excise and import tax used
for genmeral government purposes, including defense.
The alcoholic beverage industry contributes more than any
other toward the federal, state, and provincial treasuries.

of the Foreign Exchange Control Board of Canada, which rates did not change
during the fiscal year.

The net result of all exchange adjustments in consolidation as at August
31, 1941 was a credit of $738,189 which is shown on the consolidated balance
sheet as Foreign Exchange Adjuscment in Consolidation.

The assets in Great Britain, substantially all of which are located in
Scotland, are subject to foreign exchange and other war restrictions. At
August 31, 1941 the net assets as included in the consolidated balance sheet
presented herewith amounted to $12,103,843 before deducting the 4157
Debenture Stock, of which $8,595,705 represented net cutrent assets. As
against these assets there is outstanding $7,063,000 (£1,412,600) of 415%,
Debenture Stock guaranteed by Hiram Walker-Gooderham & Worts Limited.
The net profits attributable to operations in Great Britain for the year ended
August 31, 1941, included in the accompanying consolidated statement of
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THE COMPANY'S RECENT RECORD

Drvipenps

Preference Common Surplus at

Fiscal Year Sales Net Earnings Dividends Dividends end of Year
1033-4. ... $21,071,349 $3,366,267 $461,131 $ —— $ 5,594,170
1934-5. .. .. 45,353,470 3,165,650 460,818 8,244,484
1935-6. . ... 54,729,133 4,796,120 460,818 990,000 10,580,959
1936-7..... 063,969,514 6,463,633 460,818 1,443,433 15,140,340
1937-8 . .. 67,201,413 6,284,968 460,818 2,896,016 8,576,950%
1938-9. .. .. 68,325,810 5,295,979 534,002 2,896,016 10,687,311
1939-40. ... 78,678,677 6,065,664 560,818 2,896,016 13,296,141
1940-41 .. .. 102,156,227 6,921,970 560,818 2,896,016 16,761,277

#(Goodwill, Processes and Trade Marks of $9,491,525 written off against Surplus in this year.

profit and loss amount to $1,394,262. Because of the financial obligations
of the companies in Great Britain there has been no occasion to transfer
such profits to Canada and furthermore existing government regulations
now prohibit such transfers.

NEW FINANCING

The increase in the Company’s sales during the past two years together
with the increases in the United States Federal Excise Tax on distilled
liquors previously referred to, have of necessity resulted in substantial in-
creases in the amount of accounts receivable and also in the quantity of
whiskey required to be carried in storage. The funds to finance this
expansion were obtained primarily from bank loans which at the date of
this report amount to $13,500,000 U.S. currency.

Your Directors considered that these additional fupds would be required
in the business permanently and for this reason since the close of the
fiscal year authorized an issue of Debentures for the purpose of funding
the bank loans and redeeming the outstanding $3,747,000 ten-year 4149,
Convertible Debentures at 1029, of the principal amount thereof.

On November 12, 1941 definite arrangements were made for the sale of
an issue of $15,000,000 Serial Debentures maruring $1,000,000 annually from
November 1, 1942 to November 1, 1956 to a group of Underwriters in the
United States at 98149, of the face value theteof and accrued interest, for
delivery on or about November 24, 1941. All maturities of these Debentures
were offered to the public at par and accrued interest.
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PEORIA—Visitors enjoy this detail
of sealing a barrel of whiskey. The
spokes of the wheel are numbered
dies, which are struck into the wood
of barrel and stopper to identify the
contents in accordance with gov.
ernment records.

They are to be the joint and several obligation of Hiram Walker-
Gooderham & Worts Limited and Hiram Walker & Sons Inc., a subsidiary
company in the United States, and will be payable in United States
dollars. The several maturities will bear interest as follows:

1942. ... 50% 1947....2.00% 1952....3.00%

1943....1.00 1948....2.25 1953....3.05

1944....1.40 1949....2.50 1954....3.10

1945....1.60 1950....2.75 1955....3.15

1946....1.80 1951....2.875 1956....3.20
OPERATIONS

Throughout the year our plants at Walkerville, and Toronto, operated
at capacity and the Peoria plant ran ar approximately the same level as
last year.

War work is occupying a steadily increasing role in our production
program. The Toronto distillery is engaged on substantial contracts to
furnish alcohol to the Department of Munitions and Supply for use in the
manufacture of explosives. We anticipate that this demand will continue
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as long as the present conflict lasts. So far the Peoria plant has not
produced any alcohol or other products for the dcfense program, but it
has offered to devote a portion of its facilities to the production of alcohol
from grain to be furnished by the United States Government.

The only change in our productive capacity during the year has been in
Toronto, where another distilling unit has been installed and the fermenting
capacity increased, in effect doubling the output of industrial alcohol at
that plant. Since the close of our fiscal year we have purchased The Frank
L. Wight Distilling Company of Baltimore. This transaction gives us
possession of a further supply of matured whiskey that 1s a desirable
addition to our present stores.

SCOTTISH SUBSIDIARIES

War exigencies continue inevitably to affect our operations in Scotland.
The shipment of matured whiskies from Scotland to the United Srates,
Canada and other export markets has proceeded withour interruption
throughout the period of hostilities. This Company like many others
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PEORIA—On the opposite
page is a corner of the Scien-
tific Research Laboratory
which is the Company’s
assurance of leadership in
the technical progress of
the industry.

Science goes to work in a
practical way. The illus-
tration alongside shows a
technician taking a sample
of grain for examination be-
fore the shipment is approv-
ed for use in the distillery.

has been the beneficiary of the heroism with which the officers and crews
of merchant ships risk constant danger to carry on the commerce that is
the life-blood of the democratic nations. We desire to pay tribute to the
Navies of these nations for their magnificent work in keeping the sea lanes
open to commerce.

During 1940 the British Ministry of Food issued an authorization which
allowed distilleries in Scotland to produce during 1940 one-third of their
output in the 12 months preceding September 1, 1939, and our three malt
distilleries and our Dumbarton grain distillery completed their quotas
without difficulty. For the past year a similar authorization was issued,
and sufficient grain was allotted to our three malc discilleries to enable
them to again complete their quota. Dumbarton, along with other British
grain distilleries was also authorized to produce a quantity equal to the
1940 quota, but up to the present time no grain for distillation has been
supplied to any grain distillery in Scotland in the year 1941.  The subject is
still under negotiation with the governmental authorities.

Since our last meeting we have suffered additional damage to stocks
stored in outside warehouses in Scotland to the extent of £20,830 which
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is in addition to the £3,740 reported last vear. These losses are recoverable
in full under the British Commodity War Insurance Plan.

GENERAL

Our operations in common with all businesses of international character,
must be carried on against the background of prevailing governmental
policies in several countries. At the present time we are having to submit
to increasing regimentation and this is particularly true in Canada where
the Federal authority has recently inaugurated drascic controls over prices
and wages that amount in their total effect to little short of a new economic
order. As by far the greater proportion of our business is done in the United
States, the price ceilings fixed in Canada will affect our operations to a
comparatively minor extent. It is desirable, however, that we should
realize the importance of the experiment which is involved, since there is
little doubt that other governments are watching its progress closely and
that control of retail prices and wages, if successful in Canada, will spread
to other countries in which our operations are on a larger scale.

The tensions of wartime often excite emotional interest in such projects
as the prohibition movement, which in certain regions has a following

A MALTING FLOOR, GLEN-BURGIE: In making Scoteh whiskey, the barley
is sceeped about 20 hours, then spread out to sprout. After three days on the
floor it is dried — over peat fires whose smoke gives Scorch its distinctive tang.




IN THE STILL HOUSE, GLEN-BURGIE: In accordance with local high-

land tradicion, Scotch malt whiskey is made in ““pot’" stills. Malt whiskies
produced in the Glen-Burgie plant (near Forres) and in the Milton-Duff
plant {near Elgin) are used in making Stodart’s and Ballancine’s.

that cannot be ignored. It is a concomitant of the industry. But the
industry has other peculiaritics, which fortunately are favorable. Among
these is the fact that we have large stores of merchandise already manu-
factured, safe from priorities regarding grains. And whiskey, unlike most
inventorics, increascs in value as it gets older.

By way of forecast it may not be improper to say that the improved
purchasing power of great numbers of people seems to assurc a sustained
market for our product, and the continuation of a vigorous organization
both in manufacturing and selling justifies a confident forward view.

By Order of the Beard,
H. C. Harcn,
Prosident and Chairman of the Board

Walkerville, Onrario,
November 18, 1941




AUDITORS’ REPORT

To the Sharcholders of

Hiram Warker-GoopeEraam & Worts LiMITED:

We have examined the consolidated balance sheer of Hiram Walker-Gooderham
& Worts Limited and its wholly-owned subsidiary companies in Canada, the United
States and Great Britain as at August 31, 1941, and the consolidated statements of
profit and loss and earned surplus for the year ended on that date, and have obtained
all the information and explanations which we required. In connection with our
examination we reviewed the system of internal control and accounting procedures of
the companies and examined or tested their accounting records and other supporting
evidence, by methods and to the extent we deemed appropriate; the audit of the
detailed trapsactions was confined to limited tests thereof. Our examination was
made in accordance with generally accepted auditing standards applicable in the

circumstances and included all procedures which we considered necessary.

In our opinion and according to the best of our information and the explanations
given to us and as shown by the books of the companies, the accompanying con-
solidated balance sheet and related consolidated statements of profic and loss and
earned surplus are properly drawn up in conformity with accepted accounting prin-
ciples applied on a basis consistent with that of the preceding vear so as to exhibit
a true and correct view of the state of affairs of the combined companies as at August
31, 1941, and the resuits of the companies’ operations for the year ended on that

date.

Under Section 114 of The Dominion Companies Act we report that the earnings
of the non-consolidated subsidiary companv are reflected in the accompanying
financial statements only ro the extent of dividends received from such subsidiary

company.

Prics, Warernouse & Co.

Chartered Accountants.

Torouts, Ontario, Novewber 5, 1941.

16



HRAM WALKER - GOODERHAM & WORTS LIMITED

and Wholly-owned Subsidiary Companies

Consolidated Statement of Profit and Loss

For the year ended August 31, 1941

(Stared in Canadian currency on the basis set out in financial section of accompanying Directors’ Report
which also contains data as ro earnings in Great Britain)

Net Sales. . £ i e AR ST AP SRS et R Rk S o st 1020156307
Cost of goods sold ............................................................. 77,846,723

Gross profic on sales before deducting provision for depreciation, etc................ $24,309,504
Add—Orther income:

Dividends received from invesements.. ... ............ ... ... ... ..... $177,280

Agency commissions, purchase discounts, etc.. . ......... ... ... .. 270,794

Profit (net) on disposal of capital assets................... ... ......... 1,703 449,777

$24,759,281

Deduct:

Selling and general expenses. . . $11,933,888

Executive officers’ and direccors’ salaries. (These ofﬁcers a.nd d1rectors
receive no additional remuneration from anyv wholly-owned subsidiary

cmnFam) . e 183,870
Legal fees . i e e et ki e 115,085
Directors’ fees for servicesassuch......... . ... . ... ... ... . 20,000
Debenture and debenture stock interest.......... ... ... ... .. ... ... 475,745
Amortization of debenrure and debenrure Stogk d!scoum and | e\pense ..... 49,028
Interest on bank loans.. ... ... .. .. .. ... 5 81,877
Provision for depreciation of bu1ldmgs plant and equlpment .......... 841,060

Premium on and expenses re debentures redeemed. .. ..... ... ... ... .. 7,487 13,708,040

Net Profic for che vear before providing for income and excess profits

- ST e S bR R S $11,051,241
Deduct—Provision for income and excess profits taxes in Canada, the Unired

States and Great Britain. ... ... . e 4,129,271

Net Profit for the vear carried to Earned Surplus. . ... .. oo $6,921,970

NOTE: The companies’ proportionate share of the carnings of a subsidiary company not
wholly-owned and not consolidated for the fiscal vear ended August 31, 1941, exceeded the dividends
received from such subsidiary during the same period by an amount of 51,876,

Consolidated Statement of Earned Surplus

Earned Surplus as at September 1, 1940, ... ... ... ..o $13,296,141
Net Profit for the year ended August 31, 1941, ... ... ... ... oo 6,921,970
$20,218,111
Deduct:
Dividends on preference shares. ............................. e $ 560,818

Dividends on common shares. .. ............ ... ... ... . .... 2,896,016 3,456,834

Earned Surplus as at August 31, 1941 ... ..o o $16,761,277
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HIRAM WALKER-GOODERHAM & WORTS LIMITED

Consolidated Balance

(Srated in Cavadian currency on the basis set out
Report which alvo contaivs data

ASSETS
CURRENT ASSETS:
Cashonhand and in banks. ... . ... . ... ... ... ... ... ... ... $5,320,416
Dominion of Canada Victory Loan bonds—accose................. .. 250,830

(Quoted marker value at August 31, 1941, §249,591)

Accounts receivable—crade. . .. ... . . $13,304,709
Notes receivable —trade......... .. .. e . 1,103,397
Accounts receivable—miscellaneous. . ... ... . .. .. L 523,624
$14,931,730
Less—Reserve for doubtful accounts and allowances. .. .. 890,922 14,040,808
Inventories at not exceeding manufacruring or purchased
cost, in the currencies of the countries in which the
subsidiaries are located as determined on the companies’
usual basis and certitied to by responsible ofhicials of
the companies (stated in Canadian currency ar official
rates of exchange current at August 31, 1941):
Spirits (including bottling material on boccled
whiskey):
In Canada and Great Brirain:
Original gauge imperial proof gallons 19,416,575
In United States: $22,664,555
Original gauge U.S. proof gallons.. 49,579,592
Duties and excise taxes on unsold spiries. ... ... .. 4,637,645
Grains and raw macerials ..o L. 441,523
Barrels, bottles and supplies........... ... .. ... . 7,011,708 34,755,431

Total Cuorrent Assets

.................................... $34,367,505
Casu SurreNDER Varuve or Lire Insurance Porrcies................. 334,337
INVESTMENTS:
Capital stock of a subsidiary company not wholly owned and not con-
solidated, at not exceeding cost.......... ... ... . ... $3,419,273
Common stocks and other investmenrs without quoted market value,
AU COSE. .ot e 170,555:‘ 3,589,860

Lanp, Buioincs, Poant anp EQuUipMENT, at cost excepe
the planc of Gooderham & Worrs Limited at Toronto, which has a
net depreciated value of $1,016,119 based on values reported by Can-
adian Appraisal Company Limited on February 1, 1924, after deducring
capital surplus of $245,812... .. ... ... ... $26,780,989

Deduct—Reserves for depreciation on buildiags, plant and equipment . 9,514,268 17,766,721
Common Suarus (2,631) o Hivam Warkir-Gooneruam &

WorTs LiMiTED held by Trustee for United States subsidiary under

option, at cost plus interest, to an emplovee—at cost.................. 94,452
(Quoted market value Augusc 31, 1941—8$118,395).

Casa oN DerostT witd TRUSTEE under indenture relating to 4245

convertible debentures. ... ... ... ... 219
Prepain aND DeErFErrED CHARGES:

Unamortized debenture and debenture stock discount and cxpense. ... .. $ 263,406

Prepaid licenses and taxes. .. ...... ... ... oL 151,774

Prepaid insurance... .. ... ... .. .. 253,665

Miscellaneous charges....... .. ... ... 0 o 185,233 854,078
GoopwiLL, ProcessEs AND TRADE MARKS. ..o, 1

76,507,173

NOTE A: The companies’ equity in a subsidiary company not wholly-owned and not consolidated
Las been increased since dates of acquisition as a result of profits less dividends by an amount of
$334,145. A portion of the assets of this company is represented by spirits in Scotland.

NOTE B: Provision has been made in the above accounts, at the rates in force at the beginning
of the fiscal vear, for withholding raxes which would be payable on the distribution of the undis-
tributed surpluses of subsidiary companies in the United States but provision has not been made
in respect of increases in the tux rute in 1941, There is no present necessity to distribute such
surpluses and liability for such taxes may never be incurred.
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AND WHOLLY.-OWNED SUBSIDIARY COMPANIES
Sheet, August 31, 1941

in financial section of accompanying Directors’
as te assets in Great Britain’)

LIABILITIES, CAPITAL STOCK AND SURPLUS

CURRENT L1ABILITIES:

Bank loans.............. .. ... ... .. o .. 9,478,687
Trade accounts payable. . o L .. ... . ... 1642889
Other accounts and accruals. .. ... T 290,847
Dividend pavable Seprember 15 1941 on plefereme stock. . I 140,204
Dividend pavable September 15, 1941, on common scock.. .. .~ . . = . 724,004
Debenture and debenture stock interest accrued . .., . e A 126,439
Reserves for federal, provincial, state and municipal taxes in  Canada, the
United States and Great Britain. .. ..........ooo0orooorirersens. 5,023,283
Total Current Liabilities, exclusive of Ten-vear 4149, convertible
debentures called for redemption December 9, 1941 (see below)............ ... .. §$17,426,353
Funpep Derr:
Secured by deposit with the trustee in Scotland of documents of title to
certain whiskey stocks in Scotland included in inventories ar $3,345,828
and by a mort age on certain properties in Scotland:
Ten-vear 4}4%, convertible debentures of Hiram Walker-Gooderham
& Worts Lmnted and Hiram Walker & Sons Inc. successor to Hiram
Walker & Sons Distilleries Inc. (pavable in United States currency):
Authorized and issued . ... ... ... ... L. $8,000,000
Less—Converted or redeemed......... . .. ... .. 4,253,000
$3 747, OOO
As converted to Canadian currency............ ........ cecooo. $4,121,700

NOTE: Subsequent to August 31, 1941, the Ten-year 414 9% convertible debentures were called
for redemption on December 9, 1941, at 1029, of their principal amount and accrued interest.
Fifteen-vear 4157, guaranteed debenture stock of Hiram Walker &

Sons (SLOtlanf.D Limired (guaranteed by Hiram Walker-Gooderham

& Worts Lllmted) due May 15, 1953

Authorized. ... ... .. .. ... ... ... .. £2,000,000
Issued .. ... £1,500,000 $7,500,000
Lesi— Purchased through smkmg fund... .. 87,400 437,000
_£1,412,600 (7,063,000 11,184,700

NOTE: Sinking fund requirements in the year ending August 31, 1942, expressed in Canadian
currency al exchange rates corrent at August 31, 1941, will amount to 404,667,

DyirerrRED INCOME representing gross profic on shipments of Scotch

whiskey in excess of quota imposed by a subsidiary company ... ... . 565,000
Foreion ExcranGe ApjustMeENT IN CONSOLIDATION ... . . . . ... . 738,189
RESERVE FOR CONTINGENCIES . ... oottt 1,285,114

Carrrar Stock, No Par Varun:
Cumulative dividend redeemable preference—redeemable as to principal
at $20 per share (auchorized 875,000 shares of which 199,182 shares

have been redeemed and cancelled):

Issued. . L s e e ve e 760,000 sharés
Redeemed .mcl cancelI d N U Y TE NP 99,182 sharei
Ouestanding............. ... 7560,818 sh_aris_$ll,216.360

Common (authorized 875,000 shares of which 724,004 shares are issued
and outstanding as shown below and 65,098 shares are reserved for
issuance from time to time upon conversion of the Ten-vear 43{%
convertible debentures):

Issued and outstanding.............. ... ... . ..., 724,004 shares 17,330,180
$28,546,540
EARNED SURPLUS, as per statement atrached. ... .. . ..., ... . . 16,761,277 45,307,817

76,507,173

Approved on behalf of the Board:
H. C. Harcu, Director
Howasrp R. Warton, Director (Signed) B. E. Forp, Coempiraller

November 5, 1941,
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A RECOMMENDATION

Our Companies’ principal brands are listed below as a convenience
to shareholders in selecting whiskies, gins, cordials and cockrtails.

Obtainable Obtainable

in U.S.A. in Canada

Scotch Whiskies (Blended in Scotland)

Ballantine's. . . ... .. ...... ... .. T e pAg

Stodart’s. ....... ... . Fie w

Gaelic Old Smuggler. .................... ¥
Scotch type Whiskies (Blended in Canada or U.S.A.)

Old Plaid . . ... ... ... b A

Roval Banquet. ...................... ... e Yo

McNair's Special ... ... oo ¥

Canadian Whiskies
Canadian Club. . ... ... ... ... .. ... ... T
Imperial .. .. ... ... oo o
Hiram Walker’s Special Old. . .. ....... ...
G & WSpecial ...
G &WOI........................ o
Barclay’'s Royal Canadian. ... ... ... ... .. ¥
Barclay's Empire. .. ............. ... ...

5 0 S X X 5

Canadian Brandy
Barclay'sRare Old. ... ... ...
Rye Whiskies
Signet (bottled-in-bond}. ......... . ... iy
Twin Seal. . ... ... . ..

¥

Hiram Walker's Deluxe. . .. .............
Barclay’s Private Stock......... .. ...
G & W Bonded Stock. . . ... ... ... ..

Bourbon Whiskies
Meadow Brook (botcled-in-bond). .. ... ...
Ten High. ... ........

Hiram Walker's DeLuxe. ..... ......... ..
Barclav's Gold Label ... ... .. ... ...
G&WMill Farm. . .....................

American Blended Whiskies
Imperial. ool v ii v vt st s vl
G & W Private Stock. .. . .......... .. . ...
G & W5 S8tar, 28tar. ... ... ... ... ..
William Penn. . ... . ... . ... ... . ... ... ..
Caravan. .. ... ... ... ..
Corby's Special .. ... ...
Barclay’s Red Label ... .. ... ... ... ...

Gins
Hiram Walker’s London Dry. . .... ... ...
Iliram Walker's Five O'Clock. ... .. ... ...
Hiram Walker’'s White Swan .. . ... ... ... .
Buckingham. .. ........ ... ... ...
John Collins. ... ... .. L
Barclay's London Dry. .. ... ...

bl

Hiram Walker’s Cordials and Liqueurs. . .. ..
Hiram Walker’s Cocktails. . ... ... ... ...

Bovk bbb X baeabbk bbbt bbbk
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