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Great Britain and Canada Investment Corporation

I
Montreal. Mayv 1leh, 1931,
To THE SHAREHOLDERS 1 —
Your Directors presenr herewith the Sccond Annual Repore covering activities of vour
Corporation for the vear ending Alareh 3lst, [937.

Ciross Revenue . . . . .. . o . $357,215.56
Less:
Expenses. . .. ST $ 28,936,350
Interese on Debeneres. . .. oo 270.000.00
Incowe Tax. ... ... .. o 34,850.39
———— 333816.69
Net Revenue for the vear bhefore Income Tax (axation
Year 19313, ... ... ... o 223,396.87
Liss:
Dvidends on 5¢0 Cumulative Preferred Stock . ., L. 200,000.00
$23.396.87
Balunce of Surplus at credic Aprl Ise, 19300 I l ‘B(H 94
surplus Carrted Forward. ... ... ... ... ... ... $I v‘) 7'(}0 ‘sl

The Assers of vour Corporation consist ol Cash on Hand, Call Louns (Sun‘ut'cth '.lncl .\'ccurity
Investments made up of Bonds and Preferred and Common Stocks of lewding public utilicy and
mdustrial companiesan the following proporcions as at March 31st, 1931

Bonds. .. ... . ... ... . ... .. . ... ... ...... . 15.10°¢,
Preferred Stocks . .. .. ... ... .. C s 23020
Bunk Stocks. . ... o 290,
Common Srocks. ... ... L. T (0 ;5"'
Cash and Call Loans . |.83¢
IOU’ o
The geographical distribution of vou: investments at the same date was as follows:
Canada. ... .. .. .. .. . 36897
United States. .. .. Co . 40.03’.,~
British Emipire (Llxcl. L;]n.lda) T T A2 L
Foreign (kxcl. US.A). ... ... o 11.39"&
1007,

During the vear vour Directors have deemed it advisable to make cerrain changes in the
portlolio of mvestments, even though chat mvolved taking some losses which hiave been deducted
tfrom Investment Reserve account. The investments have of course depreciated m market value
along with the general depreciation in the portfolios of investments of all companies, bur vour
Directors feel thut the securitics presently held arve sound and thas the depreciation of approx-
imately 2697, as at the end of the fiscal vear, 1s not excessive in the light of present market con-
ditions.

The books and accounts of vour Corporarion have heen audited by Messrs. I S, Ross & Sons,
Chartered Accountants, whose certiheate is artached.

Respecttully submitted on behalt of the Board,

Vice-President.



GREAT BRITAIN AND CANAD.

Balance Sheet as .

ASSETS
Cash . .. .. ... % 5565670
Call Loans .. .. .. ... .. .. ... .150,000.00
Due from Brokers . .. .. .. .. ... .. ... 737.64
Investment Securities (X) .. .. ... ... ... ... ... i 11,098,568.84
Accrued Revenue from Investments .. .. .. ... ... ... ... ... ... ... 119,657.02
Prepaid Charges .. .. .. .. . 585.55

(x} Note — After takine into consideration the amount
at the credit of Investment Reserve, the

Market Value of the securities owned by
the Corporation at 31st March 1931 showed

a depreciation from Book Value of approx- 511,4:25,245.75
imately $2,907,000.00 or 26.19%,.

Approved on behalf of the Board: P. A. TroMson .
R. M. Younacs } Direc¢tors.



A INVESTMENT CORPORATION
it March 3151, 1931

LIABILITIES
Accounts Payable and Accrued Expenses ... .. ..... ... ... ..... . ... % 20836.88
Due to Brokers. .. .. .. 91,903 .42
INvESTMENT RESERVE
(Net Profits from the Salé of Investments to date) .. .. .. .. .. .. . ... 173,304.64
DEBENTURES OUTSTANDING
41707 Thirty-Year, due Ist April 1959.. .. .. . ... . ... ... .. ... . 6,000,000.00

CAPITAL STOCK
PrEFERRED—5Y, Cumulativé Convertible.
Authorized and Issued—40,000 shares of $100.00 each .. . S 4,000,000.00

Common—DNo Par Vzilue'.

Authorized-—550,000 shares (of which 200,000 are held in Treasury
for the conversion of Debentures and Preferred Stock)

Issued and Outstanding-—350,000 shares. .. ... 1,000,000.00
(of which 100,000 are held in Escrow to cover Warrants issued
with Dcbentures and Preferred Stock)

SURPLUS
(Subject to Dominion Income Tax—1931 Taxation Year). ... .. .. ... 139,200.81

$11,425,245.75

AUDITORS’ CERTIFICATE
To the Shareholders,

GreAT BriTaiN anp Canapa InyvestmEnT CORPORATION,
Montreal.

We have audited the books of Great Britain and Canada Investment Corporation for the year ended
31st March 1931, and we have obtained all the informartion and explanations which we have required,

We certify that, in our opinion, the attached Balance Sheet and Profit and Loss and Surplus Statement
correctly set forth the financial position of the Corporation at 31st March 1931, and the results ftom its
operations for the year ended that date, according to the best of our information, ‘the explanations given to
us, and as shown by the books of the Corporation.

(Signed) P.S. Ross & Sows,
MoNTREAL, QUE., 29th Apnil, 1931. Chartered Accountants.



Great Britain and Canada Investment Corporation

Statement of Profit and Lgss and Surplus

IF'or the Year Ended 31st Muarch, 1931

Revenue from Investments .. . ...
Revenue from Stock Dividends sold. .. .. ... .. . ..

Revenue from Toterest Farmed ... ... . ...

Depuer: Management Fxpenses -actual—as defined in By-
law XVI .. ..

Other Expenses .0 0000 oo

Interest on 424¢, Convertible Debentures .. .. ...

Orther Interest ... ..

Net Revenue before Income Tax . ... .. L

Devver: Income Tax (1930 Taxation Year).. .. ... ... ...

Ner Revenue for the Year. . ...

Avp: Balance of Surplus at Credit, Ist April, 1930.. ...

Depucr: Dividends on 567 Cumulative Preferred Stock. . . . ..

Surplus carried forward (subject to Dominion Income Tax—1931
Taxation Year). ...

Audited and Certihed, i accordance with our atrached Certificate.

$512,700.65
34,791.33
9,721.58

13,463.10
£919.21
270,000.00
10,553.99

$557,213.56

298,936.30

P. 5. Ross & Sons,
Montreal, 20th Apnil, 1931, Chartered Accountants.

258,277.26
34,880.39

223 396.87
115,803.94

339,200.81
200,000.00

3139,200.81
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