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May 10ch, 1930.

To THE SHAREHOLDERS :—

Your Dircerors take pleasure i presenting the first Annual Report covering operations of
vour Corporarion for the vear ending March 31se, 19300 Your Corporation during the vear under
review has made considerable progress, as will be seen from the report herewith submitted and
the following Rgures:

Net Profie from Operations after providing for expenses. . h582,876.28
LEss:
[nrerest on 4144, 30-vear Convertible Debentures out-
standing. $267,072.34
Dividend on 40,000 Shares 567 Cumulative Preferred Stock  200,000.00
—_— 46707234
Balance . $115,803.94

As vour Corporarion srarted operations on the st April, 1929, there 1s no surplus account
from prior operations to be considered.

The assets of vour Corporation consist of Cash on [und, Call Loaus (scevred) and Security
Investments, made up of bonds and preferred and common stocks of leading public utiliry and
induserial companies in the following proportions, as at March 3st, 1930;

Bonds. . ... .. 12 83
Preferred Svocks. .00 oo oo 23.03%,
Bank Srocks. ... 0 2.64%.
Common Stocks . ... ... . 33, 54‘7(.
Cashand Call Loans. .. ... ... ... ... ... .. 7.969,
10047,

A list of the holdings of security investments will be found in another pare of this report.
Their geographical distribution at the same date was as follows:

Canuda . .. .. S 37.654
United States. . . .. O L
British melrc (L MI .m.nlu) R B I £ 3574
Foreign (Excl. US.A) . ... oo . 10754,
100%

The world wide recession in market value of securities which ook place during the latrer
part of 1929 is reflected 1o some extent in this report. In spite of this recession in values vour
Direcrors arc pleased to report that the net depreciation of the securities held by your Corporation
at March 31st, 1930, afeer applyving the amount of $720.323.25 ac the credit of Inveqtmcnr Reserve
Account showed a ner depreciation of approxunately 267, This depreciation is an unrealized loss
which should be more than overcome during the first h: IIF()F 1930, 1n view of the steady apprecia-
tion which has taken place in security values sinee rhe close of vour Cnrpnrntion’s fiscal vear.

Your Directors feel that they should continue rhe poliey of investing vonr Corporation’s
Capital with a view to safety of principal and adequate revenue the first requisite,

The books and accounts of vour Corporation have been audited by Messrs. P. S, Ross & Sons,
Chartered Accountants, whose certificare 1s attached.

Respectfully submirted on behalf of the Board.

President.



GREAT BRITAIN AND CANAD
Balance Sheet as

ASSETS
Cash .. . B 3172063
Call Loans. .. .. .. . 900,000.00
Due From Brokers.. .. .. .. ... .. . ... 56,462.85
Investment Securities (X) ... .. ...... .. ... . . o 10,762,182.00
Accrued Revenue from Investments.. .. .. .. .. ... .. ... ... ... ... ... 118,804.59

(x) Note — Afrer taking into consideration the amount
atr the credit of Investment Reserve, the
Marker Value of the Securities owned by
the Corporation at 31st March, 1930,

showed a depreciation from Book Value of 311,869,17607
5228,881.6% or 2.12%,.

Approved on behalf of the Board: E %/.I‘T&}’Iggllfg: }Directors.



A INVESTMENT CORPORATION
it March 315t, 1930

LIABILITIES
Account Payable . ... .. .. ... . oo B 150.00
Accrued Expenses . . . .. .. 32,898.88
INVESTMENT RESERVE
(Net Profits from the Sale of Investments Transf. to Reserve). .. ... ... 720,323.25

DEBENTURES QUTSTANDING
4159, Thirty-Year—due Ist April 1959. .. .. .. .. ... ... ...... ...  6,000,000.00

Carital Stock
PREFERRED—5Y, Cumulative Convertible.
Authorized and Issued—40,000 shares of $100. each.. . .. .. .. ... .. 4,000,000.00

ComMon—DNo Par Value.
Authorized—550,000 shares (of which 200,000 are held in Treasury

for conversion of Debentures and Preferred Stock)

IssuEp AND QUTSTANDING—350,000 shares ............. ... ....... 1,000,000.00
(of which 100,000 are held in Escrow to cover warrants issued with
Debentures and Preferred Stock)

SURPLUS
(Subject to Dominion Income Tax) . .. .. ... ... ... ... ... ... .. 115,803.94

$11,869,176.07

AUDITORS CERTIFICATE
Te the Shareholders,

GreaT BriTain anp Canapa Investment CoORPORATION,
Montreal.

We have audited the books of the Great Britain and Canada Investment Corporation for the year
ended 31st March 1930, and have obtained all the information and explanations which we have required.

We certify that, in our opinion, the attached Balance Sheet and Profit and Loss Statement correctly set
forth the financial position of the Corporation at 31st March 1930, and the results from operations for the
year ended that date, according to the best of ocur information, the explanations given to us, and as shown by
the books of the Corporation.

(Signed) P. 5. Ross & Sons,

MonTrREAL, QuE., 23rd April, 1930. Chartered Accountants.



Great Britain and Canada Investment Corporation

Profit and Loss Statement

For the Year Ended 31st March, 1930

T
Revenue from lavestments ... ... . .. . .. ... ... $447391.13
Revenue from Stock Dividends sold ... ... ... .. ... ... . 17,843.67

Revenue from Interest Larned . ... ... ... .. 189,567.23 $654,802.03
Depuctr: Management and General Lxpense ... ... . . 71,925.75

[nterest on 41497, Convertible Debentures .. .. ... 267,072.34  338,998.09

Net Revenue for year ended 3lst March, 1930 .. .. . . . ) o 315,803.94

Depucr: Dividends paid on 597, Cumulative Preferred Stock. 200,000.00

Surplus at 31st March, 1930 (subject to Dominion Income Tax) . . m

Audited and Certified, in accordance with our attached Certificate.

{Signed) P. 5. Ross & Sons,

Chartered Accountants

MonTtrEAL, 23rd April, 1930.
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Great Britain and Canada Investment Corporation

LIST OF HOLDINGS
as at March 31st, 1930

Repnblic of Chile. ... ... . ...
Fast Kootenay Power Co., Lud. .
Fastern Dairies Limited. Conv. ... I
Forcien Power Sccurines Corp. Lrd.,
Conveo ..o o 0f
Fraser (nmplnu‘: I rd ( any.
Fraser Companmes Lid, Debo o .. L6y
Hungarian Land & Morrgage Inse 7yt
Italian Superpower Corp., Deb B
American Certtheares  representing
Kreuper & Tolb Cao., Pare, Debo L
Lake Saperior Corporation. L. S
MeColl-Frontenae il Co. Lrd.,

Canv.

Notes.. [0

o
Republic of Colembia. ... ... .. 0y

T

7.

r
f
i
‘
r

‘

[

BONDS

14460
1961
1942
1049

1940
1932
1942
1961
1963

1944
1944

£ 5000

£ 75000
76,300
SL000
50,000
50,000
50.000
£ 14,500
A 50,000

—

145,000

£ 2,500
50,000
30,000

Mervallbank & Mevallorgische Gesells-

chaft A, G, T8 ve. Debo oo L G157
Mexican Flecerie Light Coo, Lad. sy
Mexican Light & Power (n Ltd. . iy
Monrereal Gsland Power Co., Lid. . SLlaly
I R Moodie Co, Led o000 o 6f
MNorthwestern [’0\\( rCo. Lid, Conv.  6¢;
\nnh\\mtun Unilities Lad. 7'

Peruvian Government Internal. Loan 7
Philadeiphin & Reading Coal & Tron

Co, Conv. Deb o000 . 6ty
Power Corp. of Canada 1. nl Canv.

Deboo o0 oo | S
Snia \:unsl ........ FRES
Texas Corpuranon, L Conv. el . Ay
Tokyvo Flecrrie Liche Co. 6H',

PREFERRLED STOCKS

Abinh Power and Paper Coo Limived, L.
] SR

American & Forcign Power Co,
Amenican & Foreign Power Co., 2nd

American Power & Light Co., stamped. .,

American Superpower Corporanion, 2imd.,
Belgian Nutional Railways.

Canada Cement Co. Limured. .

Canada Norchern Power Corp. | mite l]
Canada Steamship Lines Limired. .

Canada Wire & Cahle Co. ]imitml. L

Canadian Celanese Limiced.
Canadian FEagle Oil 1L Im![u]

6
47
57
L)
6

[T

RYANY

Celanese Corporation of America. It;r |’lrr .
Commaonwealth and Southern Corporacon,

Daily Chronicle Inv. Corp.. st
Dominion Tar & Chemical Co.
Fast Koatenay Power Coo Limited ., L L

Easrern Daivies Limied. ... ...
Eleetric Power & Light Corp, 2nd ..
Federal Wirer Service Corp
Foreizn Power Secunnes Corp. Liminred
1), Guesterner Limired L0

Limited. ...

70
or;
Olafy

7!

500
500
500
5.000
250
1000
600
N0
20)
1.000
500
1.000
500
750
00
300
S00
1.000)
2.00%)
14004
740
S0
1.000

Gl Stares Unilinies Corparation
[ntercontinents Power Co. L.

International Mureh Coo o000 L.
Leeds Fireelay Co. Limired
MacKinnon Sreel Carp. Limiced

MeColl-Fronrenae Oil Co. Linired ..

Maorrison Brass Corporarion Limited. .

New York, New Haven & H |rlfurd R. R (u
Northern Onrano Power Co. 1L :nnn d.
Peoples Light & Power Corporation
Power Corporation of Canada, Limived
Radio Carporation of America, Class B
Relianee Gram Co. Limited .

St. Lawrenee Paper Mills Co. Limited . ...

Shell Union Oil Corporation, Conv
Starvere Corporation. . ... ...
Steel Co.of Canada Limieed . .

United Corporation .

Unired Lighe & Power Co., L Conv. .
Van den Berghs, Led., PRA Ordinary.
Windsor Horel Lo, L Imlr\d
Winniper Eleerric Co. L imited
Zine Carporanon |

COMMON STOCKS - BANK AND FINANCE

Bank of Montreal.
Draily Mail Trease Limired,
First Narional Bank of Boston.

Revehbank.

250 Roval Bank of Canada.

4,000 scornsh Bastern Investment Trust Lo,

COMMON STOCKS --RAILROADS

SO0 Archison, Topeka and Sanra Fe R.R. Co,

S00

Atlantic Coast Line R.R. Co.

1000 Cimadian Pacihe Railway Coo, oll.

500

Chicago and Northwesrern Railway Co,

1,00¢)
339
300
1,000

Thinois Ceneral BB Co.

New York Cenvral Ratroad Co.
Notfalk and Weseern Railway Co,
Sauthern Ratlway Co.

1943
1942
1940
1957
194s
14460)
1938
190~

194

1939
1951
1944
[933

30 Hong Kong and Shanghat Banking Corporarion.
R AT 20,000

Deferred
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2,500
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1710
500
1,155
300
S00
50
2,000
S0
300
1,125
1.020
00
1,000
1.000
2,000
1.101
3730
1,000

200
1.000
1.000

In addinion ro the

COMMON STOCKS

Brazatian Traction, Light and Power Co., Limired. 734 Montreal Lslund Power Ca. Linnined.
Brtsh Columhia Power (u] poration Ltd.. "A™ 200 National Power and Light Co.
Cables and Wircless Liud., A" 2,500 Niapara Hudson Pawer Corporarnion.
Cahles and Wircless Led., » B B33 Niagara Hudson Power Corp, AY Warranis,
Canada Northern Power ('orpnr:ninn Limircd. 2,000 Nerth American Campany.
Commonwealth and Southern Corporation. 200 Pennsvivama Warer and Power Co.
Consohdared Gas, Flectrie Light & Power Co. of 1.000 Peoples Light and Power Corp, " A" Warranrs.

Balvimore. 1,300 Power Corporation of Canada Limited.
Eleetric Bond and Share Co. 5.000 Primitiva Holdings Limied.
Forcign Power Seenrities Corparation Lid. 1,500 Shawinigan Warer and Power Co. Limited.
Imperial Condinental Gas '\ssm‘i:lriun. 340 Southern Canada Power Coo Limiarel.
Intercontinents Power Ca, "Warranes, 2500 Uniced Gas Improvemem Co
Internanional Udilieies © n|pnr |1|(m AT A0 Winnipee Flecrnie Co.

COMMON STOCKS - INDUSTRIAL

American Cyanamid Co,, "B 2000 Lunnva Tea and Ruhher Estates.
Canada Wire & Cable Co. Led., Class A 00 Muck lru( ks Inc.
Canada Wire & Cable Co. Lid., Class <™, 2,000 Marearine Unic.
Canada Wire & Cable Co, Lol "B Warrants. 800 Massey-Hurris Co. Limited.

Cockshurr Plow Co. Limired. RM 25000
Consolidated Tea & Lands Co. .

Dominion Brdge Co. Limited. 1 088
Dominion Bridge Co. Limived (7357 Pauli. 00
Dominion Texrile Co. Limired. 300

Iryden Paper Co. Limired.
Fastern Dairies Limiced, 1
Fuoglish Elecrric Cooof Canada Ted., 47,

000
00

Inglish Eleerrie Co. of Canada Led., B RA 36,000
Fraser Companies Limired. 300
. Gesrerner Limired. A00

000
()

Gillerre Safeey Razor Co. l
Gypsum, Lime and Alabastine Canada Limited

Harrison and CrosAeld Limited. 350
Hudson's Bay Co. 1,000
Jarchant Tea Coo Limited. 300

COMMON STOCKS -

Beacan il Co, 1,500
Gult il Corperarton of Pennsylvania. 4l338

Humble Ol and Retining Co. 200

-PUBLIC UTILITY

Muerallhank and Merallurgisehe Gesellsehafe AL G

Warranis.
Maornson Brass Corporatien Linared.
PPrice Bros Limared.
Radio Corporation of America.
Republic Tron and Steel Co,
ll('[!().\'i[,].
Se. Lawrence Paper Mills Co. Lunired.

(Cvertihenate of

St Lawrence Paper Mills Coo Limred, Warranis,

Siemens and Halske.

Starrert Corporation, Warranrs,
Sreel ( ‘0. of Canada Limired.

5. K. F. Swedish Ball Bearinge.
5\\11|i\|1 Marteh Col, B
Swedish Separator Co.

I'nener and Newall Limiced.
United States Steel Corporation.

OIL

Pare Ol Co,

MeColl-Franrenae Ol Co, Limired,
Raovat Dureh Perroleum Co.
Standard O1l Co. of Californta.

COMMON STOCKS—MINES

Anaconda Copper Mining Co. 13,333
Burma Corporation. 2.000
Consolidated Mining and Smelung Co. Limited. 4988
Gedold Proprietary Mines. ::m]
Hollinger Consolidared Gold Mines, Limited. 3,000

foregoing secnritivs, the

Mareh 3se, 19300 of 228017000,

Corporation has miscellancous

Tmperial Smelong Corporarion Limiredl,
Inrernavional Nickel Co. of Canada Limied,
Johanneshurg Censolidared Investment Ce.
Kenneeort Copper Mining Corporanion.
Newmaont Mining Corporanion.

Teck Nughes Gaold Mines Limieed.

mvestments having a marker valoe s

of









