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E A S T E R N  D A I R I E S ,  L I M I T E D  

To the Shareholders: 

Y OUR 1)IRECTORS have pleasure in sullmitting their 
Annual Report, for the year ended Marrh 31st. 1928, 
acrompanietl 11y the I'rofit and Loss Account and :I 

('m~solidated Statement of Assets and I.iabilities, duly certified 
11y the Company's auditors. 

T o  further strengthen and maintain its liquid position it has 
lieen deemed advisable by ,  your Directors to transfer to 
Ilepreciation Reserve the entlre profits of your Comp;my for thc 
past year, notwithstanding the fact that all of the p1;wts of your 
slll~sidiaries have been maintained in a high state of eficiency. 

On April lst ,  1927, your Company acquired Crescent 
Creamery Company, Limited, Winnipeg, through thc purchase 
of its entire Common Stock. This business has heen operate11 
sucressfully throughout the year. 

On March ls t ,  1928, The Producers Dairy, I h i t c d ,  yo111- 
sol~si(liary serving the city of Ottawa and surroumlinp lerritol-y, 
;~rquired all the capital stock of Hull I h i r y  Limited, Hull, Quc. 
On the same date, The PI-oducers Dairy I h i t e d  also purrhasctl 
the I~usiness of the S h a u 4 l e  Creamery, Shawville, Que. 

During the year a butter manufacturing plant was ronstructed 
in the Town of Almonte, Ont. 

I n  the opinion of your Directors, these acquisitions and this 
arklition were deemed 110th necessary ru~d,advisalle, i n  order tn 
extend the liusiness and facilitate the servlce of your suhsidi;~ry. 

In Toronto your Company made a determined and surressful 
clfort to  increase the l~usiness of your sul~sidiaries in th:it ci!y. 
particularly during the latter part of our fiscal year. An eutensn,e 
:~(lvertising campaign was inaugurated, resulting i n  :L large 
increase in the nurnl~er of customers served., T h ~ s  should result 
in a sul~stantial saving in operating costs du r~ng  the current year. 

Your Directors decided, after careful consideration, to enter 
the ice cream field in the Toronto territory. During March a 
modern ire cream plant was installed which, to date, has enjoyed 
a continn;ll increase in 110th production and sales. 



, . I l~ese  e e  a n  extensions to the I~usiness of your 
sr~l)sirli;~ries i n  Toronto have neressitate<l the p l ; ~ c i n ~  in olrer;ltiol~ 
of several new motor trucks and a nutnlIer of additional delivery 
waggons for service nn ne\v routes which have been est;lblishe~l. 

I t  is co~~tirlently expected that a large measure of success will 
Ile enjoyed from these activities during the present year. 

In  Montreal, the rapid and continuous increase in dem;lnrl fur 
the products of the Company has necess~tated the erection of a 
new plant for Elmhurst Ilairy, Limited. This I)uilrling, which is 
nn\v nearing completion, is situated at  the corner of Western ;111rl 
b:l~nhurst Avenues. I ts  modern constructi?n and latest a p p ~ ~ i n l -  
Inents will provide for the handling of all d a ~ r y  products according 
to the most efficient and sanitary methods. 

This new 1)uilding will also be the Head Office of l.:astern 
I i r i e  Limited. 

Your llirectors have made el-ery efiort to  est;~l)lish i!11(1 
111aint;tin o continuous growth in the ln~siness of your sul~sidi;~r~es. 
111 doing so, consideral~le expense has heen incurred t h m u ~ l i  
advertising, sales promoti011 and in the protection of the quality 
of the products of the various companies. 

This expense has heen charged to current opera t io~~s  ;uid your 
I )irectors are confident that  this policy \\-ill resull in the n~nlinued 
sucressful operation of your properties. 

The Officers and Staff have energetically carried on the 
operation of the Comp?ny during the past year and your 
1)irectors take pleasure in according to them full measure of  
acknoaledgernent for their attentive services and close 
co-operation. 

1'. A. THOMSUN, 
l'resident. 





E A S T E R N  D A I R I E S ,  L I . U I T E D  

CONSOLIDATED SURPLUS ACCOUNT AS AT 3 l s t  MARCII, 1928. 

. . .  Ralancc at Crcdil 3 l s t  March 1027. .  . . . . . .  S I'J,.5W.llI 

A m :  

I'l-olit Irwu 0lxr;itiuns. . . . . . . . . . . . . . . .  . $ .3SO,l,5Il,SV 

Miscellnneuus Income. . . . . . . . . . . . . . . . . . . . . . . . . . . .  63,06042 .l13,511..11 
- -- -- - - .- - - - 

Av:~ilabk fur l l c ~ m x i a h ~ ,  l ) i v i d ~ ~ ~ ~ l s ,  Ihc . . . . .  . . . . . . . . . . . .  S 427,601.76 

Ualancc a t  C'reclit . i lst  March 1928, l d u r e  prwih i~u  fur I'JLS I;ctleli~l 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Ic,cun~c T a x .  $ 34,107.00 



SUBSIDIAR Y COMPANIES 

MONTREAT., QIJE. 

ELMIIURST DAIRY, Limited 

WINNIPE(;, MAN 

CRESCENT CREAMERY COhlPANY. Limited 

542 Slwrlnm, Strrrt 
86 Hnrnell Street 
XS I.omhnrrl Street 
1)aunhin. Man. 
IZill&ne~. Man.  
I'ortagc la I'rairic, Man.  
Swan River, Man. 
\'its. Man. 
Vorktou. Snsk. 



SUBSZDIA RY COMPANIES 

'I'ORONTO. ONT. 

ACME DAIRY, Limited 

lh i ry .  . . . . . . . .  21 Essea Avenue 

. . . .  Ice Cream I'laut . . 254 13crkrlry Street 

1)istrilwtiqg Dqml 132 Sixth Strcrt, Kew Toronto 

Crntre Islnnd 

Creamery . . IO~stwoorl. Ontario 

OTTAWA. O N T .  

THE PRODUCERS DAIRY, Limited 

Dniry . . . .  . . . . 275 Kent Street 

1)iitrihuting Uqv,l 200 iloulr\.nnl S t . J ~ ~ a r p h , l l t ~ i l , ~ l t ~ r  

Crmmery . . .  . \ l~nontr.  Onl 

. Sl~nw\~illc,C)ur. 

Cheese Factory . . 'l'owwhip ol  l<;lmsay. Ont.  

Appleton. Ont. 










