THE DOMINION BANK

PROCEEDINGS OF

THE THIRTY-NINTH ANNUAL GENERAL MEETING
OF THE SHAREHOLDERS.

Tos Twarr-Nurvn Awsvar Gawanas Mazring or Ty Dosnmen Basx wes held, at the Basking Houee
of the Institution, Toronto, on Wednesday, 26th January, 1910

Amocug thess present sere aoticed :—Hoa. ). . Foy, Jas. Carvuthern, A. W. Austin, £. B. Ouler, M i’..
C. A. Bogert, 8. Jelirey { Port Parry), Wm. Crocker, H. B. Hodglos, W. R. Brock, We. Russ (Port Perry), ¥. H.
Goech, D*Arcy Martin, K.C. (Hamilton), G. N. Heyuolds, C. Walker, Dr. Aadvew Smith, David Kidd (Hamilo.)
). C. Ratom, A. A. Jones, Joba Stewurt, Bmilius Baidwin, A. Feulds, Aadrow Sempls, |. H. Paterson, U ti
Edwards, W. C. Los, W. Gibson Cassels, Col. Sir H. M. Pellutt, ). Gerden Jonss, Asdrew Goan, R. ). Uhrinin,
W. C. Harvey, K. W, Laagley, W. (. Crowther, W. H. Knowiton, ). F. Ress, Wm. Davies, Jas. Matthen, Ir,
Standish, L. H. Baldwia, §. Samuet, H. 8. Harwood, BHerlow Cumberiand, Capt- Jessopp, Jas. Scotl, A K,
Beswell, B. Mulboliand, Wm. Ince, ), E. Pringle, N. F. Davidwon. J. W. B. Walsh, ). ). Macienaan, Rev. T. W
Patersen, R. M. Gray, Jeha T. Small, K.C., F. J. Harris, H. W. Wilicon (Whitby), Wm. Muleck, Jr., H. |
Bathuse, B. A. Bagyg aad others.

It was moved by Ma. Wu. Ross, seconded by Mn. Wun. Caocusa, that Mr. B. B. Osler do tuke tne
chalr, and that Me. C. A. Bagert do ast as Secretary.

Meuars. A. K. Boswell and W. Gibsca Casesis were appointed Scrutinesrs.

The Sesvetury read the Regurt of the Directers to the Sharcheldars, and submitted the Aanwal Stutement
of the alfairs of the Busk, which is as follows :—

To the Shaveholdovs :

The Directors bag to presant the following State ment of the result of the busimess of the Bank .or the
your ending sint Dossmber, 1989:—
Balance of Profit and Loss Acceunt, 315t December, 1908 ......... § 300,990 off
Premiom reccived oo new Capltal Stock..................c.ciiieenn 18,268 R
Profit for the year endimg 3ist December, 1909, after deducting

charges of masagement, etc., and making provision for bad amd

Qoubtful BOBEE ... ...ttt aaans 620,927 24
Making a toted of ............. seeneranvan heetnsesasessarcornansubn $842.191 7o
Which has been disposed of s follows:
Dividend 3 por cont., paid 10t Aprll, 1909, . ... ...l $119,904 10
Dividend 3 per cont., padd snd July, 1909........oooviiiiiiieal 119,900 30
Dividend 3 por cant., paid 15t October, 1909, ........coviuiiiiiinon, 119,511 0D
Dividend 3 per cont., paysble 3rd Jasmwery, 1910............oinnnn 119,631 74
———— 47856 34
Transferred %0 Reserve Fund. ........ ... ... ...l 18,368 38
496,424 7¢
$ 445,766 of
Writton off Bask Premdaen. . ... ..ociiiiiiiii e 190,000 OO
Balance of Profit and Loss casrled forward. . ...........cooiilnl $ 294,790 of

RESERVE FUND

Ralance st credit of account, 31t December, rgoB................... S4.0B1.71 2
Teransferred from Profit aad Less Accoost. .. ....... .. oovieiinannan 18,008 3R



Your Directors have pleavure im reporting that since the affairs of the Bank were last placed before you at
be Anmual Mecting of tue Shareholders in January, 1909, there has been a steady development in sl departments

€ ite busing s, as is evidenced by the Stutement submitted.
During a conwiderible period of the veur some dilliculty was experienced in fu'ly employing the Bank’s funds

t remunerative rates, but as a result of improving trade comditions and the harvesting of an encellent crop, the
omand for legitimate banking accommodation bas increased aml there is every reasos i expect a prevperous

BIYORE Year.
Following the policy of comervative extéision sew Branches have besa ontublished in imporiast Western
satres, and al other points in Canada where it appeared advantageous (0 do 20

Offices were opened during the vear as follows: — st Victorie, B.C.; in Saskatchewan, at Guernagy, Hanley,
lolville, Mous: faw and Saskatovn ; in Albarta, at Claresholm and High River ; at the cormer of Guy sad S¢.
‘atharine Streets, Montrenl ; in Ontario, at Malion, Rectory Street London, and ia Toremto st Deer Park, Wych-

reod, and near the corner of fae Avenue and Queen Street.
The Branch at Linwood, Ontario, was closed in March last.

Denirable sites have heen purchased in Calgary, Edmonton, Brandon and Mosss Jaw, alve at the corners of
jusem Street and Lee Avenue, Blour and Sherhourne Sirests and Yonge Street and 3. Clair Avenue, Torosto;
nd at the corner i St. Lawrence Boulevard and Prince Arthar Strest, Momtreal. [t is che intention to erect

sitable buildings on these properiies at a reasonable outlay.
The new effice buildings in Wisdsor and Fort William were compistied and cocupied in 1909,

The authorized Capital Stock of the Bank at this time is $5,000,608, of which $4,000,000 has besn lesuwsd

ad fully paid-up. A By-law will he xubmiited for your approval providing for a further lacrease of 63,000,000,
faigh, together with the $1,000,000 alremdy authorized but not issued, will be ulfered to Shareholders from time to

ms ia such amousts as the expansion of business warrants,
You will also be ashed to approve of a By-Law changiag the par value of shares from $50 to $100 ench.

The Directors, as is customary, have verified the Cash Assets, Securitios aad various lavestments smtered
8 the accompanying Statement.

la addition, the Ganeral Balsnce Sheet of the Bank as ca the 315t Decomber, 1999, detnlled horein, has bosa
ecked and fowsd 10 be corvect, including the auditing of ot Forsigm Accousts.

Every Branch of the Bank has undergone the wsual thorough inspection during the vear,

& B. OSLER,
Prowident.

Tomowro, 26tk Janvary, 1910,

[t was moved by Ma. E. B. Osien, seconded by Ma. W. R. Baocx, and
Reseved,—That the Report be adopted.
It was moved by Mr. E. B. Oswsr, secondsd by Ma. A. W. Avern, apd

Resoived,—That the feilowiag By-law which has besn spproved of by the Beard of Directers be sow
macted :
BY-LAW OF THE DOMINION BANK FOR INCREASING ITS CAPITAL STOCK.

“By-law No. 109 of The Dominion Bank passedat the Annual Genernl Mesting of the Shareholders of the
aid Buok, heid at the Head Ofice of the Bank oa the 36th duy of Jasuary, 1910.



** Wisanas the authorized Capital Stack of The Dominion Bank is now $3,000,000, and it is expedient that
he same should be increased as hereinafler stated.

‘*Be 17 Tuenarone ExicrEn by the Shareholders of The Dominion Bank assembled at the Annual General
decting, hebd at the time and place above stated.

**(1) Thait the Capital Stuck of The Dominion Hank be und the same is hereby increased by the sum uf
$3,000,000, divided into 100,00 shares of $30 each. '

**{3) That the »aid increased Stock shall, when the Directors so determine, be alictted 10 the then Share-
holders of the Bank pro rata at such rate an is fixed by the Directors, and such allotment shall be
subject in all respects to the provisioas of the Bank Act.

*{3) Any allotted Stock which ix not taken up by the Sharcholder to whom such allotment bas been made
within sin months from the time when potice of the aliotment xhall be maibed to the address of such
Shareholder or any allotted Stock which any Sharcholder declines to accept, and also any shares
which shall aot be alloited by the Direcrors by reason of the prohibition contaimed in the Bank Act
againat the allotment of fractions of a share, may be offered for subscription 10 the public, in such
manner and on such terma as the Direciors may prescribe.”

1t was moved by Hon. J. ). Fov, seconded by Mr. R. J. CraisTin, and
Resolved, —That whereas the Capital Stock of the Bank is divided ioto shares of the par valus of $3U each.

ANp Wazngas it in deomed desirabls in the interests of the Bank that the Capital Steck should bs redivided
o shares of the par valus of $100 each.

Ba it Tusasrosn resolved and enacted that the Directors he and they are heveby authorised to app!y to the
arliament of the Dominion of Canada for an Act redividing the autherized Capital Stock of the Benk and an»
icieane thereof into shartx of $100 each, and authorizing the a'lotment of such shares 10 the sharsholders in the
roportion of one share of such redivided stock for every two sharex of 850 each held by any shareholder at the
me of such allotment, and authorizing the Bank to purchase or redeem any siagle 850 share or any >Id share
ver and above an even number held by any sharcholder, and if thought advisable by the Directors, to offer to the
iblic for subscription in such manner and on such terms as the Directors may prescribe amy of such $100 shares
hich shall remain over after allotting to the sharcholders the shares 10 which they are eatitied.

it was moved by Ma. Wu. Davims, seconded by Du. Axpasw Surrn, asd

Rrsolved,—That the thanks of thix meeting he given to the President, Vice-Presidest and Directors for
wir services during the year.

1t was moved by Mr. BanLow CuMsaLAND, seconded by Ma. L. H. Barown, and

Resolved,—That the thanks of this mesting he givea to the General Manager and other Oficers of the Bank,
t the efficient performance of their respective duties.

1t was moved by Ma. ). C. Eavon, seconded by Ma. S. Samune, and

Resedvod,—_That the poll be sow opened for the election of nine Directors, and that the same be closed at two
clock in the aftermoon, of so soon before that hour as five minutes shall elapue without amy vete being polied,
d that the Scrutineers, om the close of the poll, do hand to the Chairman a certificate of the result of the poil.

The Scrutinsers declared the followiag geatlemen duly elected Directors for the ensuing year : —

Mossrs. A. W. Austin, W. R. Brock, James Carruthers, R. ). Christis, ]. C. Eatom, J. J. Foy, K.C.,
L.A., W. D. Matthews, A. M. Naotoa, and E. B. Osler, M.P.

At a subsequent mestiag of the Directors, Mr. E. B. Osler, M.P., was slocted Presideat, and Mr. W. D.
sthews, Vice-President, for the ensuing term.



