THE DOMINION BANK.

PROCEEDINGS OF

THE THIRTY-EIGHTH ANNUAL GENERAL MEETING
OF THE SHAREHOLDERS.

THE THIRTY-FIGHTH ANNUAL GENERAL MEETING OF THE DoMINION BANK was he'
it the Banking House of the Indtitution, Toroato, on Wednesday, 27th January, 1909. '

Among those prewt were noticed .- —Dr. Grasett, A. M. Nanton, A. Foulds, J. H. Macluen,
Andrew Semple, Hon. J. J. Foy, W. &2 "Booth. E. B. Osler, M.P, C. W. Band, \V. Crocker, R, M. Gray.
Dr. J. F. Ross, V. H. E. Hutchesn. \lex. C. Morris, S. Samuel, A. Monro Grier, F. J Harris,
Hamilion), Wm. Glenncy ‘Oshawa), W C. Lee, A. R Boswell, K.C., G. N. Reynolls, Ira Standish,
H. B. Hodgins, Barlow Cumberland, 11 S Harwood, Stewart Houston, Capt. Jessopp. J. T. smaii.
C. Walker, Wm. Ross (Port Perry). R. | Christie, H. Gordoan Mackenzie, Col. Sir 11 M Pellart Wi
Mulock, Jr, W. C. Crowther, Richar:! Foster 'Bowmanville), Geo. D. Scott, Jacobh E. Finkie, WV &
Brock, W. D. Matthews, Templ: Blickwood, A. W. Austin, J. J. Dixon, . Andrew Smith, I .'\.
Hamilton, E. W. Langley, David Smith. Richard Brown, Thos. Walmsley, Robt. Miiis « i famiiton
J. C. Eaton, James Matthews, \. H Camphbell, Jr., W. H. Cawthra, J. G. Ramsev, Mrs. Adamon,
James Scott, C. A. Bogert, H. ]. Bethunce, and others. ’

It was moved by Mk. A. W. AUSTIN. seconded by DR A. SMITH, that Mr. E. B. Osler o 1ake
the chair, and that Mr. C. A. Bogert do act as Secretary.

Messrs. A. R. Boswell and A. H. Campbeil, Jr., were appuinted Scrutineers.

The Sccretary read the Report of the Directors to the Sharcholders, and submitted the Annuai
Statement of the aflairs of the Bank, which is as follows ;:—

Tv the NShareliolders :
The Directors beg to present the following Statement of the result of the business or the Bank
for the year ending 31st Decembe., 1908 :—

Balance of Profit and Loss Account, 313t December, lgo,' - - . - - 235,150 61
Premium received on new Capital Stack - . . 148,274 73
Profit for the year ending 31st D cember, 1903, afie‘r dcduchng charges of manage-
ment, etc, and making provision for bad and doubtful debts - . 635,315 11
Making atntalof - - - - - - - . - - . - $1024.733 47
Which has been disposed of as foliows:
Dividend 3 per cent,, paid 15t Apeil, 1908 - = - $n6,50z2 81

118,161 73

Dividend 3 per cent., paid ond Julv, 1908 - -

Dividend 3 per cent., paid 1st October 1908 - - - 119,365 50
Dividend 3 per cent., payable znd January, 1909 - - 119,432 38
$473462 64
Written off Bank Premises . - - . - - 100,000 0O
Transferred to Reserve Fund - . . - - - 148,274 7%
— 721537 39
Balance of Profit and Loas carried forward - - . - . - - «  $302:9006 08
T
RESERVE FUND
Balance at credit of account, 31st December, 1907 - - - - - - - $3.833.450 8
Transferred frum Profit and Loss Account - - - . - - - . 148,274 %
$4981.731 62



Az the Annual Meeting in January. 19os. your Dircctors in their Report to the Sharcholders
maic - aunce to the unusual financial conditions then prevailing, amd the policy which it was con-
siiered wivisabie to pursve in conducting the afairs of the Bank.  Since then a marked change has
taken piace, there has been a steady contraction in the trude of the country amd the demand for bank-
ine acenmmerd tion has been limited, altlhough we now find an improvement in this respect and can
comindenty ook Jur o wgradual cxpansicn in business A crop somewhat above the average was
harvested and the procesds distriputed throu:h the country, which has tended largeiy to increase
Ao remits. From the causes just mentined the Cash Reserves of the Bank have been particularly
stroar; for seone mnonths, and the ponoentase of liquid asscts is exceptionally high.

In January, 1908, we took wver Brunchies of the Sovercign Bank at Baden, Linwood, Marmora,
Morn: Alhert, New Dundee, and Pelferfaw—the Peficrlaw Office was subsequently closed.

Branches bave al-o been e<tabiished at the comer of King and Wentworth Streets, Hamilton,
on Upinr Sherbourne Street. Torvnto, and at Wawota, Sask. It is our intention to shortly erect an
Office at the corner of St Clair Avenue and Vaugtan Road. Toronto, where a site has recently been
parchaod

k urther expenditures have buen made at Avenue Roid Branch, Toronto, at Fort William, and

Wrnlsor, Ont., at the North End Branch, Winnipeg, at Selkirk and Deloraine, Man_, and at Grenfell
4ndd Kegina, Sask., to an extent fully warranted by the importance of the Bank's interests at these points.

In o axtion with the issue of $1.000,000 of new Capital Stock in 1907, it is worthy uf note
Leal the arenaint ~ubscribed for has now beun paid in full.

A sy cial Committee of your Directors has completed the custornary v erification of the gencral
Halance Smet f the Bank as on 311 December, 1908, including the certification of our funds in
the hame- L-Foreign Agents. They have also examined and found correct the Cash Reserves, Invest-

ments anet Securities as shown on the Statement prusented.

All Branches of the Bank have been thoroughly inspected during the year.

E. B. OSLER,
President.

TokoNTe, 27th January, tgog.



Mk. E. B. OsLER moved, seconded by Mk, W. D, MATTHEWS, and
Kesolved,—That the Report be adopted.

It was moved by Mk. WM. Ross. seconded by Mk. J. T. Small, and

Resolved—That the thanks of this mecting be given to the President. Vice-President and
Directors for their services during the year.

It was moved by MR W. R. BROCK, seconded by MR B. CUMBERLAND. and

Resolved,—That the thanks of this meeting be given to the General Munizer and other Officers
of the Bank, for the cfficient performance of their respective dutics,

It was moved by MR WM. CKOCKER, seconded by MR. J. J. Dixox. and

Resolted,—That the poll be now opened for the election of nine Directors, and that the same be
closed at two o'clock in the afternoon, or as soon before that hour as five minutes shall clapse without
any wvote being pollcd, and that the Scrutineers, on the close of the poli, do hand to the Chairman a
certificate of the resuit of the poll.

The Scrutincers declared the following gentlemen duly clected Directors for the ensuing year - —
Messrs. AL W. Austin. W, R. Brock, James Carruthers, R. J. Christie, J. C. Eaton, J. J. Foy, K.C.,
MLA.W D Matthews, A M. Nanton, and E. B. Osler, M.P.

Al a subscquent mweting of the Directors, Mr. E. B. Osicer, M.T. was eiccted President, and
Mr W. D. Matthows, Vice-President, for the cnsuing term.



