THE DOMINION BANK

PROCEEDINGS OF

THE THIRTY-SEVENTH ANNUAL GENERAL MEETING
OF THE SHAREHOLDERS.

THE THIRTV-SEVENTI ANNUAL GENERAL MEETING oF TRE DoMINION BANK was held
at the Banking House of the Institution, Toronto, on Wednesday, January 2gth, 1908,

Among those present were noticed :—F. J. Phillips, C. B. Powell, Capt. Jessopp, W, J. Elliots,
Hon. ) J. Foy, Dr. Andrew Smith, J. Stewart, Wm. Davies, W. C. Harvey, R. H. Davies, E. B. Osler,
M.I'. H. L. Lovering, Archibald Foulds, H. \W. A. Foster, H. Gordon Mackensie, David Smith, Wm.
Glenney (Oshawa;, Dr. Grasett, Rev. T. W. Paterson, . Bell, A. Monro Grier, W. C. Crowther, lra
Standish, Richard Brown, R. M. Gray, Barlow Cumberland, W D. Matthews, Jas. Carruthers, G. N
Reynolds. Jas. Matthews, J. C. Eaton, H. S. Harwood, Dr. C. O'Reilly, W. R. Brock, W. E. Booth,
AW, Austin, . J Dixon, 5. Halligan, L. H{. Baldwin, Percy l.cadlay, \WWm. Ross (Pont P'errvy, Dr.
). F. Ross, 1. N. Evans, F. . Gooch, A. C. Knight, Andrew Semple, H. G. Gooderham, R, T,
Gooderham, H. B Hodgins, S. Samuel, F. D. Benjamin, Jamex Scott, F. J. Hlams ‘ Hainiiton), A, I
Campbell, Wm. Mulock, Chas. Cockshutt, W. G. Cassels, C. H. Ritchie, K.C.,C. C. Ross, A. R Boswell,
K.C. A C. Morris, F. E. Macdonald, Thos. Walmsley. Colonel Sir Henry M. Pellatt, William Crocker,
1> Arcy Martin (Hamilton,. C. A. Bugert, and others.

{t was moved by Mk. L. 1. BALUWIN, seconded by Mk, A. W, AUSTIN, that Mr. ¥ B Osler
o1 tihe the chair, and that Mr. C. A. Bogert do act as Secretary.

Mesars. A. R Boswell and W. G. Cassels were appointed Scrutineers.

The Secretary read the Report of the Directors to the Shareholders, and submitted the Annual
Statement of the affairs of the Bank, which is as follows . —

7o the Sharcholders :

Ine [hrectors beg to present the following Statement of the result of the business of the Bunk
£ th year mding 318t December, 1907 :—

jtalance of P'rofit and Loss Account, 3tst December, 1906 - - . . ) $ 2508 33
i'remium received on new Capital Stock - . 933436 R>
I'rofts fur the year ending 315t December, 1907, aﬂcr dcductmg charges of nianage-
inent, ctc, and making provision for bad and doubtful debts . . (33,231 51
. i . $1.:97 420
Dividend 3 per cent, paid znd April, 1907 . . - $ 95149 59
Di.dend 3 per cent,, paid 2nd July, 1907 - , 107978 20
in cdend 3 per cent., paid st October, 1507 . . T1HL380 f
1Y ot < per vt payable xnd January, 1908 S T3 03
———— @ 2 q')j
T cansforrd to Reserve Fund - - . t)j,,.].-d; 8" 1,302,750 10
Lala.oer of I'r it and J.nss carried forward : - - - - . . - L REE R f:

RESERVE FUND

Bdaner at or U Caceount, 3ist December, 1606 - . . . £3.100.000 00
I ansferrd Dirom Profit and Los. \ecount - . 0D13.330 87

$4.831 33 N7




In view of the financial stringency which prevailed throughout the world in 1907, and
the unwttled monetary conditions existing in the United States, it has been necemsary to exercise
wnusua) caution and prudence in administrating the aflairs of the Bank. Owr policy has been
to rostrict advances without interfering with the pruper requiresnents of the customers of the Bank,
and to assist in marketing the products of the country—more especially the crops of the North-
Western districts—at the same time maintaining strong Cash Reserves,

Ilaving reference to our announcement at the last Annual Meeting that ome million dollars of
new Capital Stock would be officred to the Shareholders in 1907, we have to inform you that on
December §1st, $981.700 of this amount was subacribed for, ahd $848,597.30 paid wp.

During the past ycar it was considered advisable to establish Branches of the Bank at the
following points: -In the Province of Ontario, at Berlin, Hamilton, Ottawa, and st the corner of
Queen and Victoria Streets, Toronto; in the Province of Quebec, at the corner of Bowry and Se.
Catherine Streets, Montreal ; in the Province of Alberta, at Strathcons ; and at Vancomwver, British
Columbia.

The opening of ous Vascouver Office not only marks oar entrance into British Colembia, but
completes a chuin of Branches at all important centres from Montreal to the Paciic Cosst, inclading
the Capitals of the Western Provinces. Results so far indicate that these extensions will be of great
benefit to the Institution.

We have to record with regret, the death in January last of Mr. Timothy Eston, whose varied
busincss knowlcdge and sound judgment made him a valued member of your Directorate. Mr. John
C. thium.wunppd-wdtoﬁﬂtbevmyonthem

The Directors, as is customary, have verifed the Head Ofice Balance Sheet as on the 315t of

December, 1907, including therein the suditing of owr foreign balances and the certification of all Cash
Reserves, Securitics and Investments,

The uswal carcful Inspection of the various Bnnchesofmehnkhubemmadedudngthe
past twelve moatha,

E. B. OSLER,
President,

TukONTO, 29th January, 1908.



Mu. E. B. OSLER moved, seconded by Mr. W. D. MATTIIEWS, and
Resoltved,—That the Report be adopted.

It was moved by Dx. ANDREW SMITH, secomnded by MR F. ). PHILLIPS, aml

Resolvod,—That the thanks of this meeting be given to the President, Vice-President and

It was moved by HON. . J. Fuy, seconded by M. W. R. Brock, and

Reshived —That the thanks of this meeting be given to the General Manager and other Officers
of the Bank, for the efficient performance of their respective dutica,

It was moved by M. R. T. GoOlLERIAM, seconded by MR JAMES S OTT, and

Rasotved,—That the poll be now opened for the elecmn of nine Directors, and that the same be
closed at two o'clock in the afternoon, or as soon before that hour as five minutes shall elapse without
any vote being polled, and that the Scrutineers, on the close of the poll, do hand to the Chairman a
~ certificate of the resslt of the poll.

The Scrutincers declared the following gentiemen duly elected Directors for the ensuing year —
Messrs A. W. Austin, W. R. Brock, James Carruthers, R. ). Christie, J. C. Eaton, }. J. Foy, K.C,
M.LA, Wilmot D. Matthews, A. M. Nanton, and E. B. Osler, M.P.

At a subscquent meeting of the Directors, Mr. F. B. Osler, M. P, was elected President, and
Mr. W. D. Matthews, Vice-President, for the ensuiny term,



