THE® DCHINIO. B.HKE

FRCCZECIRGS CF THE MEETING CF SHAREHOLDERS HELL »7 THE
3ALKING HOUSE TORCHIC,ON WEDXESDAY,the 28tk ¥AY,1873,

Azong those -reponi re noticed Xessrs Wu.lawtirs, Dr Rae (shawa’® Janes

;ustir, Hemry 2long, L. Buchan, Walter S.Lee, Jaces iolden, Aaror Ross. Renry
Cawthra, J.¥%.Dirj.e, Teleg Howland, A.T.ke¢Cord,Jr., Robt. 3tewart, Johm Sarvin,
coseph K...ead, Jas.Crowther, Wa.Troup, H.B.Taylor, Henry Fellatt, %, i.Caler,

B .R.3ethune. ets,

.. was uoved by Hemry Cawthra %sq.,seconded by J.lingle,.Zsy ,that Jamas

JutliG,Za, , dc ‘aws e shsir.

8.

suboitied tle Seneral State—wnt of the affairs of tie Bank.whick are as follows:-

v wos zoved Dy 1. .iolg. Esq., ard secordsd by FH.Swan,Bs;., that R.H.Bethurne,
«dc tet as Segreteiry: Carried.

The Secreiury read ‘i.a Report of the Directors to ti.e Shareholders and

The Ziresicrs have plessurs in presenting to the Sharetolders the Second

Aurcanl Pegori,aceon enied o, s sigtement of ti.e business for tie year ended
T{*h l‘l.:.vil luat -

Tus balrrze curried Tirward atthe credit cf Irvofit and

Los: Jeecarnt .a 30w pril, 1870 ,scounted to = = =2 . 413 77
Tue prcfite oo t.e.jear a:ded 3Cih ..prn.la'rs,..rur deduct-

ing charces =7 wans e1s:t,;roviding fcr Sad and doubtful

dezts,gnd havirng made the sscond a;pro,.ri; iofi of 20

for prelisinury experses,ard 1C .. Tor 2ark premises,are  1I3,51% C5

T124,.26 62

Prow whisl bas beer ‘wimr . dividend st tihe rate

371 fop the (1! year. 8 d 13t Jovecter.
DI - . - = - = B * iM.O:‘,? c:
Sivades? ui . a.2 rete payacle let May,1878 = 34,105 77

e 65,552 7%

“ee.an, o 5 lance ¢f ' = = = LID,E54 O3

W55,7.C of wmnie, has brerc aid d to Rest . ceou.nt and the balernce- 69 CS -

eyrrie! ¢ 'rofe> and loss new sccount,
Jhe Lctsl Reet now a:cunt. Lo (135,0CC.on a ospital of §338,40C.

Jh w.cunt pliced o Fest sscount i: 1278 was 5C,1CC,but jt smust be
revaci apel Lt (hout 15,000 of tliz was reslized from premiuz ¢n stock,
wel thet 1t exirucad the operatisns of fifieen nonths, This year tue
cucunt added 1y Rest exceeds Lhat Of last jear Ly 5.CCC,entirely realized
vl tae zrefits ¢f the year,



‘he Ze c8ils 250w an wverupe rom 455,000 last year to ,1,049,20C
thls yesr.

Jhe zarculatlion sicTE an averase from (45 ,0(C last.year to . 647,20C
t is ;ear,

The loans ghow ar soers e rom ,1,281,00C last year to i2,788.0CC
~..B ¥Ppur.

Irowing in all Llransucticns ef the 3ank s rapid improvement in ell
ironcies of its Lusinass.

Tha Lirectors have to report thmt o satisfactory businesa has been dooe

st tle Yead Cffice,and at all t:e Agencies of the 3ark. The usual lnapec-
Lions cave Heen made.

“re Directcre have decided :c issus the balance o the unsubscribed
stoek,naa2ly,$117,.2C: and the saoe will be alletted to the Shareholders
;ro retz ot five par coent preaius,  The usual potiee will be given,.

I1n conclusion,t.s Cirectors have auck pleasurs ir. agzin bearing testimomy
4o :le 2cntinued dacolion of the Cas:ier to the interests of the Bank,to
whose iiscriminating ability the 3ark is greatly indebted for its succesc,
‘ne .gents end other OTficerz lave alsc discharged their duties ir a manner
wiici. has given the srealest satisfacticn,

.11 of whieh i= respectfully submitted.
Signed. James iustin,

cesident,
oronto Stl. ¥ay,1877

It was movad by James sustin, s,., and seconded by Jokn Zarvin,Bs,.,that the
Reper. be adoptad: Serried

.t was aove ' by -Q.u"tL-lgu.q-..nd sesonded by Roteri Ztewa-t,2s ,,that the
tranks 67 <he neeting b given ‘o Lhe iraridert,Vice~iresident and Lire:ztors for
~.4.r serv.cag during ti.9 year: Sarriec,

1t was movaed b7 Ir Rae and secondad by "o, Troup,Zs,.,that toe tharks c” the
seLi~.g be givan to the Castier and Agents and other Cffic:rs of tia lank for the
alfficient perforzance of tieir rezpocstive duties: Carried.

it was .ove. oy |.3uchan,.s:.,and ssccnded ty . 7.Uelerd,28,.,that the [o0ll
“e now cpen fcr U2 lestion ¢ seveya lirectlors,en” tiat the saue be closed at
o o'8lces .. *h2 piter.Ccon,Or ag scon balire Lo ut lour &8 fiv ainates siall
sla s® wai.cul ooy vile Lring polled,and it [lessrg ".5.Lee and ly.i-llait b
Scrutinsera,snd on the zloce of *na pcll de hund ¢ the Zlo.raun a cortilicste

of ..o rezult 4.e vole: carried.
it vas movsd ‘; 'y.ielletl,is. . ,and secondad ty ".S.lesa,Is..,tlav the thanks
L% e wee'ln, b ool oer to James .ustiin,is,.,for nzs nble sonlase it 2 shair:

larrie .,



it was zoved by i.T.XeCord,Ssy., Jr.. and seconded -y I.2..slar, 5.,
tiat the thanks o7 the meeting be given to the .ecretir; und lcrutineers .r
the services that they have 30 kirdly rendered:

The Scrutinsers handed 10 the Secretary their declsr:tion tiat tie
follewing gentlemer. were elected Directors for the arnsuing yesr:-
Lessrs James sustir, Jemes Crowther, James i.c¢lder, [ .Howland, J !.kead.
P.Swith ard John Tosthirgton.

At a subsejuent meetinrg of the Lirectors Jaues ;ustin,Ss;.,vas elected
Fresident,and jeleg Howland,Saq., viee~iresidsnt for the ensuirg year.

Toronto, 2¢ik May,l1’T73.




