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The 23,600 miles of the Canadian Nalional System are served
by splendid bridees of various Iypes.
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RESULT OF 1945 OPERATIONS

CONSOLIDATED INCOME ACGOUNT

1945
Ranwwy OQrerarine REVENURS:

Freight . o oo 00 S .o .o . 8316.533 . 328 90
Passenger. . . oL ... L. AU . . G5, 199,923 28
Madloooo e .. e R . 4,204,835.42
liapress. ... oL o o T 19,209,446 01
Conpmereial Telegraphs. ..o e e R . L 7.554 .81 B2
Mlother. .o o0 oo o e . . 21,071,046 13

ToTan OpPERATING REVENULLS . ... . . .. .. e I S K 173 5() 56

Raatway OFERATING FXPENSES:

Maintenance of Wav an:] Stractures. . ... L. L. R R 70311162 19
Matutenance and Depreciation of 1 qmpmmt ........... 76,784,608 37
Tralfie . ... 0 . o . R AU 6,016,603 02
l\.\nhpmmtmn e RV T . e 179,119,172 42
Miscellancous Qperations e A e e o 6,282 609 .09
General oo T e 16,749 892 .49
TForaL OPERATING FNPENSES .., .. . o ... 0 ... e ‘Hn 294 048 48

NET OPERATING REVENURL . .. ... ... R e . S r8 4(() 345 08
aUXOS . o R 6,476,981 25
Fguipment Re nte—Net Debit L R, e Lo 3.067.783 02
Jomt Facility Rents--Net Debie, ... ... e e . 556,641.66
NET RAILWAY OPERATING INCOME .. o oo, e 5» (17 877 ¥48 25

R Ixcone:

lncome from Lease of Road and Fguipment . o000 e e AU 08,960 .79
Miscellancous Rent Income . ... ... .. e . 930,962 20
Ineome from Nonr-transportation Prope r‘(\ ............................. . 543,859 .61
Results of Separately Operated Properties— Profit ov Foss o0 0 0 0 . 54,478 00
Haotel Operating Income ..o o AU 1,235 85001
Dividend Income. . .. e e e 043 514 .50
Interest Income o0 o0 L e R e 3,863,692 01
Misciellaneous Income. ... I . AT T 208,100 98

Toran OTHER [NCOME. ..o o0 . $7.520,863.03

Dny cnios rros Ixcosni:

Rent Tor Leased Roads and Equipment. . .00 00 . e e % 1,109,929 74
AMiscellaneous Rents. ..o o0 o L. e A 652,343 81
Miscellaneons Taxes. ... ... . ... ... .. . e e 121.027 01
Toterest on Unlunded iebt o000 00 oo L. . oL R . B387.011. 73
Amortization of Disconnt on Funded Liebt. .. e 1.183,920 48
Aliscollancons Ineome Chavges and Appropriations. .. . ... . ..., . 1,104,234 99
Proft amd boss Yroms—Net Credid 000000000 000 L L - 249,452.22
Toran DunucTions vros [ncose ..o o0 L0 L A 4 314,518 . 4

NET INCOME AV ATLARLYE FOR PAYMENT OF INTEREST . T .5 Tl .(]84.2?2 71
Interest on Funded Debt—able o000 oL . L. L 26,071,784 56
Interest om Governent Loans. ..o 0 oo 0L D .. 20,306,358 18

SURPLUVS. o000 o s S %2473()1'*"0()()

1911

8321, 088,728 G
69,776, 256.47
1,204,761 (3
18,008, 142.96
7.2 44231
20,567,178 96

M’il 147 . >1() .‘b

$ 76,503,925 H9
80,215,202.75
6,058,693, 52
177,884,699 03
5,922,378 37
15,957,054 .27

"\‘}h) N7 04.5 )ﬂ
S rb BG, 466 8’
7,341,513 86
956,314 .10
577,994 85

H (J.f 724, 644 (Jl

b 61,578 31
951,808.42
SOR.717.24

767,528 37
1,188,802 92
654,726 10
3923 760 08
2,367 ,210.34

‘§ 10 JZJ.I‘%) 6!

51,163,904 38
539.891.47
90,839 21
304,644.93
936,24 .03
4,142,362 70
20671 .41

b 7.130.262.4(1
$ 71,006,564 28
28,135,938 36
19,933,701 .57
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CANADIAN NATIONAL RAILWAYS

MonTrEAL, Narcn 15, 1946
T HoNoURABLE LIONEL CHEVRIER, K.C., M.P.,
MINISTER OF TRANSPORT,
Orrawa.
i,
In conformity with 7he Canadian National-Cancdran Pucific Acl, 1936, the Board of
Directors submit the following report of the operations of the Canadian National Railways
lor the calendar year 1945.

The downfall of Germany and Japan relieved the nations of the terrible affliction of
world-wide war, but it did not end their problems, The period we have now entered brings
ereat uncertainty and imposes new and highly complex responsibilities, and Canada,
which acquitted itsell with honour in the war, is called upon to share these obligations.

I the Dominion's contribution to the work of building the new world which must
arise out of the ruins of the old, the Canadian National “1ysltw11 will play a valuable part,
as 1t did in the war.  Tts co-operation, direct and effective, will he available in all the
activities leading to a bigger and better Canada, whether it he in the fields of increased
imdustrial and agriculiural development or greater exploitation of (he country’s mineral
and other richies. All departments of the railway are giving these matters close atrention,

Post-war projects were studied durmg the past year and plans were advanced {or the
improvement of the Company’s service to the public, particularly in regard to accelerated
schedules and the provision of equipment designed [or more economical operation anc
greater conventence and contort for passengers.

Competition hetween railway and highway services presents a problem of growing
importance. [ 18 desirable that this competition should be on a fair basis, having due
regard (o public convenience and necessity. To aceomplish this, commmon regutlatory control
would secm to he necessary.

[Further evidence of the System’s ability to meet the heavy demands made upon it as
a public service 1s to be found in the 1945 wraflic figures. They also reflect the change in
pace and direetion as the world moves out of wartime emergency into reconstruction.
Trafc volume continued at a high level during the first nine months of the vear, then the
trend was gradually downward.,  Revenuve [reight for 1945 amounted to 7Q‘J4l 206 tons
and 30,370,680 passengers were carried.

Resulting from 1945 operations, a surplus of $24,756,130 has been turned over to the
lfederal treasury, after the pavment of imterest due the public and the government, This
was aninerease of $1,729,206 over the surplus for 1944,

The Tollowing 1s a snmmary of the operating results. The full income statement
appears on the opposite page.

1945 1944

,,,,,, $433.773,393.56  $441.147.510.35
,,,,, S 365,204 048 48 362,547,043 .53

Operative Revenunes. . 0 o L.
Operating xpenses L. ‘

...... . $78.479.345.08 $ 78.600,466.82

Net ()|)(1.1lmg Revenue . ., ...

Taxes, Equipment and Joint Facility l{: m- e 10,601,406 .83 10,875,822 81
Net Ratlway Operating Income L o . § 67 877, 938 25 § 67,724,644 01
Other hrecome, less deductions—Credsr ... o 3,276,334 .49 3,371,820.27
Interest on Funded Debt—Public. . AU .. . % 26,021,784 56 % 28.135,938.36
Interest on Government Loans . .. . .. L. 20.306,358.18 19,933,701 57
Surplos. oo oL R e o % 24.756 130 00 ‘i:- 93 02() 924 35




While shortages of labour and materials continued (o restrict certain classes ol worls,
the properiy was maintained to mecet the heavy demands of traffic. Every effort has been
made to maintain a high level of operating performance. Freight train loading and speeds,
and the utilization of equipment, have been well maintained.

The repatriation of Canada’s armed forces added to the strain on the Company's
facilities and equipment. A large number of special trains was required {o meet the ships
at Halifax, New York, Quchee and Vancouver to (ransport returning service personnel
to all parts of the Dominion. Arrangements made in anticipation of this heavy and
concentrated movement enabled the railway to handle the trains with dispatch. To fill
the repatriation needs 1t was found necessary to withdraw many sleeping and dining
cars from regular passenger service, hut the public accepted the inconvenience with
wholehearted understanding, and the Directors gratefully acknowledge their co-operation.

By the end of the vear 7,015 Canadian National men and women had been released
from the armed forces and welcomed back by the management and their lellow em-
ployces. The re-establishment programme is procceding smoothly under the supervision
of the headquarters committee referred to in last year’s report. Regional sub-commi(tees
of the Rehabilitation Committee organized filteen vears ago (o re-establish emplovees
injured while on railway duty have been set up throughout the System to expedite the
re-employment ol men suffering physical disabilities as a result of war service. In engaging
new personnel, it is the Company’s policy to give preference (o those who have had war
service.

RESULTS OF OPERATIONS

OrreraTING REvENUES. Trathe continued at a very high level. There were changes
m 1ts nature and direction hut not to any great extent in its volume. (ross revenucs
antounted (o $433,773,000 and were $7,374,000 or 1.79; below those of 1944, To the end
ol September the average daily carnings were slightly higher than those of the previous
years in the last quarter of the yvear, however, the decrease was 5.89.. For the entire year
freicht revenues decreased 1.69%,, passenger revenues decreased 6.69,, cxpress revenues
increased 6.79; and other revenues increased 3.39;. The tonnages of freight traffic by
commaodities are given on pages 32 and 33 of this report. Due to the war such statistics
have heen withheld from publication since 1941, Figures for the past four vears arc in-
cluded i this report as a matter of record.

OPERATING EXPENSES amounted to $355,294,000 and were $7,253,000 or 29 less
than in 1944, The 1944 accounts included $5,428,000 for 1943 backtime pavrolls; there
was no similar charge in 1945, The provision made for deferred maintenance was $5
millions in 1945 compared with $10 millions in 1944,  Equipment depreciation charges
amounted to $16,974,000 compared with $19,853,000 in 1944, the reduction resulting {from
the adoption in 1945 of a depreciation rate of 3159, which is the average of the rates used
by United States Class 1 railroads. The reductions referred 1o were partly ofiset by in-
creased maintenance and by some increase in the cost of moving traffic. Pension costs
also increased.

The mcreased cost of moving traffic, not compensated by additional revenue, was
related to the considerable empty movement of passenger cquipment to the seaboard for
troop repatriation, also to the movement of Company [uel which had to he brought in
from the United States at Sarma and the Niagara Fronter for distribution throughout
Fastern Canada.

The Directors feel that attention should be drawn to the higher costs of operation
resulting [rom higher wage rates and higher unic prices for materials used in railway
operation and mamtenance.  As compared with 1939 (he higher wage rates added
$43,041,000 to the payroll in 1945 and higher unit prices added approximately $26,350,000
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to the cost of materials. In the event of any substantial decrease m traffic volume, not
otherwise compensated for, these higher costs of operation would prevent a continuance
of the favourable financial results which the System has been able to report for the past
five years.

Additional
Percentage Cﬁarge to
Increase Operating

1945 over 1939 Expenses in 1945

1494 ] - {$73,645,000]
Diagram 1o Show the Additional Operating Costs in 1945 - BlEGH 5,00

Due to Higher Wage Rates and Higher Prices for (C)c?/ . “41;’7{]*"@3;]
Materials as Compared with the 1939 Price Level. S ) 1456 [ 9,985,000
o S| e} [oamson

ke
N A28 ) {435H,00]
S oot o

200 =i |

[178] - [ 625000 ]

_[120] [ 2,069,000 |

Price Level | Total  $65391.000

The above indicates what has happened in so far as operating costs are concerned.
On the revenue side freight and passenger rates generally remained fixed at the pre-war
level in accordance with the regulations of the Wartime Prices and Trade Board. [ven so,
by reason of changes in traffic characteristics, the actual revenues per ton mile decreased
from 0.938 conts in 1939 to 0.915 cents in 1945 and the revenue per passenger mile from
2.035 cents to 1.953 cents. These reductions in average revenue rates are equivalent to a
reduction in operating revenue of $10,742,000.

NET OPERATING RuviNUE. After deducting operating expenses, $355,294,000, (rom
operating revenues of §433,773,000, net operating revenue was 578,479,000 in 1945,
The corresponding amount in 1944 was $78,600,000.

SURPLUS FOR THE YEAR. Aflter making provision for various charges consisting of
taxes, cquipment and joint facility rents, exchange and discount, also for various income
credits such as dividend and interest income, the results of hotel and subsidiary company
operations, ete., the net income available for the payment of interest was $71,084,272.
Interest payments to the public and to the government totalled $46,328,142.  After
payment ol interest the surplus for the year was $24,756,130, an increase of $1,729,206
over Lhe previous vear.

[7]
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CAPITAL EXPENDITURLE ACCOUNT

The capital expenditure during the vear amounted to $12,709,204, details of which
arc given on page 20, The major portion of the toral expenditure was for new equipment
acquired under hire-purchase agreements with the Dominion Governiment, consisting of
1,980 box cars and 146 relrigerator cars costing $10,078,911. Many needed imiprovements

had to be deferred by reason ol the shortage of manpower and materials.

FINANCE

Funded Debt was reduced during the vear by $56,273.908 and covernment loans
mereased $290,097.741, a net reduction of $27,176,167. Details are as under:- -

Funded Debt Retirements

397, 16 vear Guarantesd Bonds, Can. Nat, Ry Co., called Tor redemption
December 10, 1945, at par. ..

30 13-year Guaranteed Bouds, Can. Nat. Ry, Coo, called Tor redemption
December 15, 1945, at par. ...

467 Dehenture Bonds of Stansicad, Hh(ffur(] & Ch: ll]llwl\ R‘ulm‘ul Co.

567 Indebledness to Province of New Brunswick. .00

Fnquipment Trusts—annual principal payments. oo o000 00000 00

Various sccurities repatriated under the arrangements referred to in 1942
amnual report-—par value. Lo

duetion 1n Funded Debt. oo

New Government Loans
Loan to retire two Can. Nat, Ry, Co, bond issues as above at pary A and Se, L.
Stock and various securitios repatriated at market valne. 0 0L

Loans under lquipment [ire-Purchase Agrecments. o000 L.

Toral New Loans. .o

Government Loans Repaid

l.oans repaid out of 1944 surplus earnings. . .., oL L

Loans repaid out of 1945 surplus carnings. .. Lo o 00 Lo oL

Igquipment Hive-Purchase awrnual principal pavments. 000000 000 000

Pavment under Financing and Guarantee Acr 1944, The amount available
from reserves for depreciation and debt discount amortization in 1944 cx-
cecded the total capital requurements lor the vear.

Pavment under 1938 Refunding Act, representing rvelease of Trust Tnmis held
re Can. Nor. Ont. Ry, 325%, Debeniure Stock . .
Total Repavments. ... . o e

Increase in Government loans. ... L

Net reduction in debt during the vear. ..o 0 0 000 0L

Details of funded debi and government loans are shown on pages 21 and 22,

$ 20,500,000.00

30,000,000.00
I55.865.25
818.000 00
4,200,000.00

600,043 . 14

b 56. 27?7908 39

$ 51,102,570.77
10,078,911 .33

‘5 bl 181 482 10

5 3,026,924 .35
20,000,000.00
5,322,170.70

2,776,532.03

958,113.83
$ 32,083,740.91

$ Dq 097, 741 19

“& 27 17{) lb/ 20
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WAGES

During the yvear the National War Lahour Board awarded six days vacation with pay
to additional employee groups which, together with changes in working hours and overtime
rates, also directed by the Board, represented a [urther substantial inercase in payroll
CXpPense.

From the beginning of the war to the end of 1945 the total cost to the National
System ol inercased wage rates (including cost of living bonus) and chanees in working

conditions amounted (o $146,261,000.

Applications have heen received for further mercases in rates of pay and changes in
working conditions which, 1f granted, would represent an additional payroll expense of
about $32.000,000 per annuny. These applications were not acceded to by the manacement
and for the most part are now before government tribunals in Canada and the United
States.

CANADIAN NATIONAL EXPRESS

The traftic handled by the Express Department was the heaviest ever experienced.
Shipments totalled 17,063,716, an increase of 8.13 per cent over 1944,

Movements of war materials during the first part of the year and the volume of
merchandise traffic accounted for the mcreases.  IGsh traffic moved in greater volume,
while {rait business declined somewhat.

CANADIAN NATIONAL TELEGRAPHS

The facilities of the Canadian National Telegraphs were taxed to capacity during
1945, and the volume of traffic, almost ten million telegrams, including 530,000 cablegrams,
was the heaviest on record. The repatriation of overseas forces and the reconversion of
industry to a peacetime basis contributed in considerable measure to this total,

Experimental work mn connection with the establishment of a radio relav svstem
Montreal-Ottawa-Toronto, in collaboration with Canadian Pacific Convunications and
the National Rescarch Council, was actively carried on during the yvear,

HOTEIL OPERATIONS

The business of the Company’s hotels was the largest in their history in respect of
vitests accommodated and meals served. Tn all 2,034,575 meals were served during the
year,  Despite wartime controls, the difheulty in obtaining supplics, and the extreme
shortage of labour, the standard of service has been maintained at a high level. The
resort hotels, Jasper Park Lodge, Mimaks Lodge and Pictou Todge, which were closed
during the war, will be open for the simmmer of 1946.

The Hotel Vancouver, owned by the Canadian National Ratlway Company and
operated by a separate company for the Canadian National and the Canadian Pacific
Railwavs, was well patromzed during the vear.

9]



SLEEPING AND DINING CARS

The Company’s Sleeping and Dining Car Department was called upon to meet a
record demand for service.  Meals served during the vear in dining cars, café, huflet,
commissary and kitchen cars totalled some five million, of which nearly 509, were served
to members of the armed forces.

Under wartime conditions the Comipany was again unable to add o its sleeping and
dining cars and during 1945 the equipment situation hecame more acute,

TRANS-CANADA ATIR LINES

In 1945 the number of passengers carried by Trans-Canada Air Lines increased
by 17¢/ and air express volume by 119, while air mail volume declined by 89,
A third daily transcontinental Hight was established during the year. Development
of a [ull commercial operation of the Canadian  Government Trans-Atlantic  Air
Service, operated by T.C.AL was well advanced. Passenger tickets are now heing sold and
a trans-Atlantic air express scervice is in operation.  There are three scheduled Hights
weekly in cach direction across the Atlantic and these will be increased as planes hecome
available,

VICTORY LOAN CAMPAIGNS

In the (wo Victory Loaun campaigns held during the year, Canadian National em-
plovees subsceribed $34,010,650, an increase of $11,150,100 over 1944, Contributions by
personnel of Trans-Canada Air Lines, included in this total, amounted to $1,024 450.

Through the payroll deduction plan, employees invested a further $1,136,248 in
war savings certificates during the year.

Apart [rom the individual purchases by employces, the Company subscribed
$11,487 500 to the 1945 Victory Loans [ar account of reserve and other lunds.

The total of employee subscriptions to all the wartime loans was $83,795,900. The
railway subscribed $83,787,850 and Trans-Canada Air Lines, $1,899,500, making a total
subscription of $85,687,350. The grand total for emplovees and Companies was $169,483,250,
Total subscriptions to war savings certificates to the end of 1945 added $9,205,320.

The War Bond campaigns in the United States were well supported by employees
on the System's United States Lines.

GENERAL

The Company moved (rom Halifax and others ports 576 special trains for the
transport ol some 208,000 repatriated  armed  forces  personnel rom overseas.  In
approximately twenty-hve crossings of the Atlantic, the senior hospital ship Lady Nelson,
[ormerly ol the Canadian National West Indies fHeet, brought home more than 13,000
wounded and sick., Hospital cars built i the Company’s own shops were used in the
hospital trams.  The armed services have been most gracious in their expressions of
appreciation of the cfforts of all departments of the railway on their behalf. The
repatriation is now practically complete, apart from the movement of dependents from
GVerseas.

After making a valuable contribution to the Dominion’s war effort, the plant of
National Railwavs Munitions Limited at Point St. Charles completed its work during
the vear. The building will be acquired by the railway for use as a car repair plant.

[10]



In 1946, deliveries of the lollowing new cquipment will be made: 650 box cars, 30
coaches, 10 mail and express cars, 10 baggage cars, 200 relrigerator cars, 400 box cars lor
the Grand Trunk Western Railroad, 16 diescl switching locomotives. The new equip-
ment will be of the most modern design and the passenger cars will embody new leatures lor
the greater convenience and comlort of the travelling public. Existing equipment is being
renovated in an intensified programme in the Company’s shops.

Construction of the new line fram Iastern Junction to Bout de I'lle on the Island of
Montreal was completed and brought into operation in 1945, The new line enables all
trains from the lLake St John and Abitibi area of Northeastern Quebec to come into the
Central Station and by improving suburban service will greatly assist in the development
of communities adjacent (o Montreal. Tt also provides improved facilities for the transfer
of Mreight in Montreal and shortens through routes. Completion of the new line permitted
the abandonment of 27.62 miles of the St. Lin subdivision between Joliette and Montlort
Junetion.

The S.8. Prince George, in the Company's Pacific Coast service since 1910, was
destroved by fire on September 22nd.

THE STAFF

At the close of the war the Company desires to place on record its gratitude—shared
by the nation as a whole—to those who gave their lives in the cause of humanity. The loss
to Canada can never be estimated.  From the ranks of the National System to join the
bonoured war dead have gone 842 brave men. The Company extends its deepest sympathy
to their bereaved families,

The Company remembers with pride the 20,000 members of the staff who participated
a0 gallantly in the conflict, and those who faced great hazard serving in the ships under the
Company's management.

The management is happy to welcome back to their daily work with the railway
those who have returned from the war fronts. While they were away a large number of
their fellow employees at home undertook to remain in service beyond the normal retiving
age Lo assist the railway and the management in the emergency. As they now go into
retiremient, thus assisting in the re-assimilation of the war veterans, they take with them
the best wishes and thanks of the Company for their valued co-operation.

The Directors express their gratitude to the men and women of the System who by
their loval devotion to duty enabled the National System to carry the heavy burden of
the war vears and give the shipping and travelling public the responsible, efacient and
courteous service it has a right to expect.

FFor the Board ol Directors,

Chairman and resident.
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CONSOLIDATED BALANCE SHEET

ASSETS
INVESIMENTS;
Road and Equipment Property .. S . 81,970,804 55119
ITmprovements on Leased Property .. o 3.019,853.95
Miscellancous Physical Property. .o B 63,811,189 89 2,087,638
Sinking Funds:
System Securitios at par. ..o . S 512.862.06
(her Assetsatcost ... . . . 206,587 .20 839,119, 26
Capital and Other Reserve Funds:
System Securities il pir, ... .oN A71,500 .00
Other Assets at cost. ... .. R 3511, 132 08 3,985,632.08
Deferred Maintenanee Fund ..o . . . 39,000,000, 00
Investments in Attiliated Companies. .. . P A1, 342,143 .68
Other Tnvestments:
System Seeuritics at par. .. . N 8O, 000,00
Other Assets at cost, . ... L . . 907,167 14 87,167 .14 82, 123,792,491 .0
CURREN T AssETs:
Cash. .o T R N 18,187,984 21
Temporary Cash Investments. o S o 9,519,425.00
Special Deposits . o000 A R . 10,916,724.563
Net Balanees Receivable from Agents and Conductors .. ... L 13,801,322 .87
Miseollineous Accounts Receivable. o0 T 14,972,723 42
Material and Supphes. .00 oo oo e . e 49,979, 114.57
Interest and Dividends Receivable .. F L 712,971 41
Neerned Accounts Recewvable, oo e . o 7,171,287 19
Other Current Assets. ... L A 39,040 13 125,680, 60263
DEVERRED Asspirs:
Working Fund Advanees. ..o e R 371,660,641

[nsurance Fund:
Systennn Securities at par . R 4,651,502, 06
Other Assets at cost. ...

Pension Contract Fund. . o . e 29,671,000.00

Clher Deferred Assets ... o . T 3.072 45,510,720 34
UNADIUSTED DTS

Prepayments oL . 74

Dizcount on Fanded Debt 13.05

Other Unadjusted Debits 3.91 8,330,702.70

$2,303.355.016 .76

CERTIFICATE

We have examined the hooks and records of the companies comprising the

aned subject to our report to Parlinment, we certify that, in our opinion, the above

view of the affairs of the System as at the 31st. December, 1045, and that the
correctly stated,

15th. Narch, 1916,

et [P s memenn [ B

AT 31st. DECEMBER, 1945.

LIABILITIES

STOCKS:
Capital Stocks of Subsidiary Companies held by Pablic...oo000 0000000

Loxe TurM D
Funded Debt Unmatured:
Held by Pablic. ... ... ... PR
Held in Speeial Funds. o000 000000

DoxiNion or Canapa (Accounts treated as assets in Public Accounts of Canaday:
LOis. oo P
Canadian Government Railways -Working Capital ..

CURRENT [1ABILITH: S
Traftic and Car-Service Balances—Credit. o000 0 0 0 0 0 oo oL
Aadited Accounts and Wages Pavable. ..
Miscellancous Aecounts Payable. .
Interest Matured Unpaid ..o . e
Unmatured Interest Acerued ...
Acerued Necounts Payable. . ..
Taxes Averued . oo e

DEFERRED LINBILITIES:
Pension Contract Reserve . ...
Other Deferred Liabilities. ... ...

RESERVES AND UNaD)UsTED CREDITS:
Insurance Reserve. .o oo oo o
Acerued Depreciation-- Canadian Lines—IEquipment only
Acerued Depreciation—U S, Lines— Road and Equipment ..
Acerned Amortiziction of Defence Projects . o000 00
Deferred Maintenanee Reserve. ..o
Other Reserves, ..o
Other Unadjusted Credits. ...

DoMiNioN oF CaNapy—PRropri1oR's Eoriry——(See Note)

Represented by :—

1,000,000 shares of no par value eapital stock of Canadian National Railwiy
Company .. ........... .. ..o B .

3,000,000 shares of no par value capital stock of The Canadian National
Railways Securities Trust ... 0L B A

Capital Expenditures by Dominion of Canada on Canadian Government
Ratlwavs. ... .

CONTINGENT LaaBInngs:
Mitjor contingent Habilities, as shown on statement attiached,

debt of Canada and is disclosed in
s shown in the Public Accounts ot
ailways Capital Revision Act, 1937,

NOTE: The Proprictor’s Equity is included in the ne
the historical record of Government assistance to railwa
Canadit in accordance with The Canadian National R

OF AUDITORS

Canadian National Ratlway System for the vear ended the 31st. December, 1945,
Consolidated Balince Sheet is properly drawn up so as to exhibit a true and correct
relative Income Account for the vear ended the 3lst. December, 1045, is

GEORGE A TOUCHE & €0,
Chartered Accountants,

S oh7.441,
5.745.

8671201
16.771

S 8,176,
14.997,
6,173,
7.012,
6,299,

3.944

7.8:

S 29,671

DI IR AN
70,790,
22,400,
3818,
39,000,
5.313.

7.821,

N I8, 000,

481,711

377614

133 42

864 12

L612 83
L9805

11616
37219
852 86
029 29
297 10

228 13
2,088,

574 4o
253 .21

XN (0
6,173,

812,13

76896
188 .60
719 89
935 11
000, 00
61260
037 05

OO0 (K3

008 T8

L9700 84

T. H

bet 1643 010 00

D73, 179.4997 O

G, 973,503 57

O 816,723 54

164,570,292 51

TVT.826,527 62

303,355,016 76

COOPER,
Vice-President and Comptrotler.

REX



DOMINION OF CANADA--PROPRIETOR’'S EQUITY ACCOUNT

Carira, STock of  Caxapiay . Narioxan Ranwasy Codpany

STock o T

SECURITIES THUST:

Cariran, Caxabpiay  Narosnan Raways

Initial stated value. ... L.

Surplus earnings ... i

Capiad ins. . o0 o

Capital Josses o000 Lo 00 Lo e

Carrrar Exresnrrvres 1y Dosixion or Casany oy CaNaniay

GOUVERNMENT Ranaways . oo, ...

*oss onaban:lonment of 27.62 niles of S, Lin
S1.4oF 121 47

retirement of rolling stock equipment. ... .. A7 967 6

CAPITALIZATION OF CANADIAN

oy Carran;t

Capital Stock of Canadian Narional Radlway Cempany .. ... L.

Capital Stock of The Canadian National Railwavs Securities Trost. .

Balance at
3st. Dec., 1944

% 18,000,000 00

$270,037,137 .88
87.745.931.64
19,105,661 38
17,808,505 59

R359,080,515.31

377,614 970 84

5754,695,486 15

Transictions
Year 1945

24,756,130 00

2120 ,088 .58

% 22,631,041.47

4 _
5 22,631,041 47

NATIONAL RAILWAYS

Balanee ac
31st, Dee.

S 18,000,000 00

Capital Expenditnres hy Dominton of Canada on Canadian Government

Rathwavs. o000 oo o o

Finen INtEREST D

Held by the publie. o0 000 oo .

Dominion of Canada— Loans, ...

*lixvcluding sixres of subsidiary compinies held by public -84 643,040.

381,711,556

S77.614.970 84

SH73, 179,997
674,201,612

78

o4

83

, 1945

1.247,381.610 37

Balanee at
3lst, Dec., 1945
518,000,000 .00

270,087 437 .88
112,502,061 64
19,106,651 .38
19,908 591,12

BIBL, 711,506 78

$ATT 014,070 B

§777,326.027 62

Pereent
of Total

28 40,

6l o',

%2.021,708,137.99

10007,

4]



I'reight
Payments under Maritime Freight Rates
Passenger
Baggage . .
Sleeping Car. ., ..
Parlor and Chair Car
Mail
Railway Fxpress \.an('v
Express. .. ...
Ocher Passenger- Train .
Milk. . ...
Switehing ... ... .
Water Translers. .. ..
IYining and Buffet .
Restaurants. .. . L
Station, Train and Boat |1|\,1h3,(s ........
Parcel Rooim
Storage—Ireight
Storage - -Bagpage . ... ..
Demurrage . oL .
'l'f'legruph Commissions (U.S.) .......
Telegraph - -Commercial .
Girain Flevator . .
Rents of Buildings and Cther P roperly .
Miscellaneons. |, . ..
Joint Facility—( tedit .
Toinl Faciliev—Debil .

OPERATING EXPENSES

MAINTENANCE OF WAY AND STRUCTURES

Superintendence . ...

Roadway Maintenance . ... e

Tuennels il Sulways
Bridges, Trestles and Culverts
Ties .o
Rails. ..

Other ‘1 rack Material |
Ballast . ........ .. ......
Track Laving and Surfacing . . ...
FFeaces, Snowsbeds aned Sipns. ... .
Station and CHive Boildings. ... ... .. .
Roadway Buildings, .. ..
Wiater Stations. ... ..,
IFuel Stations
Shops and Enginchouses ..
Cirain Flevators. ... ... ... ..

Wharves and Docks. ... .. . . ..
Telegraph and Telephone Lines. . ... ..
Telegraph—Commercial . o000 000 0L
Signals and Interlockers. o000 oo L
Power Plants . .. ... L. R
I'ower T'ransmission Hyst(m-, ...........

Miscellancous Stroctores

Road 'roperty—Deprec iation — 1.8, Lines. .

Road roperty— Retirements. ... ...
Deferred Maintenance
Roudway Machines. .
Dismuntling Retired Road Pmert\
\.morllmtmn ol Defence ijea Ls. .

R( noving ‘-snm-. l(( md Saml L
Public lm])ruvmne:lls—-M;untcnan('c

Injuries to Persons. . ... o L oL

[nsvrance. ... oL, .
Stationery and Printing . ... L.
(ther Bapenses. .. ... .. e e
.\]uintainin;{ _loint Tracks, Yards, ele.

Right of Way Fxpenses. ..o 0 0000
Protective Services. ... ...

“Debit,
Maintaining Joint Tracks, Yavds, ete.—Credit

1945 1944
313,013,450 .06 $317,735,454.78
3.519,878 84 3.853,273.61
65,199,923 .28 69,776,256 67
159,084 .61 156,989 83
4,580,963 .6% 4,564,393.26
271,637 54 226,215 49
4,204 835 42 4,204,761.03
534,662 .43 632,953.99
18,674,783 .58 17,375,188 .97
61,942 53 28,720 17
469,169 82 429,094 53
3.358,414 .26 3.294 605, H
183,272.66 190,916 37
4,608,534 .74 4,471,567 77
301,391.10 272,862 74
570,327 56 82,179 4%
150, 749. 63 153.319.74
116,214 52 75,808 82
117,651.20 97.881 .62
1,840,217 42 1,886,518 72
14,314 .32 14,281.72
7,540,499 50 G.098, 160. 62
513,618 04 039,617 91
898,493 41 779,617.34
2,165,022.58 2,179,313 58
B22,641 49 736,613 73
118,200 97 109,058 14

$443,773,793 56

Q%]

[P,

1.231.167.
L 500, 000
o4 557

b

— —

1945

L9044, 226
L705.847

35,459 .5
715,192
,of9 421
L183.715

025,663

803,873,
L1500, 434

660 415

L9506, 783 .0
362,973,
517,550 ¢
290,714 ©

210,765,

49,693,

217,414

.078,803.
. 389,630
137,962

9,262
170,753
3,193
853,390

81.071

2,284
95
040,663 .
360.035.
09
28, 140.
GH

887,741

661,012

70.819
653,059

015,097
L2 LT

75,431
70,004

e

12
Fh

.96

66
01
97
24
00
02
66
G

13
18

76
99

90

k¥

4B

62

570, r‘]11 162,19

3441, 147 510,35

1944
3 4,100,491,
8.660, 168,
38,000
2,424,967,
8,204 237,
4,026,706
3,229,879
1,002,041,
18,979,235
abl.071
2,779,798
310,629
561,950,
278,713
2,077,034 31
49,880, 56
227,927 51
1,074,642 24
1,257,556, 44
1,172,196 40
24,669 57
194,408 .10
4,824 .63
764,133 41
1,564,321 77
6,500, 000 00
540,607 28
Ny, 363 99
1,002,284 68
884468 50
2.829, 113 49
370,190 .41
670,295 76
24.666.53
66.657.97
39,742 94
794,153 .26
1,727,321 .52
68,484 40
190,650,195

‘2 76, o(H (]2'3 3()

88
89
80
38
25
50
48
15
81
48
12
38
03
86




OPERATING EXPENSES (Continued)

MAINTENANCE OF EQUIPMENT 1945

SUpCFNtendence . ... L e B 1,539,344 18
Shop Machiery . . ... ..., e o .. 2,083,485 62
Power Plant Machinery . ... R 115,858 50
Machinery—Retirements. .. ... ... ... L e 200,386 .19
Machinery - -Depreciation—ULS lines. ... ... .. 65,986 .47
Dismantling Retived Machinery .. ... ... .0 . P 2,963 50
Steam Locometives—Repairs. .. ... oL L e 22,780,691 .45
Other Locomotives - Repairs. . . o . e 379,394 .25
Ireight-Train Cars—Repairs . ... .. ... . e .. 16,879,507 30
Passenger-Train Cars—Repairs. ... ... .. e e e e .. e 9,358,057 50
Floating Eauipment - Repairs. ... ... .. ... e e e 361,454 .0t
Work Fquipment—Repairs. .. .. e . e 2,187 604 .46
Express Fquipment—Repairs. ... ., ... e e . 207,157 .24
Miscellancous Kquipment—Repairs. ... .. .00 oo L e . 201.051 .70
Miscellaneous Equipment-—-Retivements . ..o, e 1.798.53
Dismaatling Retired Kquipment. ... .. . . e e 56,308.77
lguipment—Depreciation. .. ... .. o B 16,974,015 87
Express Kquipment—Depreciation ... ... ... .. .. . L. e . 167,252 .45
Injuries to Persons. ... . . . 579,957 .56
THSUTANUE . e 35,089 17
Stationery and Printing .. ... e - A 50,202 15
Other Kxpenses. .. .. e R 2,667.17
Joint Mamtenance of Equipment --Debit .00 000 e 250,211 17
Joint Maintenunce of Equipment—Credit .. .00 0 00 00 o L 205,885 .87
Deferred Maintenance—Equipment ... 0 o e S 2,500,000 00

% 76.,784,609.37

1944
1.631.670
1,994,656

108,904
89,900
65,993

2,849
23,100,702
300,952
16,673,746

=

9,126,776

437,200
2,172,248
188,324
167,614
6,923
52,492
[9,853,984
160,026
510,255
21,570
53,460
11,032
200,063
225,055
3,500,000

.35
.93
48
.85
.10
50
73
7o
.56
80
04
o0
.36
95
44
63
0
.91
.63
70
21
95
.73
36
00

oA

2,210,788
2,829,028

331,246,
122,579,

262,000

233
111,648
191, 167

5 80,215,292

75

44
.49
45

F6,068.693.52

TRAFFIC
Superintendence . .. L 2,145,109 43
Outsicle Agencies . ... o ) . . 2,853,580.00
Advertising . .. ... P 341,215 04
Traffic Associations . . . ... 121,328 18
Stationery and Printing .. ... . o Lo 267,094 28
Other Expenses . . ... ... .. ... Ce e 225.00
Industrial Bureair. ..o 115,414 99
Colonization, Agricultore and Natural Resources. ... ... ... . .. L 202.627.10
5 6.046.603 02
TRANSPORTATION
Snperinterdence. ... L R & 3,765,343 345
Dispatehing Trains. ... o ce 2.271.473 15
Station Kmployees. ..o e L 25,073,729 27
Weighing, Inspection, and Demurrage Bureaus. ... .. . e . 101,453, 06
Coal and Ore Wharves. ... ..., ... ... R . PR . 15.236.45
Station Supplies amd Expenses. .. .. ... .. .. o L . 1,820,272 84
Yardmasters and Yard Clerks. .. . .. ... ... ... e 4,912,250 62
Yard Conductors and Brakemen . e e o . 8.518,726 18
Yard Swith and Signal Teneers. .. ... .. . ) B, A 854 640 .08
Yard FEnginemen . oo e e L 0,364,395 .97
Yard Motormen . ... ... ... .., F R 666,039 83
Yaredd Switching Fuel ..o o oo e e e 6.661,625.37
Yard Switching Power Produced ., ..o o 00 oL e o 16,203 75
Yared Switching Power Purchased .. ... . S o o 095,393 .59
Water for Yard Tocomolives. ..o e 215,454 80
[ubricants for Yard Locomotives. ... ... ... .. ... ......... . AU 79.906 67
Other Supplies for Yard Locomotives. ... . ... o e 08,692,335
Fnginehouse FExpenses—Yard .. ..., ... e e e e . 2,101,901 21
Yard Supplies and Expenses. ... ... .. .0 oo e . 202,198 84
Operating Joind Yards amd Terminals—Debit. . ... ... 1,828,166 68
Operating Joint Yards and Terminals—Credit . - R S 2,031,612 59
Traim FRginemen , . .o P o 15,501.769.73
Train Motormen . ... . 121,361 .22
Train Fuel .. .. .. e RV . R . 15,698,139 57
Train Power Produced ..., . P e 7.038 71
Train Power Purchased .. .. ... .......... e T 43,019 07
Witer for I'rain Locomoetives. . ... ... . e . . . 1,363,258 .83
l.ubricants for Train Locomotives ... . . T oB2,271 77
Other Supplies for Train Locomotives . ... . o P .. 326,289 .07

Carried Forward . ... ... ... L . Lo BNIG,245.128 44

5 4,009,532

2.266,139.
24,540,076,

108, 4314

1.812,A88
4. 713,325

8,493,169,
881,830.
5.385.722.1
G628, 486.

6,643,950
16,571

98, 296.

200,572
80,098

93,522
2,075,708,
183,169,

1,771,465

2,006,723,
15,723,643,

122,442

36.685.000

12,686

44177,
1,352,320
.83

566, 191
309,738

29
69
4]
83
60

42
31

18
45

5116.731.237.

70

[ 16 ]



OPERATING EXPENSES (Continued)

TRANSPORTATION (Continued) 1945 1044
Brought Forward ... oo e 116,245,128 .44 %116,731,237 70
Inginehouse lixpenses—-Train. ... o o 6,031,058 .67 5,949,232.39
Trainmen . ... .. e 17,802,623 .65 18,061,650 85
Train Supplies and FRpeNses . oL, e . 11,108,584 .78 10,987,421 68
Operating Sleeping Cars. ... o R 2,167,966 96 2,003,564 .87
Signal andd Interlocker Operation. o, ..o L o e H64.,925 .05 282.,601.02
Crossing Protection. . ... e L 846,625 97 8o4 335 45
Drawbridge Operation . ... ... e e 131.636 5l 132,389 16
Telegraph amd Telephone Operation. .. ... .o 0 oL . e 434,880 56 136,578 56
Telegraph --Comimercial ..o oo oo o e S 5,418,338 %6 5,371,875 16
Operating Floating Fguipment . ... o . 1,231,744 64 1,245,441 30
L T L 9,905,469 .86 9,415,564 8
Stationery and Printing . ... R . 761,103 05 698,286 38
Other Expenses. ... ... e . A 1,307,7061.13 1,244,142 92
Operating foint Tracks and Facilivies—Debic. .. ... R o .. 880,785.07 833,207 .47
Operating Joint Tracks and Facilities—Credir o000 T . 427,589 49 483,550 .47
IS UrAICr. . e 16,976 80 14,366.29
Clearing Wrecks. oo 0 o e e . 500,501 .25 481,578 18
Dimnge to Property . ..o T 78.515.34 119,443 07
Damage to Lave Stock on Right-of Way .. ... ... ... . AP 77,005 86 76.,521.27
)oss and Davmge—Freight ... ... . e B B 2,060,234 .82 1,772,776.52
Loss and Dwnage—Bagpage . ... ... e . . . 15,744 26 20,115.25
lofuries to Persons. ..o L R R R 1,873,160.28 1,310,642 16
BLTYH 119,172 42 B177,889,699 .03

MISCELLANEOUS

Dining and Buoftet BT WLOC © o e vt e e e e e e 5 5,615,717.45 % 5,325,339 60
ReSLAUDINES ..o e e 278,501 80 272,580 .27
Corain leviors . oo 351,532 81 287,378 h9
Clther Miscellaneons Operitions . ... e 36,767 03 37,078 81

$ 6,282.600.08 § 5,942,578 37

GENERAL

Salaries and Fxpenses of Ceneral Officers. Lo 0 00 0 oo s 493,631 .92 % 02,657 22
Sadaries wnd Iixpenses of Clerks and Attendants, o000 0 oo 0 oo 00 L 6,197,145 02 G,5490 4561 86
Cienera] Office Supplics aned Fxpemses. .00 oo 0 0o 308, 283 bd 300, 660 92
Lanw JOXPIENSOs ... e e . 393.064 .75 392,428 Qb
Rehiol Thepartment Expenses. . ... ... 0 .. o0 .. e 27,500 00 27,50 0
Pensions ... e e L .o 8,864,923 03 7.641,801.74
Stationery and Printing. ... ... .. . e R 247,722 .64 235,468 17
Valuation Fxpenses. oo R, .. 15,987 .70 15,793 8%
Other lxpenses . .. oo L L 165,347 34 211,902 5%
Cieneral Joint Facilities—Debit ..o 00000 o0 e . . .. 47,948 29 19,291 41
General Joint Facilittes —Credid .o 0000 e R . 1662, 84 11,104 54

$ 16, 749,892.39 % 15,957,004 27
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OPERATING REVENUES AND EXPENSES
Millions of Dollars:—Years 1936 to 1945, inclusive.

500 - 500

430 - - - 450

400 - / 400

350 | 7 / . A 350

co ’ . // 200

250 - // i 250

200 : — 200
A l

150k : = 150

100 ' 100
1936 1937 1938 1939 1940 1941 1942 1943 1944 1645

REVENUE TON MILES

Bitfions of Revenue Ton Mifes:—Years 1936 to 1945, inclusive.

an 40
8 : : : - z 18
16 : ? 36
34 : _ 34
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30 ‘ ' / , 30
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REVENUE PASSENGER MILES

Millions of Reventue Passenger Miles:— Years 1936 ro 1945, inclusive.
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PROPERTY INVESTMENT ACCOUNT

Expenditures Year 1945

Roan:
New Lines Constructed . ..o o 0 L. e $ 1,318,151 .84
Rails und Fastenings. ...... ... .. e 526,122.52
Tie Plates and Rail Anchors, L0000 o0 776,040 95
Wallast. .. ... .. . ... .. ... e 361,225 60
Farge [7 ru;.ht It'rl]llndls ........... P P 36611530
Yard Tracks and Silings. . .. ... .. R e e 09, 804 .45
Roadway Machines, ., . O S 561,053 92
Biridges, Trestles and C wverts. ..l e 446,158 71
Stations el Station Facilities. .00 00000 oL L e 420,190 37
Shops, Eonginchonses and Machinery ... 000 ... e 396, 880,94
Water Supplies. .. ... .0 o e e . 15.123 5l
Fuel Stations. .. ... e 07, 188.47
Signals and lalerloclkers. . ... 0. e e e 42,416.70
Telegraphs—Railwasy ... e 62,265.19
Telegr: X T 272 834 .67
Assessinents for Public Improvemienes. ... o000 oo R, 37,185 56
Land . e e, . 496,413 .82
General, including Additions and Betterments . oo o o0 oo L Lo L L. 335, ().22.09

FoulesiEsT:

Equipment Purchased or Banle. o000 e e e $10,809,111.90
[Lquipment Retirerments. .. .. . L Y I,320, 290 o)
Creneral Betteriments to [-L[lll[_ml( Nt e 255, 147 85
l“L]III[)T]ltrlt Conversions. ... ... ... ... ... e L 203,289 05
Fxpress and Miscellancous Eqmpmu‘l[ ....................................... ICR 434 BU
D O LS L
SEPARATELY OPERATED PROPERTIES. o .. P
NET ApDmoNs ann Brrrersists poring 1945 00 L0
Ledger Balanee st Junnary, 194500 0000000000 00 ool B2, 027 054,482 .00
Net Adkditions and Betterments during the year. . ... o oo $12,709, 204 .56
Abwdonment of 27.62 miles of St Lin Subdivision, . o000 1 167,128 47

l.oss (applicable to period prior to 1940) on retirement of rolling stock
COUipMent L., e R 957,967 .06

141,584, 116,03

ledger Badance uf. 3lst, December, 1945, 000 oo 0 L L ‘b2 0\57 638, '7()8 03

5.3, 13687

9.561,161.60
12,009.69
2,212,103 .60

i‘.\l) 709 201, o[}

[ 20 |
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FUNDED DEBT—PRINCIPAL AND INTEREST

lssuing

NAME OF SECURITY Company

CUARANTEED BY DoMiNion oF (CaNapa:

5% Perpetual Debenture Stock ... (LTUR. 1875
@ GOWL Perp. Debtr, Stock and Bonds GUTR, 1858
497 Perpetual Debenture Stock ... . CLTUR, 1883
4%, Nor. Rlv. Perpetual Debir. Stock .. GUTUR, July
3% Ist. Mortgage Bonds ... o GUTP July
4%, Sterling Bonds. ..o oL TP Juls
3% 1st. Mortgage Debenture Stock .0 Can Nor.o Joly
340 Ist. Mortgage Debenture Stoc k... Can. Nor. Mar.
6145 Sinking Fund Debenture Bonds ... Can. Nor. July
KIS ‘o Lst. Mortgage Debenture Scock 0 CONLA, Nlar.
3'/2 i Ist. Mortgage Debenture Stock . N0, Lo,
30 Ycar Guaranteed Bonds. .. ... Can., Nat,  Feb.
4/2 4 30 Year Guaranteed Cold Bonds. . Can. Nat. July
5%, 40 Year Guaranteed Gold Bonds. . Can. Nat.  Oet.
5%, 40 Year Guaranteed Gold Bonds. . Can. Nat.  Fob.
4349 25 Year Guaranteed Gold Bonds . Can. Nat. June
qﬁ‘f 25 Vear Guaranteed Cold Bonds. . Can, Nat,  TI'eh,
41400 20 Year Guaranteed Gold Bonds. . Can. Nat. Sept.
3¢, 17 Year Guaranteed Bonds. ... Can. Nat.  Feh.
34, 15 Year Guaranteed Bonds. ... .. Can. Nat.  Feb.
200090 7 Yeur Guaranteed Bonds. ... .., Can. Nat. Jan.
39 20 Year Guaranteed Bonds oL, Can. Nat.  Jan,
Total [ssnes Guaranteed by Dominion of Canacae ... 000000000 00,
GUARANTEED BY PROVINCE OF NEW BRUNSWICK:
40 Ist. Mortgage Debenture Stock St ] & 0 May
Guarantien gy Province oF Brimisy CoLuvaia:
4% lst. Mortgage Debenture Stock .0 CUNJP. Nov.
4 L4505 Terminal Debenture Stock .00 CUONT 1913

Total Issues Cuwrantesd 1y Provincial Governnients

FouepsieNnt TrusT Issirgs:

2L4% Series O, L. Can. Nat.  Aug.
D2 g Can, Nat,  Sept.
?'/z‘( R 1 Can. Nat.  July
240 GOTW GUT AV, June

Total Equipment Trost Issoes. o000

Carried Forwane

Date

ol

Issue

to
to
to
31,
1,
L.

[a=]
=

NS

—_
T = O e U e e 50 DD

—

14,

16,
and

1883
1876
[918
1884
1905
1914
1903
1910
1921
1611
1911
1924
1927
1929
1930
1930
1931
16851
1936
1937
1939
1939

1912

1911
1914

Maturity

Perpetaal
Perpetial
Perpet ual
Perpetnal

Jan.

Jan,

July
Taly
July
May
May
Feb.
July
Oct.

1 el
June

Feh,

Sept.

[Feb.
Felb.
Jan.

Jan.

June

Apr,
Apr.

Ser.
Ser.
Ser.
Ser,

1, 1962
1, 1962
10, 1953
20, 1658
1. 1946
4 1960
19, 1961
1 1934
1, 1957
1, 1969
1. 1970
15, 1955
1. 1956
1, 1951
15, 1953
[ 1952
15. 1946
15, 1959
1, 1962
2, 1950
21950
1, 8, 47
15. 9, '53
17 0

1,6 51

Primeipal
Outstarncling
ar Dec. 31, 1945

28
33

$ 1,480,965
264,855
6,036,822
27457
26,465, 150
7.999,0714.
1.162.768
5,638 941
23, 702 000
551504
3,620, 203
50,000,000
64,136,000
57.728.500.
17.238.000
48496000
57,368,000
18,0022, 000
25,000, 000
20,000 . 000,

‘5.)?5 6-83 ;14 21

$ 622,657 .10

8()6‘328 81
167.945 46

5 ;Bh 931 67

$2,860,000.00
4, 100, HK) 00
2,600, 000.00
3,127,000 00

$1‘)68700000

50400,962,245 88

Interest
Aceroed
1945

$ 75,024
43,063
251,008,
1.098
793,953
319‘9[')2
34.321
197,420
1,543,845
19,302,
126. 163 .
D00, K.
886, 120
886,425
866, 900
303,560
L031,560
160,990
750, (30
600,000 00
337,500 00
1,050,000 09

522,778,310 )*I

41
92
24
31
3 G0
46
16
58
{0
68
77
00
(1)
00
00
0
o0
00
§.9]

[SeRER S

[SeRduRye]

b 24,906,129

31,958 37
92,138 73

b 10‘3()0% iq

b2 92,354 17
122,486 58
7312500
87.675 00

£ 375,643 /"

'b)'*‘. 36’ () 7767




FUNDED DEBT--PRINCIPAL AND INTEREST (Continued)

Issning Date Date Principal luterest
NAME OF SECURITY Company ol ol Outstanding Accerued
lssie Maturity at Dec. 3], 1945 1945

Brought Forward . ..., ... e e $540,962, 245 88 §23,262,957 67

Oreer I5sviEs:
4%, Canada Atlantic Ist. Mtge, Bonds, GUTLR. Jan. 1, 1905 Jan. 1, 1955 9,450, 364 00 307,743 .41
A% lst, Morlgage Bomls. ... ... ... Pem. Sou. Sept. 1, 1906 Sepr. 1, 1456 150,000 00 6, 0. 00
445 2nd. Mige. Bonds, Prairie A 0 GUTU Apr. 1, 1995  Ajpr, 1, 1955 3.0575,016.00 143,000 64
444 2od. Mrege. Bones, Mountain “R”. GUT.D. Apro 1, 1905 Apr. 1, 1955 3,146,364 00 124,807 96
40, lst. Mege. Bonds, “lake Superior” TP Ape. 1, 1905 Apr. 1L 1955 2,152,494 .00 86,049 76
470 Perpeteal Cons, Debhenture Stock.. Can. Nor, 1903 1o 1912 Perpetual 4,065,433 26 160, 6878 15
4% Perpetual Cons, Debenture Stoek. . (N, June 21, 1809  Derpetual 890,877 40 35,703 45
4%, Perpetuad Cons. Debenture Stock.. UUNO, et 190 Perpetual 465,545.33 18,641, 28
44, Ist. Mtge. Derp. Debentore Seock . (L& LSt June 1, 1912 Perpetual 314,209 07 12,571 S6
49 lst. Mortgnge Bonds. . ... ... .. .. U, Noy. 30, 1900 luly 1, 1850 6,527,336 00 261,237 .86
AL Ist, Mortgage Series A" Boads, .. GUTAY, Jan. 1, 1930 Jan. 1, 1980 400, 600 00 18,000.00
44, lst. Mortpage Gold Bonds. ... .. Mo& UL Oct, 1, 1900 Oct. 1, 1950 200,000,000 8,000 00
500 Indehtedness to Province of N3, Can. Nat, Sept. 3, 1929 Varions 380,022 60 24,142 97
Interest on Scenrities cetived i 1945 00000 000 Lo e - 1,462,149 45
Total Other Issues. . ....... . .... e FR $ 32.217.751 86 % 2,758,826G.84

Total Dyelt held iy Public (ineluding therein $3,715,864.12 par value held in Special Funds
andd Accounts) as per Balance Sheet ..o o $573, 179,997 .54 $26,021,784 .56

I'hese obligations are stated in Canadian currency, Sterfing and United States currencies being converted at the par of exchanpe.
This schedule does not inclnde secenrities in the Ratlwuy teeasury or those held by The Canadian Nationa) Railwavs Securilies
Trust, or by the Dominion Government as collateral.

DOMINION OF CANADA—LOANS

Priacipal Interest Averaye
autstanding acerned Tuterest

al Dec. 31, 1945 1945 rute
Loans for repatriation of UK. seenrities ... o 00 Lo Ce .. 8391,179,395.36 513,684,939.49  3.507;
S debt redemption L. PR L 195,264 . 135 50 4,075,917 81 *2 474,
oW pew rollingstock L0 oL o e 73,851,082 26 2,058,755 90 2 959
v workingeapital o0 oo L A, o e 13,906,999, 71 186,744 .98  3.50%,

$674,201,612 83 520,306,358 18 3 144

*Inehiedes premuu on 108, Tinnds,
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INVESTMENTS IN AFFILIATED COMPANIES

Total Cwned by Cane Nat, System
COMPANY o Vidne
Ontstaniting [0 Valne Book Vialue
STOCRS:
Fhe Belt Railway Company of Clicago .. L. S 8301200000 00 5 210,000 (K % 210,000 (0)
Canadian Cevermient Merchont Marine, Limited . 0 0 . S00 00 RO 00 8Ky 0
Contral Vermont Transportation Company ... .. S . 200, 000 . 06 20,060 (K) 200,000 ©0
Chicago & Western Indunn Railroad Compans oL L 0. 000D LK) () 1OOO0 OO0 (1) 1000000 00
The Detroie & Toledo Shore Line Railvoad Company . 3,000,000 00 100K 0K O3 1. 500, () (KD
Detror Terminal Raifroad Compansy oL o o . 2000000 0 1000000 00 1.IKK) TKK) OO0
Northerit Alberta Railways Company oL .. . S (25000 O 312,500 00 S12.500 00
frepresenting amonnt paid ap, e 1070
The Hnt.uin Car Ferev Company (hinited o o SO0, () O 250,000 .00 179,007 .53
The Pablic Markets, Dimited ... . . 1,150,000 00 572,000 00 SYSHUIANEY
Railway Express Ageney, Incorporiated fno pn waluet 1000 shares 0 shares V.U ¢
The Toronto Terminals Rajheay Compans oo 0000 L . SR, 000 00 250, (K 00 200, (K) 00
The Toleda Termina! Railvoad Company ..., . . . IS EVNETINE )] 387200 00 H87.200 00
Trans-Canada Awr Lines oo 00 . 1,600,000 00 1,600,000 O 1600 000 ()

rrepresenting amount paid e, e 9270

Vancouver Haotel Company Limited o ‘ .. 150,000 ¢0 75000 00 7o, 00 00
S10. 140,107 53
[HIAS B
Novthern Mherta Ratlwavs Col 1200 Mortgige Boneds . SE1La50.C00 00 %15.765.000 00 S{5, 765,000 G0
The Toronto Terminals Railwav Coo 1sto Mortgage Bonds 25 810,000 00 12,905 000 {0 12,905,000 00
328670000 (0
ADvancs:
Clhicago & Western Do i Randroad Company .0 P AU SN 3200770 09
The Ratlroad Credin Corporation ... A S . . 23516 83
[aihwian Fxpress Ageney . Tneorporated .. . . . o Lo 6s 22
Vancouver lotel Company anuted 12,2840 01

S22 036 15

SH3120 113 68

MAJOR CONTINGENT LIABILITIES

Prioass-0oasany Mx LNes:
A A=t December, 19403, Canadian Narttonal Rathway Company Tad subiseribed Tor 85,000,000 of the Capital stock of
the e Fines on which rotal call has heen $3,600,000.

SNortitaey ACRERTY Rviways Covpeasay s - ) ‘
At 31st. December, 1815, Canadian National Railwiay Compeiny had snbseribed for 355, 120,000 of (he Ciapieal Stock of 1he
Railways Company on which total eall Tas been 312,500,

T Derrort & Tonrpo Snore LIveE Raroan Cospasy
Aasuned T Goned “Frinke Western Ratlroad Company as joint and several guarantor by indorsement of principal <
interest of $3,000,0000 First Morigage 19, —30 Vear Gold Bonds due 19335,

T Toreno Trrsnsan Rovnkgoan Coneasy e
Assimned by Gramd Trunk Western Raitroad Company in vespeet of 83, 800000 Firsy Mortgage ~1‘ 2 = ol Vear Gold Bonds
due 1957, The guarantee s as to interest only awzl s several and not joint. Grand Trunk Western's proportion is 9687,

CHieann & AWEsTERY Ivpias s o Coxeasy:

Assumed by Crand Tennk Western Railroad Company, privsnant Lo jaint sapplemental lease daved Tst, Jols, 1902, hetween
Crrandd ek Western Ratlway Company anl loar other proprictars companics. Ohligation is for repayment ol principal of
honds al their nuiirity, and of interest as 10 ladl= doe Dy way of el ventals, The Grand Trank Western's ohligition is lor
ane-lith of the honds issaed (or “common™ property and the entire amouut of honds= issued Tor ics “exelusive”™ propertv. The
honds are Consolidated Mortgage 50 Yeur 477 bords due 1952 wnd the amounts ontstanding at 31st. December, 19435, are: - -

[ssued for “common™ property .. Lo Lo, e L. B30.4TS.019.39
Pasuedd Tor “exclusive’ properte. © 00 oo oo 252535186

Assnmed by Graned Trank Western Railroad (Um]mn\ pUrstEnt to joinl ~1|])p|(m(nt W Tease dated st Mareh, 1938,
bevween Grand Trinnk Western Railrosd Company ind other propr el conpEmnies. Obbuation is (n IRy AR Tent: i sinking Tund
pavments sulficient Lo retire honds at maturity and interest as i falls doe. The Grand T 11|n! Weslern's proportion is one-filth
i the absence of defaolt of anv ol Tour other tenant companics, The bonds are Fivst and Refinding Mortgage 45790 Series 21
Sinking Frmd Boneds die 1962 an:d the winount eutstanding at 3lst December, 145, 18 SE7 97100000,

CONCRL Prsox P
Reserves Tave been set up agiinst contracts in foree ider the 1935 comractoal plion, hue ot cgains pensions condi-
tiona! v aeeraing ander that plan or prior non-contract val plans.




COMPANIES COMPRISING THE CANADIAN NATIONAL RAILWAY SYSTLEM
CAPITAL

Conpeeny

Number

1
2

02

a4

STOCKS OWNED BY

Canadian National Railway Company
The Canacian National Ruilw avs Securitivs [rust .....

CAPUTAL

Nanme oF lssvisG CoMPANY

Atlantic and St. Lawrence Railroud Company . ...
The Bay of Quinte Railway Company
The Bessemer and Barry's Bay Railway Company
‘Brooksay Realty Compauy .............................
*(Canada Arlantic Transit Company. .. ... ..
*Canada Atlantic Transit Company of US 0 00 000000
The Canadian Express Companty
Canadian National Electrie Railways.........
Canadian National Express Company .
Canadian National Land Settlement Association . . .,
*Canadian National Railways (France}-francs 30000000
*Canadian National Realties, Limited
Canadian National Relling Stock Limited . o
*Canadian National Steamship Company, I imited. ...
Canadian National Telegraph Company .
*Canadian National Transportation, Linited . . ... .
The Canadian Northern Alherta Railway Company . ..
Canadian Northern Manitoba Ratlway Company . .
The Canadiun Northern Ontarie Railway Company.
Canadian Northern Pacifie Railway Company
The Canadian Northeru Quebee Railway Company .
The Canadian Northern Railway Company .. ... ..
‘The Canadian Northern Railway Lxpress {Company,
Canadian Northern Steamships, Limited
Canadian Northern System Terminals (Limited) .
Canadian Northern Western Railway O ompau)
Cannar Oils Timited . . ..
“The Centmont orpurauon
The Central Ontario Railway .
Central Vermont Railway, Inc. .. ... ... ...
Central Vermaont Terminal, [ne.. .. .
“Central Vermont Transit Carporation . .
*Central Vermont Warehouse, Tneo. o000 o0 00
The Champlain and St. Lawreirce Rallmad (mnpdm
*Consolidated Land Corporation
Continental Realty & Holding Company
*The Dalbousic Navigation Company, Limited ... ... .
Duoluth, Rainy Lake & Winnipeg Railway Company ... ...
Dyufuth, Winnipeg and Pacific Railrcad Company
Duluth, Winnipeg and Pacific Railway Company . ..
*Crand Trank-Milwankee Car Ferry Company. .. ..
The Grand Trunk Pacific Branch Lines Company
*The Grand Trunk Pacific Development Company, Limited ..
The CGrand Trunk Pacific Railway Company . ...
The Grand Trunk Pacific Saskatehewan Railway Company

DOMINION OF

Limited.

*Grand Trunk Pacific Terminal Flevator Company, (Limited). ..

Cirand Trunk Western Railroad Company {(Common) | .
Cirand Trunk Westertt Railraad Company (Preferred) [ .
The Great Narth Western Telegraph Company of € anada
{Including $331,500.00 held in escrow) . ... ... ...,
The Nalilax and South Western Railway Company . ... ..
*lndustrial Land Company
International Bridge Company R
The James Bay and Fastern Railway Company |

Carried Forwared

Owned by
Company

Number
1
24
24
30
i
38
1

24
25
1
1
24
i
46

24

32

49

42
24
19
16
46

46
46

17
24
49

24

CANADA

STOCKS OWNED BY SYSTEM OR PUBLIC

Capital Stock
[ssued

% 6,302,340 00

1,395,000 00
125,000, 00
2,000.00
219,000 .00
250,000.00
1,768,800 00
1,750.,000.00
1.000,000.00

1.893.573 92
40,000 .00
50,000.00
15,000 (0

S 000 00

000,000, 00

000, 000. 00

3

— S =
LS abe — 200 1S

2222343

£532823222333533838888

22—
- =]
==

ﬂ
LRl
DEDL o B

Syuszs
T

=8 ESgcsEs=IssazseEssssss
22 2S22Z22ZIZIRZIZZEIZZLIZZIZE2S

183,948,538 .92 % 3. Q? 565,00

18,000, K 00
3B1.711.556 78

$399 711,

556 78

Owned by
Pubslic

$ 119, 440,00

3,849, 200.00

25.060

[24]
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COMPANIES COMPRISING THE CANADIAN NATIONAL
RAILWAY SYSTEM (Continued)

CAPITAL STOCKS OWNED BY SYSTEM OR PUBLIC (Coxnt'n)

Crvned by Capital Stock Owned by
Ntk oF Issuing Company Company Tssned P'ublic
Number

Brought Forward .. .~ . .00 oo A $IR3, 048,038,928 3,075,565 (0
30 The Lake Hllpnrlm I(Illllﬂd]‘- ( ampany I. |m|tu| ..... L. . 2 500,000, 00
H The Maganetawan River Railway Conpany , .. .. e 1 30,C00 00
57 Manitoba Northern Railway Company . ... ... ..., e 1 H00, 000 (0
58 The Marmora Railway and Mining Company . . . . L 24 128,600 00
59 The Minnesota wxl Manitoba Railroad Company . ... .. . . 24 4041, 000 . OO
&) The Minnesota and Ontario Bridge Company .. ... ... .. o 24 100, 000. (0
6l Montreal and Province Line Railway Company . ... .. P 30 1, 000 000 00
62 *Montreal and Southern Connties Railway Company . . ... 1 500, 00000 165, GUHF, O}
63 The Montreal and Vermont Junction Railway Company .. .. .. 32 197 300 00
61 *Montreal Froit & Produce Terminal Company, Limited ... .. 1 LR Y
65 *U'he Montreal Stock Yards Company . o000 .0 0 Lo 1 350,000,400
G6  *I'he Monteeal Warehousing Company. ... ... ... ) . 1 236,000 (0 12,210 0
67 Mount Rova! Tunnel and Terminal Conipany, Lumlml e 21 5,000,000 00
68 Muskegon Railway and Navigation Company . ..... ... A 44 161.293 00
119 *Nationa! Terminals ol Canada, Timited ... 000 ., .. . 1 2,000, 00
70 National Transcontinental Railway Branch Lines O ompnnv R 1 SO0 (4
71 *I'he Niagara, St Catharines and Toronto Railway Company . . . 24 G425, 000 . (0
Y2 *The .\’i;lgen'.'l, St. Catharines amd Toronto Navigation Company

(imited) . oo o .. 71 100, 000 . 00
73 *The Oshawa Railway Company .. .. .. .. e AU i 40,000, G0
7 The Ortawa Terminals Railway ¢ om[nny .......... e 1 250, 000,00
75 The Pemibroke Southern Railway Company ... ... R 1 107,800 00
76 *Prince Rupert, Limited ... o0 0 B, 1 10,000 .00
77 The OQnebee and Lake St John Railway Company .. ... .0 L. 24 4,508,300, 00 8O, 1Y 00
78 The Qu'Appelle, long lake and Saskatchewan Railroad and

Steamboat Company ... Lo oo 24 201000 00
7 ‘P nl & River Coal Company . ... 0 oo 0 0 L. e 1 2,000, 000.00
&) Boniface Western Land Company . ....... . ... o 24 250, (X} U0
81 [|]L St Charles and Horon River R'ul\m\ Lompdn\ e 24 1,000 1)
82 St Chair Tunnel Company ..o oo T 1 700,000 00
83 *he Thousand Istamds Railway Company........ e e . 1 G40, 000 00
B fTrans-Canada Air Lines. oo S .. 1 4L 600,000, 00
85 The Unite] States and Canaeda Rail Road ¢ (HII])AI]\ e 1 219,400 00 475,00
86 Vermont and Provinee Line Railroad Company . . L 200, 0600) (X
87 The Winnipeg Land Company Limited ... .. - . . H 100, 00000

vm 327,731, G2 % 1.643.040.00 00

The Ircome Aecounts of Cowpanics indivated (™) ave ducluded in the System lucome Account as “Separately Operated
Mroperties.”
tTreated as an Afiliated Company.

(25 ]
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The Canadian National Railwoys have
had the honowr of serving many distin-
grished travellers.

Among the passengers in recent months
were General Duwight D. FEisenhower;
Rt. Hon. Clement Atllce, British Prime
Minister; the Canadian Governor General,
the Earl of Athlone, and the Princess
Alice; General H. D. G. Crerar, Coni-
mander of Canada's First Army, whose
wife and dawughter met him when ke
arrived from overseas, and Lord and
Lady Halifax.

126]
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Addelitions
[RIDNEI

RATLWAY EQUIPMENT

T e e e e e T

Retiremments

During

Dxecember
31, 194

Conversions
During Year

Ay Yoear Adiled Retired
LLOCHMOTIvVES:
Passenger—reight oo L 1.4090 21 1.975
Swilehing. . ..o o000 225 2 023
I lectrie, . e 24 24
Ol Flectrie .. i k73
Total oo 2. 080 26 2oh
I rircary Foviesies:
o Chers L (0,160 R RN 300 13 119 IRl
| T TR A 2.115 al 11 5.473
Stoscle Ulars 0 oL L 5,01 1“ | 5,037
Coal Carso o000 o0 o0 L. 15,711 o3 15,6061
Tank Cars. ... .. 117 o 112
[Refrigerator Cars. ..o oo 3212 116 1 112 3,200
Caboaose Coas L0000 L0 Lo 1.670 28 1.618
Other Cars in Treight Service 10 10
Total 98,588 2,290 166 1:3 218 99 977
PASSENCGER [Z0UIMENT:
Coneh Cars 1,202 3 I 1,146
Combination Cars el 4 270
Dining Cars L. L. . G0 96
Colonist Cars ... 0. L 190 1490
Parlor Cars . 00, 17 i
Cale Cars .0 L L A 28
Sleeping Cars ... e 02
Tourist Carva. ..o L. L, 40 A6
Hageage and Fapress Cars. . 1.031 10 1 1.2
Ifostal Cars . 19 19
Uit Cars Lo S 13 3 10
Ocher Cars in Passenger Service a7 2 6o
Total . 5,53895 20 1 | RIS YA
Work Fovresmust:
Business oo 61 1 60}
Other Carsin Worle Serviee 7,303 a2 258 244 7 7381
Total oo i a2 239 2 7 7,444
FLoaTinG Fonrpsest:
Car Ferres o000 9 | bl
Beores o000 5] o
Togs. oo A 1
Waorls 3 3
o



The repatriation of the Do-
minion's armed forces
Sfrom overseas and the com-
ing to new homes in Canadae
of their wives and children
was an wmporiant part of
the System’'s work {n 1945,
The photograph upper right
shows the interior of the
“welcome home” car for
members of the forces pas-
sing through Montreal.
Old  Bonavenlure Slation
(third picture down) had a
new lease of Fife.

The lower pholograph shows
the former Cenadizn Na-
tional steamer Prince Ro-
bert arriving in Cenada
withitroops from Hong Kong.




STATISTICS OF

Trars-Moapes:
Freight Service ...
Massenger Serviee. ..o
Total
\Work Serviee . .

Total

Locosorivie-Nrs:
I'yreralit Service
ssenger Service
Train Switehing '—I yo u.,ht
Iasse n!.,cl
Yard Switehing— Preight
— Pasaenyer

Total oo

Coan-Mones —Fricun SeErvic:
Losvded Freight Cars. oo .
i mpty Freaght Cars. oL

Passenger Coach aad © mnlnn vion Cars. ..

Steeping, Paclor and Observation Cars . .
Dining Cars ...
Opher Cars. L.
Caboose . ..

Total .

Car-AlTLas- PASSENGER SERVICE:
Loaded Fretghe Cars. o0
Fanpty Freight Cars

Passenger Coacly and ¢ nmlnn‘num Cars .

Slecpng, Parlor and Observation Cars
Dining Cars .. e

Other Cars o0 L.

Maotor Unit Cars ..

Cahoose

Total

Car-Miles Togal .
Waork Serviee .,

Votal .. ... ... .
Aversar Ahneacr o Rosn Oreraien, L
FritGrr Traere:

Tons cirried- - Revenue {reight
Tons carried one nule—Revenuve leeight
I reigh revenue . L.

Revenue perton.

Revenue per ton mile

Ailes per revenue ton

Ton-nules
Ton-miles

Al reight per mle of road

Revenue freight per wmile of read .

Cirass ton-imiles of cars, comtents and cabooses

Net tan-niles of freight (Revenue
Train-howrs in freight road serviee ..

PassixGrr TRAFETC:

mgers carvied
assenpers carricd one ile
IPssenger revenne . .
Revenne per passenger. ...
Aliles per revenue passenger. ... L.
Revenie per passenger mile. .
Issenger-miles per mile of rowd .

N Raw s OrrraniNa Ixeos:
Ciross Revenue per miile of roat .

Cross Raitlway operating charges ]ur mile of road .
Nel rilwas operating income per nile of rond

and non-revenue) .

RAIL-LINE OPERATIONS

1015

43,381,957
24,600, 2641
bf 982,221
1,732,082

b“ 714,303

163872 068
21,382,208
3,658, 667
104,120
10,247, 844
1,474,192
91.260.14%9
2,102,612
9,662, 761

\.\.

621,303
L 4{551.9‘53?
6,956, L6

35716

15. 7596
6. 7RO 874
12480, 621

] ()8 h()U th

s
o7

386, 150
162,865
81,828,393
61.260.172
11,410,316
(60,802 421
072,720
1,669,296

"’T 32” 3
] 986.186.,: )l)
3.9‘%9,98!

1,990,176, 513

25 498 36

79,911,296
00 518 473
SO16,533.0

5395857
S0C0915
432 81
172,123
16RO 767
301216770
L30GL016 916
2,850,886

3

Wl
G-

30,370 680
20338197 608
B0, 199 927
\’ 11680

1G9 92

B0 01953
12061

SIR 168 73
10571 11
R2ORBR G2

1944

206,361
216,948

40,
24,
69,423,358

1.552, 221

70,

075,580

AR 155,317
24,031 .555
336807
101,881
13 196,852
SA32 8T

44680, 0699

1202177715

Hhh, 7H06, !)J‘]

7. ﬁm'.'ré
L3R 1T

1 “-l.’ Q)() ol

216,373
112,685
RO 131,101
O8.T03. 137
11,200,033
05,925 827

VO B0
1,300, 367

23,196 03

80,851,179
36,015,898, 731
SAU1. 088 TU8
83897704
50005973
145 16
Lo28 753
11001
H03 320
081,137
B0, 008

I
Bt

“1 '-1

C)’J_,

1
I,
(28 .
hov,
2

REIRIES
A.69G, 516, Hii
B69 776256

ol S!l_’l()

102 89

S0 01888

107,320

212

18
516
A

11
02
30

e
893
Bs2
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Closed during war years,
the three Canadian National
resort hotels will be open for
the 1040 season. Shown in
the photographs, top to bot-
tom, are: Minaki Lodge, in
the Lake of the Woods
country of Onterio; Pic-
ton Lodge, four miles from
Picton, Nove Scotia, and
Jasper Park Lodge, in Jas-

per Neotional Park, Cana-
dian Rockies.

Le—varar—yh,

s,




OPERATED MILEAGE, 3lst. DECEMBER, 1945

OPERATED ROAD MILEAGE

Ternitory
Atlantic Region . ... ... ...
Cenfral Region . ..

Western Reglon. ..o
Cerand Tronk Western Tines . . L.
Centeal Vermont Lines. . ...

Total IFirst Main Track. . ... ...

Lines in Canada ... ... ..
Lines in United States. ...

OPLRATED MILEAGE ALI. TRACKS

IFirst Main Track .. ... ...
Second Main Track . ... .
Third AMain Track .. ... ... A
Fourth and Other Main Tracks. ... ..
Spures, Sidings and Yard Tracks. ...

Total All Tracks. . .. ...

Owned
JURG 7t
7104 18
11,083 77
an6 26
237.90

S

22,368 85
20,9049 26
1, AU Y

22,368 85
1.214 &7
26 60
1078
5.793.23

24,414 38

[.cased”
6.11
33013
278 22
9 50
125 18

307.01

872,44
13.70%

308 19

1.191.33

Trackage
8215
27 85
61,07
5075
58 73

293.35
17018
122 B7

Tolal
3076 10
7485 16
11,026 O6
1.4025.51

421 .81

23,031 .4

21,605 17
1.839 47

293,35
8542
3.19
2.09
1,129 81

1,517 .16

*Average Nuniher

ol Iimnployees

AND THEIR COMPENSATION

*Total Mavenll

78,129 122,354,101
82,831 132,584,063
849,536 153,651,368
94.592 177,042 773
101.126 185 .555. 045
102,764 222,649,838
105,624 220,507,637

23,031 64
1,313 99
30014

15 87
7.231.23

32,125 87

Yelne, over I'revions Year

Lurployees

602
8.09
3.65
6.491
162
2 78

*Ineludes milway, express and telegraph emplovees. Loacludes hotel and subsidiary company eiuplovees.

DISBURSEMENT OF TOTAL OPERATING REVENUES AND EXPENSLES

Operating revenues were

dishnrsed ;—

194554

1944 ¢

Pavrall

8 36
15.89
15.22
46
13 86

NG

Operating expenses were

dlishnrsed s --

19454,

1944 7]

Labour . A7.19 46.78 57.61 6,93
el e 977 9 B2 11,92 I1.95
Other Kxpenses. ... 000 oo 24 .95 25.08 30,47 3112

Tota! Opcrating Hxpenses. ... ... 81 91 82 18 100 00 1K) 00
Available Tor Taxes anel Other Aceountts. ... .. ... .., I8 0w 17 82

Total . 100 00 100 (0 106 (0 10000
Maintenanee of Way Accounts. ... . 16 21 |7'31 19 79 2110
Maintenanee of FEquipment Accoants. ... 0. 17.70 18.19 21 61 2213
Traffie Accounts. . oo 1.39 1.37 1.70 1.67
Transportation Accounts. - ... oL oL 41.30 40.32 o0, 42 49 07
Miscellancous Accounts . . .. o 0o 1 45 1.3 1.97 1 63
General Acronmis. ... 0 oL L 3 86 3 62 4 71 4 40

Total Operating loxpenses . oo o oL 81.91 82 18 100 00 100,00

[31]



REVENUE TONNAGE BY COMMODITIES

Yeur Year Year Yl
1645 1944 1943 1942
Tons Tons Tons Tons
Acricr Lo s, PrRopuers:
Wheat oL N e 8.836.851 B 816,023 6,433,610 5.554.753
Cormn. .. .. PR . .. 470,431 346,586 401,343 18,329
Chvds .. ... ... ... .. P e . 1,803,887 1,707,427 1,707,204 683,973
Barles ... PR T .. 1,570,197 1.414,851 1,567 .989 GOF, 909
Rye o0 . PR . e 85,227 124,038 106,094 39,312
Flnseed . e . Lo 116, 848 188,933 271,184 172,056
Other Crain t\(llulnu_ dried peas, I]((lnﬂ SOV ])f"“]“-v) o 28,015 60,645 24 421
Other Grain Oncluding dried peas, beans, sova beans) . ... . 155,894 — — .
Flovr . ... oo T . 1,177,277 1,066,804 079, 580 947,486
Other A Prodocts . Lo o o 2,120,249 2 109,663 2,152,140 1.588.507
Lo and Straw ... R R e 205,078 370,441 208,439 100 350
Cotton. ... ... . o . R . 79,755 77,184 67,993 56:
Apples (freshy. .o o000 o e , .. 91,224 107,381 87.692 .
Cther Fruit [ru:h) . . . 132,482 350,168 291 .247 27 h')()
Potatocs . . e . 411,572 237.906 321,671 240,802
Other Fresh (Q’(trlhll& ........... . 261,268 251.533 231,413 108,867
Other Agricaltaral Products (inel dried pr as, heans, sovi |)(.|n-). . .- 700, 533 615,864 677,357
Crher \glu ultnral Prochucts {exel. dried peas, heans, sova beans) . 720, 846 — —
Totul ... .. o ) R . . 18442565 18,046,696 15, 5()7 lt'ﬁ 11,806,850
Axiaan Propuens:
Horses . ... . TR o 16,2496 39,772 35,211 25,214
Cattle ane Calves . 000 000 e . .. 308,994 )Q6 403 264, 180 243692
Sheep .. e L . ) 27,156 L3149 21.914% 272
Mogs ... .. A e 218 802 355,417 285,797 213,589
["onltry (In( and (|I’(‘~‘i((l) e .. — 31,880 27,457 23,694
Pouliey (lived ..o oo . 2,431 . — —
Diressed Meats (Tresh or frozend . B . -— 156, 15H8 126,892 RSN A I
Diressed Meats aor Dressed Poultry ftrfbh or Ilo/Ln). L 204 449 — — -
Diressed NMeats oured, salted, connesty o0 000 00 . —- 389,829 318,182 252,277
Ihessed Meats (cured or salted) ... e . 233,464 . —.
Other Packing House Products (edibley. . . ... T 42,377 108,306 10(1 823 16,674
lopps. .0 . R e T 91,125 80,868 62,169 7,884
Butter. ... .0 oo S . R, S 62,345 73,487 75.887 75,073
Cheese .00 oo 00 oo . . a8.219 77.388 71,949 71.328
MWool o . e 67,104 68,370 78286 77,082
Iides and Leather ... . . ) 85,696 79,160 68,203 66,244
Otber Antval Products (n:)n (‘rhljh i e . 114,463 H2,351 79,530 71766
Total . oo S o 1,776,191 1 BS‘] 08‘] 1,622,515 1,469,345
Miase Pronues:
Nathracite Coal . L . TR C2.005.400 2485731 2,636,431 2,612,070
Bitiminens ( 0'\| : oo .o . 0,193,585 9.335.488 6,983 106 0,181,800
Sub-Bitunnnous anel 1. IQmu Coal ... e . 1,823,304 1,703,873 1,975,152 1.716.,941
Coke ... o A o S 1,472,883 1,232,219 1.223.110 1,010,864
lron Ores and Concentrates . R L . 646,270 137,451 338,150 177.898
Copper Ore and Concentrates . .. . o . . 181.605 196,934 225,870 239,528
Other Ores and Ceoncentrates. . . . . 2033078 3.057.685 4,556,495 2,707 385
Base Bollion, Matte, Pig and Tngot (nml ferrons numls) e 819,398 750,669 836, 148 827,158
Sl dml(;rlw.] e T . . 1,438,943 1,108, 881 1.506.195 L.801,655
Stone (crushed, grmmfi broken) . AP . . 2,009,009 1,965,647 1.971.865  2.06%,652
Slute, Dimension or Block Stone o . . 70,984 81.076 67.622 70,646
Crowle Petrelevir ..o 0 L. B . 606,176 829,573 535,876 306 870
Asphalt (natural, by plu:lmt !)(|10|( W) L e 199,882 197,448 128,529 177.268
St B R . 367,183 408,454 498,973 476,912
(her Mine Products (not full\ plousscd) ...... . 1,042 179 1,234,542 1,290,360 1,204,170
Total ... ... . oL .. L. 24,199, BQb 24,946, Ml ZT 77‘51 145 24,630,847
"o sy PRODUCTS:
Logs, Pasts, Poles, PMiling .00 .., L .. 677, 108 5G8.608 744,002 401,042
Cordwood and Other Firewomd . R . HB0. 163 7H9. 108 668 . RR4 HB2, 401
TS . L e oo 61,200 105,031 06170 71450
Pulpwood oo .. 4.104,087 0 3,524,064 3,009,099 2683, 141
lumber, Timber, Box, Crate and ¢ aoprrage ¢ Material o0 4080045 4,099,984 4.114,300 0 4,300,022
Other Torest P adocts . 202,371 310.578 226.755 ')'_7-8 anG
Totad. o G.765.523 ‘3' '36[ 8().3 8. 708,710 8,386, Qfl
Carried Forward . . e e o ST o4, 200 38 53,677,095 16,297,003
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REVENUE TONNAGE BY COMMODITIES (Continued)

Year Year Year Year

1945 1944 1943 1942

Tons Tons Taons Tons
Brought Forward S1UI8L, 177 51,250,383 53,677 . 033 46,207,003

MANTFACTURES AND MISCELLANEOUS!

Casoline 1,391,244 2,191,200 1,766 540 1,434,251
I*ecroletm Oils andd Petrolemm Prodocty (exeepr asphalt ||u];,|-n|1m) 1,767.60] 1,619,419 1,780,340 1,810,555
U L oot e o 375,950 424 B55 335,051 260,127
Tron, Pigand Bloom .00 0 o 0 - .. 288,027 249 784 251,200 247,716
Rails and Fastenings. o0 oo 0 o o 61,635 106,919 20,046 29,256
[ron and Steel (bar, sheer, strnctural, pipe) o000 o L 1,733,830 1.685, 688  2.323.716 2,349,704
Castings, Machinery and Boilers. .. .o o o000 . L . 259,747 230,878 294,603 283,261
Cement . ..., 0 o e 488,525 419,206 041,035 732,138
Vrick and Arlificial Stone. ..o . 213.776 202,515 240, 760 281,353
Lame andd Plaster . ..o 367,387 A0, 787 436,248 309,278
Sewer PMipe and Do Uile oo, 000 0o o Lo 30,085 23,306 29.581 34,552
Apricultural Implements and Vehicles otler than autos. ... .. S 228,674 203.875 147,659 36,123
Antomobiles, Anto Trucks and Anto [arts. ., oo .. ... . 1,701,549 2,170,116 2,287.630 2,161,027
[ousehold Goods and Sectlers Flleets. .00 L. R 20,268 20,225 14,356 12,213
Ineniture . .o P . 4‘] 025 43,806 44,054 52,732
BEveriges . . o oo .. / 463,502 377,705 390,065
FFertilizers, Al Winds ... oo o000 o . R 1,130, ’AZ 920,518 309,155 667,740
Newsprint Paper. oo o S 1,462,742 1,543,708 1,591,989 1,507 344
(ther Paper. .o oo I 317,307 286,926 251,086 238,903
[Zaper Board, ]’ulphn ird and Wallboard (pape 0 P 400,422 340,182 326,162 358,115
Woodpulp. o000 0 oo o B S 1,206 781 1.207.012 1,445 684 1,342,551
Fish ({resh, [rozel ", uuul erte) L R 164,628 124,218 122 579 103,028
Canned Goods (all canned Tood preducts L\LL])[ M) ., — 528,830 466. 164 409, 156

Canned Goods tall canned food producets) . PR 021,518 - — -
Other Manutoctures ane Miscellaneons . ... . ... - R 8. 708,250 8,007 450 B.737.518 8.084 014
Merchandise (all O freighty. o0 oo oo . 2,200,504 21940885 2,089,359 1,861,032
Taotal ... R, . 25757, 119 26 600,796 26, 74(1 248 25, ')lq )"51
Grand Total ... e o . S T0.941,296 0 80,851,179 Sf) 426,781 71,545,237




WORLD-WIDE SERVICE

The Canadian National maintains oflices in
the British Isles, Anstraha, New Zealand, France
and the Unnied States wo render helplul servicee
and (o give informaiion in connection with the
traflie and other interests= of the Company and of
Canada generallv. The principal ofhees of (his
kindd are Tociued at the Tollowing points:

UN1T1ED STATES

Boston . .. CMass
Buffalo. ... ... . e ONY
Birmingham. ... 0 . Ala
Cedar Rapads. oo 0000000 o0 Towa
Chicago. . 0 0 I
Cincinmali. ... . . Ohio
Cleveland . o0 oo ... ... ... ..0ho
0 B TEN T Mach,
Daluch oo Minn,
hint . oo Aich.
Crand Rapuds. Ce Mich.
Konsas Citv oo o000 A Y A
Los Angeles. 000000000 tal
Mason ey o000 oo oo owa
Mewphis o000 Tenn.
Milwaukee . o000 o000 RASES
Minncapolis. . oo Minn.
New Hoaven o o0 0 o0 (onn
New Oeleans. oo oo oo ... o a
New-Nork. oo NA
Owmaha . .o L CNel,
Philacdelphia. .0 0o o0 Pa.
Pivesburgh o000 0 i
Povtland .00 Me
Portland .o 00 O,
S Albans. o R AL
St Lo, oo . MNo
SeoPanl. oo M
NARINAW L Mich
San Francisco. oo L. Cal,
Seattle oo o0 o Wash
Sowuth Bend o0 o0 o
Toledo. .. . L, .Ohio
Tulsa. o Olkla
Wiishington. ... ... D

GreEat Brirarx

Bellast ..o .. ... Northern Treland

Cardifl, o Wales
Glasgow . oo o0 Scotland
Liverpool o000 000 00 oo Inglaned
Floovdon . ... L. ~kagland
Soulhamplon . .o o oL Fonglanid
FraxCE
Pavis. .. France
AUSTRALIA AND NEW ZEALAND
Melbowrne. - o Aunstrahia

o Ausnmdia

Svdney .. :
CNew Zealand

Wellingron . ...

Madustrial Developent repuresentatives
located i these poimts,

CANADIAN NATIONAL ITIOTELS

FIALIFAN, N5,
Tl Nova Scoriay

CHARLOTTETOWN, P,

T CrarRLOTTETOW N

OTTAWA, ONT
Cnarear Laorieek

PORT ARTHUR, ONT.
Prisce Arrier Hore,

WINNIPIEG, ALAN,

T Forr Ciarey

BRANDON, MAN.

Prixcr Kowasrp Torier,

SASKATOON, SASK.

The Brssporovat

LDMNONTON, AL'TA,
e Macnoxarn

VANCOUVER. B.O,
FToren VANcouvir
Operated under the joint ol
Canadian National
Canadian Pacific Ratlway Company.

managemenl

Raitlwavs and the

SUMMER RESORT 1OTELS

JASPER PARIKN LODGI
Jasrer, Avra,

MINAKIL LODGE
Maxaw: O,

PICTOU LoD

Moror, NS,




SIX YEARS OF WAR

Some Qutstanding I'acts of Canadian National Railways

Operations 1940-1945 Inclusive

1940 1941 1942 1943 1944 1945
Revenue Tons of Freight Carried- -Total 433,195,137

55,060,232 05,370,412 71,545,237 80,426,781 80,851,179 79,941,296
Number of Revenue Passengers Carried—Total 160,048,545

11,204,289 17.681,343 30,363,290 34,500,731 35,928,212 30,370,680

Number of Telegrams and Cables Handled—Total 64,675,926

8,758,272 10,000,957 10,862,351 11,650,492 11,382,207 12,021,647
Number of [ixpress Shipments Handled---Total 85,095,087

11,933,289 12,712,385 12,932,571 14,672,359 15,780,767 17,063,716

Number of Hotel Guests—Total 4,351,689
601,028 618,010 (638,877 755,514 817,016 888,244

Payroll—Total $1,101,993,725

$132,584,063 $153,654,368 SL77.042,773  §195.555,015  §222,649 839

$220,507,637

Operating Revenues--Total $2,243,095,405

$247 627,225 $304.,376,778 $375,651,543 $140,615,955  $441,147,510

$433,773.394

Operating Expenses—Total $1,771,603,087

$202.519,813 $237,768,437 $288,998,675  $324,475,670  $362,547,043

$355.204.049

Net Operating Revenues-- Total $471,491,718

$45,007 412 $66,608,341 586,655,868 116,140,285 $78.600, 467

$78,479 345

Surplus After Payment of Taxes, Interest due Public
and the Government and all other Charges—Total §95,537,017

$16,965,044% $4,016,327 $25,063, 268 835,639,412 $23,026.924

$24,756,130

*deficit.
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CANADIAN NATIONAL RAILWAYS

) CANADIAN |
The Largest Railway System in America N ATI 0 N AI_
Canadian National Railways | #4 2es = | el AT

Other Through Passenger Car Service o mmmmmm——
Canada «» US.A

Canadian National Steamships
and Ferries

Northern Alberta Railways (jointly owned) ARG
U.S. Traffic Offices L ®
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Provinces of Canada of the United
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TRANS-CANADA AIR LINES

Canada’s National Air Service

T.C.A. existing routes

T.C.A. projected extensions
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