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Efficient power has been an outstanding factor in Canadian National's success 
in handling record wartime traffic. 
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RESULT OF 1944 OPERATIONS 

CONSOLIDATED INCOME ACCOUNT 

RAILWAY OPERATING KFVENUIM: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Freight 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Passenger 
Mail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Express . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Commercial Telegraphs 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Allother 

IIAILWAY OPERATING EXPENSES: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  hla in t rna r~c~  of Way and Structures 

Maintenance and Uepreriation a i  Equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
'Yrafic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  'l'ransportation 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Miscrllaneous Operations 

General . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  XEI OPERATING REVENUE 
I<evenue Appropriated for Pension Reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

NET OPERATING REVENUE AI'TER APPROPRIATION FOR PENSION RESERVE 
Tanrs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Equipment Rents-Net Debit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Joint Facility Kmts-Net Debit 

NET RAILWAY OPERATING INCOME 

OTHER INCOME: 
Income from Lease of Road and Equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Miscellaneous Rent Income 
Income from Non-transportation Property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Results of Separately Operated Properties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Hotel Operating lncon~e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Dividend Incorne . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
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. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Miscellaneooslncomr 

DeuucrloNs F R O M  INCOME: 
Kent for Leased RoadsandEquipmmt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
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Proiit and Loss items-~rt"Debit or '~redk 
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C A N A D I A N  N A T I O N A L  R A I L W A Y S  

MONTREAL, March 15th, 1945. 

THE HONOURABLE THE MINISTER OF TRANSPORT, 
OTTAWA. 

Sir, 

In conformity with T h e  Canndian Nulional-Cumulian Pac& Act, 1936, the Board of 
Directors submit the following report of the operations of the Canadian National Railways 
for the calendar year 1944. 

The tifth full year of the war, which brought victory after victory to the United 
Nations, made greater demands upon the people ol Canada. The Canadian National 
Railways were again privileged to  join the citizens of the Dominion and its Allies in 
meeting the challenge. 

A review of the year's traffic reveals the magnitude of the work accomplished by the 
Company. Revenue freight amounted to 80,851,179 tons and the number of passengers 
transported was 35,928,212. The System carried almost twice as much freight and 
four times as many passengers as in 1939, without serious deterioration in service. 
Inconveniences were kept to a minimum and carefully scrutinized with a view to  correc- 
tion. Over the years, the Company has kept abreast of railroad development making for 
improvement in both equipment and methods and i t  was this, coupled with the efficient 
co-operation of the staffs and the active collaboration of the shipping and travelling public, 
that  enabled the Company to  cope with the strain of the war traffic. 

Gross revenues rose slightly in 1944, but with a large increase in operating expenses 
due to higher wage rates, higher prices ol  materials and additional maintenance of track 
and equipment, the net operating revenue was not as great as in the previous year. 

As compared with 1939, the higher wage rates added $47,823,000 to  the payroll and 
the higher unit prices added approximately $20,000,000 to the cost of materials. 

As the result of the 1944 operations a cash surplus of $23,027,000 has been turned 
over to the federal treasury, alter the payment of interest due the public and the 
government. 

The following is a summary of operating results. The frdl income statement appears 
011 the opposite page. 

1944 1943 
Operalii~fi l i c v c ~ ~ u c ~ s . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $441,147,510 35 $440,615,954.58 
0prr;rting Espcnsrs.  . . . . . . . . . . . . . . . . . . . . . . .  . . . . .  362,547,043.53 324,475,669.50 

Nct Operating Rrvenr~c .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 78,600,466.82 $1 16,140,285.08 
Rrvenuc ;\pprop~-intcd for Pcnsion Reserve.. . . . . . . . . . . . . . . . .  . . . . .  19,069.000.00 

Ket Operating Rcvcnrw after- appropriatio~i fol- Pension 
Rrservc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  S 78,600,466.82 $ 97,071,285.08 ',- a r s ,  . Equipment a ~ ~ d  Joint Facility Rents . .  . . . . . . . . . . . . . . . .  10,875,822.81 15,437,346.89 

Ket liailuvry O p e r a t i n ~  Inconie.. . . . . . . . . . . . . .  . . . . .  $67,724,644.01 $81,633,938.19 
. . . . .  Othr r  Income, less rlcdr~ctions. . . . . . . . . . . . . . . .  Cr. .3,371,920.27 3,668,518.37 

In t r r r s t  on Funded Drht-Puhlic.. . . . . . .  28,135,938.36 30,998,196.32 
lntercst on Government Loans.. . . . .  19,933,701.57 18,664,848.01 

Cash Surplus.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 23,026,924.35 $ 35,639,412.23 
- -- ~- 

[ S I  



The property was maintained to meet the heavy traffic requirements, hut  shortages 
of labour and materials restricted certain classes of work. 

The  number of Canadian National men and women in the armed forces continued 
to grow and now represents twenty-five per cent of the peacetime staff. T h e  prohletn of 
training substitute staff and rehabilitating those returning to the Company from wartime 
service is receiving the attention of all ofticers. 

The production hy the Company of weapons of war, including ships, showed little 
diminution isom other war years. 

During the year consideration was given to a programme ol post-war projects, and 
a special committee was actively engaged in selecting works which, by geographical dis- 
tribution and the nature of the undertaking, would permit participation by the Company 
in any government plan for post-war employment. 

In addition, the Company is engaged in a programme of research designed to improve 
its facilities with the joint ohject of achieving economy and improving the quality of 
service. In particular, trends in passenger equipment design are being studied and ne%- 
passenger equipment will be lighter in weight, for more econonlical operation, and much 
improved as regards the convenience and comfort of the travelling public. Attention is 
also being given to the design of freight equipment and locomotives, both steam and 
diesel, as well as to itliprovenlcnts of stations, terminals, road and shop facilities. 

. ., 

OPERATING REVENUES 

Operating revenues amounted to $441,147,000, the highest in the <'ompany9s history, 
the increase being $532,000 over 1943. Revenue from the transportation of freight was 
less by $3,310,000, but passenger revenue increased $2,885,000 and other revenue $957,000. 
Total revenues averaged $1,205,000 per day throughout the year. 

Apart f ron~ minor adjustments, freight and passenger rates remained fixed a t  the 
pre-war level, this being in accordance with the regulations ol the Wartime Prices and 
Trade Board. 

Whereas there was at1 increase o f  some 424,000 revenue tons handled, freight revenues 
a t  $321,589,000 were less hy 1.02 per cent. This resulted from decreased movements of 
higher rated war and industrial materials and increased movements o f  lower rated 
products. There was also a sharp decline in movement of traflic for war projects in 
rllaska and Northern Canada. 

Every effort was made, with the co-operation of the Transport Controller, to secure 
a continuance of heavy loading of freight equipment. Reneticial results were also obtained 
through other measures lor the intensive use of rolling stock. 

Notwithstanding that  equipment was urgently needed for other important loadings, 
the Company was able to meet the demand for increased grain deliveries and the neces- 
sary stocks were maintained a t  the Lakehead to permit of the expeditious loading of 
vessels there. The elevator stocks a t  the Lakehead have been increased during the 
winter months in preparation for a heavy movement down the lakes when navigation 
opens in the spring. 

Passenger revenues reached a new high level a t  $69,776,000, an increase of 4.31 per 
cent over 1943, and an increase of 291.62 per cent over 1939. 

Increases were again reported in revenues from mail, express, slceping cars, and hotels. 



OPERATING EXPENSES 

Operating expenses increased hy $38,072,000. Stated briefly, this increase was 
occasioned 11y higher wage rates in 1944 as compared with 1943 amounting to $23,348,000, 
higher prices ol materials $7,102,000, and additional maintenance oi track and equipment 
$5,893,000. The amounts relerrcd to for wages and materials do not represent additional 
man hours or additional quantities of material, but  result from the higher unit prices 
paid hy thc Rail\v;ry for lahour as the resnlt oi  retroactive wage awards by regulatory 
authorities, and t.he increased pricrs 1 x 4  for fuel, tics, rail and other materials used i n  
~naintenancc mlcl operation. 

Oi the increased chal-ge to operating expenses ol $23,348,000 due to higher wage 
rates, $18,956,000 represents the recent wage awards granted hy the National War 
1,almur Board, $3,436,000 the additional cost oi  living bonus, and $956,000 ihe increased 
wage ratcs on the United States lines of the System. 

As regards materials, the largest item of increase over 1943 is locomotive fuel. Fuel 
cost in 1944 was $43,329,000. Tlir average price increased from $5.37 to $6.10 per ton, 
involving an added expense of $4,906,000. New rail averaged $57.33 per ton compared 
with $55.26 in 1943. Treated tics avcraged $1.65 each compared with $1.42 and untreated . . 
tics $1.04 compared with 88 cents. I here was an incsease oi 2.5 per cent in the price 
of other rail\vay material. 

The directors feel t.hat more than passing attention should 1)e directed to  the higher 
cost of operation due to thcse increased unit prices for lalrour and ~naterial over which the 
management has no control. 

$10,000,000 \\-as chal-get1 to operating expenses as provision for deferred maintenance, 
$1,140,000 for amortization of war projects and $2,375,000 for inventory reserve. The 
amount chargctl for depreciation on rolling stock was $19,853,000, or approximately 
$7,000,000 more than \voultl be provided under average traffic conditions. These special 
charges ha\.e I~een taken 1111 in the operating accounts, in continuance ol the practice 
adopted in 1941, to ensure that  future results will not he hurdenetl with delayed charges 
;irking out of wartime operations. 

SURPLUS FOR THE YEAR 

In thc accounts l)clo~v net revenue, the inajor changes were:-~--decreased taxes 
$1,049,000, principally less income taxes clue to less income of the Grand Trunk \%'cstern 
Railroad Company; tlecreasetl dehit halance in the per diem account $3,672,000, brought 
ahout by increased freight car owxrship and changes in the traffic and operating condi- 
tions; decreased intercst charges $1,593,000, arising iron1 the retirement of securities held 
l)y the public with funds 1:mrrowed from the government a t  current interest rates; and 
on the reverse sidc the less [avoural~le results from the operation of Yorthern All~erta 
Railways $1,486,000. The gross operating revenues of this railway, mhich is jointly 
owtled with the ('anadian Pacitic Railway ('ompany, were lower hy $3,853,000 than in the 
pre\:ious year. 

The surplus lor the year 1944 was $23,027,000, as compared with $35,630,000 in 1943, 
a decrease of $12,612.000. 

CAPITAL EXPENDITURE ACCOUNT 

The capital expenditures during the year atnountetl to $36,063,077, details of which 
are given on page 18. Of 'he total expenditures $32,359,097 was for new equipment. 
IJndes hire-purchase agreements ~vith the Dominion government there were acquired 



20 Mountain type locomotives and 7 Nortl~ern type locomotives, 4,762 box cars, 200 flat 
cars, 500 hoppcr cars, 250 ore cars and 54 refrigerator cars. Purchases for the Grand 
Trunk Western Railroad included 10 diesel switching locomotives. 1 passenger car, 200 
automobile cars, and 300 gondola cars. 41 units of work equipment were also acquired. 

Cotrstruction of the new line from Eastern J u ~ ~ c t i o n  to Bout de I'Ile, on the Island of 
Montreal, contract for which was let on March 2211d, is nearing completion and the line 
will be ready lor operation during the summer of 1945. The Butler Street line from 
Atwater Avenue, Montreal, to the west end of the Victoria Bridge (two ndes)  was 
completed. These much needed rmdertakings will lte of material assistance to operations 
and give ilnproved service to the public. 

FINANCE 

The details of funded deht and government loans outstanding are shown on pages 19 
and 20. Funded debt was reduced during the year by $114,778,566 and government loans 
increased $107,780,106-a net reduction of $6,998,460. Details are as under:- 

Funded Debt Retirements 

2?4"l, ;-Year (;uarantrrd Bonds, mntorcd l:et~ruary 1, 1944.. . . . . . . . . . . . . . . .  $ 15,500 ,00000  
. . . . . . . . . . . . . . . . . . . . . .  3% 9-Ycar Guiirmitecd Bonds, matured May 1, 1944. .Z5,000,000. 00 

5% 40-l'car Guaranteed (;old Honds, called for I-e<lemption July 1, 1944, at 
$105-par va l r~e . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  56,684,000. 00 

Vxious securities repatriatrrl under the at-rangrmcnts r-efr~-~-ed to in (hc 1942 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  r\nnoal licport-par- value. 1,805,079.32 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Equipmelit Trusts annual principal paymrnts. 5,789,000.00 
. . . . . . . . . . . . . . . . . . . . . .  Fmctional arljustmcrits. . . . .  487.35 

New Government Loans 

I3alancc of 1943 rri~mcling rcquirrmcrrts, ctc. .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
[mans to retire tlic tlircc issues of h o d s  ~refcrrcrl to abovr, a t  pal-; ;in<l various 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  securities repatriated at marlwt value..  
1,oan to acquirc .Atlantic and St .  I~awrrnr r  liailrond ( 'ompmy sharcs unrlcr . . 

I-rpatl-latloll arrangclncnls. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . .  I.oans rlnilrr Equipnicnt Mire-Pul-chase Agreement 1943.. 
. . . . . .  I.oans under i<quipmcnt Hit-e-Purchase Agrrimcnt 1944.. . . . .  

Government Loans Repaid 

I.oar,s rcpnid out of 1943 S I I I - ~ I U S  ~ i im ings . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 5,639,412.23 
1.oatls rrpai<l out  of 1944 surplris earnings.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  20,000,000.00 

. . . . . . . . . . . . . . . . . . . . . .  Equipment IIiro-Porcl~ase annual principal paymrnts. 2,891,775.68 
I'ayliicnt. ~tniler Financirri: aml GuaranLee Act, 1943. l'hc amount avsilablc 

it-om I-rsrrvcs lor deprcciotior and debt discount amor-limtion in 1943 cxccedccl 
thc total capital requirenwits for thc year. .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5,877,326.94 

. . . . . . . . . . . . . . . . . . .  Total rcymylncnts.. 

1nc1-easc in Gom:ri~mcnt f.oans. . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Net reduction in dcbt during thc year. .  $ 6,998,460.10 



GENERAL WAGE NEGOTIATIONS 

Pursuant to the provisions of the Wartime LVage Control Order 1943, P.C. 9384, the 
cost of living bonus was incorporated in the basic rates of pay. 

Six days' vacation with pay was awarded by the National War Lahour Board for 
maintenance of way employees and other lrourly rated employees not previously receiving 
vacations with pay. 

The National War Labour Board directed the application of a general wage award of 
six cents per hour or $12.48 per month for steam line railway employees in Canada not 
a l~ove the rank of foreman. 

Numerous applications for increases in basic rates of pay continue to  be received from 
lahour organiations. Hearings uill he held hefore the National War T.,~hour Board. 

CANADIAN NATIONAL EXPRESS 

Owing to the completion of nlilitary contracts there was a considerable decrease in 
the number of carloads of war materials carried by the Express Department, but the 
volume of merchandise traffic was exceptionally heavy. Shipments aggregated 15,780,767, 
an increase of 7.55 per cent over 1943. Fruit and vegetable traffic was the heaviest on 
record. 

Express revenues a t  $17,375,000 were the highest in the Company's history but, in 
common with other departments, operating expenses were affected by wage and other 
increases. 

CANADIAN NATIONAL TELEGRAPHS 

The volume of husiness in 1944 was on a level with the peak year 1943, revenues 
amounting to $6,998,000. Leased wire revenues, including those from lxoadcasting cir- 
cuits, were the largest on record. 

During the year Canadian National Telegraphs completed its large construction 
programme for the Department of National Defence i n  connection with the Pacitic Com- 
munications Project and DeTence Communications Limited, as well as furnishing the 
Department of Transport with a network of telephone despatching circuits for airways 
traflic control. Suhstantial improvements in equipment were also made in the teletype 
network used hy Trans-Canada Air Tines across the continent. 

HOTEL OPERATIONS 

The coml)ined revenues of the year-round hotels amounted to  $5,639,000, the highest 
in the history of the Hotel Department. Despite the difficulty in obtaining supplies under 
wartime restrictions, and the extreme sl~ortage of skilled labour, service has beell main- 
tained a t  a high standard. The three resort hotels, Jasper Park Lodge, Minaki Lodge, and 
Pictou Lodge, were not operated in 1944. 

The Hotel Vancouver, operated hp a separate company for the Canrrdian National 
anti Canadian Pacific Railways, had a very large measure of patronage. 

SLEEPING AND DINING CARS 

The Con~pany,  under war conditions, has been unahle to augment its supply of sleep- 
ing and dining cars. War traffic has put a great strain on both equipment and personnel, 
Iwt the public has sho\vn an understanding of the difficulties. 



The number of dining, cafe, buffet, conlmissary, kitchen, sleeping, tourist and parlor 
cars in service in 1939 was 531, and the number in service in 1944 was 535. 

Meals served on the Company's dining cars totalled 4,903,968. This was more than 
five times the number served in 1939. 

TRANS-CANADA AIR LINES 

In 1944 the number of passengers carried by Trans-Canada Air Lines increased by 
12 per cent, air express volume by 4 per cent and air mail by .3 per cent. T h e  trans- 
Atlantic air service operated by T.('.A. for the Dominion government was expanded. A 
large amount of military aircraft overhaul was carried on in the T.C.A. shops. During 
thc year plans were made for additional domestic and international services. 

OTHER ACTIVITIES 

111 addition to providing railway transportation, air service, telegraph and express 
service and hotel accommodation, the National System continues to make its contribution 
t o  the nation's war effort in a number of other ways. Canadian National Steamships are 
playing a distinguished part. The  Prince Rupert Dry Dock and Shipyard, National 
Railways Munitions Limited and the Company's shops are meeting their war contract 
schedules. 

The Railway had the honour of operating two special trains from Halifax to Quebec 
for Prime Minister Churchill and his party attending the Second Quebec Conference in 
September. I t  also handled the trains for Mr. Churchill and President Roosevelt from 
Quebec en route to Hyde Park, N.Y. and to Highland, N.Y. a t  the conclusion of the 
conference. The Railway participated in the movement of a special train from Washing- 
ton t o  l\/lontreal and return carrying some 300 delegates to the United Nations Relief 
and Rehabilitation Administration Conference in September. In October, fifty delegates 
of the British Co~nmonwealth travelled by Canadian National Iron1 Montreal to Chicago 
to attend the International Civil Aviation Conference. 

VICTORY LOAN CAMPAIGNS 

In  the Victory Loan campaigns held during the year, Canadian National employees 
subscribed $22,860,550, an  increase of $7,435,950 over 1943. Contributions by personnel 
of Trans-Canada Air Lines, included in this total, amounted t o  $568,600 and those of 
National Railways Munitions Limited to $265,850. The number of subscribers to the 
Seventh Victory Loan was 90,779. 

Through the payroll deduction plan enlployces invested a further $1,465,036 in War 
Savings Certificates during the year. 

Apart i'rorn the individual purchases by employees, the Company subscribed 
$27,646,500 to the 1944 loans for account of reserve and other funds. 

The employees on lines in thc LJnited States subscribed substantially for United 
States \\'as Bonds during the pear. 

THE STAFF 

The Railway is proud indeed of its employees who have enlisted for Active Service. 
They have done a magnificent job in all hranches of the Armed Forces on all the battle 



fronts, a t  sea, on land and in the air. The Company will remember and honour those who 
have given their lives for their country, and to  their bereaved families the directors 
extend their deepest sympathy. 

The Company is making the necessary plans for the re-assimilation of its employees 
on their discharge from the armed forces. Already some 1,400 have been welcomed back 
to  the Railway's service. A committee has been set up a t  headquarters to  aid in the task 
of re-establishing all employees who wish to return to the service, and every effort will be 
made to ensure satisfactory employment lor those who by reason of disability are unable 
to resume their prewar occupations. 

Thanks are expressed to  the men and women of the System whose duties have kept 
them on the home front for their loyal co-operation in the common task. 

For the Board of Directors, 

Chairman and President. 



CONSOLIDATED BALANCE SHEET 

ASSETS 
INVESTMENTS: 

Road and Equipment Property . . . . . . . . . . . . . . . . . . . .  $1.958.892.347.76 
Improvements on Leased Property . . . . . . . . . . . . . . . .  3.034.936.52 
hliscrllaneous Physical Property . . . . . . . . . . . . . . . .  65.127.197.72 62.027.054.482.00 

Sinking Funds: 
. . . . . . . . . . . . . . . . . . . . . .  System Securities a t  par $ 542.618.73 

0 t h  Assets a t  cost . . . . . . . . . . . . . . . . . . . . . . . . .  279.503.03 
- 

Deposits in lieu of Mortgaged Property Sold: 
. . . . . . . . . . . . . . . . . . . . . .  System Securities a t  par $ 471.500.00 

Other Assets a t  cost . . . . . . . . . . . . . . . . . . . . . . .  4.442.675.10 
------ 

Deferred Maintenance Fund . . . . . . . . . .  
Investments in Affiliated C ~ I  panic- 

Other Invpstrnents: 
System Securities a t  par . . . .  
Other Assets at cost . . . . . . . . . .  

CunnmT ASSETS: 
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Special Deposits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
N f t  Balances Receivable f ion~ Agents alrd Condocturs . . . . . . . . . . . . . . . .  
Miscellaneoos Accounts Rereivalik . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Material and Supplies-I.edger Balances . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . .  Interest and Dividends Receivable . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Rrnts Receivable . . . . . .  

. . . . . . . . . .  Other Current Assets 

D1:a~Rxm ASSETS: 
Working Fund Advances 

Insurance Fund: 
System Securities a t  par . . . .  
Other Assets a t  cost . . . . . . . . .  

Pension Contract Fund . . . . . . . . . .  

. . . . . . . . .  Other Deferred Assets 

[INADJUSTED DEBITS: 
Rents paid in Advance . . . . . . . . . . .  
Discount on Funded Debt . . . . . . . .  
Other Unadjusted Debits . . . . . . . .  

CERTIFICil 

We have examined the lruuks and iecords ol the cumpanies comprising 
and suhject lo our report to Parliament. we certify that. i n  our opinion. theab 
view oi the aflairs of the Syslrrn as a1 the 31st . December. 1944. and that 
correctly stated . 

15th . March. 1945 . 



AT 31st. DECEMBER, 1944. 

LIABILITIES 
STOCKS: 

Capital Stocks of Subsidiary Companies held by Public.. . . . . . . . .  

1 . 0 ~ ~  'I'ERM DERI.: 
Funded Debt Unnlatured: 

Meldby Public . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  IIeld in Special Funds. .  

DOMINION OF CANADA (Accounts treated as assets in P u h k  .kcounts of Canada): 
I.oans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Canadian Government Railways-Working Capital.. . . . . . . . . . . . . . . . . . . . .  

CT~XRENT LIABILITIES: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Traffic and Car-Service Balances-Crcdit 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Audited Accounts and Wages Payable. .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Miscellaneous Accounts Payable. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Interest Matured Unpaid.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  LJnrnatured Inteiest Accrued. 

Unrnatured Rents Accrued. . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . .  Accrued T a x  Liability.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Othcr Current Liabilities. . . .  . . . . . .  . . . . . .  

~ F R R R E D  LIABILITIES: 
. . . . . .  Pension Contract Rcservr.. 

. . . . . . .  Other Deferred Liabilities 

UNADJUSTED CREDITS: 
Illsurance Reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Accrued Depreciation- Canadian LillebEquipment only.. . . . . . . . . . . . . . .  
Accrued Depreciation-1J.S. Lines-Road and Equipment.. . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  Accrued Depreciation-U.S. Leased Lines.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Deferred Maintenance Rrserve. 

Other Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . .  Other Unadjusted Credits.. . . . . . . . . .  

DOMINION OF CANADA-PROPRIETOR'S KQUITY-(S~~ Note) 
Represented by:- 
1,000,000 shares of n u  par value capital stock of Canadian Katiunal Railway 

Cornpan" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
5,000,000 shares of no par value capital stock of The Canadian National 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Ilnilways Secul-ilies I-rust.. 
Capital Expenditures by Dominion of Canada on Canadian Government 

Rail~rrays . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

CONTINGEKI. LIARILITIES: 
Major contingent liabilities, as shown on statement attached. 

OF AUDITORS 

Canadian National Railway System for the year ended the 31st. December, 1944. 
Consolidated Balance Sheet is properly drawn up so as to exhibit a true and correct 
relative Income Account for the year ended the 31st. December, 1944, is 

GEORGE A. TOUCHE & CO., 
Chartered Accountants. 

T. H. COOPER, 
Comptroller. 



DOMINION OF CANADA-PROPRIETOR'S EQUITY ACCOUNT 

Balance at Transactions Balance a t  
31st. Dec., 1943 year 1944 31st. Dec., 1944 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Initial stated value.. $270,037,437.88 $ - 

Surplusearnings ...................................... 64,719,007.29 23,026,924.35 87,745,931.64 

Capitalgains . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  19,105,651.38 - 19,105,651.38 

Capital losses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  17,181,633.84 * 6 2 6 , 8 7 1 7 5  17,808.505.59 
- 

$336,680,462.71 $ 22,400,052.60 $359,080,515.31 
- 

Nominal consideration for transler of property. . . . . . . . . . .  $ 1.00 $377,614,970.84 
-- 

$732,295,434.55 $ 22,400,051.60 $754,695,486.15 
. ~ ~ 

~p 

* Loss on abandonment oi dock facilities at Seattle, Wash. 



OPERATING REVENUES 

Freight . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Maritime Ratcs Rcdudion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Pasxnger . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Baggage . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . .  
Sleeping Car . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . .  . . . . . . . . . . . . . . .  
Parlor and Chair Car . . . . . . . . . . . . . . . .  . . . . . . . . . . .  . . . . . . . . . . . . . . . .  
Mail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Railway Express .%gent y .  . . . . . . . . . . . .  
I'apress . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Passmger-Train . . . . . . . . . . . . . . . . . . . . . .  
Milk . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Sti. i tch ing  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Water Transfers . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . .  din in^ and Buffet 
I<estaurants . . . . . . . . . . . . . . . . . . . . . . . . . .  
Station, 'Train and Boat Privileges . . .  
Parcel Room . . . . . . . . . . . . . . . .  
Siorage-Freight . . . . . . . . . . . . . . .  
Storage-Baggage . . . . . . . . . . . . . .  
Demurrage . . . . . . . . . . . . . . . . . . . .  

. . . . . . .  Telegraph Commissions ( U S . ) .  
'l'elegraplr Cornrncicial . . . . . . . . . . . . . .  
; a  I t  . . . . . . . . . . . . . . . . . . . . . .  
Rrnts  of Buildings and Othcr Property . . . . . . .  
hliscellaneous . . . . . . . . . . . . . . . . . . . . . . . . . .  
Joint Facility-Crdit . . . . . . . . . . . . . . . . . .  
Joint F'i~cility-Debit . . . . . . . . . . . .  

OPERATING EXPENSES 

MAINTENANCE OF WAY AND STRUCTURES 
Superintendence . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Roadway hlaintcnaoce . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
'Tunnels and Subways . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . .  
Bridecs . frest lcs and Culvrrts . . 

Rails . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . .  Other Track nlaterial 

Ballast . . . . . . . . . . . . . . . . . . . . . . .  
'Track Laying and Suriacing . . . .  
Fenccs. Snowsheds and Signs . . . .  

. . . . . .  Station and Olfice Buildings 
Ibadway Buildings . . . . . . . . . . . . . .  
Water Stations . . . . . . . . . . . . . .  
Fuel Stations 
Shops and Ikpinehouses 
Grab  Elevato. .~. .  . . . . . . . . . . . . . . .  

. . . . . . . . . . .  Wharves and Docks 
Teleeraoh and Teleuhoae Lines . . .  " . 
'l'e1egraplr.-Commercial . . . . . . . . . . . . . . .  
Signals and 1ntel.lockers . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . .  Power Plants 
Power Transmission Systems . . . . . . . . . . . . .  
hliscellnneor~s Structures . . . . . . . . . . . . . . . . . . . .  
Road Property-Ueptccialim-.U.S. Lines . . . . .  

Dismantling Retired Road Property . . . . . . . . . .  
Amorti~ation of Dcfeuce Projccts. . . . . . . . . . . .  
Small 'fools and Supplies . . . . . . . . . . . . . . . . . .  
Removing Snow, Ice. and Sand . . . . . . . . . . . .  
Public Imorovemcnls-hlaintcnance . . . . . . . . .  
lniuries t" Persons 
Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Stationery and Printing . . . . . . . . . . . . . . . . . . . . .  
Other Eroenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
~ a i n t a i n i n e  Joint Tracks. Yards. clc.-Debit . . . . . . .  
Maintaining Joint 'Tracks. Yatrls. ctc.-Credit . . . . . . . . . . .  
Rightof\NayExpcnses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Protective SCTV~CPJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  



OPERATING EXPENSES (Continued) 

MAINTENANCE O F  EQUIPMENT 

Superil 
Shoo n 
Ti 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ntendence 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . Aachinery 

.'ewer Plant Machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Machinery-Retirements. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Machinery-Depreciation-1J.S. Lines.. 
Disrantling . lietired hl - achinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Stearn 1.ocomotives-1Cepaks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Locomotives-Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Freight-Train Cars-Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Passenger-Train Cars-Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Floating Equipment-Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Work Equipment-Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Express Equipment-Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Miscellaneous Equipment-Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Miscellaneous Equipment-Retirements.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Dismantling Retired Equipment. .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Equipment-Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Express Eqoipm~nt-D~preriation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
InjuriestoPersons . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Stationeryand Printing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

ther Expenses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
- Debit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
C r e d i t . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

iommt . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

TRAFFIC 

Superintendence . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
OutsideAgencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
'Traffic Associations. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Stationery and  Printina. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
OtherExpenses.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
IndustrialBurcau . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . .  Colonization, Agricult~m and Natural lirsoutces. 

TRANSPORTATION 
Superintendence . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Dispatching Trains. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Station Employees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . .  Weighing, Inspection, and Demurrage Rurcaus. 
Station Supplies and tkpenses . .  . . . . . . . . . . . . . . . . . . . . . . . . . .  
Yardmasters and Yard Clerks. . . . . . . . . . . . . . . . . . . . . . . . .  
Yard Conductors and Brakemen. . . . . . . . . . . . . . . . . . . . . . .  
Yard Switch and Signal Tenders. . . . . . . . . . . . . . . . . . . . . . . . . . .  
Yard Enginemen . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Yard Motormen. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Yard Switching Fuel. .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Yard Switching Power Produced. . . . . . . . . . . . . . . . . . . . . . . . . .  
Yard Switching Power Pwchased. . . . . . . . . . . . . . . . . . . . . . . .  
\Water for Yard 1.ocomotivrs.. . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Lubricants for Yard Locomotives. . . . . . . . . . . . . . . . . . . . . . . . .  
Other Supplies for Yard Locomotives. . . . . . . . . . . . . . . . . . . . . .  
Enginehouse Expmscs-Yard . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Yard Supplies and Expenses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . .  Operating Joint Yards and Terminals-Debit.. 
. . . . . . . . . . . . .  Operating Joint Yards and Terminals-Credit.. 

Train Enginemen. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
'TrainMotormcn . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Train Fuel 
Train Power Producrd. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Train Power Purchased. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Water for Train Locomotives. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Lubricants for Train Locomotives. . . . . . . . . . . . . . . . . . . . .  
Other Supplies for Train 1.ocornotivrs. . . . . . . . . . . . . . . . . .  

Carried Forward 



OPERATING EXPENSES 
TRANSPORTATION (Continued) 

BroughtForward . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Enginehouse Expenses-Train.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . .  Trainmen 
'Train Supplies and Expenses . . . . . . . . . . . .  
Operating Sleeping Cars . . . . . . . . . . . . . .  
Signal and Interlocker Operation . . .  
Crossing Protection . . . . . . . . . . . . . . . . . .  
Drawbridge Operation . . . . . . . . . . . . . .  
Telegraph and Telephone Operation . . . . .  
relegraph-Commercial . . . . . . . . . . . . . . . .  
Operating Floating Equipment . . . . . . . .  
Express . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Stationery and Printing . . . . . . . . . . . . . . . . . . .  
Other Expenses . . . . . . . . . . . . . . .  
Operating Joint Tracks and Facilities-Debit . . .  
Operating Joint Tracks and Facilities-Credit . . . . . . . .  
Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Clearing Wrecks . . . . . . . . . . . . . . . . . . . . . . . . .  
Damage to  Property . . . . . . . . . . . . . . . . . .  
Damage to Live Stock on Right-of-way . . . . . .  
Loss and Damage-Freight . . . . . . . . . . . . . .  
Loss and Damage--Baggage . . . . . . . . . . . . .  
Injuries to  Persons . . . . . . . . . . . . . . . . .  

MISCELLANEOUS 
Dining and Buffet Service . . . .  
I<rstaurants . . . . . . . . . . . . . . . . . . . . .  
Grain Elevators . . . . . . . . . . . . . . . . .  
Other Miscellaneous Operations . . .  

(Continued) 

1944 

GENERAL 

. . 
. . . . . . . . . . . . . . . . . . . . . . . . . . .  Law Expenses 

llelief Department Expenses . . . . . . . . . . . . .  
Pensions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Stationery and Printing . . . . . . . . . . . . . . . . . . . .  
Valuation Expenses . . . . . . . . . . .  
Other Enpenees . . . . . . . . . . . .  
General Joint Facilities-Debit . . . .  
General Joint Facilities-Credit . . . .  



PROPERTY INVESTMENT ACCOUNT 

Expenditures Year 1944 

ROAD: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  New Lines Constructed $ 1  

Line Divelsio~~s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Montreal Terminal Devrlopmmt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Rails and Fastenings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Tie Plates and Rail Anchors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Ballast 
Ilitching, Drainage and Sewers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Large Ft-eight Trrntinals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Large Passenger Terminals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yard Tracks and Sidings 
Roadway Machines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Bridges, Trestles and Culverts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Stations and Station Facilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Shops, Enginehouscs and hIachincry 
Watersupplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Fuelstations 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Docksand Wharves 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  GrainElevators 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Signals and Interlockers 

Telegraphs-Railway . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  relegraphs-Cornmercial . 

!\ssessments ior Public Improvements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . .  
General Additions and Betterments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

EQUIPMKW~: 
. . . . . .  Equipment Purchased or Built . . . . . . . . . . . . . . . . . . . . . . . . .  $32.359. 097.88 

Equipment Retirements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1.131.  649.53 
General Betterments to  Equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  X I .  921.68 
Equipment Conversions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  142.640.60 
Exoress and Miscellaneous Euuiornent . . . . . . . . . . . . . . . .  . . . . . .  99.505.06 31.102. 3 9 1 1 3  

Ledger Balance 1st . January. 1944 . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . .  $1.991.618.275.87 

. . . . . . . . . . . . .  Ncl Additions and Betterments during the year $36.063.077.88 

I<etir~nient of Seattle Dock Propcrty . . . . . . . . . . . . . . . . . . . . . .  626.871.75 35.436. 20613  
- --- 

. . . . . . . . . . . . . . . . . . . . . . . . .  Ledger Balance a t  31st . December. 1944 $2.027.054.482.00 
p~ 



FUNDED DEBT-PRINCIPAL AND INTEREST 

Issuing Date  Date Principal 
X A M E  O F  SECURITY Company of of Outstanding 

Issue Maturity a t  Dec. 31, 1944 

G U A R A N ~ F E D  R Y  DOMINION OF CANADA: 
. . . . . .  5 Perpetual Debmture S t ack . .  

5% G.W. Pcrp. Dcbtr. Stock and Bonds 
. . . . . .  4 Pcrpetoal Debenture Stock. .  

4% Nor. R l y  Perpetual Dcbtr. Stock. 
. . . . . . .  3% 1st. Mortgage Bonds.  

. . . . . . . . . . . . . .  4% Sterling Bonds.. 
. .  3% 1st. Mortgage Debmtore Stock. .  
. .  3Y& 1st. Mortgage Drbentorr  S t o c k . .  
. .  6 5 %  Sinking Fund Drbcnt r re  Bonds . .  
. , 3 > ,  ,,, 1st. Mortgagc Debenture Stock. .  

. .  3!5% 1st. Moilgage Dehenturc Stock. 
. . . .  5% 30 Year Gu.ranteed Bonds. .  

. 4'4% .i0 Year Guaiantred Gold Bonds . .  

. .iC 40 Ycar Guaranteed Gold Bonds . .  

. ,5',/, 40 Ycar Guaranteed Gold Bonds. .  

. 1%% 25 Ycar Guaranteed Gold Bonds. .  

. 4%o/:i 25 Yrar Guaranterd G,,ld Bonds . .  

. .I!j"G 20 Yrar Gunrantced Guld Hunrls..  
. . . .  39; 16 Ycar Goal-anted Bonds . .  
. . . . . .  3!<, 17 Year Guntanteed Bonds.. 
. . . .  .ic,% 15 Yrar Guaranteed Borrds.. 

. . . . . . .  ?", 13 Yrar Guaranteed Bonds 

. . . . . .  L K O  7 Yeat- Guaranteed Bonds. 
. . . . .  3% 20 Ycar Guaranteed Bonds . .  

G.T.R. 
G.T.R. 
G.T.R. 
G.T.II. 

G.T.1'. 
Can. Rur. 
Can. Nor. 
Can. Xor. 
C.N.-\. 
C.N.0. 
Can. Nat. 
Can. Nat.  
Can. Nat.  
Can. Nat. 
Can. Nat. 
Can. Nat. 
Can. Nat. 
Can. Nat. 
Can. Nat. 
Can. Kat.  
Can. Nat. 
Can. Nat. 
Can. Nat .  

Total lssucs G u n ~ a n t e d  hy Dominion of Canada 

187.5 to  1883 
1858 t o  1876 
1883 to  1918 
July  31, 1884 
July  1, 1905 
July  1, 1914 
July 29, 1903 
Mar. 1910 
July  1, 1921 
Mar.  22, 191 1 
Drc. 8, 1911 
Feb. 1, 1924 
July 1 ,1927 
Oct. 1 ,  1929 
Feb. 1, 1930 
June  15, 1930 
Fcb. 1, 1931 
Sept. 1, 1931 
Drc. 15, 1934 
Feb. 15, 1936 
Fcb. 1,  1937 
Dec. 15, 1937 
Jan .  15. 1939 
Jan .  15, 1939 

Perpetual 
Perpetual 
Perpetual 
Perpetual 
Jan. 1, 1962 
Jan.  1, 1962 
July  10, 1953 
July  20, 1958 
July  I ,  1946 
May 4, 1960 
May 19, 1961 
Feb. 1,  1954 
Jnly  I ,  1957 
Ocl. I ,  1969 
Fcb. 1, 1970 
June 15, 1955 
Frb.  1, 1956 
Sept. 1, 1951 
Dec. 15, 1950 
Feh. 15, 1953 
Feb. 1, 1952 
I k .  15, 1950 
Jan.  15, 1946 
Tan. 15. 19.59 

Interest 
Accrued 

1944 

GUARANTEED B>- PROVINCE Oli N s w  BnuNswrcK: 
47" 1st. Mortgage Drbenturr  S l o c k .  . . .  St.J. & Q. May 14, 1912 June 1, 1962 $ 622,657.40 $ 25,899.33 

4% 1st. blortgagcDrbenturc9ock..  . .  C.N.P. Nov. 16, 1911 Apr. 2, 1950 916,914.07 36,193.08 
4'4% 'Terminal Drbenturc S t o r k . .  . . .  C.N.P. 1913 and 1914 Apr. 2, 19.50 1,162,583.40 52,406.36 

- 
'Total Issurs Gual-anted by  Provincial Gov?rnments. .  . . . . . .  . $ 2,702,154.87 $ 114,498.77 

4x7, Series "L". . . . . . . . . . . . .  Can. Nat.  June  1, 1930 Ser. 1,  6, '45 $ 1,050,000.00 $ 66,937.50 
. . . .  2 % ~ ~  Can. Nat. Aug. 1, 1937 Ser. 1, 8, '47 4,290,000 00 128,104.17 

2 x 7 "  " P" . . . . .  . . Can. Kat.  Sept. 15, 1938 Ser. 15, 9 ,  '53 4,600,000.00 136,239.58 
2 1 4 %  " " Q' ' . . . . . . .  Can. Nat.  July 1, 1939 Ser. 1, 7, '49 3,250,000.00 89,375.00 
2%% " "G.T.K." . . . . . .  . . G.T.W. June 1, 1941 Ser. 1,  6, '51 3,697,000.00 101,925.00 

- 

. . . . . . . . . . . . . . . . . . .  Total Kquipmmt Trust  Issurs. . . . . . . . . . .  $ 16,887,000.00 $ 522,581.25 
- -- 

. . . .  Carried Forward .  . . $ 596,174,481.82 $24,957,22532 



FUNDED DEBT-PRINCIPAL AND INTEREST (Continued) 

Issuing Dale Date  Principal 
NAME O F  SECURITY Company of of Outstanding 

Issue Maturi ty a t  Dec. 31, 1944 

Interest 
Accrued 

1944 

Brought Forward . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 596,174,481.82 $24,957,225.32 

OTHI,:R ISSUNS: 
Canada Atlantic 1st. Mtge. Bonds.. 
1st. Mortgage Bonds. . . . . . . . . . . . .  
2nd. Mtgr.  Bonds, Pt-airir "A". . . . .  
2nd. Mtge. Roncls. Muuntain "R" . . 
1st. Mtgr. Ronds, "l.ake Superior". 
Prroetual Cons. Dchcntorc S to rk . .  

G.T.II. 
Pen,. Sou. 
G.T.P. 
G.T.P. 
G.T.P. 
Can. Sor. 

Jan. 
Scpt. 
Apr. 
Apr. 
Apr. 
1903 

Jan. 1 ,  1955 
Sept.1, 1956 
Apr. 1, 1955 
Apr. 1, 1955 
Apr. 1, 1955 
P r ro r tml  .~~~~~~ 

4% Pr/bctual Cons. Drhenturc S tock . .  C.N.O. lrme 21. 1909 Pcroetual 
Per&oal Cons. Dehmturr  S tock .  . 
1st. Mtge. Perp. D~bentoreStock. .  . 
1st. Mortgage Bonds. . . . . . . . . . . . .  
1st. Mortgage Series "A" Bonds.. . .  
Ind&terlness of S. S. & C. Co . . .  
1st. Mortgage Gold Bonds. . . . .  
Indchtedness t o  Provinrc of N.B. .  . 

C.N.Q. 
Q.&l..St.J. 
G.T \V. 
G.T.W. 
C.\'.l<. 
M. & P. I.. 
Can.Nat. 

Oct. 
June  
Nov. 
Jan.  
Ang. 
Oct. 
SP"~. 

Perpetual 
P ~ ~ - p ~ t r ~ a l  
Ju ly  I ,  1950 
J a n .  1, 1980 
Optional 
Oct. 1 ,  I950 
Various 

Total Debt held by  Public (including thcrein $7,773,302.79 par value held in Special 
Funds and Accounts) as per Balance Sheet. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 629,453,905 9 3  $28,135,938.36 

- ~ 

.~ ~A 

These ubligations are stated in Canadian currency, Sterling and United States currencies being converted a t  the  par of exchange. 
This schedule does not include secux~itirs in the Railway trcasury or those held by  The  Canadian National Railways Securities 
Trust ,  or by the Dominion Govrrnmcnt as rollatrral. 

DOMINION OF CANADA-LOANS 
(Treated as .4ssets in Puhlic Accounts of Canada) 

Principal Interest 
Outstanding Accrued 

a t  Dec. 31, 1944 1944 

~ d v a n c e s ;  Refundini Act; 1944 (U.S. Fonds). . . . . . .  
Advances ior Repatriation of G.T.R. Debenture Stock. .  . . . .  
Advances ior Repatriation of other Railway Securities.. . . . . .  
Purchase of Railwav Eonioment. 1936 (Reoavable 1938-1950). . .  
~ u r r h a s e  of Railwa; ~ & x n e n t :  1940 (~&&ble 1941-1955j. . 
Purchase of Railway Equipment, 1941 (Repayable 1943-1957). . 
Pun:hase of Railway Equipment, 1943 (Repayable 1945-1959). . . .  
Purchase of Railway Equipment, 1944 (Repayable 1945-1959) 
Temoorarv Loan for \\'orkine Caoital. . . . . . . . . . . . . . . . . . .  . ~ . . .  
Interest on i.oans revoid in 1944. 



INVESTMENTS IN AFFILIATED COMPANIES 

COMPANY 

Sroctis: 
The Bell Railway Company of Chicago. . . . . . . . . . . . . . . .  
Canadian Government Merchant Marin?, Limited. . . . . .  
Central Vermont Tmrrspol-tation Company. . . . . . . . . . . . .  
Chicago & Weslern Indiana Rail)-oad Company. . . . . . . . .  
The Detroit &Toledo Shore l ine  Railroad Company. . . .  
Detroit Terminal Railroad Company..  . . . . . . . . . . .  
Northern Alberta Railways Company. . . . . . . . . . . . .  

(representing amount paid up, i.e. 10%) 
The Ontario Car Ferry Company (1.imited) . . . . . . . . . . .  
The Public Markets. Limited. . . . . . . . . . . . . . . . . . . . . . .  
Railway Express Agency, Incorporated (no par valucj. . . . .  

. . . . . . . .  The Toronto l'erminals Railway Company. 
. . . . . . . . .  T h e  Toledo Terminal Railroad Company. 

Trans-Canada Air l ines .  . . . . . . . . . . . . . . . . . . .  
(representing amount paid up, i.e. 92%) 

. . . . . . . . . . . .  Vancouver Hotel Company Limited.. 

Total 
Par Value 

Outstanding 

.s00,000. 00 
1,1.so,000.00 
1.000 shares 

500,000.00 
4,000,000.00 
4,600,000.00 

150,000.00 

Owned hy Can. Nat. System 

Par Value Book Value 

6 shares 600.00 
250,000.00 250.000.00 
387.20000 387,200.00 

4.600.000.00 4,600,000.00 

BONDS: 
Northern Alberta Railways Co. 1st. Mortgage Bonds. . . . .  
The Toronto Terminals Railway Cu. 1st. Mortgage Bonds.  

ADVANCRS. 
Chicago &Western Indiana Railroad Company. . . .  
The Railroad Crfdit Corporation. . . . . . . . . . . . . . . . . .  
Railway Express Agency, Incwporated . . . . . . .  
Vancouver Hotel Company Limited. . . . . . . . . .  

MAJOR CONTINGENT LIABILITIES 
TRANS-CANADA AIR LINES: 

The Canadian Natiotral Railway Company owns $5,000,000 of the Capital Stock ui the Air Lincs on which lolal call to 
31st. Dpcemher, 1944, has been $4,600,000. 

NORTHERN ALBERTA RAILWAYS COMPANY: 
The Canadian National Railway C~nrpany  owns $3,125,000 of the Capital Stock of the Railways Company on which total 

call to date has been 10%. 

'1'~e D e r n o r ~  & TOLEDO SHORE IJNE R.41~Ro.4~ COMPAPIY: 
Assumed by Grand Trunk Wcstrrn Railroad Company as joint and several guarantor hy indorsement of principal and 

interest of $3,000,000 First Mortgage 4%-50 Year Gold Bonds due 1953. 

THE 'TOI.EDO ~ ' E R M I N A L  RAILROAD COMPANY: 
Assumed by Grand Tnmk Western Railroad Company in rrspert of $5,800,000 First Mortgage 4?4'3-50 Year Gold Bonds 

due 1957. The guarantee is as to  intrrfst only and is several and not joint. Grand 'l'runk Western's proportion is 9.68%. 

CHICAGO & WESTERN INDIANA RAII.ROAU COMPANY: 
Assurnrd by Grmd Trunk Wcstern Railruad Company, pursuant to joint supplcmentnl lease dated 1st. July, 1902, hetueen 

Grand Trunk Western Railway Company and foul- athfr proprietary companies. Obligation is fur repayment of principal of 
I , ~ ~ A .  2+ thnir mat , lr i tv  lnr l  of interrt as it falls dur bv wav of annual rentals. The Grand Trunk Western's ohligatiun is -. ...........,, ........ 

for one-fifth of the bonds issued for "rornmon" propertfand.the entire amount uf bonds issued fur its "exclusive" pruwrty. 
The bondsare Consolidated Mortgage 50 Year 4% bondsdue 1952 and thcanlout~tsouts tandingat  31st. December, 1944, are:- 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Issued for "common" property. $39,973,019.39 
. . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . .  Issued for "exclusive" property .: 252,535.36 

Assumed by Grand Trunk Western Railroad Company pursuant to  jomt supplrmental lease dated 1st. March, 15'36, 
between Grand Trunk \Vestern Railroad Company and other proprietary companies. Obligation is to pay as rental sinking 
fund payments sufficient to  retire bonds a t  n~aturity and interest as it falls due. The Grand Trunk Western's proportion is 
one-fifth in the absence of default of a n y  of four other tenant companies. The bonds arr First and Refunding Murtgagc 4?4% 
Series "D" Sinking Fund Bands due 1962 and the amount outstanding a t  31st. December, 1944, is $18,740,000.00. 

C.N.R. PENSION PLAN: 
Reserves have been set u p  against contracts in force under the 1935 contractual plan, but not a ~ a i n s t  pmsions candi- 

tiortally accruing under that plan or prior non-contractual plans. 



COMPANIES COMPRISING THE CANADIAN NATIONAL RAILWAY SYSTEM 

CAPITA1 . STOCKS OWn'En BY DOMINION OF CANADA 
Company 
Number 

Canadian National Railway Company . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . .  
The Canadian National Railways Sccuritics Trust . . . . . . . . . . . . . .  

CAPITAL STOCKS OlA'KED BY SYSlhRI O1< PUB1 IC 

. . 
 rooksa say ~ c a l l y  Company . . . . . . . . . . . . . . . . . . . . . . . . . . .  
'Canada Atlantic Transit Company . . . . . . . . . . .  . . . .  
'Canada Atlantic Transit Company of U.S . . . . . .  . . .  
The Canadian Express Company . . . . . . . . . . . . . . .  . . . .  
Cadadian National Elcctric Railwavs . . . . . . . . . . . . . .  . . .  
Canadian National Express Company . . . . . . . . . . . . . . .  
Canadian National Land Settlement Association . . . . .  . . . .  

'Canadian National Railways (France) . . . . . . . . . . . . . . . . .  
'Canadian Natioml Realties, Limited . . . . . . . . . . . .  . . . .  
Canadian Rational Rolling Stock Limited . . . . . .  . . . .  

'Canadian National Steamship Company. Limited . . . . . . . . . . .  
Canadian National Telegraph Company . . . . . . . . . . . . . . . . . .  

'Canadian National Transportation, Limited . . . . . . . . . . . . . .  
The Canadian Northern Alberla Railway Company . . . . . . . . . .  
Canadian Northern Manitoba Railway Company . . . . . . . . . . . . . .  
The Canadian Northwn Ontario Railway Company . . . . . . . . .  
Canadian Northern Pacific Railway Company . . . . . . . . . . . . . .  
The Canadian Northern Qwbec Railway Company . . . . . . . . .  
The Canadian Northern Railway Company . . . . . . . . . . . . . . . .  
The Canadian Northern Railway Express Company, Limited . . .  
Canadian Northern Steamships, Limited . . . . . . . . . . . . . . . . . . .  
Canadian Northern System Terminals (1.inrited) . . . . . . . . . . . . .  
Canadian Northern Western Railway Conrpany . . . . . . . . . . . . .  
Cannar Oils Limited . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

'The Centmont Corporation . . . . . . . . . . . . . . . . .  . . . .  
The Central Ontario Railway . . . . . . . . . . . . .  . . .  
Central Vermont Railway, Inc . . . . . . . . .  . . . .  
Central Vermont Terminal, Inc . . . . . . . . . . . . . .  . . . .  

*Central \'ermont Transit Corporation . . . . . . . . . . . . . . . .  
*Central Vermont Warehouse, Inc . . . . . . . . . . . . . . . .  . . . .  
The Champlain and St . Lawrence Railroad Corrlpany . . .  

'Consolidated Land Corooration . . . . . . . . . . . . . . . . . . . .  
Continental Realty & ~ o l d i n g  Company . . . . . . . . . . . . . . . . . .  

'The Dalhousie Navigation Company. L i m i t d  . . . . . . . . . . . .  
*Duluth and Vir~inia Realty Company . . . . . . . . . . . . . . . .  
Dululh. Rainy Lake & Winnipeg Railway Company . . . . . . . .  
Duluth. Winnipeg and Parihc Railroad Company . . . . . . . . .  
Duloth . \Vinnipe~ and Pacific Railway Company . . .  . . 

'Grand Trunk-Milwwkee Car Ferry Company . . . . . . . . . . . . . . . .  
The Grand Trunk Pacific Branch Lines Company . . . . . . . . . .  

*The Grand Trunk Pacific Development Company. Limited . . . .  
The Grand Trunk Pacific Railway Company . . . . . . . . . . . . . .  
Thc Grand Trunk Pacific Saskatchewan Railway Company . . . . .  

'Grand Trunk Pacific Telminal Elevator Company. (Limited) . . 
!Grand Trunk Westcrn Railroad Company (Common) 1 . . . . . . .  
:Grand Trunk Western Railroad Company (Preferred) j . . . . .  
The Great North Western 'Telegraph Company of Canada 

(Including $331.500.00 held in escrow) . . . . . . . . . . . . . . . . . . .  
The Halifax and South \Vestern Railway Company . . . . . . . . . . . .  

*Industrial Land Company . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
International Bridge Company . . . . . . . . . . . . . . . . . . . . . .  
The James Bay and Eastern Railway Company . . . .  . . . .  

Carried Forward . . . . . . . . . . . . . . . . . . . . .  

Owncd by Capital Stork Owned b) 
Company Issucd Public 
Number 



COMPANIES COMPRISING THE CANADIAN NATIONAL 
RAILWAY SYSTEM (Continuccl) 

CAPITAL STOCKS OWNED BY SYSTEM O R  PTJBLIC (CONT'D) 

Owned by Capital S tork  Owned by 
Company Issued Public 
Number 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Brought Fol-ward 
. . . . . . . . . . . . . .  The Lake Superior I'ernrinals Company Limited 

The  Maganetawan River Railway Cornparry . . . . . . . . . . . . . . . .  
Manitoba Northern Railway Company . . . . . . . . . . . . . . . . . . .  
The Marmara Railway and Mining Company . . . . . . . . . . .  
The hlinnrsuta and Manitoba Railroad Company . . . . . . . . . .  
The  Minnesota and Ontwio Bridge Company . . . . . . . . . . . .  
Montreal and Province Line Railway Curnpany . . . . . . . . . . . . .  

'Montreal and Southcm Counties Railway Company . . . . . . . . . . .  
T11e Montreal and Vermont Junction Railway Company . . . . . .  

*Montreal Fruit & PI-oducc 1 '~rnrinal  Company, Limited . . . . . . . .  
'The hlontt-eal Stock Yards Company . . . . . . . . . . . . . . . . . . . . .  
'The Montreal Warehousing Company . . . . . . . . . . . . . . . . . . . . . . .  
Mottnt Royal Tunnel and Teiminal Company, Limited . . . . . . . .  
Muskegon Railway and Navigation Company . . . . . . . . . . . . . . .  

*National Terminals of Canada, Limited . . . . . . . . . . . . . . . . . . .  
National Transcontinental Railway Hranrh Lines Company . . ~ . 
*'nx Niagara, S t  . Catharines and Toronto Railway Company . 
'The Niagara, S t  . Catharines and Toionto Navigation Company 

(Limited) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
'The Oshawa Railway Company . . . . . . . . . . . . . . . . . . . . . .  
The Ottawa Terminals Railway Company . . . . . . . . . . . . . . . . .  
The P e r h o k e  Suuthern Railway Company . . . . . . . . . . . . . . . . . .  

*Prince Georp, Limited . . . . . . . . . . . . . . . . . . . . . . . . . .  
'Prince Rupert, Limited . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
The Quebec and Lake S t  . John Railway Curnpany . . . . . . . . . . .  
T h e  Qo'Appelle, I. ong Lake and Saskatchewan Railroad and 

Stcamboat Cornpan). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
'Rail & River Coal Company . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
St  . Boniiace Western Land Company . . . . . . . . . . . . . . . . . . . . . .  
'The St  . Charles and Huron River Railway Company . . . . . . . . . .  
St . Clair Tunnel Company . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
The Stanstead, Sheford and Chambly Railroad Company . . . .  

*The Thousand Islands Railway Company . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Irrans-Canada Air Lines 

The  United States and Canada Rail Road Company . . . . . . . . . .  
Vermont and Province Line Railroad Con~pany  . . . . . . . . . . . . . .  
The Winnipeg Land Company Limitrd . . . . . . . . . . . . . . . . . .  

"The Incornr Accounts of Companies indiratcd (*) arr includcd in thc System Income Acroont as "Srparately Operated 
Properties" . 

Vrea t ed  as an  Affiliated Company . 



RAILWAY EQUIPMENT 

I.OCOMOTIVE~: 
Passenger-Freight . . . . . . . . . . . . . . . . . . . . . . . . . .  
Switching . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Electric . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Oil Electric . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Total 

FREIGHT EQUIPMENT: 
Box Cars . . . . . . . . . . . . . . . . . . .  : . . . . . . . . . . . . . .  
Fla tca rs  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  StockCars 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  CaalCars 

TankCars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Reirigerator Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
CabooseCars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Cars in Freight Service . . . . . . . . . . . . . . . .  

Total 

December 
31. 1943 

2 .  075 
434 

24 
27 

2 .  560 

64. 514 
5 .  247 
3 .  067 

14. 739 
147 

3 .  173 
1 .  682 

10 
-- 

92.579 

Additions Retirements Conversions December 
During During During Year 31. 1944 
Year Year Added Retired 

PASSENGER EQUIPMENT: 

Coachcars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Combination Cars . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Dining Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Colonist Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Parlor Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Caie Cars 
Sleeping Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Tourist Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Baggage and P:xpress Cars . . . . . . . . . . . . . . . . . . .  
Postal Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Unit Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Cars in Passenger Service . . . . . . . . . . . . . . .  

WORK EQUIPMENT: 
Business Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  61 
Other Cars in \Nark Service . . . . . . . . . . . . . . . . . . . .  7.272 

CarFerries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9 
Barges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5 
Tugs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4 
Work . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4 



SI'ATISTICS OF RAIL-LINE OPERATIONS 

'l'RA~ti-bf~L~<s: 
Freight Servirx.. . . . . . . . . .  
1,. .~sscufirr Service. . . . . . . .  

Total.  . . . . . . . . . . .  
\Vorlr Scrvice. . . . . . . .  

CAR-MILES-FRRI(;HT STR\.ICE: 
L o a d ~ d  Frcight Cars. .  . . . . . . . . . . . . . . . . . . .  
b k p t y  Freight Cars. . . . . . . . . . . . . . . . . . . .  
1'as.iengcr Coach and Coml,in;ltion Cars.. ... 
Sleeping, Parlot and Observation Cars. . . . .  
I h i n g  Cars. . . . . . . . . . . . . . . . . . . . . . . .  
Olhrr Cars. . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Caboose . . . . . . . . . . . . . . . . . . . . . . . . . .  

Loadrrl Fmight Cars. .  . . . . . . . . . . . . . . . . . . . .  
t h p t y  Fmight Cars. . . . . . . . . . . . . . . . . . . . . .  
Ptisscnccr Coacb and Combination Cars. . . . .  
Sleeping, Parlul- and Observatiorr Cars. . . .  
Dining Cars. . . . . . . . . . . . . . . . . . . . . . . . . . .  
OtherCars . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . .  Motor IJnit Cars 
Caboose.. . .  

FREIGHT 'I'RAITIC: 
. . . . . . . .  l 'ons carried-Rrvemie incight 

Tons  carried one inilc-Revroue il-ei~ht 
F r~ igh t r rvenue  . . . . . . . . . . . . . . . . . . . . . . .  
Revrnucpcrton . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Revenue ner ton itrile.. . . . . . . . . . . . . . . . . . . . . . . . . .  
Miles pcr revcnw t o n . .  . . . . . . . . . . . . . . . . . . . . . . . . .  
Ton-mik--1levcnoe ireighl pet- ,nil? oi luarl. . . . . . . . . . . .  
'Ton-mik-All freight pel- ~nilc of road.. . . . . . . . . . . . . . . .  
Cmss ton-milcs a i  cars, contcnts and caboos~s . .  . . . . . . . .  
Net ton-inilcs nl irright (Revcm~r and non-revcnoc). . . . .  
Tr;iin-ho~lrs in fi-cight road scrvicc..  . . . . . . . . . . . . . . . . .  

I'nsseh~sen ' l 'naw~c: 
Paswngerscarrinl . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Passengers carried one rnilr. . . . . . . . . . . . . . . . . . .  
Passcngrr revenue. . . . . . . . . . . .  
Revenue per passenger. . . . . . . . .  
Miles per i-cvcnue passenger.. . . .  
IRevenuc ocr oassenaet- milc.. . . .  

NET Rnrr.wau Omnarr~r; Irconrc: 
Gloss Revcnue pcr mile uf road.. . . . . . . . . . . . . . . . . . . . . . .  
C;I.OSS R:dway operating chargcs pcr mile of road..  . . . . . . .  
Nct railway operating incutnc per mile oi ro~~l.. . . . . . . . .  



OPERATED MILEAGE. 31st. DECEMBER. 1944 

OPERATED ROAD MILEAGE 

Territory 

Atlantic llegion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Central Region.. 

Western Region . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Grand Trunk Western Lincs.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Central Vermont Lines.. . . . . . . . . . . . . . . . . . . . . . . . . . .  . . 

Total First Main Track..  . . . .  . . 

'Trackage 

82.95 
27.85 
64.07 
59.75 
58.73 
- 
293.35 
- 
170.48 
122.87 
-- -- 

293.35 
85.42 
3.49 
5.09 

1,112.75 
-- 
1,500.10 
-- 

Lines in Canada..  . . . . . . . . . . . . . . . .  
Lines in United States. .  . . . . . . . . . .  

OPERATED MILEAGE ALL TRACKS 

First MainTrack . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Second Main Track. .  . . . . . . . . . . . . . . . . . . . . . .  
Third Main Track. .  . . . . . . . . . . . . . . . . . . . . . . . .  
Fourth and Other Main Tracks.. . . . . . . .  
Spurs, Sidings and Yat-d Traclis. . . . . . . . .  

Total All T~racks.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

EMPLOYEES AND THEIR COMPENSATION 

*Average Number % Inc. over Previous Year 
Year of Employees *Total Payroll Employees Payroll 

1939. . . .  . . . . .  . . . . . . . . .  78,129 $122,354,101 
1940 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  82,831 132,584,063 6.02 8.36 
1941 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  89,536 153,654,368 8.09 15.89 
1942 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  94,592 177,042,773 5.65 15.22 
1943 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  101,126 195,555,045 6.91 10.46 
1944 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  102,764 222,649,839 1.62 13.86 

*Includes railwal-, express and telegraph employees. Excludes hotel and subsidiary company employees. 

DISBURSEMENT OF TOTAL OPERATING REVENUES AND EXPENSES 

Operating revenues were 
disbursed:- 

1944 - yo 1943 - % 
46.78 41. 16 

9.82 9.02 
25.58 23.46 
- 

Operating expenses were 
disbursed:- 

1944 - % 1943 - % 

56.93 55.89 
11.95 12.25 
31.12 31.86 
-- - 
100. 100. 

Labour . . . . . . . . . . . . . . . . . . . . . . . . . .  
Fuel . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Expenses . . . . . . . . . . . . . . . . . .  

'Total Operating Expenses.. . . . . . . . . . . . . .  . . .  
. . . . . . . . . . . . . .  Available for Taxes and Other Accountb.. 

Total. . . . . .  

. . . . . . . . . . . . .  Maintenance of Way Accounts.. 
. . . . . . . . . . . . . . . .  Maintenance of Equipment Accounts.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  'Traffic Accounts. 
Transportation Accounts . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Miscellaneous Accounts.. . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  GeneralAccounls 

Total Operating Expenses 



OPERATING REVENUES AND EXPENSES 
Millions of Dollars:-Years 1935 t o  1944, inclusive. 

REVENUE TON MILES 
Billions of Revenue Ton Miles:-Years 1935 to 1944, inclusive. 



REVENUE PASSENGER MILES 
Millions of Revenue Passenger Miles:-Yeors 1935 to 1944, inclusive. 

THE CANADIAN NATIONAL DOLLAR 

Where it  come from Where it went 
d 





Canadian National hotels, 12 in all, 
have gained an enviable re~ufation 

cower. 



F I V E  Y E A R S  O F  W A R  
The Contribution of the National System 

Uul-ing thr five years and four months of war, 
from the beginning of September, 1939, to 
December 3151, 1944, the. Canadian National Rail- 
way System, the largest single industry in the 
Dominion, carried on a g ipnt ic  work for the 
people of Canada and their Allies. Tire extent of 
that undertaking and the value of transportation 
to the modern world, whether a t  war or in peace, 
may be gathered from the statistics on the follow- 
mg pages. 

Train miles travelled during the period, freight 
and passenger, aggregated more than 330 inillion. 
Measul-ed in car miles, the total is nearly ten 
billion. Freigllt amounted to more than 433 
million tons. More than 132 million passengers 
were carried-xreater than ten times the entire 
population of Canada. More than four million 
troops were transported, requiring 6.540 special 
trains. Special trains for war industry workers 
carried 37 million passengers. Canadian National 
dining cars served an average of nearly eleven 
thousand meals a day, a total of more than 21 
million. The Company's twelve liotels accom- 
modated more than t h e e  million guests. Upwards 
of fourteen million hotel meals were served. 

Purchases made by the Railway amounted 
to considerably more than $500,000,000. 

With an average staff of 97,065, the System 
paid out nearly $967,500,000 in wages during the 
war period. Twenty thousand men and women of 
the System enlisted with the armed forces; 582 
have lost their lives; more than 100 have been 
decorated for gallantry. The Canadian National 
a n d  i t s  employees  h a v e  subsc r ibed  nea r ly  
$147,000,000 to the Victory 1.oans and in the 
I,~rchase of War Savings Certificates. 

During the war, thr  System has salvaged and 
reclaimed more than a million tons of scrap 
nraterials. 

National Railways Munitions Limited a t  
hlontreal, the Canadian National's Dry Dock arid 
Shipyard a t  PI-ince Rupert, R.C., and the Com- 
pany's shops in Eastern and Western ('anada are 
busy in war w o ~ k  The Canadian National sl~ops 
tut-ned out ten hospital cars, the design of which 
was adopted as  standard by the Dominion govern- 
ment. The Canadian National Steamships fleet 
of freight-carrying vessels travels all over the world 
in the service of the United Nations. The West 
Indies lirrer, Lady Nelson, is Canada's senior 
hospital ship; the Lady Rodney is an army 
transport. Two ships fornrerly in the Alaska 
service, the Prince Henry and the Prince D a d ,  
are now combined operations cruisers, and the 
Prince Robert is an anti-aircraft cruiser. All 
three were given important tasks in the invasion 
of Europe. 

In addition to transporting tilore than twelve 
million pounds of wartime innil, two million 
pounds of exprrss and more than half a n~illion 
passengers on its 5,299 miles of domtstic routes, 
TI-ans-Canada Air Lines opcrated a trans-Atlantic 
sel-vice. In its shops T.C..4. carried out a large 
programme of military aircraft overlraul. 

Freight Traffic 
Freight train miles aggregated . 219,614,838 
Freight car milrs.. . . . . . . . . . . . 8,691,216,125 
Net ton miles.. . . . . . . . . , . . . . . . 174,769,662,148 
Tons of freight carried.. . . . . . . . 433,875,092 

A breakdown of principal commodities trans- 
ported: 

Manufacfuredgoods (other than 
iron and steel). . . . . . . . . . . . 110,309,551 tons 

Iron and steel. .  . . . . . . . . . . . . . . 12,635,257 tons 
Coal and coke..  . . . . . . . . . . . . . . 73,738,818 tons 
Otlier mine products.. . . . . . . . . 26,452,058 tons 
Wheat . . . . . . . . . . . . . . . . . . . . . .  35,945,941tons 
Other grains.. . . . . . . . . . . . . . . . 14,130,810 tons 

Passenger Traffic 

Passenger train rnilcs aggrt:gatcd. . 110,771,658 
Passenger car rni1t.s.. . . . . . . . . . . . . 1,068,994,161 
Passengers carried.. . . . . . . . . . . . . . 132,661,835 

Troops transported-4,381,320. They  re- 
quired 6,540 special traiils and 116,940 cars. 

Returning military personnel required 281 
special trains. 125 hospital trains were operated. 

Families returning to Great Britain used 170 
cars. 

Dependents of Canadian military personnel 
coming to Canada requit-ed 102 cars. 

Special trains lor me11 and women employed 
in war indl~stry carried 36,793,159 passengers. 

In the year 1939, the Calladial1 National 
carried 10,144,749 passengers; in 1944, tlie number 
was 35,928,212, 

Engine Operation 
Ehgine miles aggregated 458,263,060; engine 

hours of service, 107,702,496. 

The longest engine ri111 is fl-om Winnipeg to 
Jasper-1,037 miles. 

Other 1o11g runs-Ottawa to Armstrong-848 
niiles; Winnipeg to Ednmnton-800 inilrs; Rivii.re 
du Loup to  IIalifax-564 inilcs; C'apreol to Arm- 
strong-540 miles; lia~nloops to Eklrnonton-511 
miles. 



Canadian National ships in 
war  dress: (top) The "Lady 
Nelson", formerly flagship of 
Conodian National (West In- 
dies) Steamships, now serving 
as Canada's senior hospital 
ship. During 1944 she com- 
pleted ten round trips be- 
tween Canada and various 
warronei.  (right)The "Prince 
Henry", "Prince Robert", and 
"Prince David", onti-aircraft 
and  combined operat ions 
cruisers of the Royal Canadian 
Navy, which were given im- 
portant tarkr in the invasion of 
Europe. (below) Canadian 
National Steamships "Lady 
Rodney", now serving as an 
army transport. 



Equipment 
At  the cnd of 1944, the Ca~radiarr National 

had 2,585 locon~otivrs, 69,166 box cars, 29,222 
freight cars of other tyl~cs,  3,393 passenger train 
cars. 

Difficulty in pn~curing new rolling stock, espe- 
cially box cars, shortage of Iaborsr and materials, 
mmnt  that. the Railway had to use its eqniplner~t 
with the strictest economy. 

I'asscngcr cars brsilt i n  the Company's own 
shops irunihcred 154 and 394 freight cars wcrr: 
constructed. 136 passenger- c a l ~  werc converted 

6,556 loconrotivcs wcl-e shopped for ovcrhaul 
and repair during the periocl; 4,408 passenger 
cars, and 47,550 freight cars. ' I lese figures refer 
only to main shop repairs. 

Dining Cars 
With a daily average of 10,935, dining cars 

scrvcd 21,330,337 meals. 
10,574,482 of these were for memhcc of the 

;rrn~cd forces. 
The grocery hill was ,+gantic. IIcrc are sonrc 

of the quantitirs ol suppl~es consunmi: 

Meals . .  . . . . . . . . . . . . .  7,788,024 pounds. 
Poultry. . . . . . . . . . . . . .  2,214.212 pounds. 
Fish. . . . . . . . . . . . . . . . .  1,953,256 pounds. 
('lleesc . . . . . . . . . . . . . . .  165.028 poulrds. 
Hrcatl. . . . . . . . . . . . . . . .  2,109,400 loaves. 
Eggs. . . . . . . . . . . . . . . .  1,163.656 dozen. 
Tra. . . . . . . . . . . . . . . . . .  64,540 poun(ls. 
Coffct:. . . . . . . . . . . . . . . .  399,052 pounds. 
Sugar. . . . . . . . . . . . . . . .  1,150,444 pounds. 
Huttcr. .  . . . . . . . . . . . . .  734,224 pounds. 
Milk and ( 'r twn. . . .  631,052 gdlons. 

Materials Used 
Buying ;rn cnormous rangc of g(xxls and mate- 

rials, thc C;~nadi;rn Natiurral is the largest pur- 
chaser in the 1)ominion. 

36,222,520 tons of coal. 
286,142.708 gallons of oil. 
712,000,000 feet of lrsmbvr. 

424,408 gross tolls of ncw rail and 
353.618 tons of relay (2,700 n~ilcs of 

s t ~ 4 ;  2,541 ndvs  of relay). 
34,204,135 ties. 

9,303.098 cuhic yards of lxrllast. 
659,081 cast iron wheels. 

Salvage and Reclamation 
.A total of 1,145,117 tolls of scrap materials 

has bcen salv;rgrcl and rda i rned .  
Scrap material amounled to 1,056,814 tolls, of 

which 276,378 tons werc scrap track rails. 
In  addition, the Company's forces, to whom 

every day is salvage day, reclain~ed 88,303 tons 
of various matcr-ids, with a value of $5,404,603. 

I n  1944, the best year for scrap collection, 
154,480 tons of ~nisccllaneous scrap and 73,064 
tons of scrap rails were disposed of. This was a 
combined total incr-rase of 30,479 tons over 1941, 
the next. highest year. 

'The yearly avcrage of nratel-i;rl rcclaimcd is 
16,556 tons with a value of more than $1,000,000. 

Fuel Conservation 

'l'hc war years h;lve had the bcnclit of a fuvl 
conservation 111-ogrnmmc which goes back 2 1 years. 
'l'he annual coi~sumption of coal was reduccd by 
42 pounds per thousand gross ton miles over thc 
21 years, due to iniproveci equ ipn~e~ i t  and methods 
and the constant vigila~lcc of personnel. In 1923, 
154 pounds per thousand gross ton miles were 
consumed. This was reduced to 115 pounds in 
1942, to 117 pounds in 1943 and to 112 pounds in 
1944. 

'l'hc reduction of live pound5 in 1944, as  
compartd with the previous y c x ,  mcant n saving 
of more tharr 197,000 tons. 

Personnel 
'The average nurnher of Canadiari Natioual 

employet,s for the war period was 97,065, i~icluding 
hotels and subsidiar-y companies. 

Since the beginning of the war, the System has 
paid $967,441.000 in wages. 

The running ts-ades, those engaged in the 
operation of trains, had an average of 14,274. 

'The number of maintenance of way workcrs 
averaged 21,920. 

As a t  the end of 1944, shops, 1-ou~rdhouse arid 
repair track employees numbered 26,052. 

On Active Service 
i r e  r e  20.165 narrles on the Canadian 

National Imnour rolls. Rlen and wonrcn arc 
scrving with the Navy, the Army, the .Air Forcc 
a ~ i d  all the other services, and tlic Rlerchant 
Marine. 

582 ernllloyec,~ hav(: lost their lives on Lhc was- 
fronts. 

Morc th;m 100 h v c  becsi (lecol-alcd for 
gallantry. 

Technical Assistance 
Many technical officer-s ;lnd rr11l)loyws of the 

liailway have been granted 1c;rvu of ahscncc to 
assist in forwardiug the war effort. 

At thc first threat of war, kry I I ~ C I I  fro111 the 
(:omparry were called to Ottawa lo  orgauizr 
war-time purchases a ~ d  many of thvse ofhcers have 
continued, without intcs-ruption, to work under 
the direction of the Minister- of Munitions and 
Supply ill this important field. 

Wartime Censorship and Public Inforrnatio~i 
were organized by ('anadiali National officers in 
1939 and 1940. 



The Central Traffic Control Tower ot 
Moncton, port of the modern system 
which ensures fluidity of train movement, 
speedy operation and increased copa- 
city of the main line into Holifov. Ove r  
this line have been handled or many as 
one hundred trains a day, tronrporting , 
troops, war  materials and civilian troffic 
to and from the seaboard. 



T.'ol- 111c l \ l i l~ist~-).  of \Val- 'Transport of th r  
ITnited I<ingdoin, the Grnel-al Pi l rchasi~~g Dcpart- 
~ l i cn t  has arranged for iht, purchase and delivery 
on h o a ~ d  all vessels constructed bl- ('anadian 
bui1dt:i-s of deck, rngine-roo111 and commissary 
storm. 345 vcsscls have her11 so outfitted. 

Generous Contributors 

Employees on the  11on~e front Grrc gcilrrous 
coutributors t o  all the popular causrs. both in 
~ n o u r y  a ~ l d  r l l r rg) .  'The>. al-c blood donol-s. Rcri 
Cross o ~ r  ;~r t i \ .< ,  mrmhers of the  many 
groups orgar~izcll for the  h elf arc of thc  armed 
fo~wvs ;ind t i  f ~ i l i e s  they send cigaretles, 
I-eachi: m;rtcri;il and other parccls regularly t o  
Cal~atl i ;u~ Ii;rtion;rl m r n  ;ind women overseas, and 
k c , y  up  n continuous suppi!- of clotliiirg going to 
n CII- S I I ~ ~ ~ I - V ~ S  i l l  ilrc t~r~!itc,(l K i n g d o ~ r ~ .  

Victory Loans 

.4t t l r ~  V I I I I  of 1944, t l i l  Can;ulia~i National 
I<ailwa)-s hcld 587,150,100 in \.icto~-y Loan 
Honds, and 'l 'ra~~s-Cnnatla .\ir 1.ines $1,945,500. 
a total of 589,095,600. 

I<mployccs s u l ~ s r ~ - i l ~ r d  $19,785,250 to tlw scvrn 
loans and prii-c11;ised \\'nr S;n-ings ( 'rrtilicatcs t o  
the ~ w ~ . n t  of $8,060,072 throi1g11 payroll dc- 
~Iuct io i~s .  

'l'hc ~ I K L I I ' I  1ot;il for- 111~: S!.stcm ;1n11 its en!- 
ployws is $146,049,022. 

Hotels 

Of thv 3,637,845 g u ~ ~ s t s  l ious~d  i n  t h r  (';rnadian 
S;!tionnl liotcls in thc  11-al- pcriod, 'l'he Chateau 
1 1 1 i  ill Ottawa ; rcr~~rnmo~i ;~tcrI  873,041, re- 
flcwing Ihc intcnsivc activity of th r  nation's 
; i t ; 1 1 .  R I d s  S(TV,~II in 7'hc ( ' l iateni~ 1.a11rit.r 
totallcd 4,626,632. 

I t h e  ~ r t  hotc~ls. ] ~ S I I C Y  I'~II-I< ImIge,  
Rlinaki 1 . o d ~ c  and I'ictou I.origc,, 1wrc not openecl 
ill 1943 and 1044. T h e  Kovn Scotian, in Halilax, 
'l'lrc Ch;rrlotti:to~vu in Princc l<dn-a~-~l  Island's 
capital. 'l'hc Pr i~icc  .4r-t11111 i n  P o i t  tl~-tliur-, The  
For~t Garry i n  \Vinnipcg, Thc Prince I<du.at-d in 
Hr;~ndon, 'Thc Hessborou~h in Saskatoon, The  
\ l a a l o i ~ a l ~ l  in EdmonLon, n ~ i d  tlic Hotel l'nucou- 
x.er i n  \;ancouvc~- were taxed t o  c;rpacity Lo meet 
war ncccls. I h r y  scr-vcrl 14,395,598 meals during 
the  period. l ' hc~  Ilotcl \:ancou\-er is operated for 
the ('anadinn National and the ('anarlian Pacilic 
R . ' ]  CII \~ . rys  . : jomtly. . 

Express 
Revenue shipments handled by the  ('anadiair 

National Express amounted l o  72,147,845. Duriiifi 
the pel-iod, the number rose from 11,933,289 in 
1940 to 15,780,767 in 1944. 

('.O.D. regular ;mrl cahls tr~onc>- orrlws isst~etl 
11)- thc  Express Compmy nunrbcrcd 16,474,054, 
11-it11 tlic face value of $254,408,316, 

Telegraphs 

Since the or~tbreak of the  war, the  number of 
commercial telegraph messages originating in 
Canada or reccix-eti froln tire Iynitrd Sta tes  and 
handled over the Conipany's wires was approxi- 
~ n a t e l y  44,500,000. \Vitl~ the  addition of  8,500,000 
railwa>- service messages, the  total wns 53,000,000. 
Cables sent and recciwd aiiiounted t o  2,600,000, 
making a XI-and total of messages and cahles 
liandled 55,600,000, 

There ;ire 22,800 miles of pole line in the 
Carradian Kational Telegraphs plant and 173,000 
miles of n-irr circuits in opnratinn. .\I] arlditio~ral 
407,000 circuit milcs are  drr-ivcrl from carrier 
tcl~~graplis,  tclel~lim~c, cic. 

Trans-Canada Air Lines 

I n  these 11-at- years, 'l'rarrs-('atlacla .Air- I.ines 
flcw 36,721,319 ~rrxcnile planr miles; 299,510,746 
revcnlle passenger miles. 

12,337,415 poui~(ls of {nail were car-r-ied. 

kkprrss amountccl t o  2,330,961 pounds. 

Passengrrs noiiibered 550,012. 
In a~lditioir t o  this. 1'. C. \ ~ ~ p c r a t c ~ l  t l ~ r  

govcr-nment's lralls-.\tlnntic serl-ice from Rlonl- 
real t o  the TTniterl Iiingclo~n, carrying n~a i l s  to and 
from the fol-rrs overseas, pr-iol-it? fr~,ight for a-at- 
industry a1111 ;I number of p;mcngers on \\-at- du ty ,  
~l~.sigliatcrl by the goverllnawt. 

T. C. .\. in ith IT-innipcg shops ovcrh;ri~led a 
n l~niher  of mi l i txy  nircr;rft, installctl  radios. 
ovet-har~lctl 690 engincs, 2.492 propellers, 19,073 
instruments. 6,163 enxinc accessories. St Rlont- 
real, I l l i t i o ~ i  lo the  I Y ~ I - ~  of conve~-ting a d  
overhauling Iaanc;istcr aircraft in the .\tlantir 
sen-ice, it. was rcsponsihlc for the rnaintenanc(: and 
overhaul of British Ovt~rst:as;\ir~vays ('ot-poration 
return ferry ail-craft. 

Shipbuilding 

' I  ~ ~ a l i i  K ~ t i o ; i l  is the only r;ril\va!~ 
;~ctivcly c l l g a g ~  in shipl,uilding. 'The Princc 
Ruprr-t Dry Dock and Ship?.;ird 11;w consLructecl 
four minesweepers and rlcvt,n frrightrrs of 10,000 
torrs. The  20,000-1011 floating d ry  doclc has 
Irandlcrl 815 ships and repai~-s have b r c ~ i  cffected 
on 2.280 floating cmft  of all sizrs. 





~ a t i o n a l  Railways Munitions 
Limited 

The plant of Kational Railways Munitions 
limited, a t  Point St.  Charles, Quebec, is parti- 
cularly suitable for the construction of heavy 
arinaineiits and is considered one of the best and 
most up-to-date mullitions plants in the country. 
The company has enjoycd the confidence placed 
in it by the government and is happy to have 
heen able to meet the demands of the Department 
of Munitions and Supply. 

When orders now underway are cornpletcd, it 
will have delivered equipment to the value of 
$25,000,000. 

At the pritk of production, employees nuni- 
bered 1,350. 

Since the plant began operation in May, 1941, 
until the end of 1944, the following equipment 
was manufactured: 

Kaval guns Mark V-3". . . . . . . . .  500 
Afterproofing Naval Mark V guns. . 1,488 
Naval guns Mark XIX--4". . . . . . .  1,006 
Gun carriages 4.Si'/5.5". . . . . . . . . .  183 
Pieces of various types of equipment 

for Naval Services. . . . . . . . . . . .  753 
Modification of 3.7" .I\ Gun Car- 

riages . . . . . . . . . . . . . . . . . .  409 

23,600 Miles 
The Canadian National Railways form thc 

largest railway system on t l ~ c  North American 
continent and every mile of its track, every 
piece of its equipment and every man and woman 
in its eniploy is dedicatrd to the winning of the 
war. 

I t  has 23,600 milcs of road, a length alniost 
sufficient to gil-dle thc earth a t  the cqnator,with a 
great band of rails, ties, ballast and bridges, 
signals, ctc. 

These 23,600 miles are a stwl network that 
touches virtually every city and town of impor-. 
tame throughout Canada, arid over it ,  by day and 
by night, move the materials of war and th(, 
conlnmce of the nation. 

lntcrnational in its scope of operation, the 
ana . d'. I,m National System, t l ~ n ~ u g h  its TJnitctl 

States lines, serves many big .4tnerican centres of 
industry, i~~cluding ('liicago, Buffalo, Drtroit, 
Flint, Pontiac, Lansing, Bay City, Saginaw, Grand 
Kapids, Battle Crcck, Kalamazoo, Toledo, Port 
Huron, Lhlutli and nunlerous poinls in New 
Englni~d, including Portland, Maine. 

'The United Slates railways conrprised within 
the Canadian National Systcn~ include the Grand 
Trunk Western liailroad, Central Vern~ont Rail- 
way, and Ih lu th ,  Winniprg and l'acilic K;~ilway. 

World-wide Service 

'The Canadian Nalional maintains offices in 
thc Brilish Isles, Australia, New Zealand, France 
and the IJnitecl States lo render helpful service 

and to give information to the military, industrial 
and civilian public in connection with the traffic 
and other interrsts of the Company and of Canada 
generally. 'I%c principal offices of this kind are 
located a t  the following points: 

Koston . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  .Mass. 
Buffalo. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  .N.\'. 
Birmingham. . . . . . . . . . . . . . . . . . . . . . . . . . . .  .IIa. 
Cedar Rapids. . . . . . . . . . . . . . . . . . . . . . .  Town 
Chicago. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  111. 
Cincinnati. . . . . . . . . . . . . . . . . . . . .  Ohio  
Cleveland. . . . .  . . . . . . . . . . . . . . . . .  .Ohio 

*Detroit. . . . . . . . . . . . . . . . . . . . . . . . . . .  Wl ich. 
Duluth . . . . . . . . .  . . . . . . . . . . . . . . . .  Minn. 
Flint. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Mic11. 
Grand Rapids. . . . . . . . . . . . . . . . . . . . . . .  Mich. 
Kansas City. . . . . . . . . . . . . . . . . . . . . . . . .  Mo. 
Los Arigeles . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Cal. 
Mason City. . . . . . . . . . . . . . . . . . . . . . . . . . .  .Iowa 
Memphis. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Tenn. 
Milwaukee.. . . . . . . . . . . . . . . . . . . . . . . . . . .  Wis. 
Minneapolis. . . . . . . . . . . . . . . . . . . . . .  Minn. 
Kcw IIaven . . . . . . . . . . . . . . . . . . . . . . . . . .  Conn. 
New Orleans. . . . . . . . . . . . . . . . . . . . . . . . . . .  L a .  

*New York. . . . . . . . . . .  . . . . . . . . . . . . . .  N.Y. 
Omaha. . . . . . . . . . . . . . . . . . . . . .  ,Neb. 
Philadelphia. . . .  . . . .  Pa. 
Pittsburgh. . . . .  . . .  Pa. 
Portland . . . . . . .  . . .  . M r .  
Portland. . . . . . .  . . .  .Ore. 
St.  Albans. . . . .  . . . . . . . . .  .Vt. 
St. Louis. . . . . . .  . . . . . . . . .  Mo. 
St.  Paul. . . . . . . .  . . . . .  WIinn. 
Sagi~iaw . . . . . . . . . . . . .  . . .  Mich. 
San Francisco. . . . . . .  . . . . . . . . .  Cal. 
Seattle . . . . . . . . . . . . . .  . . . . . . .  Wash .  
South Bend. .  . . . . . . . .  . . . . . . . .  Ind. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Toledo. .Ohio 
Tulsa. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Okla. 
Washington . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Il.(.. 

( ;REAT BRITA~N 

Rclfirst . . . . . . . . . . . . . . . . . . . .  .Northern Ireland 
(:ardilT. . . . . . . . . . . . . . . . . . . . . . . . . . .  Wales  
Glasgou, . . . . . . . . . . . . . . . . . . . . . . . . .  .Scotland 
Liverpool. . . . . . . . . . . . . . . . . . . . . . . . .  .England 

*I.ondon . . . . . . . . . . . . . . . . . . . . . . . . . . .  .England 
S o ~ t l i n i n .  . . . . . . . . . . . . . . . . . . . . . .  IGigland 

Mclbor~rnc . . . . . . . . . . . . . . . . . . . . . . .  .Australia 
Sydney . . . . . . . . . . . . . . . . . . . . . . . . . .  Australia 
iVrllington. . . . . . . . . . . . . . . . . . . . .  Ncw Zealand 

*Iridustrial Development representatives 
located at these pGnls. 



!h Largeot Railway Syn- in America 

Canadian National Railways { - 
Other Through Passanger Car Service ' 

Canada - U.S.A ' . 
Canadian National Steamships - 
Northern Alberta Railways (ioinfly owned, 
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