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C A N A D I A N  N A T I O N A L  R A I L W A Y S  

Montreal, Que., March loth, 1937. 
The Honourable C. D. Howe, M.P., 

Minister of Transport, 
Ottawa. 

Sir. 
In conformity with sections 14 and 15 of The Canadian National-Canadian Pacific Act, 1936, the Board 

of Directors submits the following report of the operations of the Canadian National Railways for the calendar 
year 1936. 

RESULT O F  OPERATIONS 

1936 1935 
..................................... Operating Revenues.. $186,610,489.38 $173,184,501.82 
..................................... Operating Expenses.. 171,477,690.07 158,926.248.66 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Net Operating,Revenue.. $15,132,799.31 $14,258,253.16 
Operating Ratro .......................................... 91.89% 91.77% 
Net of Taxes, Rentals and Other Cash Requirements.. . . . . . . . .  8,723.888.05 7,427,254.27 

Net Available for Interest.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $6,408,911.26 $6,830,998.89 
Interest on Funded Debt held by Public.. .................... 49,184,622.87 53,468,792.22 
Interest on Government Loans for Refunding.. ............... 527,682.21 783,671.47 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Cash Deficit.. $43,303,393.82 $47,421,464.80 

Increase or 
Decrcasc 

$13,425,987.56 
12,551,441.41 

$874.546.15 

Operating Revenues 
Gross operating revenues increased over those of the preceding year by $13,425,987, or 7.75%. From 

the low point of $148,519,742 in 1933, revenues increased progressively reaching $164,902,502 in 1934, 
$173,184,502 in 1935, and $186,610,489 in 1936. These figures indicate that the severity of the depres- 
sion is gradually easing. The effect of the economic disturbance on railway earnings may be judged from the 
fact that for the seven-year period 1923-1929 inclusive, the gross revenues of the System averaged $278,024,509 
per annum, while for the seven-year period 1930-1936 inclusive, the average was $183,684,870 per annum. 

The increase in freight revenues amounted to $11,680,595, or 8.73%. All regions reported increases in 
tonnage in practically all of the principal commodities. A statement of revenue tonnage by commodities 
appears on Page 25. The increase in agricultural products carried amounted to  719,786 tons; in animal products 
143,138 tons; in mine products 1,850,442 tons; in forest products 303,632 tons; while the increase in manu- 
factures and miscellaneous tonnage amounted to 1,626,336 tons. 

Passenger revenues increased $367,917, or 2.21%. There was a reduction of approximately 13% in 
basic passenger fares, effective June 1st. 1936, and sleeping and parlour car surcharges were cancelled. The 
number of passengers carried increased by 377,705, and the average length of journey increased from 79.21 
miles to 82.31 miles. There was agaln a small increase in coach excursion revenues. 

There were increases in mail revenues of $95,023, express of $191,283, and in telegraph of $407,390. 

The revenues from hotel operations continued to improve and as a whole produced an operating profit 
in 1936, after taxes, of $160,017. 

Operating Expenses 
Operating expenses for the year totalled $171,477,690, as compared with $158,926,249 for 1935, an increase 

of $12,551,441, or 7.9%, the principal increases being as follows: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Increased transwrtation exoenses necessitated by additional business.. .$ 

. . ...................................... Increased expeke incurred bn account of snow, ice and floods.. ............................... Expenditures on Unemployment Relief Maintenance of Way programme.. 
Repayment to Dominion Government of money advanced under Supplementary Public Works 'Construction 

Act. 1935. to increase the emolovment of railway shop men on rolling stock repairef i rs t  of three ~ ~ . . 
equalannualinstalments ...................................................................... 

The policy of restriction of general maintenance of way was of necessity, in view of expected traffic, relaxed 
and larger expenditures were made for this purpose during the year, to  the extent o f . .  .............. 

Increased expenditures on maintenance of rolling stock to  bring a larger number of units to a state of effi- 
................. ciencv on account of increased traffic and in anticipation of continued improvement.. 

..................................... ~ r q u i ~ m e n t  retirements chargeable to operating expenses increased. 
Increased pension costs chargeable to  general expenses.. ............................................... 
~ h &  improvement in freight service operation noted in the 1935 report continued through 1936, 

by the following averages 
1936 

as indicated 

1935. 

Gross tons per freight tlain.. ....................................................... 1,399 1,368 
Net tons per freight tram.. ........................................................ 578 564 
Gross tan miles wr freieht train hour.. .............................................. 22,351 21,748 
Miles per freight' train Gour.. ...................................................... 16.0 15.9 
Fuel consumption per 1000 gross ton miles (pounds). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  124 126 

'Revised to  conform to classification prescribed January 1 s t  1936. 



Taxes, Rentals, etc. 
Total taxes charged in 1936 for rail lines, express, telegraphs, hotels, lands and separately operated prop- 

erties amounted to $6,743,147, compared with $6,044,176 in 1935, an increase of $698,971. This is exclusive 
of sales tax added to the cost of material. Sales taxes in 1936 cost the railway approximately $3,000,000. 
The cost of exchange in 1936 was $943,342, against $1,250,166 in 1935. 

Interest on Funded Debt Held by t he  Public 
The total requirements in 1936 were $49,184,623 compared with $53,468,792 in 1935, a decrease of 

$4,284,169 brought about to a large extent by refunding operations at  lower rates of interest. 

CAPITAL EXPENDITURE ACCOUNT 

Thenet changein Capital Account "Additionsand Betterments-less Retirementsw-amounted to $892,799, 
made up as follows:- 

Equipment purchased under Dominion Government Supplementary Public Works Construction Act, 1935 $ 6,747,644 
Senneterre-Rouyn Branch Line, authorized by Chap. 26, 1936.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  117,328 
VancouverHotel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  198,628 

ndonGradeSeparationandStation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  169,849 
!&conditioning passenger cars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  382,617 
General Additions and Betterments, less Retirements (net). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  393,042 
Equipmentretirements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6,330,225 

$ 892,799 

The new station a t  London, Ontario, was officially opened on September lst, by The Right Honourable 
Sir Percy Vincent, Bt., the Lord Mayor of London, England. 

Construction has been commenced of the Senneterre-Ronyn Branch Line authorized by Chapter 26. 
1936. The length of the projected line is 100.6 miles. The location surveys were commenced in June and com- 
pleted in September. The contract for clearing, grading, culverts, trestles, and substructures of bridges was 
awarded in October. By February 15th of this year the contractor had completed 94.5 miles of clearing and 
some of the culvert and rock work. Five hundred and fifty men are employed on the project. This line will 
be of great assistance to the new mining development now taking place in northwestern Quebec. The 
Canadian National Railways generally are well located to serve the mining industry which is assuming an 
increasingly important position in the Canadian business structure. 

FINANCE 

Retirement of Obligations 
The expenditures provided through the 1936 budget for the retirement of capital obligations, including 

sinking fund and equipment trust principal payments, were $7,052,494.98. 

Refunding of Maturing and  Callable Obligations 
The following securities matured or were called during 1936: 

$ 5,418,000.00 2 Canadian National Temporary Guaranteed Bonds matured January 30th, 1936. 
5,020,748.98 4% Qu'Appelle, Long Lake & Sask. Debenture Stock matured July 1% 1936. 
1,134,512.46 3%% Canadian Northern Ontario Debenture Stock matured July loth, 1936. 

24,220,000.00 6% Grand Trunk Sinking Fund Gold Debenture Bonds matured September lst ,  1936. 
2,359,000.00 495'% National Transcontinental Rly. Branch Lines 1st Mortgage Sinking Fund Bonds called for redemption 

October lst, 1936 a t  par. 
760,173.33 5% Mount Royal Tunnel & Terminal 1st Mortgage Rent Charge Bonds called for redemption October 15th. 

1936 a t  105%. 

The Dominion Government advanced $38,450,970.20 to retire these obligations, which amount has since been 
repaid from the proceeds of bond issues. The remainder was provided by sinking fund balances, etc. 

New Issues 
Under authority of the Refunding Act of 1935 an issue of Canadian National Railway Company Dominion 

Guaranteed Bonds was made, dated February 15th, 1936, comprising:- 

555,000,000 2y0 seven-year bonds, sold a t  98.025% a t  an  annual cost of 2.31%. 
25,000,000 3% seventeen-year bonds, sold a t  96.75'% a t  an annual cost of 3.25% 

The proceeds of the issue, $78,101,250, were utilized to retire temporary refunding loans made by the 
Government during 1935 and 1936. 



CO-OPERATIVE MEASURES 

During the year co-operative economies were effected by the abandonment of 27 miles of Canadian Pacific 
line between Cyr Junction and Edmundston, and of 11 miles of Canadian National line between Farnham 
and Iberville. In each case the abandoned line was parallel to another line which is now jointly used. The 
estimated joint economy from these measures is $42,000 per annum. 

Your Directors since their appointment have been and are giving earnest consideration to the subject 
of further co-operative measures with the Canadian Pacific Railway. 

Agreements have been completed with the Pennsylvania Railroad Company for the joint use of the Grand 
Trunk car ferries operating across Lake Michigan between Muskegon, Mich., and Milwaukee, Wis., together 
with the joint use of the dock and terminal facilities a t  those two points. Joint operation under the agreements 
commenced January 15th, 1937. I t  is expected there will be substantial savings in operating and interest 
costs as the result of the arrangements made. 

Studies of various projects involving co-operation with other companies are in progress. 

GENERAL 

Employees, Wages, etc. 
The average number of employees in service during the year 1936 was 78,836 as compared with 75,053 

in 1935, an increase of 3,783, or 5.04%. The total payroll expense for 1936 was $111,221,129 as compared 
with $104,861,521 in 1935. These increases do not include employees and their compensation engaged under 
the special unemployment relief arrangement with the Dominion Government. 

The l0Yo wage deduction effective since May lst, 1935 by agreement with employees on Canadian Lines, 
was continued through the year 1936. In October certain groups of employees of the Canadian National 
Railways and Canadian Pacific Railway Company, acting collectively, applied to the Minister of Labour 
for a Conciliation Board to consider their request for the removal of the 10% wage deduction. The application 
was on behalf of the majority of railway employees in Canada and over 100,000 employees are involved. The 
Board was duly established and held sittings in both Montreal and Ottawa. The report containing the recom- 
mendations of the Board in the matter was issued January 30th, 1937. The railways, on February 4th, 1937, 
informed the Department of Labour that they accepted the recommendations of the Board as forming the 
basis of an agreement and jointly put into effect the first of the Board's recommendations, namely, that the 
deduction be reduced from 10 to 9 per cent on February lst,  1937. The employees' nominee on the Board 
made a minority report. The representatives of the men informed the Minister of Labour that they would 
not accept the recommendations of the Board. 

In October Canadian National employees covered by schedule for "Clerks and Other Classes of Employees," 
numbering approximately 9,000, also applied for a Board in connection with their request for the removal of 
the 10% wage deduction. The Board was established towards the end of December and the dispute heard 
during the early part of February 1937. The Board's report has not been made a t  the time of writing. 

Although the management and men do not always agree in the matter of wage adjustments, nevertheless 
there exists generally a very good feeling. 

Beginning January lst, 1937, the main shops of the system have been placed on an increased schedule 
of five days per week. 

Unemployment Relief Expenditures 
In co-operation with the Dominion Government arrangements were made to provide employment for 

about 5,000 men from relief camps during the summer months. In addition the railway employed upwards 
of 1,000 men in the operation of steam shovels, work train service, etc., in connection with the relief programme. 
The work undertaken consisted of maintenance and betterment work usually performed by extra gangs but 
did not reduce the normal seasonal programme of such work which was somewhat in excess of that in 1935. 
The Government assumed the charges for wages and transportation of the relief workers amounting to 
$1,324,344, and the railway assumed the charges for supervision, timekeeping, train service and the conversion 
of equipment units into boarding and sleeping cars amounting to $1,136,000. Of this, $1,015,000 was main- 
tenance expense, the balance capital. The plan was beneficial to the railway and assisted the Government 
in dealing with the difficult problem of unemployment. 

Reference was made in the last annual report to the Supplementary Public Works Construction Act, 
1935. Delivery of new equipment purchased under this Act was completed during 1936 a t  a cost of $6,747,644, 
and the increased employment of railway shop forces to the extent of two additional working days per month, 
under this Act, effective July lst, 1935, was concluded March lst, 1936, a t  a total cost of $1,183,592. 

Canadian National Pension Plans 
Under the various pension plans in effect on the Canadian National Railway System, 834 employees 

were retired during the year; pensioners deceased during the year numbered 410; and the number on pension 
a t  December 31st, 1936, totalled 6,292. 



United States Railroad Retirement Act 
Pending settlement of the situation regarding pensions for railroad employees in the United States, 35'95 

was withheld from United States employees' wages and an equal amount was set aside by the railway but 
payments to the United States Treasury have been withheld. The arrangement for temporary allowances 
to retired United States employees, referred to in last year's report, is being continued. 

United States Social Security Act 
All the States except one in which Canadian National Railways operate have passed unemployment 

compensation laws effective during 1936. Some States require contributions by the employees but all the 
States together with the Federal Government tax the employer, the tax in 1936 representing approximately 

"1% of the payroll, increasing to 2% in 1937. The cost to the Canadian National System during 1936 was 
$195,000. 

An event of historic significance was celebrated July 21% 1936, on the occasion of the one hundredth 
anniversary of the opening of the first railway in Canada, the Champlain & St. Lawrence Railway, now part 
of the National System. Although the development of railway transportation in Canada, which then had its 
inception, has brought about with the passing of the years difficult financial problems it is unquestionable 
that the railways have played an all important part in the development of the Dominion. 

Progress is being made with the programme of air-conditioning passenger cars, with a view to increasing 
the attractiveness of railway travel. Considerable research has been carried on, in co-operat~on with other 
railroads, including studies of investment expenditure and cost of maintenance and operation. The programme 
for 1937 provides for the air-conditioning of 128 cars. Together with the 70 units in the 1936 programme the 
railway will have 198 air-conditioned cars by the end of 1937. In addition fifty coaches being purchased in 
1937 will also be air-conditioned. The Pullman Company operates 53 air-conditioned cars over Canadian 
National lines. 

This Board of Directors, which replaced the Trustees in the direction and control of the Canadian National 
Railways, took office on October lst, 1936. 

A survey of business conditions in Canada leads to the conviction that progress will contiuue to be made 
during 1937, probably with accelerating momentum, and every effort will be made to secure for Canadian 
National Railways a full share of the additional traffic thereby created. The Directors hope that such increased 
activity will be adequately reflected in increased net earnings. 

Acknowledgment is made of the loyal and efficient service rendered by officers and employees, and of the 
patronage given to Canadian National Railways by the public, throughout the year 1936. 

For the Board of Directors, 

Chairman. 



CONSOLIDATED BALANCE SHEET 

ASSETS ..... ~ 

INVESTMENTS: ......................................... Investment in Road and Equipment $2,095,114,003.88 
Im~rovements  on Leased Railway Prowrty .................................. 4.248.964.14 . . .  
Sin'king Funds: 

................................. System Securities a t  par $245.854.23 
Other Assets a t  Cost .................................... 258.199.55 504.053.78 

Deposits in lieu of Mortgaged Property Sold: 
System Securities a t  par ................................. 5736.000.00 
Other Assets a t  Cost ..................................... 4.751.731.45 5.487.731.45 

Miscellaneous Physical Property ............................................ 59.814.644.23 
Investments in Affiliated Companies ......................................... 31.642.437.30 
Other In\. estments ........................................................ 741.397.31 $2.197.553.232.09 

CURRENT ASSETS: 
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6.643.889.73 
Special Deposits .......................................................... 7.329.892.97 
Traffic and Car-Service Balances Receivable .................................. 1.625.702.87 
Net Balances Receivable from Agents and Conductors . . . . . . . . . . . . . . . . . . . . . . . . .  4.671.503.84 
Miscellaneous Accounts Receivable ............................ $4.116.325.38 
Dominion Government-Balance due on Deficit 

Contributions ............................................ 15.814.624.57 19.930.949.95 .. 
Material and Supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  25,958,347.51 
Interest and Dividends Receivable .......................................... 507,346.90 
Rents Refeivable ......................................................... 56.424.07 
Other Current Assets ...................................................... 641.672.66 67.365.730.50 

DEFERRED ASSETS: 
Working Fund Advances ................................................... 201.015.54 
C . N . R. Insurance Fund: 

System Securities a t  par ................................. 54.848.613.70 
Other Assets a t  Cost .................................... 6.910.537.93 11.759.151.63 

............................................................... Other Funds 18.256.25 
Other Deferred Assets ..................................................... 6.655.458.15 18,633,881.57 

UNADJUSTED DEBITS: 
Rents and Insurance Premiums paid in Advance .............................. 223.656.88 
DiscountonCapitalStock ................................................. 189.500.00 
Discount on Funded Debt .................................................. 11.882.787.47 
Other Unadjusted Debits .................................................. 4.520.180.24 16.816.124.59 

$2,300,368,968.75 

The accounts of the System are stated in Canadian Currency-Sterling and United States currencies being converted a t  the  par 
of exchange . 

Depreciation Accounting is a p  lied t o  rolling stock owned by United States Lines and to  certain fixed property. and Retirement 
Accounting is applied on the basis o?original Cost t o  other units of property on the  System . 

No reserve is accrued for pensions under the Canadian National Railways Pension Fund 1935 . Actual pension payments 
are charged currently t o  operating expenses account "Pensions" . 

For contingent liabilities see page 22 . 

AT DECEMBER 31. 1936 . 
LIABILITIES 

STOCKS: 
Capital Stocks owned by Dominion Government . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $265.628.338.70 
Capital Stocks owned by Public . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4.584.100.00 

GOVERNMENTAL GRANTS: 
Grants in Aid of Construction: 

By Province of Canada prior to Confederation . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15.142.633.33 
Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3.013.748.90 

LONG TERM DEBT: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Funded Debt Unmatured 

LOANS FROM DOMINION OP CANADA: 
Temporary Loans obtained for redemption of funded debt. 

ntling refunding-interest aid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  35.076.695.20 
0 t K r  Loans from Dominion ofCa&d; . . . . . . . . . . . . . . . . . . . . . .  S686.007.33 0.03 
Interest on above accrued but unpaid ........................ 530.832.597.67 1.216.839.927.70 

DOMINION OF CANADA EXPENDITURES FOR CANADIAN GOVERNMENT RAILWAYS: 
Road and Equipment included in System Investment Acct . . . . . . . . . . . . . . . . . . . . .  368.290.263.52 
Working Capital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16.771.980.54 

CURRENT LIADILITIES: 
Traffic and Car-Service Balances Payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4,243,428.89 
Audited Accounts and Wages Payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6.861.561.28 
Miscellaneous Accounts Payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3.794.140.39 
Interest Matured Unpaid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8.332.966.50 
Funded Debt Matured Unpaid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  878.619.24 
Unmatured Interest Accrued 9,208,833.2 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Unmaturcd Rents Accrued . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  393.760.98 
Other Current Liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1.638.51S.77 

DEFERRED LIARILIT~ES: 
Other Deferred Liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

UNADJUSTED CREDITS AND RESERVES: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Tax Liability 

C.N.R.Insurance Rese rve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Accrued Depreciation-Road . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  U .S. Lines 
Accrued Depreciation-Equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . U  .S. Lines 
Accrued Depreciation-M~scellaneous Physical Property . . . . . . . . . . . . . .  U.S. Lines 
Other Unadjusted Credits and Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  PROFIT AND LOSS BALANCE-D~fiif 

J . R . McLARES. 
Comptroller . 

CERTIFICATE OF AUDITORS 

We have examined the books and records of the companies comprising the Canadian Sational Railway System for the year 
ended the  31st December. 1936 . 

The investments in properties and equipment appearing in the books ofthecompanies a s  a t  the 1st January. 1923. were 
accepted by us . 

The liabilities t o  the Dominion of Canada are stated in accordance with the certified reconciliationseceived from the Dominion 
Government . 

Subject t o  the foregoing and our report t o  Parliament. we certify that. in our opinion. the above Consolidated Ralance Sheet 
is properly drawn u so as  t o  exhibit a true and correct view of the affairs of the System as  a t  the 31st December . 19.36, and that the 
relative Income a n s ~ r o f i t  and Loss Accounts for the year ended the 31st December. 1936. are correctly stated . 

Dated a t  Montreal. 10th March. 1937 . 
GEORGE A . TOUCHE 8. CO .. 

Chartered Accountants . 



PROFIT AND LOSS STATEMENT 
Year 

CREDITS: 1936 
Credits from retired Road and Equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Donations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Miscellaneous Credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Total Credits 

DEBITS: 
Surplus appropriated for Investment in Physical Property . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Miscellaneous appropriations of Surplus 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Debits for retired Road and Equipment 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Delayed Income Debits 

Miscellaneous Debits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Total Debits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Net Profit and Loss Items DeM 
. . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Net Income Deficit transferred : 

Interest on Dominion Government Loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  System Net Loss 

Deduct: Contributions for deficits from the Government 

C.N. Railways .. 
..... . . . . . . . . . . . . . . . . .  Eastern Lines 5.550.632.36 5.265.373.20 

. . . . . . . .  P.E.I. Car Ferry & Terminals 303.439.89 360.334.36 
-- . 

43,303,393.82 

Eastern Lines' interest on Government Loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  626.413.21 

Year 
1935 

Change during year in Profit and Lws Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  48.381.230.85 
Balance a t  January 1st ........................................................ 856.274.487.20 

Balance a t  December 31st . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 904.655.718.05 



CONSOLIDATED SYSTEM 
INCOME STATEMENT 

Year Year 
1936 1935 

Railway Operating Revenues . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
RailwayOperatingExpenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Net Revenue from Railway Operations 

Railway Tax Accruals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Uncollectible Railway Revenues . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Railway Operating Income 

Rent from Locomotives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Rent from Passenger-Train Cars 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Rent from Floating Equipment 
Rent from Work Equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Joint Facility Rent Income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Hire of Freight Cars-Debit Balance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Rent for Locomotives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Rent for Passenger-Train C a n  
Rent for Floating Equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Rent for Work Equipment 
Joint Facility Rents-Debit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Net Railway Operating Income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Revenue from Hotel Operations 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Expenses of Hotel Operations 

Taxes on Hotel Property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Net Hotel Operating Income 

Income from Lease of Road . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Miscellaneous Rent Income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Miscellaneous Non-Transportation Property -Credit . .  
Dividend Income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Income from Funded Securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Income from Unfunded Securities and Accounts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Income from Sinking and Other Reserve Funds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Miscellaneous Income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . .  Miscellaneous Rents-Debit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  : 
Miscellaneous Tax Accruals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Separately Operated Properties-Lass. . . . . . . . . . .  . . 
Miscellaneous Income Charges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Miscellaneous appropriations of Income 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Income Available for Fixed Charges 

RentforLeased Roads . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Interest due Public on Long Term Debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Interest on Unfunded Debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Interest on Government Loans for refunding . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Amortization of Discount on Funded Debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Total Fixed Charges ....................... 

Net Income Deficit before Interest on Dominion Government Loans. transferred to 
Profitand Loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  



OPERATING REVENUES 

Freight . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Maritime Rates Reduction.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Passenger . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
ExcessBaggage . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Sleeping Car.. 
Parlorandchair Car . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Mail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Railway Express Agency.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Express. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Passenger Train.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Milk . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . .  Switching. 
Water Transfers-Freight.. . . . . . . . .  
Water Transfers-Passenger. . . . . . . .  
Water Transfers-Vehicles and Live 
Water Transfer-Other. . . . . . . . . . .  
Dining and Buffet.. . . . . . . . . . . . . . . .  
Restaurants.. . . . . . . . . . . . . . . . . . . . .  
Station. Train and Boat Privileees. . " 
Parcel Room.. . . . . . . . . . . . . . . . . . . .  
Storage-Freight. . . . . . . . . . . . . . . . . .  
StorageBaggage. . . . . . . . . . . . . . . . .  
Demurrage. . . . . . . . . . . . . . . . . . . . . . .  
Telegraph and Telephone.. . . . . . . . .  
Telemaph-Commercial . . . . . . . . . . .  

. . . . . . . . . . . . .  

. . . . . . . . . . . . .  

. . . . . . . . . . . . .  
Stock.. . . . . . .  
. . . . . . . . . . . . .  
. . . . . . . . . . . . .  
. . . . . . . . . . . . .  
. . . . . . . . . . . . .  
. . . . . . . . . . . . .  
. . . . . . . . . . . . .  
. . . . . . . . . . . . .  
. . . . . . . . . . . . .  
. . . . . . . . . . . . .  
. . . . . . . . . . . . .  - ~ 

GrainElevator . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Rents of Buildings and other Property.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
~ ~~ 

Miscellaneous . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Joint Facility-Credit.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Joint Facility-Debit.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Year Year 
1936 1935 

SUMMARY OF OPERATING EXPENSES' 

Maintenance of Way and Structures.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $37,827,918.68 $34,420,886.01 
Maintenance of Equipment.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  38,516,719.93 34,393,564.60 
Traffic.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4,746,576.64 4,740,013.20 
Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  81,528,062.53 77,131,971.52 
Miscellaneous Operations.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,120,081.85 1,015,264.84 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  General. 8,242,410.52 . 7,636,463.66 
Transnortation for Investment-Credit.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  504.080.08 411.915.17 



MAINTENANCE OF WAY AND STRUCTURES EXPENSES 

Year 
1936 

Superintendence . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Roadway Maintenance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
TunnelsandSubways . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Bridges, Testles and Culverts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Ties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Rails . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Track Material . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Ballast . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Track Laying and Surfacing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Fences, Snowshedsandsigns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Station and Office Buildings 
Roadway Buildings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Water Stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Fuel Stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Shops and Enginehouses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Grain Elevators . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Storage Warehouses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Wharvesand Docks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Coalandore Wharves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Gas Producing Plants . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Telegraph and Telephone Lines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Telegraph-Commercial . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Signals and lnterlockers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Power Plants . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Power Transmission Systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Miscellaneous Structures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Roadway Machines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Small Tools and Supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Removing Snow, Ice and Sand . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Public Improvements-Maintenance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Injuries to Persons . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Stationery and Printing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other Expenses 
Maintaining Joint Tracks, Yards and Other Facilities. Dr . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . .  - Lr . . . . . . . . . . . . . . . . . . . . . . . . . .  
Right of Way Expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Depreciation-U . S . Lines only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Year 
1935 

..... 
... - ..... -- 

s ~ 7 . n n . 0 1 ~  fin ... S.34.420.XM.01 .- - ...... - .... 



MAINTENANCE OF EQUIPMENT EXPENSES 
Year Year 
1936 1935 

Superintendence . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Shop Machinery.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Power Plant Machinery.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  SteamLocomotive~Repairs  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other Locomotives-Repairs. 

Freight Train Cars-Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Passenger Train Cars-Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  FloatingEquipment-Repairs 
WorkEquipment-Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Miscellaneous Equipment-Repairs.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Express Equipment-Repairs.. 

Express Equipment-Retirements.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Equipment Retirements (Demolition Cost). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Equipment Ret i rement~Canadian Lines.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Depreciation, U. S. Lines only.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  lnjuriesto Persons 

Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Stationery and Printing.. 

Other Expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Maintaining Joint Equipment-Debit.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Maintaining Joint Equipment-Credit.. 

Superintendence. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Outside Agencies.. . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Advertising. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Traffic Associations.. . . . . . . . . . . . . . . . . . . . . . . . . . .  
Stationery and Printing.. . . . . . . . . . . . . . . . . . . . . . .  
other  Exyen.ns . . . .  . . . . . .  
Induslrial B u r r u  . . . . . . . . . . .  
Colonizaliun, .lgriculturc rind N:irur~I Reuurccr 

TRAFFIC EXPENSES 



TRANSPORTATION EXPENSES 

Year 
1936 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Superintendence 
.......................................................... Dis~atchinn Trains.. 

es. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yard Conductors and Brakemen.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yard Switch and Signal Tenders.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yard Enginemen.. 

Yard Motormen . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
YardSwitchingFuel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
YardSwitchingPower Produced . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yard Switching Power Purchased.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Water for Yard Locomotives. 

Lubricants for Yard Locomotives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other Supplies for Yard Locomotives.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Enginehouse Expenses-Yard.. 
Yard Supplies and Expenses.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Oprating Joint Yards and Terminal-Debit.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Operating Joint Yards and Terminal-Credit.. 
TrainEnginemen . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Train Motormen . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
TrainFuel ................................................................... 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Train Power Produced.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Train Power Purchased.. 

Water for Train Locomotives.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Lubricants for Train Locomotives.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other Supplies for Train Locomotives. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  EnginehouseExpens-Train 

................................................................... Trainmen. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Train Supplies and Expenses.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Operating Sleeping Cars.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Signal and Interlocker Operation.. 

CrassingProtection ........................................................... 
....................................................... Drawbridge Operation.. 

Telegraph and Telephone Operation.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Telegraph-Commercial 

Operating Floating Equipment. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
............................................................. Exp--C.N.R 

...................................................... Stationery and Printing.. 
............................................................. Other Expenses.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Operating Joint Tracks and Facilities-Debit.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Operating Joint Tracks and FacilitiesCredit. .  

Insurance .................................................................... 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Clearing Wrecks.. 

Damagetoproperty ........................................................... 
DamagetoLiveStockon Rightofway  ......................................... 

................................................... Loss and Damag-Freight.. 
LassandDamag-Baggage .................................................... 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Injuries to  Persons.. 



MISCELLANEOUS OPERATING EXPENSES 

Year Year 
1936 1935 

Dining and Buffet Service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  P1.040.100.21 $937.993.28 
.................................................................. Restaurants 8.963.39 8.268.01 

Grain Elevators . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  42.769. 48 42.418.18 
Other Miscellaneous Ooerations ................................................. 28.248.77 26.585.37 

GENERAL EXPENSES 

Salaries and Expenses of General Officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Salaries and Expenses of Clerks and Attendants . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  General Office Supplies and Expenses 
~ ~ 

Law Expenses ................................................................ 
Relief Department Expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Pensions ..................................................................... 
Stationery and Printing . 
Valuation Expenses ... 
Other Expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
General Joint FacilitiesDebit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
General Joint Facilities-Credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  



ADDITIONS AND BETTERMENTS LESS RETIREMENTS 

ROAD: , 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  New Lmes Constructed.. 

Montreal Terminal Development Chapter No. 12-1929.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Toronto Viaduct.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Wider Woodward Avenue, Detroit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Line Diversions and Revisions.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
LinesAbandoned . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Rails and Fastenings. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Tie Plates and Rail Anchors.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
T i e s C o s t  of Treating. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Ballast 
Widening Cuts and Fills and Scaling Rock Cuts. .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Ditching, Drainage and Sewers. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Large Freight Terminals.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Large Passenger Terminals.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Yard Tracks and Sidings.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Bridges, Trestles and Culverts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Crossing Protection, Including Subways. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Stations and Station Facilities.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Water Supplies. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Shops,EnginehousesandMachine ry 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Docksandwharves 

Signals and Interlockers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
TelegraphsRailway.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
TelegraphsCommercial. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Stores Department, Buildings and Equipment.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Assessments for Public Improvements. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
General Additions and Betterments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Expenditures 
Year 1936 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $4,668,909.65 

EQUIPMENT: 
Rolling Stack Purchased, Built or Acquired. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $7,002,778.13 
Additions and Betterments to Rolling Stock (including Conversions). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,360,597.79 
Retirement of Rolling Stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6,330,224.63 
Equipment Transfers.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  171,924.85 
Express and Miscellaneous Eau i~ment . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  11.917.99 . . 
Floating Equipment.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7;274.56 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Total $1,880,418.99 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  HOTELS $ 267.946.82 

SEPARATELY OPERATED PROPERTIES: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 122,305.61 

NET ADDITIONS AYD BETTERXENTS EXPENDITURES.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $6,939,581.07 
Lines Abandonedetc .......................................................................... 6,046,782.26 

Change per Balance Sheet Accounts.. ....................................................... $ 892,798.81 



RECEIPTS AND EXPENDITURES 

14 YEARS . 1923 . 1936 

RECEIPTS: 

Cash on hand:- 
OnhandJanuary 1. 1923 ............................................ $20,790,857.20 
On hand December 31. 1936 ........................................... 13.973.782.70 $6.817.074.50 

Funded Debt issued and retired:- 
New Issues. par .................................................... 803,457,891.31 
Retirements. par .................................................... 423.348.786.78 

380,109,104.53 
Discount ............................................................. 22.126.256.00 357,982,848.53 

Dominion of Canada Loans:- 
Temporary Loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  77.223.466.97 
Other Loans .......................................................... 136.914.589.19 214.138.056.16 

. . . ............... Income Deficits. Can Nat Rys contributed by Dominion. 1932.1936 227.521.384.49 
............ Income Deficits. Eastern Lines. contributed by Dominion. July 1927.1936 56.895.208.69 284,416.593.18 . . . 

Appropriations from Public Funds for capital expenditures on Canadian Government 
................................................................. Railways 5,760,131.66 

Reduction in Sinking Funds .................................................... 4,125,801.44 
Reduction in Working Capital and other balance sheet accounts . . . . . . . . . . . . . . . . . . . .  15.215.192.63 

EXPENDITURES: 

.......................................... Investment in Fixed Railway Property $269.926.553.43 
...................................................... Equipment 117.718.010.35 

.......................................................... Hotels 26,021,727.15 
.................................... Separately Operated Properties 14,366,263.23 

Affiliated Companies ............................................ 40.223.580.48 468.256.134.64 . . 

Insurance Fund .................................................. 9,739.532.53 

. . . . . . . . . . . . . . . . . .  Prolit and 1.0s. Excludinl: Interest on Covcrnment Loans'. 492.719.861.71 
. . . . . . . . . . . . . . . . . . . . . .  I . w Non-cash items included in above . . . . .  72.520.29X.25 

420,199,563.46 
..................................... Deduct: Appropriations for Insurance Fund 9.739.532.53 410.460.030.93 



FUNDED DEBT . PRINCIPAL AND INTEREST 

Issuing 
NAME OF SECURITY Company 

........... 5 % Perpetual Debenture Stock 
... . . 5% G.W. Perp Debtr Stockand Bonds 

. . . . . . . . . . .  4% PerpetuaiDebenture Stack 
4% Nor . Rly . Perpetual Debtr . Stock . . .  

.......... 4% Peroetual Guaranteed Stock 
. ...... 6% sinking Fund Gold Debtr Bonds 

3% 1st Mtge . Bonds (ex . Gov't . holdings) . . 
4% Sterling Bonds . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . .  3% 1st Mortgage Debenture Stock 
3%% 1st Mortgage Debenture Stack . . . .  

. . . . .  6%% Sinkins Fund Debenture Bonds 

5% 30.v&r Guaranteed Bonds 

5% 40 Gear Guaranteed Gold Bonds 
..... 5% 40 year Guaranteed Gold Bonds 

4%% 25 year Guaranteed Gold Bonds ..... 
. . . . .  4%% 25 year Guaranteed Gold Bonds 
. . . . .  4 X %  20 "ear Guaranteed Gold Bonds 

3%'l"6 year Guaranteed Bonds 

. " 
. . . . . . . . . . . . .  2% 7 year Guaranteed Bonds 
. . . . . . . . . . . .  3% 17 year Guaranteed Bonds 

G.T.R. 
G.T.R. 
G.T.R. 
G.T.R. 
G.T.R. 
G.T.R. 
G.T.P. 
G.T.P. 
Can . Nor . 
Can . Nor . 
Can . Nor . 
C.N.A. 
C.N.O. 
Can . Nat . 
Can . Nat . 
Can . Nat . 
Can . Nat . 
Can . Nat . 
Can . Nat . 
Can . Nat . 
Can . Nat . 
Can . Nat . 
Can . Nat . 
Can . Nat . 
Can . Nat . 
Can . Nat . 
Can . Nat . 
Can . Nat . 
Can . Nat . 

Total Issues guaranteed by Dominion Government 

GUARANTEED BY PROVINCE OF NEW BRUNSWICK: 
. 4% 1st Mortgage Debenture Stock . . . . . . . .  St.J. & Q 

GUARANTEED BY PROVINCE OF ONTARIO: 
. . . . . .  3%% list Mortgage Debenture Stock C.N.0 

GUARANTEED BY PROVINCE OF MANITOBA: 
. . 4% Winnipeg Terminal Bonds . . . . . . . . . . . .  Can Nor 

GUARANTEED BY PROVINCE OF SASKATCHEWAN: 
4% 1st Mortgage Bonds . . . . . . . . . . . . . . . . .  G.T.P.B.L. 

. . 4% 1st Mortgage Debenture Stock . . . . . . . .  Can Nor 

. . . . . . . . . . . . . . . . .  4% list Mortgage Bonds G.T.P.B.L 
4% 1st Mortgage Bonds . . . . . . . . . . . . . . . . .  G.T.P.B.L 

. . 4% 1st Mortgage Debenture Stock . . .  Can Nor 
... 4%% 1st Mtge . Debtr . Stackand Bonds C.N.W. 

4%% 1st Mtge . Debtr . Stockand Bonds . . C.N.W. 

. . . . . . . .  4% list Mortgage Debenture Stock C.N.P. 
. . . . . . . . . .  4%% Terminal Debenture Stock C.N.P. 

Total Issues guaranteed by Provincial Governments . 

Date 
of 

Issue 

1875 to 1883 
1858 to 1876 
1883 to 1918 
July 31. 1884 
1884 to 1909 
Sept . 1. 1921 
July 1. 1905 
July 1. 1914 
July 29. 1903 
March 1910 
July 1. 1921 
Mar . 22. 1911 
Dec . 8. 1911 
Aug . 1. 1923 
Feb . 1. 1924 
July 1. 1926 
July 1. 1927 
July 1. 1929 
Oct . 1. 1929 
Feb . 1. 1930 
June 15. 1930 
Feb . 1 . 1931 
Sept . 1 . 1931 
Dec . 15 . 1934 
Feb . 15. 1935 
May 1. 1935 
May 1. 1935 
Feb . 15. 1936 
Feb . 15. 1936 

May 14. 1912 

1906 and 1908 

July 1. 1909 

May 1. 1909 
June 12. 1909 

May 1. 1912 
May I. 1909 
June 10. 1909 
Mar . 1914 
Feb . 1914 

Nov . 16. 1911 
1913 and 1914 

Date Principal 
of Outstanding 

Maturity a t  Dec . 31. 1936 

Sedt . 1. 1936 
Jan . 1. 1962 
Jan . 1. 1962 
July 10. 195(3 
July 20. 1958 
July 1. 1946 
May 4. 1960 
May 19. 1961 
Ser . 1. 8. '38 
Feb . 1. 1954 
By tenders 
July 1. 1957 
July 1. 1969 
Oct . 1. 1969 
Feb . 1. 1970 
June 15. 1955 
Feb . 1. 1956 
Sept . 1. 1951 
Dec . 15. 1950 
Jan . 30. 1936 .......... 
May 1. 1938 13.400.000.00 
May 1. 1944 35.000.000.00 
Feb . 15. 1943 55.000.000.00 
Feb . 15. 1953 25.000.000.00 

June 1. 1962 2.727.977.40 

July 1. 1939 3.OW.000.00 

Jan . 22. 1939 9,874,062.00 
Jan . 23. 1939 8.029.999.99 

Feb . 15. 1942 1.153.764.00 
Feb . 25. 1939 2,430,000.00 
Feb . 25. 1939 5.586.665.64 
Oct . 22. 1943 2.799.997.73 
Feb . 16. 1942 6.424.000.00 

April 2. 1950 16.412.001.13 
April 2. 1950 8.614.000.00 

. . . . . . . . . . . . .  $73.777.953.02 

Carried forward ................................................................. $1.011.398.166.68 

Interest 
Accrued 

1936 



FUNDED DEBT - PRINCIPAL AND INTEREST (Continued) 

Issuing Date Date Principal Interest 
NAME OF SECURITY Company of of Outstanding Accrued 

Issue Maturity a t  Dec. 31, 1936 1936 

Brought forward.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $1,011,398,166.68 $42,127,778.65 

6%% S e r b  
4%% " 

4%% " 

5% ' C  

5% ,' 
5% ,< 
5% 
454% 'm" 
Dommion of 

. . . . . . . . . . . . . . . . . . . . . .  "F" 
"H". . . . . . . . . . . . . . . . . . . . . .  
" t, . . . . . . . . . . . . . . . . . . . . . .  J 

. . . . . . . . . . . . . . . . . . . . .  "K". 
. . . . . . . . . . . . . . . .  "G.T.W.". 

"C.V.R.". . . . . . . . . . . . . . . . .  
"C.V.R." . . . . . . . . . . . . . . . . .  
"L". . . . . . . . . . . . . . . . . . . . . .  

. . . .  Canada, Chap. 34,1935.. 

G.T.R. 
Can. Nat. 
Can. Nat. 
Can. Nat. 
G.T.W. 
G.T.W. 
C.V. 
Can. Nat. 
Can. Nat. 

Total Equipment Trust Issues 

G.T.R. 
G.T.R. 
G.T.R. 
N.E. Elev. 
Port Elev. 
Pem. Southn 
G.T.P. 
G.T.P. 
G.T.P. 
Can. Nor. 
C.N.O. 
C.N.Q. 
Q.& L.St.J. 
Q.L.L. & S. 
M.R.T. & T. 
D.W. & P. 
G.T.W. 
G.T.W. 
N.T.R.B.L. 
C.V.Ry. 
M. & P.L. 
H & S.W. 
Can. Nat. 
R.&R.C.Co. 
G.T.W. 

Feh. 
July 
May 
May 
Dec. 
Dec. 
Dec. 
June 

Jan. 
July 

July 
Jan. 
Sept. 
April 
April 
April 
1903 
June 
Oct. 
June 
Oct. 
April 
May 
Nov. 
Jan. 
Dec. 
Aug. 
Oct. 
Oct. 
Sept. 
April 
July 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Total Other Issues. 

Total Debt held by Public (including therein $5,830,467.93 par value held in 
Special Funds and Acwunts) as per Balance Sheet.. .................... 

Feb. 1, 1936 
Ser. 1, 7, '39 
Ser. 1, 5, '42 
Ser. 1, 5, '44 
Ser. 14, 12, '44 
Ser. 14, 12. '44 
Ser. 14, 12, '44 
Ser. 1, 6, '45 
Ser. '5 1 

Jan. 1, 1955 
Bv Drawings 
Perpetual 

Ser. 1, 7,'41 
Ser. 1, 1, '37 
Sept. 1, 1956 
Aprd 1, 1955 
April 1, 1955 
April 1, 1955 
Perpetual 
Peroetual 
Perpetual 
Perpetual 
July 1, 1936 
Aord 15. 1970 
~ ; n e  1: 1939 
July 1, 1950 
Jan. 1, 1980 
Oct. 1, 1955 
Optional 
Oct. 1, 1950 
Sept. 30, 1942 
Various 
April 1, 1938 
Serially 1945 

640,003.68 
19,581.25 
4.234.00 
2,062.50 

200.00 
6,000.00 

408,240.00 
398,520.00 
301,320.00 

1,797,720.74 
348,964.50 
210,014.76 
170,100.14 
100,964.71 
31,800.63 

280,199.89 
439,049.88 

18,000.00 
80,302.50 
6,234.61 
8,000.00 

155,645.00 
68,201.13 
S.O.P. 

No Interest 

NOTE: These obligations are stated in Canadian currency5terling and 
United States currencies being converted a t  the par of exchange. 

*Called in.1936 prior t o  date of maturity. 



LOANS FROM DOMINION OF CANADA 

CANADIAN NORTHERN RAILWAY: 
. . . . . . . . . . . . . . . . . . . . . . . . . . .  3%y0 Loan, Chap. 6, 1911.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  4% Loan. Chap. 20, 1914.. . . 
5% Loan; Chap. 4, 1915.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  6% Loan, Chap. 29, 1916.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  6% Lcan, Chap. 24, 1917.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  6 %  Loan. Vote 110. 1918.. 
6% Loan; Vote 108; 1919.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6% Loan, Vote 127, 1920.. 
6% Loan. Vote 126. 1921.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
~ ," -~~ ~. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  6% Loan, Vote 136, 1922.. 
. . . . . . . . . . . . . . . . . . . .  6% Loan. 1918 War Measures Act.. 

GRAND TRUNK RAILWAY: 
6% Loan, Vote 478, 1920.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6% Loan, Vote 126, 1921. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  6% Loan, Vote 137, 1922.. 

. . . . . . . . . . . . . . .  4% Loan to G.T.P. Rly. Chap. 23, 1913.. 

GRAND T R U N K  PACIFIC RAILWAY: 
6% Loan, Chap. 4, 1915.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . .  3% Bonds, Chap. 24, 1913.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6% Loan. Vote 441.1916.. 

6% LO& Vote 444: 1917. 

Interest ruaranteed h; Provinces of Aka. & Sask. 

Principal Outstanding 
at December 31&, 1936 

Accrued 
Interest 

1936 

PURCHASE OF RAILWAY EQUIPMENT: 
. . . . . . . . . . . . . . . . . . . . . . . . . . .  6% Loan, Chap. 38, 1918.. $13,962,639.21 837,079.70 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  6% Loan, Vote 96, 1919.. 23,379,655.27 1,401,732.76 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6% Loan, Vote 115, 1920. 15,541,406.96 930,205.58 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  67, Loan, Vote 113, 1921. 1,726,493.59 103,543.40 
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  67- Loan. Vote 115. 1922.. 2.315.805.79 56.926.000.82 138.948.34 

CANADIAN NATIONAL RAILWAYS: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  6% Loan, Vote 139, 1923.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5 7 ,  Loan. Vote 137. 1924. . "  
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  5% ~ o a n ;  Vote 377; 1925.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  5% Loan, Vote 372, 1926.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  5% Loan, Vote 336, 1929.. 

. . . . . . . . . . . .  5% & 5.%% Loan, Chaps. 22, 1931, 6, 1932.. 
Emendltures on Hudson Bay Railway and sundry 

. . .  .........:. Government Harbour Works. : 

5%% Loan, Chap. 25, 1932.. . . . . . . . . . . . . . . . . . . . . . . . . . .  $8,077,338.33 424,060.26 
44h% Loan, Chap. 34, 1933.. . . . . . . . . . . . . . . . . . . . . . . . . . .  8,228,101.10 390,834.80 
4M% Loan, Chap. 28, 1934.. . . . . . . . . . . . . . . . . . . . . . . . . . .  10,747,973.98 483,658.82 
4%% Loan, Chap. 17, 1935.. . . . . . . . . . . . . . . . . . . . . . . . . . .  7,293,065.84 288,641.48 
3%% Loan, Chap. 27, 1936.. . . . . . . . . . . . . . . . . . . . . . . . . . .  7,011,230.15 121.686.67 

Loan, S.P.W.C. Act 1935. . . . . . . . . . . . . . . . . . . . . . . . . .  789,061.77 42,146,771.77 

TEMPORARY LOANS FROM DOMINION OF CANADA FOR 
REDEMPTION OF FUNDED DEBT, PENDING REFUNDING- 

INTEREST PAID BY RAILWAY. 
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INVESTMENTS IN AFFILIATED COMPANIES 

COMPANY 

"A"-STOCKS: 
Atlantic and St. Lawrence Rail Road Company.. . . . . . . . . . . . . . . . . . . . . .  
The Belt Railway Company of Chicago.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Canadian Airways, (Limited) (no par value). . . . . . . . . . . . . . . . . . . . . . . . . .  
Canadian Government Merchant Marine, Limited. ................... 
Central Vermont Transportation Company.. . . . . . . . . . . . . . . . . . . . . . . . . .  
Chicago & Western Indiana Railroad Company.. . . . . . . . . . . . . . . . . . . . . .  
The Detroit &Toledo Shore Line Railroad Company.. . . . . . . . . . . . . . . . .  

. . ............................ Detroit Terminal Railroad Company.. 
Northern Alberta Railways Company.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
The Ontario Car Ferry Company (Limited). . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Public Markets Limited.. 
Railway Express Agency, Incorporated (no par value). . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . .  The Toronto Terminals Railway Company.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . .  The Toledo Terminal Railroad Company.. 

mpany . . . . . . . . . . . . . . . . . . . . . . .  
tge. Bonds.. . . . . . . . . .  

brtsare Bonds.. . . . . . . . . . . . . . . .  

"Dt'-ADVANCES: 
Chicago &Western Indiana Railroad Company.. . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  The Railroad Credit Corporation.. 
Railway Express Agency, Incorporated. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
The Toronto Terminals Railway Company.. . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Total per Balance Sheet. 

Amount Owned 
Amount by 

Outstanding Can. Nat. System Book Value 

$5,480,700.00 
3,120,000.00 

129,753 shares 
100,300.00 
200,000.00 

5,000,000.00 
3,000,000.00 
2,000,000.00 

625.000.00 
500,000.00 

1.150,OOO.OO 
1.000 shares 

MAJOR CONTINGENT LIABILITIES IN RESPECT OF AFFILIATED AND OTHER COMPANIES 
NORTAERN ALBERTA RAILWAYS COMPANY: 

The Canadian National Railway Company owns $3,125,000 of the Capital Stock of the Railways Company on which total 
call to date has been 10%. 

Under agreement of purchase dated 6th February, 1929, Canadian National Railway Company became liable for one-half of 
the purchase consideration, This obligation was later assumed by Northern Alberta Railways Company which took title to the 
property. The future commitment of the Canadian National Railway Company is $1,500,000 in respect to the purchase and, in 
addition 50% of the annual deficit. 
THE DETROIT & TOLEDO SHORE LINE RAILROAD COMPANY: 

Assumed by Grand Trunk Western Railroad Company as joint and several guarantor by indorsement of principal and interest 
of $3,000,000 First Mortgage 4% 50 year Gold Bonds due 1953. 
THE TOLEDO TERMINAL RAILROAD COMPANY: 

Assumed by Grand Trunk Western Railroad Company in respect of $5,800,000 First Mortgage 4%% SO year Gold Bonds 
due 1957. The guarantee is as to interest only and is several and not joint. Grand Trunk Western's proportion is 9.68% 
C ~ I C A G O  AND WESTERN INDIANA RAILROAD COMPANY: 

Assumed by Grand Trunk Western Railroad Company pursuant to joint supplemental lease dated July 1, 1902, between Grand 
Trunk Western Railway Company and four other proprietary companies. Obligation is for repayment of principal of bonds a t  their 
maturity, and of interest as it falls due by way of annual rentals. The Grand Trunk Western's obligation is for one-fifth of the bonds 
issued for "common" property and the entire amount of bonds issued for its "exclusive" property. The bonds are Consolidated 
Mortgage 50 year 4% Bands due 1952 and the amounts outstanding a t  December 31st, 1936, are:- 

Issued for "common" property.. ........................................ $39,973,019.39 ', .. ', ....................................... exclusive" property.. 252,535.36 
Assumed by Grand Trunk Western Railroad Company pursuant to joint supplemental lease dated March lst, 1936 between 

Grand Trunk Western Railroad Company and other proprietary companies. Obligation is to  pay as rental sinking fund payments 
sufficient to retire bonds a t  maturity and interest as it falls due. The Grand Trunk Western's proportion is ane-fifth in the absence 
of default of anyof four other tenant companies. The bonds are First and Refunding Mortgage 4%% Series " D  Sinking Fund 
Bonds due 1962 and the amount autstandina a t  December 31. 1936 is $22.922.000. ~. 
DOMINION AGRIC~LTURAL CREDIT COMPAN? LIMITED: 

Canadian National Railway Company owns $500,000 of the Capital Stock of the Company on which total call to date has 
been 10%. 

Under authoritv of Privy Council Order dated January 20th, 1923, operation of the Canadian Government Railways was 
entrusted to  Canadia" National Railway Company by the Dominion Government. 

Prior to  entrustment no provision was made in Canadian Government Railways' accounts for capitalized liability arising from 
Awards of the several Provincial Workmen's Comoensation Boards. the accounts beine chareed onlv with the monthlv cam~ensation ..................... 
awarded emolovees as oaid. T h i s  oractice has hein continued under operation by Caiadian-National Railway Company on behalf 

~ ~ 

of the ~ov&rhent. ' 
The above are the contingent liabilities referred to on the Balance Sheet certified by us on the 10th March, 1937. 

GEORGE A. TOUCHE & COMPANY. 
CharUred Accountants. 
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SCHEDULE OF COMPANIES COMPRISING THE CANADIAN NATIONAL 
RAILWAY SYSTEM 

NAME OF ISSUING COMPANY 

c'.\r;nnl.m NATIOY.\I. K,s~~n..<v Conr.\sr . . . .  
'Canad., A1 lnntic Transit CItmp.my . . . . . . . . . . . .  
'Canah r\tl:mlic 'l'mnsic C'omoanv of 1' S . . . . . .  . . 
The Canadian Express Company . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Canadian National Land Settlement Association . . . . . . . . . . . . . . . . .  

*Canadian National Railways (France) . . . . . . . . . . . . . . . . . . . . . . . . . .  
Canadian National Rolling Stock Limited . . . . . . . . . . . . . . . . . . . . . . .  

*Canadian National Transportation Limited . . . . . . . . . . . . . . . . . . . . . .  
The Champlain and S t  . Lawrence Railroad Company . . . . . . . . . . . . .  
International Bridge Company . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
The Maganetawan River Railway Company . . . . . . . . . . . . . . . . . . . . .  
Manitoba Northern Railway Company . . . . . . . . . . . . . . . . . . . . . . . . .  

*Montreal Fruit & Produce Terminal Company, Limited . . . . . . . . . .  
'Montreal and Southern Counties Railway Company . . . . . . . . . . . . . .  
*The Montreal Stock Yards Company . . . . . . . . . . . . . . . . . . . . . . . . . . .  
'The Montreal Warehousing Company . . . . . . . . . . . . . . . . . . . . . . . . . .  
*National Terminals of Canada, Limited . . . . . . . . . . . . . . . . . . . . . . . . .  
National Transcontinental Railway Branch Lines Company . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  New England Elevator Company 
'The Oshawa Railway Company . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
The Ottawa Terminals Railway Company . . . . . . . . . . . . . . . . . . . . . . .  
The Pembroke Southern Railway Company . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Portland Elevator Company 
*Prince Charles, Limited . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  *Prince David, Limited 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  *Prince Georae . Limited 

*Prince Hen*. Limited . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
*PrinceJohn,Limited . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
*PrinceRobert.Limited . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
*Prince ~ u ~ e r t ;  Limited . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  'Prince William. Limited 
'Rail & River Coal Company . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
St . Clair Tunnel Company . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

*The Thousand Islands Railway C o m ~ a n v  . . . . . . . . . . . . . . . . . . . . . . .  

Total Canadian National Railway Group 

THE CANADIAN NORTHERN RAILWAY COMPANY . . . . . . . . . . . . . . .  
The Bay of Quint& Railway Company . . . . . . . . . . . . . . . . . . . . . . . . . .  
The Bessemer and Barry's Bay Railway Company . . . . . . . . . . . . . .  
The Canadian Northern Alberta Railway Company . . . . . . . . . . . . . .  
The Canadian Northern Railway Express Company . Limited . . . .  
Canadian Northern Manitoba Railway Company . . . . . . . . . . . . . . . .  
The Canadian Northern Ontario Railway Company . . . . . . . . . . . . . .  
Canadian Northern Pacific Railway Company . . . . . . . . . . . . . . . . . . .  
The Canadian Northern Quebec Railway Company . . . . . . . . . . . . . .  

*Canadian National Realties, Limited . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Canadian Northern Steamships, Limited . . . . . . . . . . . . . . . . . . . . . . . .  

*Canadian National Electric Railways . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Canadian National Express Company . . . . . . . . . . . . . . . . . . . . . . . . . .  
Canadian Northern System Terminals (Limited) . . . . . . . . . . . . . . . . .  
Canadian National Telegraph Company . . . . . . . . . . . . . . . . . . . . . . . .  
Canadian Northern Western Railway Company . . . . . . . . . . . . . . . .  
The Central Ontario Railway . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

'Continental Realty & Holding Company . . . . . . . . . . . . . . . . . . . . . . . .  
*The Dalhousie Navigation Company, Limited . . . . . . . . . . . . . . . . . . .  
Duluth, Winnipeg & Pacific Railroad Company . . . . . . . . . . . . . . . . . .  
Duluth, Winnipeg & Pacific Railway Company . . . . . . . . . . . . . . . . . .  

*Duluth and Virginia Realty Company . . . . . . . . . . . . . . . . . . . . . . . . . .  
Duluth, Rainy Lake &Winnipeg Railway Company . . . . . . . . . . . . .  
The Great North Western Telegraph Company of Canada . . . . . . . .  
The Great North Western Teleera~h C o m ~ a n v  of Canada . . . 

(Held in Escrow) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
The Halifax and South Western Railway Company ............... 

Capital 
Stock 

Held by Owned by Government 
System Owned by Public 

100:000.00 
3,100,000.00 

45 nnn nn 

. 

Carried forward . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $170.700.225.00 $66.841.500.00 $103.858.725.00 
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SCHEDULE OF COMPANIES COMPRISING THE C A N A D I A N  NATIONAL 
RAILWAY SYSTEM-Continued 

Capital 
NAME OF ISSUING COMPANY Stock 

Brought forward . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . .  The Irondale. Bancroft and Ottawa Railway Company 

.................. The James Bay and Eastern Railway Company 
................. The Lake Superior Terminals Company Limited 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  'Market Gardens Limited 
. . . . . . . . . . . . . . . . . . .  The Marmora Railway and Mining Company 

. . . . . . . . . . . . . . . .  The Minnesota and Manitoba Railroad Company 
.................... The Minnesota and Ontario Bridge Company 

........... Mount Royal Tunnel and Terminal Company. Limited 
...... 'The Niagara. S t  . Catharine and Toronto Railway Company 

'The- Niaga!?. St . Catharines and Toronto Navigation Company 
(Linllted) . . . . . . . . . . . . . . . . . . . . . . . . .  . . . .  

The Quebec and 1.ake St . John Railway Company . . . . . . . . . . . . .  
The Qu',\ppelle . Long Lake and Saskarrhewan Railroad and Stmm- 

boat Company ............................................ 
. . . . . . . . . . . . . . . . . . . . . . . . . . .  St . Boniface Western Land Company 

The St . Charles and Huron River Railway Company . . . . . . . . . . . . .  
The Winnipeg Land Company Limited . . . . . . . . . . . . . . . . . . . . . . . . .  

Total Canadian Northern Railway Group . 

$170,700,225.00 
53,500.00 

125,000.00 
500,000.00 
7nn ono oo 

THE GRAND TRUNK PACIFIC RAILWAY COMPANY . . . . . . . . . . . . . . .  $24.940.200.00 
The Grand Trunk Pacific Branch Lines Company . . . . . . . . . . . . . . . .  200.000.00 
The Grand Trunk Pacific Saskatchewan Railway Company ....... 20.000.00 

T h e  Grand Trunk Pacific Development Company. Limited .. ...... 3.000.000.00 
*Canadian National Steamship Company. Limited . . . . . . . . . . . . . . . .  15.000.00 
'Grand Trunk Pacific Terminal Elevator Company. Limited . . . . . . .  501.000.00 
'Grand Trunk Pacific Dock Company. of Seattle . . . . . . . . . . . . . . . . .  150.000.00 

~p 

Total Grand Trunk Pacific Railway Group ...................... $28.826.200.00 

GRAND TRUNK WESTERN RAILROAD COMPANY (Common) . . . . . . .  $20.000.000.00 
. . . . . . . . . . . .  Grand Trunk Western Railroad Company (Preferred) 25.000.000.00 

.......... Cincinnati. Saginaw and Mackinaw Rail Road Company 1.500.000.00 
................... 'Muskegon Railway and Navigation Company 161.293.00 

Grand Trunk-Milwaukee Car Ferry Company ................... 200.000.00 
. . . . . . . . . . .  *Chicago. New York and Boston Refrigerator Company 1.129.400.00 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  'Consolidated Land Corporation 64.000.00 
..................................... *Industrial Land Company 1.000.00 

Total Grand Trunk Western Railroad Group . . . . . . . . . . . . . . . . . . . .  $48.055.693.00 

................................. 'Central Vermont Airways. Inc 
................................ 'Central Vermont Terminal. Inc 

'The Centmont Corporation .................................... 
*Bethel Granite Railwav C o m ~ a n v  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . 

...... *Braoksav Realty company 
Ilontr&l and Province Line Railway Company . . . . . . . . . . . . . . .  
The Montreal and Vermont Junction Railway Conquny . . . . . . . . .  
The St~nstead . Shefiord and Chambly Railroad Company 

Total Central Vermont Railway Group . 

Held by Owned by Government 
System Owned by Public 

SUMMARY 
Canadian National Railway Group . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $192.046.727.70 
Canadian Northern Railway Group . . . . . . . . . . . . . . . . . . . . . . . . . . . .  183.292.625.00 

. . . . . . . . . . . . . . . . . . . . . . . . . . .  Grand Trunk Pacific Railway Group 28.826.200.00 
.......................... Grand Trunk Western Railroad Group 48.055.693.00 

............................... Central Vermont Railway Group 12.039.033.33 

T h e  accounts of Companies indicated (*) arr includible in the System Income Account a5 "Separately Operated t'ropert~es." 
13 One Cerrifirnre far $180,424.327.70 of the Company's Capiral St ck is issucl in the name of His Majesty as representing 

S165.627.738.70of Grand Trunk Stock previously held by the Public and 514,796.58Y.00 previously held in chat Company's treasury 
*$265,628,338.70 of this amount is owned by thp Dominion of Canada. $4,584,100.00 by thp Public . 



STATEMENT OF REVENUE TONNAGE BY COMMODITIES FOR YEARS 1936.1935 . 

AGRICULTURAL PRODUCT: . 
Wheat . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Corn . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Oats . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Barley . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Rye . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Flaxseed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Grain . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Flour . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Mill Products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Hayands t raw . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Cotton . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Apples(Fresh) 
Other Fruit (Fresh) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Potatoes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Fresh Vegetables . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Agricultural Products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Total 

ANIMAL PRODUCTS: 
Horses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Cattle and Calves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Sheep . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Hogs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Dressed Meats (Fresh) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Dressed Meats (Cured, Salted. Canned) . . . . . . . . . . . . . . . . . . . . . .  
Other Packing House Products (Edible) .... : . . . . . . . . . . . . . . . . .  
Poultry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Eggs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Butter . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Cheese . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Wool 
HidesandLeather . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Animal Products (NowEdible) . . . . . . . . . . . . . . . . . . . . . . . .  

Total 

MINE PRODUCTS: 
Anthracite Coal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Bituminous Coal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Lignite Coal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Coke . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Ironores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Copper Ore and Concentrates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Ores and Concentrates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . .  Base Bullion, Matte. Pig and Ingot (Non-ferrous Metals) 
SandandGravel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Stone (Crushed. Ground. Broken) . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Slate. Dimension or Block Stone . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Crude Petroleum . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Asphalt (Natural. By-product Petroleum). . . . . . . . . . . . . . . . . . . .  
Salt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Mine Products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Total ................................. 

Year Year 
1936 1935 

Increase or 
Decrease 

Tons Tons Tons Percents 



REVENUE TONNAGE BY COMMODITIES Continued 

Year Year 
1936 1935 

Increase or 
Decrease 

Tons Tons Tons Percents 
FOREST PRODUCTS: 

Logs. Posts . Poles. Piling ................................... 345. 614 334. 393 11. 221 3.36 
Cordwwd and Other Firewood ............................. 755. 232 745. 629 9. 603 1.29 
Ties ..................................................... 42. 228 30.775 11. 453 37.22 
Pulpwwd ................................................ 1.402. 058 1.432. 343 30. 285 2.11 
Lumber. Timber. Box. Crate and Cooperage Material ......... 2.283. 815 1.953. 762 330. 053 16.89 
Other Forest Products ..................................... 204. 502 232. 915 28. 413 12.20 

Total ................................................ 5.033. 449 4.729. 817 303.632 6.42 

MANUPACTURKS AND MISCELLANEOUS: 
Gasoline ................................................. 1.027. 038 
Petroleum Oils and Other Petroleum Products (except Asphalt 625. 612 

and Gasoline) 
Sugar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  198. 871 
Iron. Pig and Bloom ....................................... 152.654 
Rails and Fastenings ...................................... 14. 607 
Iron and Steel (Bar. Sheet. Structural. Pipe) .................. 1.280. 914 
Castings. Machinery and Boilers ............................ 136. 539 
Cement .................................................. 348.841 
Brick and Artificial Stone .................................. 131. 194 
Lime and Plaster .......................................... 223. 915 
Sewer P i w  and Drain Tile ................................. 25. 263 
~ ~ r i c u l t h  Implements and Vehicles other than Autos . . 102.254 
Autunwbiles. Auto Trucks and Auto Parts . . . . . . . . . . . . . . .  1.716.110 
Hourhold Goods and Seulem' ElfPcts . . . . . . . . . . . . . . . . . . .  26. 033 
- ..... 
Furniture ................................................ 25.694 
Beverages ................................................ 148;572 

....................................... Fertilizers. all kinds 346. 650 
Newsprint Paper . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1.175. 192 
Other Paper .............................................. 199. 424 
Paper Board. Pulphoard and Wallboard (Paper) .............. 250. 246 
Woodpulp ................................................ 783. 527 
Fish (Frish. Frorcn . Cured . ctc.) . . . . . . . . . . . . . . . . . . . . . .  63.802 
Canned Gwcls (All canned food products except meats) . . . . . .  264. 708 
Other Manufacturer and Miscellanmus . . . . . . . . . . . . . . . . . . . .  3.347.292 
Merchandise (All L.C.L. Freirrht) ............................ 1;366;811 

Total ................................................ 13.991. 823 

Grand Total .......................................... 43.451. 052 



DETAILS OF RAILWAY EQUIPMENT 

LOCOMOTIVES: 

Conversions 
December Additions Retirements During Year December 
31. 1935 During Year During Year Added Retired 31. 1936 

Passenger-Freight . . . . . . . . . . . . . . . . . . . . . . . .  2. 231 15 31 2. 215 
Switching ................................ 495 14 481 
Electric Locomotives ...................... 15 15 
Oil and Gas Electric ....................... 5 5 

- 
Total ................................ 2. 746 15 45 2. 716 

FREIGHT EQUIPMENT: 

................................. Box C a n  69. 832 400 880 674 1. 144 68. 882 
Fla tcars  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5. 716 93 115 5. 508 
Stock Cars ............................... 4.007 718 249 3. 538 
Coal Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  12.414 369 77 100 12.806 
Tankcars  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  180 4 9 167 
Refrigerator Cars . . . . . . . . . . . . . . . . . . . . . . . . .  3. 382 450 313 3. 519 
Cabwse Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1. 539 49 1 1 1. 490 
Other C a n  in Freieht Service . . . . . . . . . . . . . .  118 35 83 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  97. 188 1. 219 2. 169 1. 024 1. 269 95. 993 

First Class Cars . . . . . . . . . . . . . . . . . . . . . . . . . . .  749 5 
Second Class Cars ......................... 170 

. . . . . . . . . . . . . . . . . . . . . . . . .  Combination Cars 278 2 2 
Immigrant Cars . . . . . . . . . . . . . . . . . . . . . . . . . . .  295 
Dining Cars .............................. 100 

............................... Parlor Cars 152 
Sleeping Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  326 
Postal Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  58 
Baggage and Express Cars . . . . . . . . . . . . . . . .  780 

................................ Unit Cars 54 
Other Cars in Passeneer Service . . . . . . . . . . . . .  108 - 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3. 070 2 14 12 48 3. 022 

WORK EQUIPMENT: 

Unit Cars (Track Inspection) . . . . . . . . . . . . . . .  1 1 
............................ Business Cars 69 69 

All Other Cars in Company's Service . . . . . . . . .  5, 845 64 408 286 5 5. 782 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5. 915 64 408 286 5 5. 852 

FLOATING EQUIPMENT: 

Motor Ship . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Car Ferries 11 

Barges ................................... 7 
Tugs .................................... 6 
Work .................................... 2 



LOCOMOTIVE MILES: 
Principal. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Helper . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Light 
. . . . . . . . . . . . . . . . . . . . . . . . . .  Train Switching.. 

Yard Switching.. . . . . . . . . . . . . . . . . . . . . . . . . . .  

Loaded freight cars. 
Empry frei$t cars . . . . . . . . . .  
Passenger (.uach and Cm>b:nariun cars 
Z~cpiny,. Parlor an I Observariun cars 
Uinine Cars - 
Other Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Motor Unit Cars.. . . . . . . . . . . . . . . . . . . . . . . . . .  
Caboose.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

STATISTICS OF RAIL-LINE OPERATION 

TRANSPORTATION SERVICE 

Freight 
1935 

Passenger 
1936 1935 

17,752,240 

Train Miles 
1936 1935 

WORK SERVICE 

Locomotive Miles 
1936 1935 

2,118,723 1,418,725 

Car Miles 
1936 1935 




