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Sir:  



I lin\t: the  I i(~ilor~r lo ttmiisl~lit tht, iepo~-t  I I ~  opc~-ation> oi the  Cal~i~cl iar  IiaLio~~ii! 12ailway Systctn for 
I r l ~ i l a r  year I 1 3  'Tlie nccr~unts l ~ n t c  lxcn cualnined 1,y (:ear-ge .\. 'l-or~rlhc S ( ' o i ~ ~ p a n y ,  Cl l i i l r t~vd 
Accnuntants, reprcsentiug, and appoi~i tcd  by ,  the  I lon~inion Government, and tl,cir eel-tilicate is elidol-secl 
on tlie ba1:rncc sheet. 

T h e  report covets the all-inclusive C n n a d i a ~ ~  Nation;rl System, thus  a\.rlirIir~g tile pnssiiiilily of coniuiion 
arising t l in~uglr  tile presentation of separate statenicnts, one for Easteru 1,ilres and tlic otlicr ior the  h l a n c r  
nf the System. 

WORKING RESULTS 
1033 IUD? Ikcrrase 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  R,~i lwny Oprralixlg Revrilurs 8148,519,712433 $l(il,lO:l,3!1!. 1; SI%,T,S:I.S.i?.O% 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I<aiiway Oper.tli~tg Expenses.. 14Y,Sl2,dT,!l.?'2 135,2ll8,!Nl. !I7 12,~4!1,5,lXI1 . i . j  

......... 

i ict  Rerenu  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  55,707,183 21 $5,895,133.45 $18S,XO. 27 

After taxvs o f  35,270,2,1S3 intwest  ~ I I  { u ~ i ~ i e ~ l  (le11t i l l  tlie I-L~II~!,~ o i  the pu l~ l i r ,  ; U I I < , L I I I ~ ~ I I ~  to $X,~t65,JZi,  
:111d provision for  otlier credits and charges, lrss amor~i i t s  not requiicrl in rai.11, the  rash (leticit lor tlie Systrni ,  
inclu<ling Eastern l ines ,  amuunted to $58,955,:188, this  being an i rn j~ro\ement  o i  $1,10:!.1 18 a s  c ~ ~ n ~ p n r e d  
with 1'333. Tlie Profit and 1~.oss Statenicnt will be fnund on page 10, a ~ ~ d  tile Iilroiix S1;rlemrlrt on I'agc 11. 

.A consolidate(l s t a t e ~ n e i ~ t  of ~ r c r ~ i p t s  and espendi t~i res  f n ~ m  January  I ,  lit23 t i ,  I )c rc in l r r  :31, 1!):i:1 will 
I:e iorind on page 18. I t  \\.ill lie uoted t h a t  I ~ I I I ~ I I ~  tliis I l year period tlic sysrcnl, ;ritcr rr~ret~i~i:: ail operatinl: 
cl~;,rjics, earnr<l $21!1,20!1,lM applicable towards interest. 

T h e  decline in I~usiness activity whic l~  had marked t l ~  four piwcc<lirig years coirtinurd inlo I!l:i:<, liut 
llicre xvas an impi-o\-cnlcnt during the  second half o i  the  ?car. 'This in~provc~~:e r i t  KLS, l i n w e ~ r ~ - ,  i ~ ~ s i ~ i f i r i e ~ ~ t  
111 uffset 1111: (lerrenses encuuntercd in the  earlier n ~ o i ~ t h s .  'The d e p t l ~  d tlir ewnonrir- delxcssion may 
I,? g : r r ~ ~ e d  frnm the  i ; i l l in~ oii in gnlss revenues of tire Cnnndia~i  Kational S>st rnr  w11ifl.h in 1'3:3:1 were 
Sl(i:3,7(iC,,289 ru~der  the  re\-cnues in 1028. Faced with this I;II-gr rc~lrirtion i i i  re re i l~ ts .  the System mall(; 
rlmstic r ec l~~ i t ions  in exl~enditures,  tlic cxpcnses for 1!K3 hcing 611:~.4;i1,000 lielcfiv the  l!)YS levcl. 111 l<l:i:< 
there was  a derrease in n p e r a t i ~ ~ g  rrevcuucs of $12,583,852 anti a reduction iu operating tcxpenses III $1?,:195,601 
as  ~ I I I I I ~ ; I I - C ~  with 1932. 

( h e  of tlie aspects o i  the nerrssary economies has been tllr 7-~(liiction in t1:e awimrr  i~runi~cl-  ili cniplu)ecs 
;uirl in t1.c a \  clmjic a i ~ d  total c n n r p n s a t i ~ ~ n .  'l'he aver-age ~ I I I I I ~ ~ E ~  d *t;ilf < ~ ~ i p l < > > c < l  i l l  the ~ I G I I -  l!!:V1 wx 
: i( i (iT, l:elrnv tlir 1!)2!) level, a n d  the total payl-oll d i s l ~ u r x m c ~ i t  \\.;IS Llic/r I . r l i n~  tile i!l%il tigut-c. 'i'l:e a\.el-ajic 
nrtn~lier o f  cmpluyces during thc years 1W9-1033 incl~isix~e with the  a ~ ~ x ~ u n t  ,if cmipen::atim tliey rccrived 
~ O ~ ~ ( I W S  : 

Avciaac Noml,er 
Year of Employees C o i n l ~ e ~ ~ t ~ i o n  

1920 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  lll,:IS3 6177,0:4i,(iS% 
l!)30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1Ol.lIlli l5!l,~l~O,!l!l t 
1031. .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  !ll,llG 1339,iX 1.630 
1032 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  76,GI G 106,ilI 1 ,lit18 
1!133 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7O,F"5 !15,ti3?,Oiii 

In addition tn  staff  reductions, i i~r t l ie r  salary revisions and clcdurtio~iu r t - ~ m  In-ir. ratcs o i  pay were 
p u t  into effect in I!l:3:i. These addilional pay reductions for the  present a\ erage IIUII-1:er of e!i iplc~yrc~ are 
a t  the  rate of95,200,000 per year. 



OPERATING EXPENSES 

.:1lo11r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ?ilO,O(il,(j45 or S I .  l i %  
. . . . . . . . . . . . . . . . . . . . . . .  Illaterial C R1isr~ell;~~trous. 2,:139,!157 or  lS.S:lO/u 



'l'he upcrating efiriency oi the Ci i~~ddian N i ~ t i ~ n i i l  Ki~lI \ \~i~ys  wi~Li~ i !~c~l  L O  ~ I I I ~ ) ~ O V ~  during the year 
and to a considerable extent this has ;illeviated the lio;~nri;!l pressurc 1111 the  railway. i\ cornparison of a 
few of the mo~-e cc~n~inc)nly recoyi~ized indices of operating pcrforniance follows: 

GAI'I'TAL EXPENDITURES 

No (:al~ii;rl espei~ditu~-c-i vel-e inaclc fog- rsten-ions to  the plolJerty i n  1933, and only such general additions 
a l ~ d  Iretternici~ts a s  n-ere all:.oI~~tely es-ential for d e t y  ucre  i ~ ~ ~ ( l e r t a l < c i ~ .  

Xr\\- ~rollii~g stock ;ir(lliite<l dut-ing tlrc year an:o~mted to E;1,5!II,S>~O, ~-q)i-e-e~ili!~i: 500 i0-toil (;ondola 
cars nl;u~rci;~~:ticr-ed 11)- tlic l.:a-.tc~n ('at. ( 'on~pany I.imitecl, S ~ K  (;la*gm\~. S.S. This 01-del- a-as placed under 
I lorni~i i~i l~  ( . ; ( ~ \ e r n i ~ ~ r n t  l i ~ ~ e ~ n p l o y n ~ e n t  lielie( : k t ,  t l ~ e  I<;iil>\-ay toeffect payinellt ~ O I - s a m e  in 1931. 

l<eti~-e~~:cnt.; of c q i ~ i p ~ ~ i e l ~ t  11uri11g the !ear coi~sistcd o i  21) ii~co!~?<lti.> e-.. :i.X)O (I-eixl~t cars, 10 passcogrr 
<:arsi~n<l 2:<1! u-oi-k eijrlil~nerrt units. 'l'lie origi~ial cost ol  t~his retirccl e q u i g ~ ~ ~ l e r ~ t  was Sl,liSX,83S, of which 
a ~ n o u n t  Ki.Oi4.012 was cliargetl to the )-car's olxx!tiilji expenses xnd s:~l\-;:$:e \xluc was rharged to 
rn:iteri;ll account. 

'I ' l~e i ~ c t  adrlitioiis a i ~ d  l ~ e t t e r ~ ~ l e ~ l t s  lor L!):i:i tolalle(1 $!)52,!i!l;l.!)l ; - r e  paxe IT for cletails. 

PURCIlASIIS AND STORES 

\'slue oi niatrrial and -inlq)lic;. U I I  liand a t  k ' c ~ ~ i i x r  :i I ,  lii:i:i was S2S,542,5!)S coinparccl \villi $:14,5(i5,1T'J 
a t  the cncl o i  l!W. 'l'llis reil~ictiol~ in \\oi-liil!g cal~i ta l  was I ) i r~ugI~l  ~ I J I J ~ L  lxutl:,. Ijy I -duct ion in piiccs and 
partly I I ~  close sci-utiliy of niatcl-in1 stocl;~. 

LAND S"II,ES 

I ) l i r i ~ ~ g  the ycai-, .1,!)33 :icrei oi  C:ai~aclin~i Kntioilal 1Zailn-a?>' Iaiic! \viw sold for $:1!),122, :III a\.erage 
oi $i. 90 per acre, a-i co~npa~-c( l  \viLli 8,120 aclc. iolc.l a t  all ;tvcr:igr ul $ 5 .  .I5 ~ I I  i!XF, 

I IOTEL OPERIZTIOKS 

Ilotel operatioili d~on.ecl a lo:.-, aiter l;laes ui Si72,!1i-i ioi the yrar  1!1:1:3 a s  c o t n p r e d  wit11 a l,.,ss oi  
$ 4  o r  1 'l'liis rr:.uIt was priniai-ily d r ~ e  tu a clcc~ca>c i n  gruas i - e ~ e ~ l u e  oi $;l!ili,S(il 111- ";it!% ;I:. 

co111p:1r& v i t h  i!LU. 
NORTHERN ALBERTA RATF.\VAYS 

'llle Cal~;idiat~ Sa t io~ la l  Kai!u.:iys a l~e  juil:t o\vl:el~s i\ltlr thc C a ~ ~ a t l i m  1'acit;c d ~ l i c  Korthern A l l c r t i ~  
l<ail\\ays C ' I . I I ~ I ~ J : I I I ~ .  ' 1 ' 1~   operatic^^^ of t11ls p~mpcrty c111riq: I!);<:< ~~ea l~ l t (x l  ~ I I  ;I net lws  of % I  ,l:35,itj4; of this 
;inlotint tile Canadian Kational as joint owner a s s ~ i i ~ m l  W i 7 , S S .  L ~ I - i n i :  llic year net capital cxpentliturei 
to the extent oi  $12ti,31(i were made on the pr-operty. 

FINANCE 

No p1111Iic I i ~ ~ u l e i ~ ~ g  was cI,,~ie ljy tile Cancidia~~ Natio~!al ! < a i I ~ a p  d i ~ r ~ i ~ ~ g  t l ~ e  ycal- 1bIXi. 

I)u~iirg t l ~ e  )ca r  rclil-enient of f iu~ded dclit akr~runted to  i;!t,215,012.0S. 

PENSION AKL) SUI'ISILANNUATION 

01ide~-  tl:e pro\ i h i l l l l ~  or L I I ~  C ' ~ I I I : L ~ ~ ~ I I  K a t i ~ ~ x i l  l<ail,~\-:i,:s' E'et~sion , k t  i ~ ~ ~ ~ ~ ~ - ~ ~ ~ ~ t ~ i l ~ ~ ~ t ~ ~ - ~ )  there nei-e 
~ e t i r c ~ l  c f i~ r i~ ig  tlrc year -1!G c ~ n l ~ l ~ ~ y e e s .  'l'lie nu~n!xx ~ l r c c a ~ e t l  i n  1!IJ3, ~ I I ( J  ill receil~t 11i p e ~ ~ s i o n ,  totalled 
Zlli. Total n111:ll:er rccri\ ing pc11sio11 under tl~is Act \\ as :i,25O at the end o( I!J:::i. 

Lnrler the pro\-isions oi  the ( ; ~ - a r ~ d  ' l ' r u ~ ~ k  I<;ril\ray oi C'amrla Si~perannuat ioi~ and Provident Fund 
Association, a co~i t r i l l~~tui-y  funcl 1)-11irl1 \=IS cll~+e,l to  neu n:en:!:ei-s ili I!!OS, eight iuei!:l:e,-s of the staff were 
r t i 1 - 1  I I ~ I  I y e  I .  'The n11111ler of li?en~!;ers (leceased driri~~!: t l ~ e  year n a s  t\v(l. 'Cl~e I I I I I I I ~ X ~  ~ I I  

rercipt oi  si~perannuatio~! under this 1"und was 150 a t  tlic close of the year. 



I!ndel- Lire lntrn.vlo~iial nt~rl I'rince Erl\va~-~l Isl;n111 Railways I<mployees' Provident 1:und Act (a contrib- 
r!to~-y plaii, c k ~ i e d  to new 111em1,ers i l l  I!)%) tlrerr were ir t ired d u l - i n ~  the  year 21 ii merrlbers of tlie staff. 
'The nlr~rrl,er decea?ed during the  year who were receivinfi superannuatiou under this Act totalled 91. T h e  
~ruml)er in receipt of superairnuation from this fund totalled 1,661 at December 31, 1033. 

OBITUARY 

Record is 111arle with :reat regret o l  the  lollowing deaths during 1933: 

Mr. (;eorge llenderson, for se~er-a l  years a \:aluerl ljirector of the  National Systrnr. 

Mr. C. l i .  Urooks, Clliei <I[ Motive I'owcr and Car  Equipment. 

2lr .  Geol-ge 'I'. Bell, for-nrer Executive Assistalrt to tlie Vice PI-esident in charge o l  Tra l l ic  

CONCLUSION 

1 deiire t o  thank all officers and employees lor their loyal a n d  elilcient services during t h e  past  year. 
I also t ake  this oppoi-tonity of recording my appl-eriatioo of the scr\.ice ren<lere~l to th r  Company by the 
n~erilbers 01 tlir h a r d  o i  llirrctors. 



AT DECEMBER 31, 1933. 
LIABILITIES ASSETS 

INVESRIENTS: .............................. Investment in Road and Equipment.. ........................ Improvements on Leased Railway Property.. 
Sinking 1:uncIs: ..................... System Securities a t  par.. $16,851,051.43 ........................ Other Assets a t  Cost.. 4,834,541.97 

SKNZKS: ...................... Capital Stocks owned by Dominion Government .................................... Capital Stocks owned by Public. 

GOVERNMENTAL GRANTS: 
Grants in Aid of Construction: 

By Province of Canada prior t o  Confederation ..................... ......................................................... Other Deposits in lieu of Mortgaged Property Sold: ..................... System Securities a t  par.. $055,000.00 ........................ Other Assets a t  Cost.. 4,059,082.07 LONG TERM DEBT: .................. Funded Debt Unmatured .................................. hliscellaneous Physical Property.. .............................. Investments in Aniliated Companies.. LOANS FROM DOMINION OF CANADA: 
.............................. Interest on above, accrued but unpaid.. Other Invrstments : 

..................... System Securities a t  par.. $274,000.00 
........................ Other Assets a t  Cost.. 2,431,513'2.1X 

DOMINION OF CANADA EXPENDITURES FOR CANADIAN GOVERNMENT RAILWAYS: ............ Road and Equipment includedjn System Investment Acct.. 
Working Capital.. .................................................. 

CURRENT ASSETS: ............................................................ Cash.. 
................................................ Special Deposits.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Loans and Bills Receivable.. 
. . . . . . . . . . . . . . . . . . . . . . .  'Sranic and Car-Senrice Balances Receivable.. 

............... Net Balances Receivable from Agents and Conductors.. 

CURRENT LIABILITIES: 
......................................... Loans and Bills Payable.. .......................... Trafic and Car-Service Balances Payable.. ............................. Audited Accounts and Wages Payable.. .................................. hliscellaneous Accounts Payable.. ........................................ Interest hlatured Unpaicl.. 

................................... Funded Debt Matured Unpaid.. 
Unmatured Interest Accrued. ...................................... ....................................... Unmatured I h t s  Accrued.. 

......................................... Other Current Liabilities.. 

................................ hliscellaneous Accounts Receivable.. 
Dominion Government-lhlancc due on Deficit Contriburions.. ....... 
Material and Supplies.. ............................................ ................................ Interest and Dividends Receivable.. 

............................................... Ilents I<eceivable.. 
Other Current Assets .............................................. 

DEFERRED LIABILITIES: ........................................ Other Deferred Liabilities.. 
DEFERRED Assam: ......................................... Workinr Fund Advances.. 

UNADJUSTED CREDITS: 
Tax Liability ..................................................... 

......................................... C.N.R. Insurance Reserve. ............................ Accrued Depreciation-Road.. U.S. Lines ....................... Accrued Depmiation-Equipment.. U.S. Lines 
... Accrued Depreciation-M~scellaneous Physical Property.. .U.S. Lines ........................................ Other Unadjusted Credits.. 

C.N.R. 'insurance Fund: 
.................... System Securities a t  p a r . .  S?,787.444.10 

......................... Other Assets a t  Cost 7.8(iO,480.25 

.................................................. Other Funds..  
Other Deferred Assets.. ........................................... 

CORPORATE SURPLUS Or  Deficit: ........ Additions t o  Property through Income and Surplus.. US.  Lines 
......... Funded Debt Retired through Income and Surplus.. U.S. Lines 

Sinking Fond Reserves.. .......................................... ............................................. Appropriated Surplus.. 
....................... I'rofit and 1-oss Balance-Deficit (See Page 10). 

UNADJUSTED DEBITS: 
Rents and Insurance Premium paid in Advance.. .................... ......................................... Discount on Capital Stock 

....................................... Discount on Funded Debt.. ........................................ Other Unadjusted Debits.. 

The accounts of the Svstem are stated in Canadian currency-Sterlina and United States currencies beina converted a t  the Comptroller. 
par of exchange. 

Depreciation Accounting i~ applied to rolling stock owned by United States Lines and t o  certain fixed property, and Retirement 
account in^ on the basis of original cost t o  other units of property on the System. 

For rontingent lial~ilities see Page 27. 

CERTIFICATE OF AUDITORS 

We have examined the books and records of the companies comprising the Canadian National Railway System for the y w  
ended the 31st December, 1933. 

The investments in properties and equipment appearing in the books of the companies as  a t  the 1st J anuan ,  1923, were accepted 
by us. 

The liabilities to the Dominion of Canada are stated in accordance with certificates received from the Dominion Government. 
Subject t o  the foregoing, we certify that,  in our opinion, the above Consolidated Balance Sheet is propr lv  drawn up so as  to  

exhibit a true and correct vlew of the affairs of the System as  a t  the 31st Decemlwr, 193333, and that the relatiGe Income and Profit 
and Loss Accounts for the year ended the 31st December, 1033, are correctly stated. 

GEORGE A. TOUCHE & CO., 
Dated a t  Montreal, Chartered Accountants. 
16th March, 1934. 



PROFIT AND LOSS STATEMENT 

Yrnr \'far 
r n n u i r s :  I !K3 I !I32 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I'i-ofit on I'.onil am! Kquipmrnt W d .  R7,5:12.18 $:ij,iIi5 .I16 
I,t!refiind;tblr (1, ~ w l i a r ~ c s .  . . . . . . . . . . . . . . . . . . . . . . . . . .  l,517O.!!!l 4 , X l  4 7  
l)oantious. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . .  ?5,1?7.57 5:l,lXI!. 13 
I l i s r e l l a ~ ~ e o ~ i s  ('redits.. . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . .  :3!10,770 0 0  512.X32 9 6  

-- .. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  To ta l  Crerl i ts., 64?5.400.i4 $li!!5,4:4!! 62 

. . .  .- 

T l ~ p  :il,ii\r i s  t l iu I 'rofit a w l  1 . r ~ ~  Acmunt ielerrcil Lo i n  o w  i-ertificate rlntcrl 15111 hl ; r r l i ,  !9:<'!. 

(~ l~. l ! l<(~l~ .\.. 'I i!l'i'll!,: <t ('0.. 
c Ihrtcrccl A<c<,~:>,la,!t>. 



INCOME STATEMENT 

( I n c l u d i n g  Eas te rn  Lines) 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I ia i lway Operating Rerenues.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Railway Oprrnting Erl,citscs.. 

. . . . .  I lcvrnocs irom H u t r l  O lwat ions .  . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . .  l-'.rpcuscs of  I lc,rel Oprmtiuns.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ' l ;nrs on I lolel I'mpcl-ty.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Rcnt from 1.c~mowtires 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I l cn t  froxu l?~ssenacr-'lmin Cars.. 

l i cn t  from 1:lu;~l.in~ Eclnipment.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I l w t  fronl \\;"A l iquipment.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Joint I:acilil!. I l cn t  Inconte.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  In ronw f ruw Lease of R o d . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  hlisct!lianco~is l i cn t  ln~~r,mr. .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  hlirucllaneot~= han-l'raiisport3Iion I'roperty 

1)iviclcnd Im.ome.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
.......................................... In romr  from Fosclcxl Securities.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . .  Income fn,m l in lun<let l  Scctirilics ;id Accounts.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  Incomc from Sinking and O t l w  Rrserve Funds.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  l ' ~ m r i l , ~ ~ l i i m s  irom Olliers. 
Aliscrl lnnro~m I n r o ~ n . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1lil.r of Frcigl l t  Cnrs- lkhi t  lia1nlli.e.. 
I ien t  for 1.oc.omotivcs.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
I t  for l i  s . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
I l r n t  for F l m t i n p  l<q~~i l ,ment. .  . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
I:r.nt for \\ark lhluipn~cnt. .  . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  [o int  l:;v3lity Krn ts  
I i cn t  lor l.r;mil Hmeds.. , . , . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  \lia:cllnovous l lon ls . .  . . . . . . . .  
31isce!l:cetr,us ' h x  .\rrrttals.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Scp;watdy Oi,cmterl I'roperlies--Loss.. 
I ~ c r e s t  on llnfundcd Ikht.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Anmrtizntiun of 1)isnmnt on Fonrled Oebt.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  \Iisccll:mumis Inmnle  Chnrsrs. .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  .\lisrclianeoi~s hpp ro~ r i n t i ons  of Income.. 

Year 
19:3:i 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Net l o r o n ~ e  1~r:lirif beior Inle!mst.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I n t c r r s~  <Iuv P<iI,lic on l.ong'l'el-nt l k h t . .  



OPERATING REVENUES 

Year 
19:13 

Frei-ht . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  RIIO,O4I."S.?S 
~ ~ ~ i ~ h t - ~ ~ \ - ~ ~ ~ ~ ~ ~ ~ ~ ,  t contribution Maritime Freight Ralcs r\c-t 192; . . . . . . . . . . .  1.37S.OO11.00 
rassmgrr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15,O.l2;I.$l. 69 
Excrss Ilnggagc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7.4,Ii.W . 7 I 
S l e r p i n ~ C i i r  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  S51.3S3. !I0 
l'arior and ('hair Car . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I .10.5S3 . 80 
hlail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  R,t':4l.li5.00 
Err, rcss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8 ,~2$ ) , 515  . 011 
Othcr I'assengcr-Traio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  44,868 . llli 
l l i l k  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  47.3,Y2S . 1;-I 
Sni~rhixig . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  l.i59,3S3.5? 
Spcci.tl Srrvicr Train . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Xi,iSli . SS 
Othc rF i c iy l> lTmin  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I l li . . l ii 
\Vatcr Transfrrs-.Frci~lit..  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1li,.'i7!i. 77 
\\'attr 'lra11sicrs-Passi.11i:cr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1.7,llIi.l!l 
\\i81rr '~r;~r~slers-\ir!~icIcs and L i r e  Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  27,901 . !I0 
\Tater Transfers-Othcr. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I ,  IiOX !IS 
t h i n :  and IirclTct . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  631, IFS.7fi 
I<cslat~rants . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  S,.iliO . Oil 
Station, '1'r;lilt a n d  liu;tt I'ririleges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  S.i,SI.i.!il 
Parccl l<oom . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  .40..5.3 . !I0 

. S l n r a g c l ~ r e i g l r t  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  l?Il,S.3.i Ii!) 
st"r.l.ic-li;igy, ,l'e 

12 c,.,- , -, .. I1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
I)rmc!rrit~c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I $ 2 . 1 ~ 1  1. s:; 
l'rlri.r.tp11 ;iod Tclcphonc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  .i,l.9li,il!lli . 40 
Cr;iin b.lc\.;ttur . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  100,'L'S . 23 
I'UU.CT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I ,  5.31 . 7s 
Itcnts uf I <  tlililinys and Other Property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  .'312.47.j .. 47 
A1isccll:inrous . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  !ll.l. 001 . &2 
Joint Facility-Credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  .XS.1.5.! ..5 .i 
Joint I'.rc.ilily-l)cbit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  50.7.T.i. 0 2  

SUMMARY OF OPERATING EXPENSES 

Xlaintenancc of \Tny and  St ruc t i res  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  S30.31.! l i l  . 72 
Maintrnxncr oi Eqoipmcnt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ~ ~ . l ~ l l l . ! l ~ 7 . ? l ~  
l'ranic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5>lIilii.?.l!i . IS 
Transl, ortntion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  l is , . i in, .m.s l 
Xliscdlancuus Opemtions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I,OOO..jil'2. 17 
Gcncral . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7..569,752.!10 
Transportation for lrrrestlncnt-Credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  207.364 . ~s.5 

~ ~- -- 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  SIIL',311',5.i!).~2 
- .  ~- -. .. ~ 





hfAIN'TENANCE OF EQUIPMENT EXPENSES 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Supeiintrnrlencc.. 
. . . . . . . . . . .  . . . . . .  Shop Machinery. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I'nivor I'lant Machincry. 
I'o\\.cr Sul,starii,n Api,,irntus.. . . .  . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Stcam I.oi-,,iiiotines-ilel,airs.. 
Stmni l . r ;c:um~,t ivcs-~I<ctif~~~~errls  . . . . . . . . . . . . .  . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  O1hi.r Locomotives--ltcpr?~rs.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I; l-~,i$lt  Tmin  C;rs-ltqiairs 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  F r c i ~ h t  'I'r;Gn Cars-llclircmcnts.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I'asscnger Train ('nrs-Iteptira. 
I'nssenpcr Train (~'ars--1tctircmci1ts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Alotor Equipment of Cars-Rrpairs 
?\,I<~tot- Ecfuiptnwt ( ' : t r s ~ - l < ~ : ~ i r ~ ~ ~ ~ ~ ~ ~ t s  . . .  . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Floating liqoipmeiit-ltrpairs.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Floatini. I'.ijoipmcnt-i<etirer~lents. 

o r  E t - I i .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
\,\'ark llrlilillmciit--Retiru~neiits. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Rlisirllanci,i,s i3q~xi1i1ncnt-llcpairs.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I\rlisccll;lilcotrs Cqail;nleilt-Rctirci~ent~. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  lnirirics t o  I'eisons.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Insoranrr 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Stationcry a m  I'rinlinp.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other I.:rpcnscs.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Maintaining Joint Cqiiipment, Ur.  

Mn in t a in iq  Joint Eqoipnirnt, Cr. . . . . . . . . . . . . . . . .  . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I)rlrerintion-V.S. l i n e s  o n l y . .  

TKAFFIC EXPENSES 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Superintendence 
Outside :'qeories . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Advrrtising 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Radio 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Traffic Asociat ions. .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Industrial l3treaus. 

. . . . . . . . . . . . . . . . . . . . . . . . . .  Colooizatiun, Agriculture and Natural Resources. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Insurance 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . Stationrry and Printing. .  -. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  0therP:xprnscs 



TRANSPORTATION EXPENSES 

Suporinleodetre.. . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Dcspatcliini: 'l'r;&is.. . . .  . . 

Station Enlployeca.. . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . .  Weil:liilig. Inspectiou awl />cniiirragc Ijurcilus.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Statioc Supplies arid Erprnscs. .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yan1:naetrrs and Yard Clcrl<s.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yanl ( ' o n d ~ l o r s  and limkernen.. 
Yarcl, S r i t ch  aml Signal 'l'cn<lcrs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Yard h ~ i n e n i c n . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Yani Motonm,il . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 
I'wl for Yiml Locomotives.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Yanl Switching I'ower Produced.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yanl switch in^ I'orver Purchased. 
Water for Yard I.ocomotives.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
I.i~hricants for Yard Locomotives.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Stirmlics for Yard Locomotives.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . 
Enginebouse E x p e n s c ~ V a r d . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yard Supplics and Expenses.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Opcmting Joint V,tnIs and 'l'erolinals, Ur. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Ol,eraliug Joint Y a n k  and T;.rniinals, Cr . .  

Train I;npilworo.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Train Motorn,e I,.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Fuel for Train Lorumoriues.. 
Train Power Fmilocerl.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Train Power I'urcbased.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Water for Train I.ocomotivcs.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Lulricants for Train Locomotives.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other Supplies for Train Locomotiver.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Eng+huse linpcoses--Train.. 
T r a l ~ i ~ ~ i e i ~  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Train Supplius a u l  Sxpcnscs. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Operating Slccping Cars.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Signal and lntcrlorker Operation.. 
Crossing Protection.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
L)rawbridgr Operation.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Telegraph and 'l'i,lcphonc Upen t ion . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Operating Floating FGjoipment.. 

Ikprcss Scrvirc.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 
Stationerv aucf I'rintina.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Cla,i-i;,g Wrecks.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
L>amagetoProper!.). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Damage t o  Livc Stork on  Right L;I Way.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Loss and Daniag-Freight. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Lossand Damage l3aggage . .  
. . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Injuries to  Persons.. ... 

Total  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Year 
1933 

Year 
1032 



MISCELLANEOUS OPERATING EXPENSES 

Year Year 
1933 1932 

Uininx and lluffet Service ................................................. $918.01.1 . 12 $1.078.tiii2 .!XI 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  i<estar~r;~nls 7. 069. 1%; 8.149.81 

Grain Elcvarors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  44. OR0 3') 57.610.40 
Proriwirr~ Power Solcl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5.Wil . 18 18.8C17.5" 
Other I\lisccllancous Operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ., 2.~.,07.X2 .- - 25.061.41 

-- - 
Total ............................................................... E;1.000..50L'. 17 $1.188.391.07 

-- -- - .- . 

GENERAL EXPENSES 

Insilinnce . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Ilclirf 1)epartrnent Expenses .............................................. 
Pensions ................................................................ 
Srntionciyanil Printin i: ................................................... 
\'aluatiun Cxlirnses ...................................................... 
O i h e r E x ~ ~ n s c s  .......................................................... 
Gmcral Joint I'airilitics, Dr ................................................ . ................................................ General Joint Facililics Cr 



CAPITAL EXPENDITURES 

KOAD: 
New 1.ines Cunstrt~rted .................................................... 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  New I. illes ~ i c q o i w d  
. . . . . . . . . . . . . . . .  ICqoilwrent Acrliiircrl wit11 Ncw Lincs. tr;tnsicrrcdro Group belox 

Montreal Terminal I. )evelopmenl Chapter 12-1029 ............................ 
.L'orontoViaducl ........................................................... 
Wider Wood\rartl Avenue, I)elruit ........................................... 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Line Diversions mil Kevisions 
Lines Abnnduned from January 1, 1!1X . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

.......................................................... 1)ouble'l'r;lcking 
Rails and E'asteninp ....................................................... 

................................................ Tie I'latcs and Rail Anrl~ors 
'I'ics-CostoiTrcatil> fi . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Rallast . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
\\'ideniog Cuts and I4 l s  and  Scalini: Rock Cuts ............................... 
I)itchiw . Llraiaace and  Sewers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Large l'eiKht l'e';~ilinids 
Large Passenger Terminals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Yard Tr?rb and Sidioss ................................................... 
Iiridges, l'restles and Culverts .............................................. 
Crossing Protection. inrludinx Submys  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Stalions and Station Facilities 
\f'ater Supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Shops . Enginelrouscs and Machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
I)o~.lisan<l\Yharves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  S i ~ n a l s  and Interlorkeis 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ~l'elcgrapl,s-Coxnri>crrinl 
Stores 1)epartmenL Iluildings a n d  Equipment ................................ 
.4 s5cssmen1s for I'iiblic Inlurorcments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  hliscellnncoos 

l'otal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
... 

Expenditures l i  years t b  
Year 1933 Dec . 31. 1933 

Eyur~snrrrr: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  KuIli~ir: Stock I'i~r~~lmsed Ruilt or Acq!~irc<I !jl.~!l4~SSl!.OS $IU.32!i.525.17 
.................................. A<l<lilions and Ilcllermet~ls to  Kollin i. Stork 5lO.i:l.i.S5 17,~~1S,515.i0 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Retirements oi l<ollinir Slncli ~.6Sh'.X:7.68 ao.?Xo.ror.n6 . . . . . .  <. . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Eq~~ipinenr Tm&rs 8.1.<.970.72 

bklwss a d  Aliscellnncuw l<qi~i~xli~ilL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  i.107. 70 712.7 .;<A. 
I+mfing Equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 36. 741 -8; 4.lilO.lll~i.\l~ 

.. .- .. - .... .- . 
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  82,62j,oj.t.39 $11'5,017,115.65 

.... . 
1Io~g1.s. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $lilU,!lW . Xi 8?4,!1.5!1,2~iO . (I!] 

.. ... 
SEPARATELY open an!^ Pnop r rn r i~s .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . %ll i ,  S L . 7 9  i6lJ,203,SS!l. i S  

Change per Balance Sheet Accoimts 

NOTE: Includes ncw rollin:: stock acquired ~luring the year. ;an~ounriog to Sl,50$?;W.OY, which is payable by the Railway i n  19%4 . 



RECEIPTS AND EXPENDITURES 
11 YEARS . 1923- 1933 

RECEIPTS: 

CashonhandJanuaryl .  1923 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $20.790.857.20 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Funded Debt issued and retired-net proceeds 438.237.449.78 

Dominion 
Guaranteed Other Total I 

I Net . . . . . . . . . . . . . . . . . . . . . . . . . . . .  515.119.672.18 64.320.661.24 450.799.010.94 
Discount & issue expense . . . . . . . . . . . . . . . . . . .  zr.pgg.068.go 566.492.66 1a.561.561.16 

New issues. par . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  Retirements. 

Exchanged. ' . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Loans from Dominion oi Canada . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  154.886.926.19 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Payments by Dominion on account of cash deficits. C.N.Rlys 93.394.560.57 

a a u 2' e Eastern Lines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  39.505.349.58 
Appropriations from Public Funds lor capital expenditures on Canadian Government Railways . . . . . . . . . . . . . . . . .  5.690.131.66 
Reduction in working and other balance sheet accounts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  33.671.368.30 

. $561.500. 000 00 80.640.341.43 042.140.341.43 
81.307.426.02 IIo.o33.904.47 191J41.330.49 
34.927.098.20 34.927.098.20 

EXPENDITURES: 

Investment in Fixed Railway Property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $257.241.509.41 
a Equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  125.017.115.65 

Hotels . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  24.959.260.09 
" Separately Operated Properties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  14.203.889.78 $421.421.774.93 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  " Affiliated Companies 40.460.569.20 
SinkingFunds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  17.056.338.18 
InsuranceFund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9.634.305.34 

PROFIT AND LOSS DEFICIT: Excluding interest an Government Loans 
Deficitpertheaccounts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $303.837.909.40 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Deduct. charges not applicable to  the period 12.199.306.82 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  " appropriations for Insurance Fund 9.634.305.34See282.W4.297.24 

Note 
Ca~honhandDecember31. 1933 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15,599,358.39 

$786,176,643.28 

Note re deficit for the 11 year period:- 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Net earnings available for interest $219.209. 184 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Total interest due to the Public 501.213. 481 

............ Average deficit per annum for 11 years. including Eastern Lines $25.636. 754 



- 

FUNDED DEBT-PRINCIPAL AND INTEREST 

Date 
of 

Issue 

Date 
of 

Maturity 

Principal 
Outstanding 

a t  Dec. 31,1933 

Interest 
Accrued 

1933 
NAME OF SECURITY 

Issuing 
Company 

GUARANTEED BY DOMINION GOVERNMENT: 

G.T.R.. . .  
G.T.K.. . .  
G.T.R . . . .  
G.T.R. . . .  
G.T.R .... 
G.T.R.. . .  
G.T.R.. . .  
G.T.P.. . .  
G.T.P.. . .  
Can. Nor. 
Can. Nor. 
Can. Nor. 
Can. Nor. 
Can. Nor. 
Can. Nor. 
C.N.A.. .. 
C.N.O.. .. 
Can. Nat. 
Can. Nat. 
Can. Nat. 
Can. Nat. 
Can. Nat. 
Can. Nat. 
Can. Nat. 
Can. Nat. 
Can. Nat. 
Can. Nat. 
Can. Nat. 
Can. Nat. 

....... 5% Perpetual Debenture Stock.. 
5% G.W. Perp. Deb. Stock and Bands. 

....... 4% Perpetual Debenture Stock.. 
4% Nor. Rly. Perpetual Deb. Stock.. . . . .  

...... 4% Perpetual Guaranteed Stock.. 
7% Sinking Fund Gold Deb. Bonds.. . . .  
6% Sinking Fund Gold Deb. Bonds.. ... 
3% 1st Mtge.Bonds(er.Govt.holdings). . 
4% Sterling Bonds. ................... 
3% 1st Mortgage Debenture Stock.. ... 

. 3%% 1st Mortgage Debenture Stock.. 
4% Debenture Stock and Bonds.. ...... 
7% Sinking Fund Debenture Bonds.. . . .  
6%% Sinking Fund Debenture Bonds.. 
4%% 10 Year Gold Bonds.. ........... 

. .  395% lit Mortgage Debenturestack.. 
. 395% 1st Mortgage Debenture Stock..  

..... 5% Equipment Trust-Series "G". 
. . . . . . .  5% 30 Year Guaranteed Bonds.. 

49% 30 Year Guaranteed Gold Bonds.. 
2% 1927 Guaranteed Debenture Stock.. 
4%'7,,30 Year GuaranLeed Gold Bonds.. 
495% 40 Year Guaranteed Gold Bonds.. 
5% 40 Year Guaranteed Gold Bands.. . .  
5% 40Year Guaranteed Gold Bonds.. . . .  

1875 to 1883 
1858 to 1876 
1883 to 1918 
July 31, 1884 
1884 to 1909 
Oct. 1, 1920 
Se t. 1, 1921 
~ u P y  1, 1905 
July 1. 1914 
July 29, 1903 
March, 1910 
1914 to 1918 
Dec. 1, 1920 
July 1, 1921 
Feb. 15, 1925 
Mar. 22, 1911 
Dec. 8. 1911 
Aug. 1. 1923 
Feb. 1, 1924 
Se t. 15, 1924 
J& 1, 1926 
July 1, 1927 
Dec. 1, 1928 
July 1, 1929 
Oct. 1, 1929 
Feb. 1, 1930 
June 15, 1930 
Feb. 1, 1931 
Sept. 1, 1931 

. . . . . . . . . . . . . .  

Perpetual.. .. 
.. Perpetual.. 

Perpetual.. .. 
Perpetual.. . .  

.. Perpetual.. 
Oct. 1, 1940 
Sept. 1, 1936 
Jan. 1, 1962 
Jan. 1,1902 
July 10, 1953 
July 20, 1958 
Sept. 1,1934 
Dec. 1, 1940 
July 1,1946 
Feb. 15, 1935 
May 4, 1960 
May 19, 1961 
Ser. 1, 8, '38 
Feb 1, 1954 
Sept. 15,1954 
By Tenders.. 
July 1,1957 
Dec. 1, 1968 
July 1, 1969 
Oct. 1. 1969 
Feb. 1, 1970 
June 15, 1955 
Feb. 1, 1956 
Sept. 1, 1951 

. . . . . . . . . . . .  

. .  5% 40 Year Gual-anteed Gold Bonds.. 
4%% 25 Year Guaranteed Gold Bonds.. 
495% 25 Year Guaranteed Gold Bonds.. 
4?4% 20 Year Guaranteed Gold Bonds.. 

Total Issues guaranteed by Dominion Government 

GUARANTEED BY PROVINCE OF ONTARIO: 
3%% 1st Mortgage Debenture Stock.. C.N.O. 1906 and 1908 1936 and 1938 

GUARANTEED BY PROVINCE OF MANITOBA: 

4% Winnipeg Terminal Bonds.. ..... Can. Nor July 1, 1909 

4% 1st Mortgage Bonds.. ........... G.T.P.B.L.. 
. ... 4% 1st Mortgage Debenturestock. Can. Nor.. 

May 1, 1909 
June 12. 1909 

Jan. 22.1939 
Jan. 23,1939 

........... 4% 1st Mortgage Bonds.. G.T.P.B.L.. 
4% 1st Mortgage Bonds.. ........... G.T.P.B.L.. 

. . . .  4% 1st Mortgage Debenturestock. Can. Nor.. 
... 495Y0 lit Mtgtge. Deb. Stock and Bonds C.N.W.. 
. . .  495% 1st Mtge. Deb. Stock and Bonds C.N.W.. 

May 1. 1912 
May 1. 1909 
June 10, 1909 
March, 1914 
Feb. 1914 

Feb. 15, 1942 
Feb. 25, 1939 
Feb. 25, 1939 
Oct. 22, 1943 
Feb. 16, 1942 

GUARANTEED BY PROVINCE OF BRITISH COLUMBIA: 

4% 1st Mortgage Debenture Stock. . .  C.N.P.. .... .... ... 4$5.i% Terminal Debenture Stock.. C.N.P.. 
Nov. 16, 1911 
1913 & 1914 

April 2, 1950 
April 2. 1950 

Total Issues guaranteed by Provincial Governments 

Carried forward. . . . . . . . . . . . . . . . . . . . . . . . . . .  



FUNDED DEBT-PRINCIPAL AND INTEREST (Continued) 

NAME OF SECURITY Issuing 
Company 

UNGUARANTEED (by Provinces or DOMINION): 

EQUIPMENT TRUST ISSUES: 

.................. 
"U.S.R.A.". . . . . . . . . . . . . . .  .. <' E" . . . . . . . . . . . . . . . . . . .  

% "  "F" ..................... 
% " "H" ..................... 
%;: y" ...................... 

..................... K" 
"G.T.W? . . . . . . . . . . . . . . . .  

' 8  # '  C.V.R." . . . . . . . . . . . . . . . . .  

G.T.R ...... 
G.T.W ...... 
Can . Nor .... 
G.T.R ...... 
Can . Nat .... 
Can . Nat .... 
Can . Nat .... 
G.T.W. ..... 
C.V ......... 
Can . Nat .... 

Total Equipment Trust Issues . . . . . . . . . . . . . .  
............. 

...... 4% Canada Atlantic 1st Mtge . Bonds . G.T.R 

...... 7% Wellington, Grey & Bruce Bonds . G.T.R 

...... . . 6% Northern Railway 3rd Pref Bonds G.T.R 
.... ........... 3%% 1st Mortgage Bonds N.E.Elev . ... 4% 1st Mortgage Bonds ............. Port Elev . .. 4% 1st Mortgage Bonds . . . . . . . . . . . .  Pem South 

...... 4% 2nd Mort . Bonds Prairie "A" ..... G.T.P. ....... 4% 2nd Mort . Bonds Mountain "B" .. G.T.P 
....... . ... 4% list Mort Bonds Lake Superior G.T.P . .... 4% Perpetual Con . Debenture Stock . .  Can Nor 
..... . .. 4% Perpetual Con Debenture Stock C.N.O. ...... 5% 1st Mortgage Bonds ............. C.0.R 

....... . .  . 4% Perpetual Con Debenture Stock C.N.Q 
... 4% lit Mortgage Gold Bonds ........ G.N. of C 
.. 1st Mortgage Perp . Deb . Stock ... Q.&L.St.J. 

4% 1st Mortgage Debenture Stock .... Q.L.L. & S ... 
5% 1st Mortgage Rent Charge Bonds . M.R.T. & T . 
5% 1st Mortgage Bonds ............. C.N.C.&O.D. 

. . .  .... 4% 1st Mortgage Debenture Stock D.W. & P 
4% 1st Mortgage Bonds . . . . . . . . . . . .  G.T.W ...... 

...... 4%% 1st Mortgage Series "A" Bonds G.T.W 
5% 1st Mortgage Bonds ............. G.T.Jct. .... 
434% 1st Mortgage S.F. Gold Bonds .. N.T.R.B.L . .  

..... . ..... 47, Indebtedness of S.S. & C Co C.V.Rly . .... ........ 4% 1st Mortgage Gold Bonds M & P.L . . . .  . . . .... 334% 1st . Mtge Guar Deb Bonds H & S.W 
4% 1st Mortgage Debenture Stock .... St . J . & Q . . .  
5% Indebtedness to Prov . of N . B .... Can . Nat .... 

.... 4% Fin t  Mortgage Bonds ........... M.W. Co 
5% 1st Mtge . Sinking Fund Gold Bonds R.&R.C.Co .. 

...... Indebtedness t o  State of Michigan .... G.T.W 

Total Other Issues .......................... 

Date 
of 

Issue 

Jan . 15. 1920 
Jan . 15. 1920 
May 1. 1920 
Feb . 1. 1921 
July 1. 1924 
May 1. 1927 
May 1. 1929 
Dec.l4,1929 
Dec.14 1929 
June 1. 1930 

Jan . 1. 1905 
July 1 . 1869 
1868 
July 1. 1901 
Jan . 1. 1897 
Sept . 1. 1906 
April 1. 1905 
April 1. 1905 
April 1. 1905 
1903 to 1912 
June21. 1909 
Jan . 1. 1909 

June 1; 1912 
Oct.17,1906 
Apr . 15. 1918 
Jan . 1. 1916 
May 1. 1910 
Nov.30.1900 
Jan . 1. 1930 
Jan . 1. 1884 
Dec.23.1927 
Aug.27,1858 
Oct . 1 . 1900 
Oct . 1. 1912 
May 1912 
Sept.3.1929 
April 1.1906 
April 1. 1908 
July 20. 1927 

Date Principal Interest 
of Outstanding Accrued 

Maturity a t  Dec . 31. 1933 1933 

Jan . 1. 1955 
By Drawings 
Perpetual ... 
Ser . 1.7. '41 
Ser . 1. 1. '37 
Sept . 1. 1956 
April 1. 1955 
April 1. 1955 
April 1. 1955 
Peroetual .... 

.... ~erbe tua l  
Jan . 1. 1934 
Perpetual .... 
Oct . 1. 1934 
Perpetual .... 
July 1. 1936 
April 15. 1970 
Jan . 1. 1936 
June 1. 1939 
July) 1. 1950 
Jan . 1. 1980 
Jan . 1. 1934 
Oct . 1. 1955 
Optional ..... 
Oct . 1 . 1950 
Sept . 30. 1942 
Junp 1. 1962 
vanous . . . . .  
April 1. 1936 
April 1. 1938 
Serially 1940 

......... 
210,014.76 
140. 410. 00 
170,100.14 
200,829.02 
54.867.17 
68. 750 . 00 

280,199.89 
438,576.64 

18,000.00 
2,129.60 

120,192.14 
6,234.61 
8. 000 . 00 

155. 645 . 00 
109.119.10 
90,701.13 

Separately 
Optd . Prop's . 
No Interest 

Total Debt held by Public (including therein $21,868,095.62 par value held in 
Special Funds and Accounts) as per Balance Sheet ..................... $1.255.302.155.00 $56.465.426.58 

N m :  These obligations are stated in Canadian currency-Sterling and 
United States currencies being converted a t  the par of exchange . 



LOANS FROM DOMINION OF CANADA 

Principal Outstanding 
a t  December 31, 1933 

.NADIAN NORTHERN RAILWAY: ..................... 3%% Loan, Chap. 6,1911.. ....................... 4% Loan, Chap. 20,1914. 
....................... 5 %  Loan. Cham 4. l9l5..  ," . . .  ...................... 6% Loan, Chap. 29, 1916.. ...................... 6% Loan, Chap. 24, 1917.. 
...................... 6% Loan, Vote 110, 1918.. 
...................... 6% Loan, Vote 108, 1919.. 

6 %  Loan. Vote 127. 1920.. ...................... ." ...................... 6% ~ o a n ;  Vote 126; 1921.. 
....................... 6Yo Loan, Vote 136, 1922. 

6% Loan, 1918 War Measures Act ............... 

GRAND TRUNK RAILWAY: 
6% Loan, Vote 478, 1920.. ...................... $25,M)0,000 .OO 
6% Loan, Vote 126, 1921. ....................... 55,293,435.18 
6% Loan, Vote 137, 1922.. ...................... 23,288,747.15 
4% Loan to G.T.P. Rly., Chap. 23,1913.. ........ 15,000,000.00 118,582.182.33 

GRAND TRUNK PAC~FIC RAILWAY: 
......................... 6% Loan, Chap. 4,1915 

..................... 3% Bonds, Chap. 24,1913.. ...................... 6% Loan, Vote 441, 1916.. ....................... 6% Loan. Vote 444, 1917. 
....................... 6% Loan, Vote 110, 1918. 

Receiver Account O.C. 26th March, 1919.. ........ 
Interest guaranteed by Dominion of Canada.. ..... 
Interest guaranteed by Provinces of Aka. & Sask.. . 

...................... 6% Loan, Chap. 38, 1918.. ....................... 6% Loan, Vote 96, 1919.. ........................ 6% Loan, Vote 115, 1920 ....................... 6% Loan, Vote 113, 1921. ........ ............ 6% Loan, Vote 115, 1922.. :. 

CANADIAN NATIONAL RAILWAY: 
6% Loan, Vote 139, 1923. ....................... 

...................... 5% Loan, Vote 137, 1924.. 

...................... 5% Loan, Vote 377, 1925.. 
....................... 5% Loan, Vote 372, 1926. 
...................... 5% Loan, Vote 336, 1929.. 

...... 5% & 5%% Loan, Chaps. 22, 1931, 6, 1932.. 

Interest on $53,422,661.67 ttdvancedfar 1932 deficit, 
@l 5x74 to  March 31, 1933.. ................... 

5%% Loan, Chap. 25.1932.. .................... 
4x75 Loan, Chap. 34, 1933.. . . . . . . . . . . . . . . . . . . . . .  

Accrued 
Interest 

1933 



DOMINION GOVERNMENT GUARANTEED SECURITIES 
Outstanding 

Name of Security Issued by Issued Retired Dec. 31, 1933 

Perpetual Debenture Stock..  . . . . . . . . . . . . . . . . . .  .G.T.R. 
. . . . . . . . . . .  G.W. Perp. Deb. Stock and Bonds..  .G.T.R. 

~ i n k n g  Fund Gold Deb. Bonds . . . . . . . . . . . . . . . .  G.T.R. 
Sinking Fund Gold Deb. Bonds.. . . . . . . . . . . . . .  G.T.R. 

. . . . . . . . . . .  1st Mtge. Bonds (ex. Govt. Holdings) .G.T.P. 
Sterlinc Bonds.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  .G.T.P. -~~~~~~~ n - ~  ~ 

1st Mortgage Debenture Stock.. . . . . . . . . . . . . . . . .  .Can. Nor. 
1st Mortaase Debenture Stack.. . . . . . . . . . . . . . . . .  .Can. Nor. 

~ e lit Mortgage Debenture Stock.. . . . . . . . . . . . . . . . . .  C.N.A. 
1st Mortgage Debenture Stock.. . . . . . . . . . . . . . . . .  C.N.O. 
3 year Secured Notes-1922.. . . . . . . . . . . . . . . . .  .Can. Nor. 
3 and 5 year Secured Notes-192S24.. . . . . . . . . .  C a n .  Nor. 
3 year Notes-1925.. . . . . . . . . . . . . . . . . . . . . . . . . .  .Can. Nor. 

................ Total issued prior to Jan. 1, 1923.. $459,445,931.91 

5 46 ;&r Guaranteed Gold Bonds.. . . . . . . . . . . . . . .  .Can. Nat. 

4%'" 3 ykar Guaranteed Gold Note+1927.. . . . . . . . . .  .Can. Nat. 
4%% 5 year Guaranteed Gold Bonds-19'30.. . . . . . . . . .  .Can. Nat. 

Total issued 1923-1933.. . . . . . . . . . . . . . . . . . . . . . . .  5596,427,098.23 

$1,055,873,030.11 $92,880,454.42* $962,992,575.69 

'Includes 511,573,028.40 retired prior to January 1, 1923. 



INVESTMENTS IN AFFILIATED COMPANIES 

COMPANY 

"A"-Smras.  

Amount Owned 
Amount by 

Outstanding Can. Nat. System 

- ... 
Atlantic and St. lawrence Rail Road Company . . . . . . . . . .  t5.4h0.700.CKl W t :I:< 
Thc llelt Railway Company of Chicago.. . . . . . .  . . . . . . . . .  :1.120.000 00 210.1JIXI (XI 
Canadian Airwap,  rLimitc<l, (no rar value). . 12'1.753 shares 10.0~1l1 sliwei 
Canndinn (;ovcr~,mmt hler:larnr \larine. LimiteJ.. 1 11,700.00 1,711Il II iJ  
Chirnso 8 \\\czreru Inrli.trt:t Railroad Company.. . . . . . .  5,000,00000 1,111111 1100.0~ 
The IJvrr.ir & 'I'trlcJ., 3 ~ r e  I ine Itailroad Comnnnv. R I I I I I I  nnn no I 5n11 MI ( Y I  . , . , ... , ........ -, ... , ...... 
Detroit Terminal Railroad Comnanv.. ............................. 2.000.000.00 1.000.000.00 
Northern Alberta Railways Con&ny.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  '625;000 .OO '312;500.00 
The Ontario Car Ferry Company (Limited). . . . . . . . . . . . . . . . . . . . . . .  500,000 .00 250.000 .OO 
Public Markets Limited. ..... :. .................................. 1,150,000.00 575.000 .OO 

. . . . . . . . . . . . . . .  Railwav Exoress Aeencv. Incormrated (no nar value) 1.000 7 shares .......... . . - . .  . . -, ~~~~~~ -- 

The Toronto Terminals Railway Company.. . . . . . . . . . . . . . . . . . . . . . . .  50.000 .OO 25,WO.OO 
The Toledo Terminal Railroad Company.. . . . . . . . . . . . . . . . . . . . . . . . . .  4.000.000.00 387.200 .OO 

Atlantic and St. Lawrence Rail Road Company.. ................... $3,000,W0.00 $3,000,000.00 
The Detroit &Toledo Shore Line R.R. Co. First Mortgage Bonds.. ... 3,000,000.00 587,000 .00 
Northern Alberta Railways Co. First Morteam Bonds.. ............. 13.970.000.00 6.9R6.000 00 ............ 
The Toronto Terminals Railway Company,-Fkt M o r t ~ a ~ e  Bonds. .... 23:724:800.00 11.862.400.00 

Railway Express Agency. Incorporated.. . . . . . . . . . . . . . . . . . . . . . . . . . .  
The Toronto Terminals Railway Company. . . . . . . . . . . . . . . . . . . . . . . . .  

Total per Balance Sheet 

B w k  Valrie 

MAJOR CONTINGENT LIABILITIES IN RESPECT OF AFFILIATED COMPANIES 

NORTHERN ALBERTA RAILWAYS 
Under agreement of purchase dated 6th February, 1929, Canadian National Railway Company became liable for one half of ihe 

purchase consideration. This obligation was later assumed by Northern Alberta Railways Company which took title to the property. 
The future commitment of the Canadian National Railway Company is $7,500,000. 
THE DETROIT & TOLEDO SAORE LINE RAILROAD COMPANY 

Assumed by Grand Trunk Western Railroad Company as joint and several guarantor by indorsement of principal and interest 
of $3,000,000 First Mortgage 4% 50 year Gold Bonds due 1953. 
THE TOLEDO TERMINAL RAILROAD COMPANY 

Assumed by Grand Trunk Western Railroad Company in respect of 85,800,000 First Mortgage 4?4% 50 year Gold Bonds due 
1957. The guarantee is as to  inlerest only and is severally and not jointly. G.T.W. proportion is 9.68%. 
CHICAGO AND WESTERN INDIANA RAILROAD COMPANY 

Assumed by Grand Trunk Western Railroad Company pursuant to  joint supplemental lease dated July 1, 1902, between Grand 
Trunk Western Railway Company and four other proprietary companies. Obligation is for repayment of principal of bonds a t  their 
maturity, and of interest as it falls due by way of annual rentals. The Grand Trunk Western's obligation is for one-fifth of the bonds 
issued for "common" property and the entire amount of bonds issued for its "exclusive" property. The bonds are Consolidated 
hlortgage 50 year 4Y0 Bonds due 1952and the amounts outstanding a t  December 31st, 1933, were:- 

Issued for "common" property ................................. 
' r  ,' $39,973,019.39 

G.T.W. "exclusive" property.. . . . . . . . . . . . . . . . . . . . . . . . .  252,535.36 
Assumed by Grand Trunk Western Railroad Company pursuant t o  joint supplemental lease dated January 28th, 1925, between 

Grand Trunk Western Railway Company and other proprietary companies. Oliligation is to  pay as rental sinking fund payments 
suflicient to  retire bonds a t  nlaturity and interest as il falls due. The Grand Trunk Western's proportion is one-fifth. The bonds are 
First and Refunding Mortgage 5?4% 50 year Gold Bonds due 1962 and the amount outstanding a t  December 31, 1933, is $25,740,000. 

 NOTE^^ the contingent liabilities named it is anticipated the Canadian National will be called upon for cash outlay in the case 
of Northern Alberta Railways only. 



SCHEDULE OF COMPANIES COMPRISING THE CANADIAN NATIONAL 
RAILWAY SYSTEM 

Capital Held by Owned by Government 
NAME OF ISSUING COMPANY Stock System Owned by Publu 

........................ CANADIAN NATIONAL RAILWAY COMPANY.. 
.............................. 'Canada Atlantic Transit Company.. 

'Canada Atlantic Transit Company of U.S.. ........................ 
............................... The Canadian Express Company.. 

Canadian National Land Settlement Asmiation.. .................. 
'Canadian National Railways (France). ............................ 
Canadian National Rolling Stock Limited.. ........................ 
Canadian National Railways Trust Company.. .................... 

*Canadian National Transportation Limited. ....................... 
The Champlain and St. Lawrence Rarlroad Company.. ............. 

*Chicago, New York and Boston Refrigerator Company.. ............ 
Cincinnati, Saginaw and Mackinaw Rail Road Company.. ........... 

................................. *Consolidated Land Corporation.. 
................... The Grand Trunk Junction Railway Company.. 

Grand Trunk Western Railroad Company (Common). .............. 
Grand Trunk Western Railroad Company (Preferred). .............. 

..................................... 'Industrial Land Company.. 
................................. International Bridge Company.. 

The Maganetawan River Railway Company.. ..................... 
.......................... Manitoba Northern Railway Company.. 

'Montreal Fruit & Produce Terminal Company, Limited.. ........... 
*Montreal and Southern Counties Railway Company.. .............. 

........................... 'The Montreal Stock Yards Company.. 
........................... 'The Montreal Warehousing Company.. 

*Muskegon Railway and Navigation Company.. .................... 
'National Terminals of Canada, Limited.. ......................... 
National Transcontinental Railway Branch Lines Company.. ...... 

............................... New England Elevator Company.. 
................................ 'The Oshawa Railway Company.. 

....................... The Ottawa Terminals Railway Company.. 
The Pembroke Southern Railway Company.. ...................... 

................................... Portland Elevator Company.. ....................................... *Prince Charles, Lim~ted.. ........................................ 'Prince David, Limited.. 
*Prince George, Limited.. ........................................ 
*PrinceHenry.Limited .......................................... ............................................ 'Prince John, Limited 

........................................ 'Prince Robert, Limited.. 
'Prince Rupert, Limited.. ........................................ 
'Prince William, Limited.. ....................................... 
*Rail & River Coal Company.. ................................... 

..................................... St. Clair Tunnel Company.. 
....................... *The Thousand Islands Railway Company.. 
....................... The Toronto Belt Line Railway Company.. 

The United States and Canada,Rail Road Company.. .............. 
Vermont and Province Line Radroad Company.. .................. 
Total Canadian National Railway Group.. ........................ 
BE CANADIAN NORTHERN RAILWAY COMPANY.. ................... 

............................. The Bay of Quint6 Railway Company 
The Bessemer and Barry's Bay Railway Company.. ................ 
The Canadian Northern Alberta Railway Company.. ............... 
The Canadian Northern Railway Express Company, Limited.. . . . . . .  

................. Canadian Northern Manitoba Railway Company.. 
The Canadian Nmthern Ontario Railway Company.. ............... 

.................... Canadian Northern Pacific Railway Company.. 
The Canadian Northern Quebec Railway Company.. ............... 

............................. *Canadian National Realties, Limited 
......................... Canadian Northern Steamships, Llmited. 

The Canadian Northern Coal and Ore Dock Company, Limited.. .... 
........................... *Canadian National Electric Ra~lways.. 
........................... Canadian National Express Company.. 

.................. Canadian Northern System Terminals (Limited). 
......................... Canadian National Telegraph C?mpany.. 

.................. Canadian Northern Western Radway Company.. 
.................................. The Central Ontario Railway.. 

........................ *Continental Realty & Holding Company.. 
.................... *The Dalhousie Navigation Company, Limited.. 

Carried forward. ............................................ 



SCHEDULE OF COMPANIES COMPRISING THE CANADIAN NATIONAL 
RAILWAY SYSTEM-Continued 

NAME OF ISSUING COMPANY Capital 
Stock 

.......................................... Brought forward.. 
Duluth, Winnipeg and Pacific Railroad Company.. . . . . . . . . . . . . . . . . .  
Duluth, Winnipeg and Pacific Railway Company.. ................. 

........................... 'Duluth and Virginia Realty Company.. 
.............. Duluth, Rainy Lake & Winnipeg Railway Company.. 

......... The Great North Western Telegraph Company of Canada.. 
The Great Nomh Western Telegraph Company of Canada (held in 

earow). ................................................... 
The Halifax and South Western Railway Company.. ............... 

. . . . . . . . . . . .  The Irondale, Bancroft and Ottawa Railway Company.. 
. . . . . . . . . . . . . . . . . .  The James Bay and Eastern Railway Company., 

The Lake Superior Terminals Company Limited.. . . . . . . . . . . . . . . . . . .  
........................................ *Market Gardens Limited 

. . . . . . . . . . . . . . . . . . . .  The Marmora Railway and Mining Company.. 
. . . . . . . . . . . . . . . .  The Minnesota and Manitoba Railroad Company.. 

.................... The Minnesota and Ontario Bridge Company.. 
Mount Royal Tunnel and Terminal Company. Limited.. ............ 

. . . . . . .  "The Niagara, St. Catharine3 and Toronto Railway Company. 
*The Niaeara. St. Catharines and Toronto Navieation Conmanv . . 

(LimiGd) .................................... .. .............. 
The Quebec and Lake St. John Railway Company.. . . . . . . . . . . . . . . .  
The-Qu'Appelle, Long Lake and Saskatchewan R a h a d  and S~eamboat 

Company ................................................... 
. . . . . . . . . . . . . . . . . . . . . . . . . . .  St. Boniface Western Land Company.. 

.............. The St. Charles and Huron River Railway Company.. 
The Winnipeg Land Company Limited.. .......................... 

Total Canadian Northern Railway Group.. 

Held by Owned by Government 
System Owned by Public 

THE GRAND TRUNK PACIFIC RAILWAY COMPANY.. . . . . . . . . . . . . . . . . .  $24,942.000.00 $24,942,000.00 
The Grand Trunk Pacific Rranch Lines Company.. . . . . . . . . . . . . . . . .  1,002,000.00 1,002,000.00 
The Grand Trunk Pacific Saskatchewan Railway Company.. . . . . . . .  200,000 .OO 200,000 .OO 

*The Grand Trunk Pacific Development Company, Limited.. . . .  a.000.000 .OO 3,000,000 .OO 
'Canadian National Steamship Company, Limited.. . . . . . . . . . . . . . . . . .  15,000.00 15,000.00 
*Grand Trunk Pacific Terminal Elevator Company, (Limited). . . . . . . .  501.000.00 501,0W.00 
*Grand Trunk Pacific Dock Commnv. of Seattle.. .................. 150.000 .OO 150.000 .OO . . .  

Total Grand Trunk Pacific Railway Group.. ................... $29,810,000.00 $29,810,000.00 

CENTRAL VERMONT RAILWAY, INC.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $10,000,000.00 910,000,000.00 
'Central Vermont Transportation Company.. . . . . . . . . . . . . . . . . . . . . . .  200,000 .OO 200,000 .OO 

..................................... *The Centmont Corporation.. 976,200 .OO 976,200 .OO 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  'Bethel Granite Railway Company.. 25,000 .OO 25.000 .OO 

..................................... 'Brooksay Realty Company.. 2,000 .OO 2.000 .OO 
Montreal and Province Line Railway Company.. . . . . . . . . . . . . . . . . . .  1,000,000.00 1.000,000.00 

............ The Montreal and Vermont Junction Railway Contpany 197,300.00 197,300.00 
The Stanstead, SheRord and Chambly Railroad Company . . . . . . . . . . .  608,333.33 608,333.33 

Total Central Vermont Railway Group.. ....................... $13,008,833.33 $13,008,833.33 

SUMMARY 
Canadian National Railway Group.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5240,400,420.70 174,535,367 .OO $165,865,053.70 
Canadian Northern Railway Group. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  183,426,625.00 79,078,115.00 101,348,510.00 
Grand Trunk Pacific Railwav Grouo.. ............................ 29.810.000.00 29.810.000.00 
Central Vermont Railway G~ouP..  ................................ 13;008;833.33 13:008;833.33 

*The accounts of Companies indicated (*) are includible in the System Income Account a s  "Separately Operated Properties." 
t o n e  certificate for $180,424,327.70 of the Company's Capital Stock is issued in the name df His Majesty as  rep&senting 

$165,627,738.70 of Grand Trunk Stock previously held by the Public and $14,796,589 previously held in that Company's treasury. 
R$265,028,338.70 of thisamount is owned by the Dominion of Canada, $4,585,225 .00 by the Public. 



STATEMENT OF REVENUE TONNAGE BY COMMODITIES FOR YEARS 1933-1932 

Year Year 
1933 1932 

Increase or 
Dccreasc 

Tons 
AoRlcUL.TuRAL PRODUCTS: 

Wheat ................................................. 4.131. 944 
Corn .................................................. 367.707 

Tons Tons Percents 

Oats ................................................... 486;809 
Badey ................................................. 217. 885 
Rye .................................................... 37. 888 
Flaxseed ................................................ 23. 706 

............................................ Other Grain 35. 366 
Flour .................................................. 648. 589 
Other Mill Products ..................................... 847. 992 

.......................................... Hay and Straw 143. 114 
Cotton ................................................. 48. 466 

.......................................... Apples (Fresh) 110. 778 
...................................... OtherFruit(Fresh) 183. 713 

Potatoes ................................................ 169. 582 ................................... Other Fresh Vegetables 133. 062 
.............................. Other Agricultural Products 461. 922 

Total .............................................. 8.048. 523 

ANIMAL PRODUCTS: 
Horses ................................................ 20. 615 

....................................... Cattle and Calves 204. 062 
Sheep ................................................. 20.847 
Hogs ................................................... 123. 560 ................................... Dressed Meats (Fresh) 193. 826 .................... Dressed Meats (Cured. Salted. Canned) 49. 903 .................... Other Packing House Products (Edible) 84. 843 
Poultry ................................................ 26. 274 
Eggs 41. 839 
Butter .................................................. 62. 059 
Cheese ................................................... 27. 514 
Wool ................................................... 20. 027 

....................................... Hides and Leather 55. 857 ...................... Other Animal Products (Non-Edible) 32. 069 

Total .............................................. 963. 295 

MINE PRODUCTS: ......................................... Anthracite Coal ........................................ Bituminous Coal 
Lignite Coal ............................................ 
Coke ................................................... 
Iron Ores ............................................... 

.............................. Copper Ore and Concentrates 
.............................. Other Ores and Concentrates .... Base Bullion, Matte. Pig and Ingot (Non-ferrous Metals) 

SandandGravel ........................................ 
......................... Stone (Crushed. Ground. Broken) .......................... Slate. Dimension or Block Stone 

......................................... Crude Petroleum 
As halt (Natural. By Product Petroleum) 
saf; ................ : .................................... 

.................................... Other Mine Products 

Total ........................................... 
FOREST PRODUCTS: .............................. Logs. Posts, Polea and Piling 

Cordwood and Other Firewood ............................ ~ ~~ . 

Ties ................................................... 
Pulpwmd .............................................. 
Lumber. Timber. Box. Crate and Cooperage Material ....... 

................................... Other Forest Products 

Total .............................................. 3.561. 597 3.546. 394 15. 203 .43 
-- 



REVENUE TONNAGE BY COMMODITIES-Continued 

Year 
1933 

Tons 

MANuPACTURES AND M~SCELLANE~US: 
Gasol~ne ............................................... 941. 385 
Petroleum. Oils and Petroleum Products (except Asphalt and 

Gasalme) .......................................... 512. 470 

... Iron. Pip, and llloorra . . . . . . . . . . .  . . . . . . . . . .  7 t 8 . 5  I 
Rails nnd Fastenin@ . . . . . . . . . . . . . . . . . . . . . . . . . . . .  111. 3 1 1  
Irdln altd Strcl I I I I .  . . . .  47 I. 71.1 
~ ~ . . . . .  
Castines . Machinery and Boilers .......................... 55. 297 . 
Cement ................................................ 

................................. Brick and Artificial Stone 
........................................ Lime and Plaster 

................................ Sewer Pipe and Drain Tile 
Agricultural Implements and Vehicles other than Autos ...... 

.................. Automobiles, Auto Trucks and Auto Parts 
Houqehold Gmds and Settlers' Effects . . . . . . . . . . . . . . . . . . . . .  
Furniture .............................................. 

........................................ Liquor Beverages 
...................................... Fertilizers, all kinds 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Newsprint Paper 
Other Paper . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

............. P a ~ e r  Board . Puloboard and Wallboard (Paper) 
. . ............................ Fish (fresh. frozen. cured. etc.) 

Canned Goods (all canned food products except Meats) . . . . . . .  
Other Manufactures and Miscellaneous ..................... 
Merchandise (all L.C.L. Freizht) . . . . . . . . . . . . . . . . . . . . . . . . . .  

Year 
1932 

Tons 

Increase or 
Decrease 

Tons Percents 

-. .. 
Total .............................................. 8,905, 393 8,760, 483 144, 910 1.65 

..... Grand Total 



DETAILS OF RAILWAY EQUIPMENT 

December Additions Retirements Conversions December 
LOCOMO~VES: 31.1932 During Year During Year During Year 31 . 1933 

Added Retired 
Passenger-Freight ..................... 2.515 18 2. 497 
Switching .............................. 556 2 554 
Electric Locomotives . . . . . . . . . . . . . . . . . . . .  15 15 
Oil Electric ............................ 4 4 - 

Total ............................. 3. 090 20 3. 070 

Box Cars .............................. 
Flat Cars .............................. 

............................. Stock Cars 
.............................. Coal Cars 

Tank Cars ............................. 
Refrigerator Cars ....................... 

. . . . . . . . . . . . . . . . . . . . . . . . . .  Caboose Cars 
. . . . . . . . . . . .  Other Cars in Freight Service 

Total ............................. 
Passencen EQUIPMENT: 

First Class Cars ......................... 954 3 6 945 
Second Class Cars ...................... 223 223 
Combination Cars ...................... 381 1 3 1 382 
Immigrant Cars ........................ 364 2 362 
Dining Cars ............................ 103 103 
Parlor Cars ............................ 163 1 1 163 
Sleeping Cars .......................... 349 349 
Postal Cars ............................ 65 1 64 
Baggage and Express Cars ............... 940 1 1 1 948 
Unit Cars .............................. 61 3 58 
Ocher Cars in Passenger Service . . . . . . . . . .  148 148 

Total ............................. 3. 760 10 5 10 3. 745 

Vx'ORK EQUIPMENT: 

Unit Cars (Track Inspection) ............ 1 1 
Business Cars ........................... 79 79 
All Other Cars in Company's Service ..... 7. 810 232 339 1 7. 916 

Total ............................. 7. 890 232 339 1 7. 996 

FLOATING EQUIP~XENT: 

Motor Ship ............................ 1 1 
Car Ferries ............................ 11 11 
Barges ................................ 8 1 7 
Tugs .................................. 6 6 
Work ................................. 3 3 



Class of Service 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Freight. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Passenger. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Mixed. 

Unit Cars.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Train Switching.. . . . . . . . . . . . . . . . . . . . . . . . . .  
Yard Switchine. Freiaht . . . . . . . . . . . . . . . . . . . .  -. - 

" Passenger . . . . . . . . . . . . . . . . . . .  

Total Transportation.. . . . . . . . . . . . . . . .  : . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Work.. 

. . . . . . . . . . . . . . . . .  Grand Total. .  

STATISTICS OF RAIL-LINE OPERATION 

TRAIN MILEAGE LOCOMOTIVE MILEAGE 
Total Locomotive 

Principal 
1933 1932 1933 1932 

Class of Service 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  Freight Train. 
Mixed Train.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Special Train..  . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . .  Other Transportation.. 

. . . . . . . . . . . . . . . . . . . . .  Total Transportation.. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Work. 

Grand Total. .  ... 

Helper 
1933 1932 

FREIGHT TRAIN CAR MILEAGE 

Loaded Empty Total Loaded and Empty 
1933 1932 1933 1932 1933 1932 

495,726,844 529,962,172 253,225,587 282,148,476 748,952,431 812,110,648 
23,854,247 22,584,585 10,775,744 10,414,796 34,629,991 32,999.381 

101,936 135,023 40 1,416 101,976 136,439 
5,566,445 5,965,566 4,164,921 4,354,520 9,731,366 10,320,086 

525,249,472 558,647,346 268,166,292 296,919,208 793,415,764 855,566,554 
475.260 378,936 405,978 338,586 881.238 717,522 

525,724,732 559,026,282 268,572,270 297,257,794 794,297,002 856,284,076 

Light 
1933 1932 

Caboose 
1933 1932 

18,990,697 20,994,102 
1,442,449 1,402,336 

14,316 14.552 
620,695 504.138 

Mileage 
1933 1932 

Total Freiaht Train Car 
Mileage 

1933 1932 
767,943,128 833,104,75( 

36,072,440 34,401,71i 
116,292 150,991 

10.352.061 10.824.22' 

PASSENGER TRAIN CAR MILEAGE 

Sleeper, Parlor and Total Passenger Train Car 
Class of Service Passenger Observation Dining Other Mileage 

1933 1932 1933 1932 1933 1932 1933 1932 1933 1932 

Freight Train. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,861,117 3,153,741 121,206 115,387 17,711 9,746 3,179,897 3,324,777 6,179,931 6,603,651 
. . . . . . . . . . . . . . . . . . . . . . . . .  Passenger Train.. 34,249,020 36,430,163 32,852,935 35,932,365 4,342,264 5,232,446 38,634,793 42,791,342 110,079,012 120,386,316 

Mixed Train.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5,608,264 5,332,924 62i.039 574,118 1,081 1,025 3,749,813 3,142,998 9,986,197 9,051,065 
Special Train..  . . . . . . . . . . . . . . . . . . . . . . . . . . . .  42,126 53,803 28,623 12,347 4,835 47,311 14,524 122,895 80,674 
Unit Cars and Trailers. 2,699,184 2,734,594 154 458 184 . . . . . . . . . . . . . . . . . . . .  70 120,301 135.271 2,819,823 2,890,393 

. . . . . . . . . . . . . . .  All Transportation Services.. 45,459,711 47,725,225 33,629,957 36,634,675 4,366,075 5,243,287 45,732,115 49,408,912 129,187,858 139,012,099 
Work Service.. 22,513 27,170 18,700 11,519 ............................ 127 2,808 12,804 27,703 54,144 69.202 - 

........................... Grand Total 45,482,224 47,752,395 33,648,657 36,646,194 4,366,202 5,246,095 45,744.919 49,436,617 139,242,002 139,081,301 
N 
(0 



STATISTICS OF RAIL-LINE OPERATION 

Year Year 
1933 1932 

FBeIGET SERVICE: ......... Tons-Revenue Freight 
Tons-Non-Revenue Freieht ..... 

Ton-Total ................... 37.871. 201 40.726. 128 

Ton Miles-Total ............... 12.833.405. 964 13.996.707. 077 

PASSENGER SERVICE: 
Passengers Carried-Revenue .... 9.434. 812 10.364. 194 

....... Passenger Miles-Revenue 664.977. 117 686.127. 762 

REVENUES AND EXPENSES: ................ Freight Revenue 
.............. Passenger Revenue 

Passenger Service Train Revenue . 
............. Operating Revenues 
............. Operating Expenses 

......... Net Operating Revenues 

AVERAGES PER MILE OF ROAD: 
............. Freight Train Miles 

........... Passenger Train Miles 
Mixed Train Miles .............. . - ~ ~ ~ ~ -  

............. Special Train Miles 
TransportationServiceTrainMiles 
o r  I I . . . . . . . . . . . . . .  
I.o<omot i \  P .\lilt i-Transponation 

. . . . . . . .  Fre i~h t  service Car \ l i ! c s  
...... ~ a s G n e e r  Service Car Miles 

Freigh< Revenue ................ 
Passenger Service Train Revenue . 

............. Operating Revenues 
............. Operating Expenses 

......... Net Operating Revenues 
..... Ton Miles-Revenue Freight .......... Ton M i l e s A l l  Freight 

....... Passenger Miles-Revenue 

?RAGES PER TRAIN MILE: 
Loaded Freight Car Mile-Freight Trains . 
Loaded Freight Car Mile-Mixed Trains ... 
Empty Freight Car Miles-Freight Trains .. 
Empty Freight Car Miles-Mixed Trains . . .  
Ton Miles-Revenue Freight .............. 
Ton Miles-All Freight ................... 
Passenger Train Car Miles-PassengeiTrains 
Passenger Train Car Miles-Mixed Trains .. 
Revenue Passenger Miles ................. 
Freight Revenue ......................... 
Passenger Service Train Revenue . . . . . . . . . .  
Operating Revenues ...................... 
Operating Expenses . . . . . . . . . . . . . . . . . . . . . .  
Net Operating Revenues . . . . . . . . . . . . . . . . . .  

Train Miles-Passenger Trains . . . . . . . . . . . .  
Car Miles-Passenger Trains . . . . . . . . . . . . . .  
Train Miles-Mixed Trains . . . . . . . . . . . . . . .  
Car Miles-Mixed Trains . . . . . . . . . . . . . . . . .  
Train Miles-Special Trains . . . . . . . . . . . . . . .  
Car Mile-Special Trains . . . . . . . . . . . . . . . .  

Ton MileeRevenue Freight .............. 
Ton Miles-All Freight . . . . . . . . . . . . . . . . . . .  
Freight Revenue . . . . . . . . . . . . . . . . . . . . . . . . .  

Miles Hauled-Revenue Freight ........... 
Miles Hauled-Non-Revenue Freight ....... 
Miles Hauled-All Freight ................ 
Miles Carried-Revenue Passeneers ........ 
Revenue per Ton of Freight .... y .  . . . . . . . . .  
Revenue per Ton Mile of Freight .......... 
Revenue per Passenger .................... 
Revenue oer Passeneer Mile . . . . . . . . . . . . . . . .  
Operatinh Ratio . . .  . . . . . . . . . . . . . . . .  

Year 
1933 

Year 
1932 

25.09 
5.80 

13.41 
2.67 

522.45 
570.70 

6.81 
2.32 

34.50 
54.94 
$1.59 
$3.63 
$3.50 
$ . 1 3  

. 97 
38.41 

.98 
7.16 

.99 
11.05 

.88 
13.44 

22.86 
24.97 

$0.21614 

8.14 
$0.20475 

372.86 
185. 71 
343.68 
66.20 

$3.51155 
$0.00942 
$1.66524 
$0.02515 
96 34y0 



COMPARATIVE STATEMENT OF OPERATING REVENUE PAID IN LABOUR 
AND THE AVERAGE NUMBER OF EMPLOYEES 

% 
1933 1932 Increase or Increase or 

Decrease Decrease 
Gross Earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $148.519.742.43 $161.103.594.45 D.tl2.583.852.02 7.81 
Operating Labour . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  89.631.237.61 99.692.883.29 D . 10.061.645.68 10.09 
Ratio of Labour to Gross Earnings . . . . . . . . . . . . . . . . . .  60.35 61.88 D . 1.53 2.47 
Comparison of Payroll (including Betterments) ....... 95.632.076.00 106.911.608.00 D . 11.279.532.00 10.56 
Average Number of Employees ..................... 70. 625 76. 616 D . 5. 991 7.82 

COMPARATIVE STATE.MENT SHOWING DISTRIBUTION OF OPERATING RATIO 
AS RETWEEN LAROUR. FCEL AND WI'IIER EXPENSKS 

Labour .......................................... 60.35 61.88 D.1.53 2.47 
Fuel ............................................. 8.50 8.99 D . . 49 5.45 
OtherExpenses ................................... 27.31 25.47 1 1.84 7.22 

Total ........................................ 96.16 96.34 D . . 18 .19 

COMPARATIVE S'I'A'CEMENT SHOWIN(; DISTKIBUTIOK OF OPERATIN(; K.\'CIO 
OVER GENERAL ACCOLWS 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Maintenance of Way and Structures 
............................................................ Maintenance of Equipment 

Traffic ............................................................................... 
....................... .......................................... Transportation-Rail , 

.............................................................. Miscellaneous Operations 
General .............................................................................. 

.................................................. Transoortation for Investment-Credit 

Total ............................................................................ 96.16 96.34 

COMPARATIVE STATEMENT SHOWING DISTRIBUTION OF DOLLAR SPENT 
AS BETWEEN LABOUR. FUEL AND OTHER EXPENSES 

1933 1932 
Cents Cents 

Labour .............................................................................. 63 64 
Fuel ................................................................................. 9 9 
Other Expenses ....................................................................... 28 27 

Total .......................................................................... $1.00 $1.00 

COMPARATIVE STATEMENT SHOWING DISTRIBUTION OF DOLLAR SPENT 
OVERGENERALACCOUNTS 

1933 1932 ~~~~~ 

Cents Cents 
Maintenance of Way and Structures .................................................... 21 19 
Maintenance of Equipment ............................................................ 21 21 
Traffic ............................................................................... 

................................................................... Transportation-Rail 
Miscellaneous Owrations .............................................................. 
General .............................................................................. 5 

. 
5 

Transportation for 1nvestment.Credit . .................................................. 

Total ............................................................................ $1.00 $1.00 
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