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Canadian Car 82 Foundry Company, Limited 
and Canadian Steel Foundries, Limited 

and Other Associated Companies 

CONSOLIDATED STATEMENT OF SURPLUS AND 
PROFITS, SEPTEMBER 30, 1932 

Combined net loss from operations far the Fiscal Year ending 
September 30, 1932, after taking credit for Reserves not 
required, but before providing for Depreciation. .......... $913,193.46 

Less 

Interest earned n e t . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  183,156.25 

Loss for the Fiscal Year. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  730.03721 

Surplus at September 30, 1931 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6,055.047.89 

S 5,325,010.68 

DEDUCT 

Dividends Declared: 

$1.75 per share on Preference Stock.. . . . .  $525,000.00 

.99 per share on Ordinary Stock.. . . . . .  362,142.00 887.142.00 

SURPLUS carried forward September 30, 1932. . . . . . . . . . . . . . .  $ 4,437,868.68 



CANADIAN CAR & FOUNDRY COMPANY, LIMITED 
AND CANADIAN STEEL FOUNDRIES, LIMITED AND OTHl3R ASSOCIATED COMPANIES 

CO~SOLIDAIED B W C E  SHEET 
September 30, 1932 

ASSETS 

COST O F  PROPERTIES: 

Real Estate, Buildings, Machinery, Patents and 
Goodwill, as at  September 30, 1931. . . . . . . . . . .  $25,079,700.74 

Additions during Fiscal Year-Net.. . . . . . . . . . . . .  51,155.35 $25,130,856.09 

DEPOSITED with The Royal Trust Company as 
guarantee under Workmen's Compnsation Act 
of Quebec-Government Bonds. . . . . . . . . . . . . . .  

CURRENT ASSKTS: 

Inventories of manufactured and partly manufac- 
tured product, materials and supplies a t  or below 
cost, and not in excess of present market prices, 
less reserve. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

............ Accounts Receivable (Les  Reserve). 
Bonds and Other Securities (Market values a t  

September 30, 1932): 
.. Dominion of Canada Bonds.. $2,399,155.00 

... Miscellaneous Investments.. 644;775.00 
Company's Own Shares held by 

Asoaciated Companies.. ..... 5,274.00 

Cash in Bank. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

DEFERRED CHARGES:. ........................ 

AUDITORS' REPORT TO THE SHAREHOLDERS; 

M O ~ ~ B A L .  November 10th. 1912. PRICE. WATERHOUSE & CO. 
hdim.. . 

LIABILITIES 

CAPITAL STOCK: 

Preference: 

Seven p r  cent cumulative and participating. 
Autharizedand Iasued-300,000 Sharesof$25 ea. $7,500,000.00 
Less: Purchased for 

retirement - 10,655 Sharesof $25 ea. 266,375.00 - 
Outstanding.. ....... 289,345 Sharesof $25 ea. $ 7,233,625.00 - 

Ordinary: 

Authorized--400.000 Shares of no par value. 
Iwued -365,800 Shares.. ................ 9,145,000.00 

$16,378,625.00 

CURRENT LIABILITIES: 

Accounts Payable and Paymlls. ................ S 388,929.38 
Dividend Payable October 8, 1 9 3 2 4 3  cents on 

Preference Shares.. ......................... 129,000.00 
517,929.38 

RESERVES: 
Depmiation Reserves.. ....................... $8.364.454.67 
Net Premiums on Company's Shares. ........... 391.043.17 
Operating and Miscellaneous Reaerver. . . . . . . . . . .  406,500.00 

9,161,997.84 
SURPLUS, as per attached statement.. .......................... 4,437,868.6s 

$30.496.420.90 

Aggrmd on bekulf of flu Board: 
w. W. BUTLER, 

Dirrclor 

W. F. ANGUS. 
Dircclw 

L. A. PETO, 
Vicc-Presidcnf and Canptdlcr 



TWENTY-THIRD ANNUAL REPORT 
T a r  Ended September 30, 1932 

To the Shareholders: 

Your Directors submit herewith the Twenty-Third Annual 
Report of your Company and its subsidiaries, Canadian Steel 
Foundries, Limited, and The Pratt & Letchworth Company, 
Limited, covering combined operations for the year ended Septem- 
ber 30th, 1932. 

During the period under review industrial conditions have been 
the most difficult in the history of the Company. No orders for cars 
of any type were received during the fiscal year from either of the 
two main transportation systems in Canada, a development which 
it is sincerely hoped will never occur again. This complete abandon- 
ment by the railroads of any replacement program is merely a 
reflection of general business conditions prevailing not only through- 
out the Dominion but in every part of the world. The total sales by 
your combined Companies reached only about 50% of the low water 
mark in the history df the Company. Throughout the year the most 
stringent economies were effected with a view of keeping the 
operating loss down to the lowest possible level. 

The operations of the Canadian General Transit Company, 
Limited, which owns and operates a fleet of tank cars, are not 
included in this report, as your Company, whilst controlling the 
Transit Company, does not own its entire Capital Stock. Your 
Directors are able to inform you, however, that the operations of the 
Transit Company are satisfactory. 

Dividends on the Ordinary Shares were paid a t  reduced rates 
up to August 15th, 1932. However, since the close of the fiscal year 
your Directors, in view of the uncertainty as to the prospect of new 
business, have decided it would be in the best interests of your 
Company to postpone, for the time being, further action on the 
dividend on the Ordinary Shares. 

The various plants of your Company have been maintained in 
good physical condition, and the period of comparative idleness has 
enabled us to repair and overhaul much of our equipment, which is 



in excellent shape to meet the flow of business we must eventually 
receive. As the cost of this repair work has been absorbed in the 
current cost of operations, it has not been found necessary, as 
revealed by the present depreciated value of your plant and equip- 
ment, to make any specific reserve for depreciation during this 
period. Your Directors have likewise thought i t  unnecessary to set 
aside from surplus any allowances for special reserves, as the reduc- 
tion of our capital indebtedness, through the purchase for retirement 
of 10,655 shares of our Preferred Stock a t  a considerable discount, 
has netted a substantial sum which has been added to the general 
unallocated reserves. 

Your Directors are pleased to take this opportunity of expressing 
their appreciation of the efficient services rendered by the officers 
and employees throughout this trying year. 

For the Directors, 

W. W. BUTLER, 
President. 

Montreal, November loth, 1932. 




