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CANADIAN BRONZE COMPANY, LIMITED 
To THE SHAREHOLDERS: 

Your Directors take pleasure in presenting a Consolidated Income 
Account and Balance Sheet showing the result of the past year's business and 
the financial position of your Company and its whollyowned subsidiaries as 
at December 31st. 1941. 

Profits were in excess of the previous year's by $236,373 before income 
taxes and by $93,373 after income taxes. 

Jhidends were paid during the year at the rate of $5.00 per share on your 
preferred stock and $1.50 per share on your common stock, with an extra 
dividend of 50 cents per share on the latter. 

After an allowance for taxes and the aforementioned dividends an amount 
of $83,649 was transferred to earned surplus. An amount of $25,000 was 
charged against earned surplus as an additional taxpaid reserve against your 
investments. 

The nature of our business has allowed us to contribute to the war effort 
in many ways. Munitions and other industrial companies producing war 
materials have been in great need of many intricate types of bronze castings 
not ordinarily made in this country. Because of past experience and facilities 
built up over a long period of years we have been able to assist these cow 
panies in solving some difficult metallurgical problems and tn produce much 
essential material they require. In this connection we would like to express our 
appreciation of the valuable cooperation accorded to us at all times by the 
Dominion Government, the Navy, the Army and the Air Force. A brochure 
which accompanies this report outlines certain phases of this direct war work. 

However, as you are aware, our principal business is the supplying of the 
Canadian railroads with certain essential equipment. As transportation has 
become a more and more important factor in modern warfare our efforts in 
the past year continued to be directed towards speeding up deliveries to the 
railroads while maintaining high quality in the products we supply. We think 
our customers will agree that on the whole that objective was successfully 
attained. 

An increase in the volume of business handled by your plants resulted in 
larger earnings and larger earnings involve the paying of higher income taxes. 
The appropriation for these taxes for this past year is $263,000 as compared 
with $120,000 in 1940 and $70,000 in 1939. As shareholders you may reason- 
ably be gratified that the business is contributing to the war effort not only 
materials but money as well. 

It is with deeu sorrow that we record the death of Sir Herbert S. Holt. 
who hdd been a member of your Fknrd of Directors smce the format~on of thf 
prssmt conwdny in 1027. HI, w~de kta~u~le.lcrc~ of Canad~an l>us~neis 2nd h ~ s  
sound judgment were invaluable to your Cknpany, in whose progress he 
took a keen and active interest. 

Monthly meetings of your Board of Directors were held throughout the 
year. The books of your Company have been audited regularly and the certi& 
cate of the Auditors appears herewith. 

Your Directors again desire to express their appreciation of the efficient 
work and loyal coeoperation of the employees in these trying times. 

By Order of the Board, 
W. L. BAYER, President. 



C A N A D I A N  B R O N Z E  C O M P A N Y ,  L I M I T E D  

AND WHOLLY OWNED SUBSIDIARY COMPANIES 

Consolidated Balance Sheet a s  at 31st December 1941 

ASSETS 
CURRENT ASSETS: 

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  190,927.99 
Accounts Receivable-Less Reserve. . . . . . . . . .  531.869,99 
Inventories : 

nUtie8drrermindbyrctusl count orwigbt,priudrf thelower 
%oa or Market and certified to bv oscen of the ~omnanira. 
Raw Material, Goods in process 

and finished stock. . . . . . . . . .  633,035.77 
Less-Raw Material held for 

Customers' Account. . . . . . . .  73,982.20 559,053.57 1,281,851.55 

INVESTMENTS: 
Marketable Securities- 

Government Bonds and Preferred 
and Common Stocks of Canas 
dian and Foreign Companies.. 191,712.37 

Less-Reserve. . . . . . . . . . . . . . .  137,959.59 53,752.78 

(Quoted Market Value-$69,398.50) 

NowMarketable Securities- 
Guaranteed First Mortgage Cer, 

tikates..  . . . . . . . . . . . . . . . .  57,500.00 
Less-Reserve.. . . . . . . . . . . . . .  37,500.00 20,000.00 

73,752.78 
Revenue Accrued to date. . . . . . . . . . . . . . . . . .  112.11 73,864.89 

LIFE INSURANCE POLICIES. . . . . . . . . . . . . . . . . .  
Cash Surrender Value as at 31st December 

1941-$10,726.87. 

FIXED ASSETS: 
Land, Buildings, Machinery and Tools, Plant, 

Patterns, Office Furniture and Fixtures. 
Valued on the basis of appraisals made on 30th 
April 1934 and 13th October 1934 by the 
Canadian Appraisal Company, Limited with 
additions since the dates of these appraisals at 
Cost. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,508,%9.44 

Less-Reserves for Depreciation. . . . . . . . . . . . .  712,540.83 796,428.61 

LIABILITIES 
CURRENT LIABILITIES: 

Accounts Payable. . . . . . . . . . . . . . . . . . . . . . . . .  222,628.87 
Dividends payable 2nd February 1942- 

On Preference Shares. . . . . . . . .  9,375.00 
On Common Shares. . . . . . . . . .  70,000.00 79,375.00 

Income and Excess Profits Taxes. . 269,889.11 
Less-Paid on Account. . . . . . . . .  36,000.00 233,889.11 
Sales Tax Payable. . . . . . . . . . . . . .  18,919.37 554,812.35 

Authorized- 
15,000 Shares of $100.00 Par Value $1.500.000.00 

Issued and Fully Paid- 
7,500 Shares. . . . . . .  

COMMON STOCK AND EARNBD SURPLUS: 
Common Stock-without Nominal or Par Value 

Authorized-100,000 Shares. 
Issued and Fully Paid-80,000 Shares. . . . . .  197,395.24 

. . .  Earned Surplus-as per attached atatement. 581,894.58 779,289.82 
-- 

$2,152,147.05 

Approved on behalf of the Board, 

AUDITORS' REPORT 

10 THE SHAREHOLDERS. 
CANADIAN BRONZE COMPANY. LIMITED. MONTREAL. 

We haveaudifed the bmka and accounts of Cnnndian Bronze Compmy, Limited, and ita Wholly 
OwnldSub8idiaryCommnieafor the year ended 31af December 194,and we hwcabtainedali the informa, 
rim and srpianatians which we have required. 

We iemrf that, in our opmion, the above Consoiidated Balance Sheet ia properly drawn up 
ao aa to rrhibii a true and correct view of the state of the Campanieo'affairr, according to the beat of our 
informatron and the explanatma given to uo, and a8 ahown by the booka of rhr Companies. 

ISisnod) McDONAW. CURRIE bl CO.. . . 
Momra*~. 2nd February 1912 Charmed Accounmnt8 



and 

Wholly Owned Subsidiary Companies 

Consolidated Statement of Profrt and Loss 
for the year ended 31st December 1941 

OPERATING PROFITS 

From Subsidiary Companies. . . . . . . . . . . . . . . .  629,331.81 
Less-Provision for Depreciation of 

Fixed Assets. . . . . . . . . .  42,127.12 
Provision for Income and Ex- 

cess Profits Taxes. . . .  263,000.00 
Legal Fees. . . . . . . . . . . . . . .  797.33 
Directors Fees. . . .  9,320.28 
Salaries and Fees of Execw 

tive 06cers .  . . . . . . . . . .  40,034.72 355,279.45 274,052.36 

NET REVENUE- 
. . . . . .  From Investments, Interest and Rentals. 7,097.55 

NET PROFITS FOR THE YEAR. . . . . . . . . . .  

Deduct-Dividends Paid and Payable: 
Preference. . . . . . . . . . . . . . . . . . . .  37,500.00 
Common. . . . . . . . . . . . . . . . . . . . . .  160,000.00 197,500.00 

BALANCE OF NET PROFITS FOR TEE YEAR. . . . .  
Transferred to Consolidated Statement of Earned 

Surplus. . . . . . . . . . . . . . . . . . . . . . .  $83,649.91 
-- 

Consolidated Statement of Earned Surplus 
for the year ended 31st December 1941 

. .  BALANCE AT CREDIT AS AT 3 1 s ~  DECEMBER 1940. 523,244.67 
. . . . .  Add-Balance of Net Profits for the year. 83,649.91 

606,894.58 
Deduct-Additional Appropriation to Invest* 

ment Reserve. . . . . . . . . . . . . . . . . . . .  25,000.00 

BALANCE AT CREDIT AS AT 3 1 ~ ~  DECEMBER 1941 
as per Consolidated Baknce Sheet. ............. $581,894.58 
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