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CANADIAN Bronze CompAaNY, LIMITED

To THE SHAREHOLDERS:

Your Directors take pleasure in submitting the Income Account and
Balance Sheet showing the results of the past year’s business and the financial
position of your Company as of December 31st, 1936,

During 1936 the outstanding balance of 7%, Cumulative Sinking Fund
Preferred Stock was redeemed and an issue of $750,000 597 Preference stock
made. The Company realizes a saving in dividend payments and has a simplified
preferred stock as a result of this operation.

Carloadings during the year showed a fair increase over 1935, indicating
more active business for your principal customers. A continuance of this
improvement should enable your Company, with its facilities, to look forward
to increased business in the future.

Our industrial business also shows improvement in keeping with the
general increase in industrial activity.

Although the materials entering into your products have been steadily
advancing in price, the operations of your Company are carefully conducted in
all departments and should continue reasonably profitable. We continue to
enjoy happy relations with our men and their interests are carefully watched.

Direct taxes paid during 1936 by your Company amounted to $58,689.45,
equivalent to 73 cents a share on your outstanding common stock.

Monthly meetings of your Board of Directors were held throughout the
year. The books of your Company have been audited regularly and the certi-
ficate of the Auditors appears herewith,

Your Directors desire again to express their appreciation of the efficient
work and loyal co-operation of their employees.

By Order of the Board,

W. L. BAYER, President.



CANADIAN BRONZE COMPANY, LIMITED
AND WHOLLY OWNED SUBSIDIARY COMPANIES

Consolidated Balance Sheet as at 315t December 1936

ASSETS LIABILITIES
Cunaent AssETs: CunrenT LianiLiTres:
Cash on Hand, in Banks and on Call. ... ... 131,945.71 Accounts Payable, ................. ... .. 099,357.63
Accounts Receivable, Jess Reserve for Doubtful Dividends Payable 1st February 1937—
Accounts. .. ...... .. .. ... ... ... ... 22043370 On Preference Shares. ... ... 9,375.00
Inventories: On Common Shares. .. ..... 80,000.00 89,375.00
Cpuantities determired by ;:tua] count or weight, priced &t the Dominion and Provineial Income Taxes. . L 50 27175
lower of Cost or Market and certified Eoﬁ‘r f A *
i . PHADESATER] ro bRORG of the Sales Tax Payable. ... ....... ... ......... 12,309.88  251,314.26
Raw Material, Goods in Pro-
cess and Finished Stock. .. 374,305.33 InsurancE RESERVE. ... 14,734.40
Less—Raw Material held for INVENTORY RESERVE....................... 52,287.33
Customcrs Account, ., ., 54.48675 319.81858 672,19799 7% Cuwviarive Rrpremascs Smeia Funo Prereanes Srocx:
ﬂ:lh"e:im‘dr—]llsﬁf(,x)_ JSha;gl;a‘J%‘.{fJCO par Valee. ... ... w 000,00
InvesTMENTS: S e Al e o P A0
Marketable Securities— o ’laoqf&;;c;:fg:f:ﬁfl!ﬁd‘:;t;?-ioﬁ. J L .vl. £10,000.00
Bonds and Preferred ancll Come -t pracralenieg 11 Dece 72000000 12006000
mon Stmks Of Canadlan and 12,500 Shares and 2,500 unissued shares cancelled by -
Foreign Companies. ... ...  216,906.15 " Supplementary letters Patent dated 26th hMarch 1936
Less—Reserve............. 145,111.67 71,794.48 59, CuvuLaTive Repernabie Prererence Stocx:
. - - Authorized by Supplementary Letters
(Approximate Quoted Value—$154,997.00). Patent dated 26th March 1936,
Non-Marketable Securities— 15,000 Shares of $100.00 Par Value... $1,500,000.00
Guaranteed First Mortpage 1
Cortificates. =&t 57.500.00 Issued and Fully Paid-—7,500 Shares. ... .. .. 750,000.00
Less—Reserve, . ........... 22,5C0.00 35,000.00 Coumon Stock anp Earnep Surrnus:
Common Stock—without Nominal or Par Value:
106,794.48 Authorized—100,000 Shares.
Interest accrued to date. .. .. .. 57500 107,369.48 Issued and Fully Paid—80,000 Shares . .. . . 197,395.24
Dererarp Crarces 10 OPERATIONS . 500.00 Earned Surplus—as per attached Statement...  366911.15  564,306.39
Fixrp Assrrs: $1,632,642.38
Real Estate, Buildings, Machinery and Tools, = —
Plant, Patterns, Othce Furniture and Fixtures Approved on behalf of the Board,
Valued on the basis of appraisals made on C. B. GORDON .
30th April 1934 and 13th October 1934, by W. L. BAYER | Directors
the Canadian Appraisal Company, Limited,
with additions since the dates of these ap-
praisalsatcost.............. ... .. ... 1,403,997.62 AUDITORS' REPORT
Less—Rescerves for Depreciation, .......... 35142371 85257301 TO THE SHAREHOLDERS.
- CANADIAN BRONZE COMPANY, LIMITED, MONTREAL,
Conrracts, Riguts, Patents anp Goopwirs: 1.00 i B Do Do e vt i
_— oation and e,x;hmtions'whlch.wc hfv_c required, . . " . \ ) ;
$1,632,642.38 .10 xR e Tl e v
o information and the explanations given to us, and as shown by the books of the Companics,

(Signed) McDONALD, CURRIE & CO.,
Moxtrrear, 27th Januzry, 1937, Chartesed Accountants,



CanapiaN Bronze CoMmpany, LiMiTED

and

Wholly Owned Subsidiary Companies

Consolidated Statement of Profit and Loss
for the year ended 315t December 1936

OvEraTING PROFITS —

Transferred from Subsidiary Companies. . .

Less—Provision for Depreciation of Fixed
Assets. ... .. ... L.

Provision for Dominion and Pro-
vineial Income Taxes. . .. ... ..

Legal Fees........... .. .. ..
Directors’ Fees. . .. .. ... ... ...

Salaries and Fees of FExecutive
Officers. ............ . ......

Ner Revenue—

From Investments, Interest and Rentals.

Ner Promts—for the Year. . ... ... . . ...

Deduct—Dividends Paid and Payable—

Preferred and Preference. .. .. .. .. ...

Barance oF ProriTs—roR THE YEAR

Transferred to Consolidated Statement

Surplus. .. ... ... ... ... .

cee .. $305,666.66
29,860.00

50,000.00
903.81
1,771.50

27,248.50 109,783.81 195,882.85

,,,,, o 11,445.28

..... o 207,328.13

40,725.00

......... 140,000.00 180,725.00

of Farne
....... . $ 26,603.13



CANaDIAN Bronze CoMPANY, LIMITED

and

Wholly Owned Subsidiary Companies

Consolidated Statement of Earned Surplus
for the year ended 31st December 1936

GeNERAL SureLus:
Balance at Credit as at 31st December 1935........

Deduct —Appropriation for Additional Income Taxes
in respect of the year ended 31st Dec-
ember 1935 . .. ... .. L.

Add—Balance of Profits for the year. .. . .........

OrHEr SurpLUS:
Provided out of Profits for Sinking Fund for Preferred
Stock—
Balance as at 31st December 1935 .. .............

Deduct—
Premium paid on redemption of all
outstanding 7% Cumulative Re-
deemable Sinking Fund Preferred
BOOCIE .« oo s i s b e i 72,000.00

Commissions paid on issue of new 5%
Cumulative Redeemable Preference
Stock. . ... ... L. e .. 2250000

Legal and other expenses in connection
with redemption and new issue. ...  9,939.90

104,439.90
Balance transferred to Inventory Re-
BBIVE. . . ittt 52,287.33

343,808.02

3,500.00

340,308.02
26,60%3.13

156,727.23

156,727.23

366,911.15

BaLance as ar 31st Decemeer 1936
As per Consolidated Balance Sheet. . ............

$366,911.15



Canapian Bronze CoMPANY,
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Transfer Agents:
Tue Rovar Trust CoMmpany

MonTreEar and ToroNTO

Registrars:
Trae Toronto GeEnErAL TrRusTs CORPORATION

MonTrEAL and TORONTO









