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CANADA AND DOMINION SUGAR COMPANY, LIMITED 
AND 1TS SUUSIDIAlCIES 

Consolidated Balance Sheet, 31s t January 1940 Consolidated Profit and Loss Account 
A S S E T S  FOR YEAR ENDING 31st JANUARY, 1940 

CURRENT: 
Cash on hand and in banks .................... .. ...... .. ....................... 

.................... Investment in bonds (market  value $10,482,162) 
Interest  accrued thereon ................................... .... ..................... 

Net operating profit a f te r  d l  charges (including $84,710.50 
remunenration to executive officers and solicitors' fees, 

.......... $16,800 directors' fees and $496,700.25 depreciation) 

Add: 
............................................................. Interest  on investments 

Profi t  on sale of bonds ................................................................ 

Accounts receivable ....................... ... ..................................... 
Less reserve for  possible crcdit losses .............................. 

Inventories of sugar,  alcohol, by-products and supplies a s  
determined and certified by company officials and valuetl 

.................................. a t  the lower of cost or market  values 

................................. Dcduct specinl reserve for  contingencies 
FIXED: 

Land, buildings, plant and equipment (as  appraised by 
Canadian Appraisal Company Limited on 30th April, 

............................ 1931) with subsequent additions a t  cost 
................... ................... Less reserve for  depreciation ... 

.............................................. Deduct provision for  income taxes 

Balance of profit carried to consolidated enined surplus ac- 
count ................................................................................................ 

PENSION FUND: 
Investment in bonds of Dominion of Canadn and Province 

........................ of Ontario a t  cost (market  value $95.250) . . 
Cash .................................................................................................. 

OTHER ASSETS: (including loans to employee shareholders 
$4,836.80) ................................ .. ................................................ 

Consolidated Earned Surplus Account 
31st JANUARY, 1940 

L I A B I L I T I E S  
............................................................ Balance 31st January, 1939 S 2,02(;,172.1(0 CURRENT: 

Accounts payable and accrued charges: 
General ........................................................................................ $ 359,512.77 
Dominion Government excise tax ............................. .. ..... 297,693.04 
Reserve for  Dominion and Provincial income and cor- 
poration taxes ........................................................................... 048,550.10 $ 1,605,755.91 

Add: 
Balance from profit and loss accounts a s  above .................... $ 2,'J51,3iG.94 

.......................................................... Less reserved for  pensions 50,000.00 2,901 .:iiG.!J4 

S 4,927,549.61 RESERVES: 
Contingencies .......................................................................... $ 2,275,000.00 

...................................................... Insurance .................... ...... 300,000.00 2,575,000.00 Deduct dividends: 

Four quarterly dividends of 37?$ cents per  share each were 
paid during the year together with an extra dividend of 
25 cents per  share paid 1s t  December, 1989. The quart-  
crly dividend paid 1st  March, 1939, was provided f o r  in 
the accounts to 31st January,  1939, and the  remaining 
dividends now charged to surplus amount to .................... 

PENSION FUND: 255,868.81 
CAPITAL: 

......................... Authorized-3,000,000 shares-no par  value 
.................................................... Issued -1,500,000 shares $14,000,000.00 

DISTRIBUTABLE SURPLUS se t  aside on organization of 
company .................... ... .............................................................. 1,000,000.00 

Balance 31st January, 1940 ............................................................ 
I4;ARKED SURPLUS 2,865,049.84 17,865,049.84 

$22,301,674.56 - 

Approvctl on bchulf of the Uoard. 
C. 11. IIOUSON, Director 
W. J. McGREGOR, Director 

AUDITORS' REPORT TO THE SHAREHOLDERS 
We have audited the accounts of Canadn and Dominion Sugar Company Limited and its subsidiaries, Montreal Products Company Limitetl, L)ominion S u ~ a r  Company 

Limited and The Canada Sugar Rcf~ning  Company Limited for  the year ending 31st January, 1040, and have received all the information antl explanations we hnvc rcquirrd. 
iVe report tha t  in our opinion t h t ~  above Consolitlntetl Bol;incc Sheet is properly drawn up so a s  to  exhibit n t rue and correct view of thi. s t i t r  of' the coml)inr~l ctmrp:inics' :if- 
f .~ i r s  :11 2lqt  January,  1!)10, : ~ w ~ ~ n l i n ~  1 0  thr  Iwst of O I I Y  infol.m:ition, t h ~  oxpl:in:~tio~~s ~ i v e n  11s nnd ns shown by the Imoks of the compnnics. 

Toronto, Cannda, 
SOth April, 1940. 

CLARKSON, GOl:L)OA', DII.\VOl;TH antl XAS11. 
Chartered Accountmnts. 




