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ANNUAL REPORT OF THE 

DIRECTORS OF CANADA IRON FOUNDRIES 
LIMITED 

YEAR ENDED DECEMBER 31st, 1930 

To be submitted to the Shareholders at the Fifleenth Annual 
General Meeting ofthe Company at Montreal 

March 30th, 1931 

Your Directors take pleasure in presenting to you the Company's 
Profit and Loss Account and Balance Sheet showing the results of 
operations for the year ended December 31st. 1930. certified to by 
your Auditors. 

In view of the business depression which has been general through- 
out Canada during the last half of the year 1930, your Directors feel 
that the results for the year have been satisfactory, particularly when 
the somewhat lower ~r ices    rev ail in^ during the ~ e r i o d  under review 
are taken into consideration. 

A number of buildings a t  our Hamilton. Ontario, Plant were de- 
stroyed by fire in the month of August, all of which were fully covered 
by insurance., These buildings have been replaced with a resultant 
improvement m lay-out. 

All of the Company's operating Plants have been kept up to the 
highest standard of eficiency, thereby enablmg your Company to 
meet whatever demands its Customers place upon it. 

Including the balance brought forward of $149,638.45, and Returns 
on Investments, the Profit and Loss Account, after the usual charges 
for Depreciation, Debenture Interest and the maintenance of Shut 
Down Properties, shows a balance of $479,122.09. A dividend of 
3% on the Preference Shares and on the Common Shares for the 
six months ended Jupe 30th. 1930, was declared payable September 
15th, 1930, to Shareholders of record August 31st. 1930. A further 
dividend of 3% on the Preference Shares and I % %  on the Common 
Shares for the six months ended December 31st, 1930, has been de- 
clared payable March 16th, 193 1 ,  to Shareholders of record February 
28th, 1931. 



After providing for the above, there is left a balance of $198,487.09 
to be carried forward in the Profit and Loss Account. 

Your Directors have received and accepted, with regret, the re- 
signation of Mr. F. Perry as Chairman of the Board. 

Your Directors wish to express appreciation of the efficient and 
faithful work of the Officers and Employees of the Company. 

Submitted on behalf of the Board. 

C. L. JOBB, 
President. 



CANADA IRON FOUNDRIES, LIMITED 
BALANCE SHEET DECEMRER 31s~. 1930 

ASSETS 
(~.Al'IT:\I. .\SSETS-~ 

Ileal Estate, Ruilrlings, llechinery, etc., less Depre- 
. . . . . . . .  riation; and (;oo<lwill. S3,280,52i.O0 

ISVESThlESTS I S  OTHER C ' O \ I P ; \ S I F 3 .  2,li4,66i.6.5 

CL'RREST ASSETS- 

Raw \laterials and Supplies, \Vork in Progress and 
Al;wufartor?rl Products a t  Cost . . .  Sil4,RIS.OS 

llills and .iccounts Remi\-alk,  less 1ksen.e for Earl 
and i)oul,tlul Debts. .  . .  . ,182,992.15 

(;o\-ernment Bonds . . .  . . .  . ~ . .  JU,000.00 

Cash in l h k s  nnrl un H a n d  . 118,989.08 

. . . . . . . . . . . . . .  Call 1.oans . . 800,000.00 
2,066.iO6.26 

UEI:ERRED CH.%R(;ES TO PROFIT A S D  LO55 
.ACCOL'ST- 

Cnexpirerl Insurance and Taxes 

LIABILITIES 
C.4PIT.U STOCK- 

.-I alhorizd:  

45,0011 6I.i Son-Curnulatire Preference Shares 
of S1111~.00 each. . .  S4,500.000.00 

18.1100 (~.ommon Shares oi ~l (~11 .00  each 1.800.000.00 

3R.iiR 6I.i Non-Cumulative I'reierence Shares 
of S100.00 each. . . . . . .  3.8ii.800.00 

15,989 C'ommon Shares of ~ 1 0 0 , ~ U e a r h  ' . 1,598,900.00 S5.4i6,iOO.UU 

6''; FIRST \IORTC.AGE DERESTVRE 
STOCK DL'E 1939- 

.Authorised (suhject to increase to Sl,500,000.00). S1.000,000.00 

. . . . . .  Issued and fully paid . . .  809.298.32 
Less rerlepmed. . . . . . .  . 329,298.32 

480,ll00.UlJ 

C Y R R E S T  LIARILITIES- 
.Acrounts Payable, Pay Rolls, e t r  . . S228, i24l l  
LX\.idenrl of 3'; on l'reference Shares and 1'2'; on 

Common Shares. pnyahlr l larch 15. 1931 . 140,31i.50 
Ilnclaimed Vividends . . . . . .  . 1.5.608.00 

PROFIT .ASD 1.0SS .iCC'OCST- 
IManre 3s r x r  Statement herewith 

RESKR\'E FOR T.ASF.S A S D  OTHER L-S.\DJL-STED Cl..\lllS l i .889. i j  
GESI<R.AL. RESERVE I.'L'SD. , . . . . . . . . . . . . . . .  936,000.CIU 

2f tlw Company an ohtained all the information and enplnnations ne have required. 

In our opininil the Halance Shwt is properly drawn up so as t o  exhillit a true and correct v e w  of the stare of the Company's afinirs, mwxdinp to the best of our information anrl the 

expl;mations given t o  us, and as shuwn by the books of the Company. 
DEI.OITI'E, PI.ESDER, 11.ASKISS rY. SE1.1.5, 

hlantreal, Fellruary 12, 1931. .Auditors. 



CANADA IRON FO UNDRIES, LIMITED 
PROFIT AND L OSS ACCOUNT 
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