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ANNUAL REPORT OF THE 

DIRECTORS OF CANADA IRON FOUNDRIES 
LIMITED 

-- 

YEAR ENDED DECEMBER 31st. 1929 

To be submitted to the Shareholders at the Fourteenth Annual 
General Meeting of the Company at Montreal 

April 17th, 1930 

Your Directors beg to submit herewith the Balance Sheet and 
Profit and Loss Account as a t  the close of the financial year ended 
December 31st. 1929. with the certificate of the Auditors. 

The tonnage of Cast lron Pipe sold was in excess of that for the 
previous year, but due to continued keen competition there was little 
or no improvement in average selling prices and returns from this 
Department were disappointing. 

During the period under review, Wheel Sales, Machine Shop earn- 
ings and sale of miscellaneous products were considerably in excess of 
those for the preceding year and earnings from these Departments 
show an improvement. The tonnage of Grey lron Castings also shows 
an increase as compared with the previous year, and results from this 
Dcpartment were satisfactory. 

The various Plants have been maintained in good repair during 
the year. Additions were made to Machine Shop equipment a t  Three 
Rivers and St. Thomas. involving an expenditure of $26.538.25. This 
amount has been added to Fixed Assets. 

Including the balance brought forward of $37,095.30 and Returns 
on Investments, the Profit and Loss Account, after the usual charges 
for Depreciation, Debenture Interest and the maintenance of Shut 
Down Properties. shows a balance of $430,273.45. In view of this 
satisfactory result. the Directors propose, subject to the approval of 
the Shareholders' Meeting to be held on April 17th. 1930, to pay the 
full dividend of 651 on the Preference Shares and also a dividend of 
3'/;, on the Common Shares in respect of the year 1929. The dividend. 
if so approved, to be paid on May 10th. 1930, to  Shareholders of record 
on April 30th. 1930. 



The above payments will leave a balance of $149,618.45 to be car- 
ried forward in the Profit and Loss Account. 

The Board desires to thank the Staff and Employees of the Com- 
pany for their efficient services during the year. 

Submitted on behalf of the Board. 

C. 

February 5th. 1930 

L. JOBB. 
President. 



CANADA IRON FOUNDRIES, LIMITED 
BALANCE SHEET DECEMBER 31ST. 1929 

ASSETS 
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C A N A D A  IRON FO UNDRIES, LIMITED 
PROFIT AND L OSS ACCOUNT 

F O R  Y E A R  E N D E D  DECEMRER 3IST. 1929 

By Fuundry E;~rninga . . . . . . . . . . . . . . . , , . . . . . . . . . . , , . . . . . . , , , . S485,5i0.29 

" Interest and  L)i\idenrls on Inveslnicnti. . . . . . . , . . . . . . . . . . . . 13i, i3i .92 
" 

Balance h r o u ~ h t  forwarri, January Ist, 1 0 2 9 . .  . . , . . . . . . . . . . , . . 37,095.30 








