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. BUILDING PRODUCTS LIMITED .

- el

HE Directors have pleasure in presenting to the shareholders their
Annual Report with the Company’s Balance Sheet and Statement
of Profit and Loss as at December 31st, 1939.

Net profit for the year was $487,597.09 or $1.01 per share as compared
with $373,993.66 or $.77 per share for the year 1938 after provision in
that year of $41,836.24 for non-recurring expenses in connection with
the capital re-organization and the flood loss at Portneuf.

Volume of sales as well as profits reached an all-time high in 1939.

During the year plant and equipment values were increased by $147,-
605.93, a substantial portion of which was for the installation at the
Pont Rouge mill of special machinery designed to insure us against a
shortage of important raw materials for which we have in the past
been entirely dependent upon outside sources of supply.

So far the sale of your Company’s products for war purposes has been
of small volume and while such business will probably not reach large
proportions at any time it is expected that as the war progresses
increasing quantities will be required.

It is generally believed that a considerable volume of residential
construction will be done during the current year under the Govern-
ment’s National Housing Act even though its provisions have recently
been restricted to loans not exceeding $4,000. There is also every
evidence that the Government’s Home Improvement Plan will continue
to be used in a substantial way. In these particular fields of new con-
struction and repair of existing properties this Company’s products
have a very definite place and we therefore consider that there are
sufliciently good reasons for anticipating another satisfactory year of
operations in 1940.

Sixteen of our employees are now in active war service and for the
first year at least the Company will make up the difference, if any,
between their service pay and that amount which they were receiving
prior to enlistment. Upon their return to civilian life their future
welfare will be a matter of first consideration with all of us.

On behalf of the Board of Directors.
W. R, McNEmL,

President.
Montreal, January 15th, 1940.



BuiLpine ProbpucTs LIMITED

(INCORPCRATED UNDER THE LAWS OF THE DOMINION OF CANADA)

Barance SHEET

DrecemMBzr 3lsT 1939

ASSETS
CuRRENT AKD WORKING ABSETS:

Inventories of Stocks on hand as certified by the
Management, valued at the lower of cost or

mArket PriCe ...t e $ 547,867.18
Trade Accounts Receivable (less Bad Debt Reserve) 344,984 31
Other Accounts Receivable ..o 11,535.42

Dominion Government Bonds at cost (less Reserve) 972,255.00
(Market Value December 31st 1939—

Cash in Bank and on Hand ... 369,510.47
Insurance Unexpired and Taxes prepaid ete. ..o 11,616.34

$ 2,257,568.72

PROPERTY ACCOUNT:
Land, Buildings and Equipment, purchase price
at date of acquisition im 1926, plus subsequent

additions (net) at oSt ....ccccvvivvvcverrceceaans 1,768,134 88
Less: Reserve for Depreciation ......cocccvovvcincrianns 981,194.78
_— 776,940.10

$ 3,034,508.82

Approved on behalf of the Board:
(Signed) W. R. MecNeil, Director.
“ Winthrop Brainerd, Director,

LIABILITIES
CUBRRENT LiABILITIES :
Accounts Payable and Accrued Liabilities ............. $ 187,701.23
Provision for Dominion, Provincial and Other
TAXEE ..ottt st s 103,063.24
—_———— § 200,76447
Reserve FoR CONTINGENCIES: 235,786.67

CAPITAL AND SURPLUS:

Represented by 483,384 shares without nominal or
par value—being all of the authorized issue......... & 1,483,110.00

Nore: Of the above shares 26,184 are held by
Montreal Trust Company for exchange
of 6,646 old Class A shares,

EARNED SURPLUSB:

Balance as per statement attached .......ooocivciinin 1,024,847.68
_ 250795768

$ 3,034,508.82

Norg:—
Contingent Liability in respect of
Customers Notes Discounted £11,920.31

AUDITORS' REPORT TO THE SHAREHOLDERS

We have made an examination of the books and accounts of Bullding Products Limited for the year ending December 31st, 1989, and have obtained all the information and
explanations which we have required; and we report that, in our opinion, the above Belance Shect gt December 31st 1939 is properly drawn up so as to exhiblt a true and
correct view of the state of the Company's affalrs, according to the best of our information and the explanations given to us and as shown by the books of the Company.

Montreal, January 15th, 1940,

PRICE, WATERHOUSE & CO.,
Andltors,



BUILDING PRODUCTS LIMITED
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StateEMENT OF ProriT aAnp Loss anp EarNep SurpLus

Yrar Exnpine DeEcEMBER 31sT 1939
Net Profit from Operations for the wvear ending
December 31st 1989, before taking into account
the items shown below ... 731,135.79
Abp: Interest on Investments ... . § 2164541
Profit on Investments ..........ccoovviviiircnenna, 2,738.75 24,384.16
756,519.95
Depucr: Provision for Depreciation................. $ 66,00341
Transferred to Contingent Reserve.............. 6,102.40
Directors Fees ... 3,280.00
Legal Fees .o 1,297.57
Remuneration to Executive Officers........... 91,200.79
Provision for Dominion and Provincial
INCEOME TAKET ooovooeeeeeeeeeecereee e erees et 100,029.69 267,922.86
Net Profit for the year after providing for Income
Taxes thereon ... 487 597 .09
Earned Surplus Balance at December 31st, 1938......... 923.957.79
$ 141155488
Depver: Dividends deelared and paid....occooooee. 386,707.20

Earned Surplus Balance at December 3lst, 1939........

$ 1,02484768



BUILDING PRODUCTS LIMITED
) akeciy

Makers of

Asphalt Shingles and Roofings of many types and colors which
are suitable for every new or old building.

Sidings which make old buildings look new and make new

buildings more attractive. In each case they provide insulation
against cold and heat.

Insulation for new buildings and for the modernization of
existing residences.

Asphalt Composition Tiles for floors are available in most
attractive colors and are of unusual durability.

This trade mark may always be found
upon the outside of every
package of this Company’s products,

SaLes OrricEs—Montreal, Toronto, Hamilton and Winnipeg.
Paper MirL—Pont Rouge, Que.

RoorinG FacToriEs — Montreal, Que., Hamilton, Ont.,
Winnipeg, Man.

QuaRrrIES—Verona, Ont,






