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FACTS ABOUT YOUR CORPORATION 
AND ITS SUBSIDIARIES 

(As :LC Julie 30th, 1937) 

I .  I t  serves a territory of over 1,500 squat-e miles; 

2.  I t  I-cndcrs scl-\.ice to :t popu1;ttioti of over 40i),i)ii1), e~ilIx.;tci~ig 28 different com- 
munities; 

3. I t  has 1 1  hydro-clcctl-ic pl:uit> : I I ~  3 stea~ii pli~tits; 

4. I t  hns 7!, subst:~tiotis and tt-:uisformer stations; 

5 .  I t  h:~s 6.15 miles of high-tension t ~ t t ~ s n i s s i o n  lincs; 

6. I t  has 2,767 tnilcs of ciistl-ibution pole lines; 

7. I t  !ins 4 3  city strret car :lnd bus I-outes; 

8. I t  11:~s 4 intcru1-h:ui lines; 

9. I t  employs 3,750 people; 

10. I t  p i d  out in \v;iges and d ~ r i c s  dut-in# the ye:u- more than $5,700,000; 

1 1 .  I t  operates 192 miles of street car lincs; 

17. I t  operates 156 tiiilcs of it~tcrut-ban lines, a tot:~l uf 348 miles; 

13. I t  operates 477 city n t d  i t i t e r u h : ~ ~  passenget- cal-s; 

14. I t  operates 1 1  electric locotnotives; 

15. I t  operates 173 express freight and service cars; 

16. I t  operates 79 motor buses atid 23 motor freight trucks; 

17. I t  operates 412 miles of motor bus and 107 miles of motor freight service; 

18. I t  opet-nted 17,596,410 passenger car mid bus miles during the year; 

9 T h e  power genel-atcd by its power plants during the year totalled 568,041,l 18 
K.TV.H.; 

20. I t  opcl-ntes 1 1  stores for the sale of electric :md gas appliances; 

I I t  has 3 gas plants, with :I totnl daily capacity of 12,500,000 cubic feet. 



BIZI'I'ISH COLUMBI.4 POWER COIII'OII.-2TION, LIMITED 

NOTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 

DYl,.\W No. XX\.I 

A B,vlaw amcniiing R y l : ~  Ko. XI ,  k i n g  p u t  of t h c  G c n r r a l  13,vl:iw of t h e  Cornpan?. 

Wl1~.1< I :~ \S  tlrv w t w d  p r : # g r : t p l ~  c n f  13?1%w Nn. X I  p ~ , , ~ i , I r ~  OI.~!:-- 

c~'l'l,r I3,,.~i,l,.,>, ,,, 2 fi<r."r&I,.,,,, :,,,<I ,l,c 5rcrc, . , ,v  ,,, 'I',V~,V,,,W. d . , l l  %I, ;,I1 c t~ r t i f i ca , ,~~  r , f  s , , , , k  
:,,,,I :,I1 ,lrd.;, d ~ ~ ~ l l l , , t l l t \  illlll , , t l1~1 i l l ? t l i l l l l < l l f ~  ~ * l c l , , i l i l l  I>> ilh c1#111)-:111)., LIIIIC.~ lillll.li\i.l. 
m l l . i v d  by IIIC l3~,:wtl (of I > i r ~ c t w  hi r r w l u t i ~ w ,  p ~ ~ l ~ i l / l l l ,  lhl,n(.vv, 111.11 LIIP S ~ ~ I I . ~ I I C  ,I/ IIIP i ' iv . i i lh f  
nr  ! ' i ~ i~ - l~ r~s ic t r8~ i  #n,.qy lh l i ~ l l ~ ~ ~ ~ . 3 1 ~ l ~ ~ d  m r n g # : a ~ N   up, ,(I1 hw, ls ,  ~ l c h c ~ ~ ~ t ~ m ~ e ~ ,  :xnd , .wt t i fht?s ,of ><#,rI< tnr 

,,,Iw s<<,,ri&? 01  ,I,,. c#mpm,y ."  

:\XI> \YIIL~~I:AS i t  is  ~IW,,,,.,I rlp~,~;~l,t t h t  OK ~i~,,:,t,,,,. ,,f t l , ~  s , . , ,mi , W  ' l ' , r : ~ ~ ~ , r ~ r  ~wxy :XI.,, hu  
l i t l ~ ~ 3 F r , ~ p l w ~ l  m hupm ;d l  hm&, ~ I ~ h , ~ ~ ~ t ~ m ~ ,  a,1,1 ,,f s c ~ ~ k  d w  scwricies o f  CIK CWI- 
p.,,,y: 

XOW T I I I ~ R I ~ F O R l i  l l l i t i r b  C i ~ l w n l i i . ~  I1,,ncl Cllrli,il:ltilill l . i m i l ~ . ~ I ,  hl I/II. I)ir(.t i i ,rs : I l t . ~ ~ i ) f ,  1.11:1(11 1 '  

f,llll>,\l: 

'lIlr~ l l i . I a \ r  XI>. X I  ,,l tilr bl. hi ~ l d ~ t i , ~ ~  1 h  illhll~ I,/ ,Ilc ~I.~IIII~I p : ~ ~ : ~ ~ ~ . ~ p l i  t l w t c l ~ l  
a r id  h~lh%litlltilip IIIC fllllln~il~i: 

Gc'l'l,c p r r & ! m  ,,r a vi~,..~~G,l,.,,t, ,,,,,I CIW S V W C : ~ W ~  ,W ' I ' , C ; I S , ~ ~ ,  ~11.111 5 i p ~  ;all c m i 6 d < . s  ,,1 ctm!. 

:,,,d a l l  ,l,.r,lr. t1,K ill , , ,  .,,ti. ~,,,l ,l,/,l.l i ,l.,l,,l,l ( , , t i  i(.llllilil,C Cl , L , , ,  i l l , ,  I?). 111~ cll,7lp,ll!., 11111c.55 i l l l l l . i i G i .  
,l,,l~,<.ll hl. 111,. 13il:l"d ill I > i i t C f i l l S  hl i,.~,ll,,,i,lll, pli.ii,l,.d, l,,l~i,.\,l, 01.11 f l lc  I ~ S ? C < , ~ \ C  li~li3fll.l.~ , o f  chi. 
P,,&l~,,t <,. V ; C C ~ ~ , ~ ~ , I < ~ , ~  m,I t h  s?c,,., ,ry or 'I'r,c,< , , r v r  I,,,,, , I>,. li,l,<,.c,q~l,<d < , r  , .>>~Y: ! \C ,~  ,,pt,n ;xi1 l~hd~, 
<l,.h,l,r,,rcr, 2nd crrtilir:,1cr cnf ~ I l l i k  ,.I i l t l i r r  r r r , , , i f i r i  lli tlli. clllllplll!.:' 





BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 

for t h e  year entied June  30tI1, 1937 

Your 1)ircctol-s beg to submit the f ~ ~ l l o w i n g  l<cport and  l.'in:lnci;~l St;~tclncnts 

covering the opclxtiutns of yuul- Comp:rny : a d  its Suld i :u- ics  for the yc;w ended 

30th June, 1937. 

I n  reviewing the opcrxting 1-csults for the past year it may Ilc pointed out t l i ;~t  
the operating companies comprising the R. C. I'o~vcr Corporation Group SL~IPI ! .  
p u \ ~ e r ,  light :und traiisportation ot- g : ~ s s m ~ i c c s  under fl-anchiscs OI- agreements with 
twenty-eight diiicl-ent m~~nicip:rlitics, covering :un ni-c:~ vf 1,500 square miles on thc 
mainland of British Columbin and on L~ricouvci- I s l ; ~ ~ ~ t i .  

T o  niaintnin atid opcl-ate the ?cr\.iccs I-cfcl-I-cd to required the employmetit 
dul-ing thc year of .3,750 people, to whom $5,700,01111 wcl-e p:n;c! in wages. TIIC 

the fnct that they nrc well paid is n contributing factor to the pl-ospcrity of the 
di:-tricts in which they I-esidc. 

?-our Company provided dn~- ing  the cul-I-clnt yc:nt- the sum of $1,658,242 to 

nicct 1i;dilitics for tnxcs to the I)ominioln, 1'1-r)vinci;al and 33utiicipnl :~uthuritics. I n  
addition to the foregoing thcl-c ; I I - ~  cxprndcd f w  matct-ials a n d  supplics suhstanti;nl 
sums of money ;mnually, \vhich nntul-nlly V;II-)- wit11 conrtt-uction ncti\it!-. 1)uring 
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the current year these purchases amounted to over $4,000,000. I t  has always been 
the policy of the Company to purchase supplies locally to the extent that such 
supplies were available in the cities and districts being served. 

T h e  substantial amounts of money expended annually in the form of wages, 
purchnses xnd taxes are a material contribution to local pruspel-ity, and  the extent 
to which our  11usincss has grown in its muny branches of public servicc has made it 
an important factor in the economic development of the Province. 

CROSS ICEVENUE 

T h e  revenue from al l  sources for the current year shows an increase of $957,832, 
or  6.87:;;, over last year, while the expenses of operation and maintenance, including 
taxes arid depl-cci:~tion, show an incrcasc of $646,218, o r  6.620;, in the same period. 

INCOME AND EXPENSE S'TZTEMLNT 

Gross Revenue $11,908,788.39 

EXPI:NSES: 
Operating Expenses . . . . . . .  . . . . .  $6,806,504.92 
Incmnc and I'ropcrty Taxes . . . . . . . . . . . .  . . 1,655,242.06 
Depreciation and l<encw:~ls Reserve . . 1,940,955.02 

10,105,702.00 

xet Kevenue 

1)eiluct- 

Bond Intel-est, proportion of Bond I h c o u n t  written off, Cost of 
Ilxch:unge, and Preference Ilividends . . . .  . . .  2,736,857.5 1 

$ 1,766,228.88 
I ) ~ v ~ d c n d b  on Class "A" Shares for  the year 1,700,000.00 

S u r p l u  for the year $ 66,228.88 

R E V E N U E  

T h e  improvement in general business ctmditions is reflected in the revenue of 

all  departments. 1)uring the year 3,427 additional electric customers were added to 
our lines, while the electric motor load wzs increnscd by 10,300 horse power. I<lcctric 
and  gas amsuming :~ppliances having a rctxiled value of $885,820.00 were sold to 
customers dur-ing the ycnr, with resultant benefit to the revcnues of the elcctl-ic and 
gas departments. A scheme of dealer co-opcl-ntion was put into effect during the 
year, whereby retail merchants engaged in the elcctricnl and gas merchandise business 
have united in a common plan. Y'his plan has met with the whole-hearted support 
of the local merchants, and  has addcd a desirahle mcasure of goodwill as well as 
additional revenue. 

8 



Railway passenger revenues show a gain of 574, over last y e n ,  due  to extension 
of services, additional mileage operated, and  an increase in passengers car]-ied, due  
in part to  the Jubilee celebrations in \'ancouvcr last yew. 

:In important factor contributing to the increase in expenses is incrc;lscd wages. 
A new wages agreement covering the majority of our employees was entered into 
carly in the year for a period of three years. This  agreement grants to hourly paid 
employees an annual vacation with pay, and other adjustments in wages and wol-king 
conditions. 

\\'bile al l  plant and  equipment has heen kept in first class operating condition, 
it was necessary during the depression years to defer certain items of plant mainte- 
nance and renewals. T h e  expenditures in this connection have been henvier tIi:u~ 
usual this y e w  and are reflected in the addit iond cost of operation and maintenance. 

7 .  I here is provided in this yew's accounts, for  income and propel-ty taxes, the 
sum of $1,658,242, which is an increase of $95,000 over last year. T h e  taxes paid 
or  payable in respect of this y m r  will absorh I I 'j!, of the gross revenue, without 
taking into account sales, gasoline, and  other taxes, which amount to a vcry con- 
siderable sum. 

BALANCE SHEET 

APPRAISAL OF PROPERTIES-IIcf~re~ice mas ~ n a d e  in last year's report to the 
appraisal of al l  properties which was being carried out by Rlessrs. Stone & \Vcbster 
Engineering Col-poration of Hoston, Rlassach~~sctts.  T h e  work of making ;I detailed 
inventory of our  plant and  equipment was naturally a large undertaking, but the 
work is now completed and, on the basis of I-eproduction cost 2s at 3 l s t  llecemher, 
1936, less observed depreciation and including $15,000,000 for  going-concern value, 
Rlessrs. Stone & Webster have appmised the property at a value of $131,802,312 
as of that date. 

R E ~ U N V I N C  OF BONDS-It W:~S deemed cxpcdient, in view of the availability 
of money at lower interest mtes, to refund the R. C. I'ower Corporation 5 : ;  and 
5 s x  bonds, which were payable at the option of the holder in Canndi:un, Sterling 
o r  United States funds. These 1)onds have been replaced by short-term issues heal-ing 
3 %  and 3%/2'i interest, and  by an issue of 4%;;) bonds maturing in 1960, payable 
only in Canadian funds. This  refunding effects a substantial saving in annu:d interest 
charges, and removes the uncertainty with regard to foreign euchangcs. T h e  discount 
on the bonds which were refunded, and which appeared in last year's ha1:unce sheet, 
has been written off against current revenue. 
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P L A N T  EXTENSIONS -.. ~ h c  cxpcnditures on the extension of plant f:ici!itics and services in the cities 
and in r u d  :lrcas during the year :~mountcd to $1,384,817. I t  has been decided, in 
01-dcr to keep abreast of the growing needs of the community, to p ~ w c c i i  with the 
install:~tit~n of the sccond clcctrical unit of 47,000 horse-power at the liuskin hydro- 
electric pl:lnt, involving :In expenditure of $1,500,000. l'his unit s!ioi~ld hc ;~\.:lil:~lilc 
for the winter power demand in 19.38. T h e  construction of the G~-andvic\v substation 
in Vnnco~lvct-, in conjunction with the re:m:mgcmcnt of transmission f:lcilitics 2nd 
the cxtcnsicm of the nndcrground distribution syhtem, i n v ~ ~ l v i n g  ;m ultim:ite expendi- 
ture of $l,OOfl,Oil(l, is proceeding satisfactoril!., and accounted for nn expenditure 
during the year of $312,690. 

LIGIIY A N D  I'OWEI< S Y S T I ~ P L I - ~ ' ~ ~  following figures show the p1-ugrcss of this 
department : 

K.\\'.I-I. iv1 l?r1<1< ~ I o ~ r ~ ~ l :  I.i).\ll 

SAI.I:S I N W A L L ~ S ~ L O N S  I N  11.1'. 
1937 413,384,641 132,640 181,696 
1936.  .. . 379,789,058 129,2 10 173,397 

I t  11:~s 11ecn the policy of thc Company over many years to make reductions in 
~ x t e s  whenever c i r c~mis t :~~ ic~~s  marr:lnted, n r ~ t \ v i t l i s t n ~ i i i ~ i  the higher cmts of c m -  
structi~m due to physical ditlicultics in the territory in whicli we opcl-;ire, and tlic 

higher t:ixcs and cost of Ialx~ur and mntcl-ials. L s t  year the City of \*aticouvcr 
dc)niestic rare wns I-cduccd by the intl-oductioii of a one-ccrit step. I.ighting ~-:~tcs 
in tlic City of \.ictorin wet-e I - C C ~ I I C C ~  dul-ilig the yc:lt-, :1t : ~ n  estin~:itcd :lnn~1a1 saving 
to customers in that territory of $SO,OOO. 

lh l r ing  the year ten miles of gas mnins wet-c I d  and 900 g ; ~ s c c " s t ~ ~ n e r s  were 
nddcd to the system. T h e  revenue from thc sale of gas slir,ws : u ~  incrcnse 11f $i? ,f~i) i i  
over Inht ycm-, ns the rcsult of additional customers nnd incrcnscd mcl-chantiise sales. 

RAILWAY Sss~~~lr~~- \c ld i t io~ia l  cquipmcnt and extcn>iun of se~-vkcs !i:i\-c rcsultcd 
in the opct-ation of 391,800 :iddition:il psscngcr  car miles during the ye:ii-. 



There  is nn increase of approximately five per cent in the number of passengers 
c:lrricd :uid :I corresponding inct-cnse in railw:ly passenger revenue. T h e  improved 
results in the rnilwny freight dcpnl-tnlent are due  in I I ndditionnl tonnage 
hnndlcd orel- Canadian lines as a result of  the ship ntid dock W O I - ~ C I - ~ '  strikes in 
(Ttiitcd States I'ncific ports Inst yc:ir. T h e  lurnlicr 2nd \vood products husiness has 
continued to be active nnd has added to the ircight rcvcnuc. 

S T A F F  

T h e  dutics of the stnff in all depn~-tments have I ~ c n  carried nut eficicntly, :und 
the 1)il-cctors desire to recol-d their appreciation of the efforts uf nll einployees. 

A U D I T  O F  ACCOUNTS 

T h e  Hnlnnce Shcct :lnd ilccoutlts ha1.c hecn cci-tilicd l,y Rlessrs. Price, ITater- 

house 8i Co., Clinrtered ,lccount;mt.;. 

I'residcnt. 



BRITISH COLUMBIA POWER CORPORATION, LIMITED 

Comolidated Balance Sheet as at June 3 Oth, 1 9 3 7 
A S S E T S  

CURRENT A N D  WORKING ASSETS: 

(Market Value, June 30th, 1937, $2,514,728.75) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 2,583,931.32 

City of Vancouver 3% lnstalmcnt Dcbcnturcs, at cost .................................................... 182,560.00 
2,766,491.32 

Premium and exchangc on bonds rcdccmcd, bond conversion cxpcnscs and 
discount on new bonds issued ........................................... .. ................................. .. .............................................. 1,I 93,583.84 

PROPERTY ACCOUNT: 
Book values, which rcprcscnt the cost of acquisition, and thc cost of sub- 

scqucnt additions, including discount on bonds of $728,670.56, which is 
charged to Construction Accounts of Suhsidiary Companies ........................... $1 40,897,l 10.90 
Leu Provision for Dcprcciation and Rcncwals ........................................................ 26,577,668.43 

I 14,3 19.442.47 

NOTE: An appraisal of the propcrtics of thc British Colunlbia I'owcr Corporation, Limited and 
its Suhsidiarics madc by Stone & Wcbster Engineering Corporation of Boston, Massachusctts, 
as of I>cccnibcr 31st, 1936, shows a total rcplaccmcnt cost as at that datc (aftcr a dcduction 
for existing physical dcprcciation) of 5 I 3 1,802,3 12. This foregoing total includcs an amount 
of $15,000,000 for going-conccrn valuc. 

After adding the cost of propcrty additions and dcducting the depreciation provision madc 
by the Corporation subscqucnt to Dcccmbcr 31st, 1936, thc properties on the basis of thc abovc 
appraisal havc a valuc at Junc 30th, 1937, of $132,381,955.15. 

Approved on bchalf of the Board: 

Director. 

Director. 
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L I A B I L I T I E S  
C U R R E N ~  A N D  ACCRUED LIATIILIT~CS: 

Accounts Payablc $ 1,41 1,759.68 

Reserve for Income and Othcr Taxcs 1,263,837.48 

Dcbcnturc and Bond Interest Accruc 434,613.71 

Dividends Declared, since paid ............................. 

BOND D ~ n r  (as per statcrnent attachcd) 38,799,051.51 

CAPITAL STOCKS O F  S U ~ S ~ D ~ A R Y  COMPANIES HELD D Y  PUnl.1~: 
Br i f i~h  Colrrmlia Elccfric Railway Co., Lfd.- 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5% Cumulative Pcrpctual Prcfcrcnce Stock $ 6,984,000.00 

British Columbia Electric Power W Gaj Go., Lfd.- 
. . . . . . . . . . . . . . . . . . . . . .  6% Cumul~tivc Prefcrcnce Sharcs 5,000,000.00 

T h e  Company has the right to redeem thcx  6% Prefcrcnce Shares with a 
prcrnium Columbia. of 5%, ~ubjcct  to the sanction of the Supreme Court of British 

Minority Sharcholdcrs of Subsidiary Companies 3,446.25 .......................................................... 
1 1,987,446.25 

RESERVES: 
.................................................................................................................................................. General and Accident 1 ,307,l 10.1 8 

Aurhorizcd- 
1,500,000 Class "A" Shares without nominal or par valuc cntitlcd to non- 

cumulative preferential dividends aggregating $2.00 per sharc and cqual 
participation with Class B Sharcs up to a further $3.00 pcr sharc, rcdccm- 
able at any time on rcsolution of Dirccton at $100.00 per sharc. 

1,500,000 Class "B" Sharcs without nominal or par value. 

Issued- 
1,000,000 Class "A" Shares and 

. . . . .  1,000,000 Class "B" Shares issued for a total cash consideration of $ 59,250,000.00 

CAPITAL SURPLUS: 
Surpluses of Subsidiary Companies as at May 19th, 1928, the datc of the 

............................. acquisition of their Capital Stocks by the Corporation 6,1 15,764.59 

AUDITORS' REPORT T O  T H E  SHAREHOLDERS 
W e  h a w  madc an cramination of the Books and Accounts of the British Columbia Powcr Corporation, Limited and its Subsidiary 

Companies for thc year ending Junc 30th, 1937, and havc obtained all thc information and crplanations uhich r e  hare rquircd and 
we report that, in our opinion, the above Conrolidated Balance Shect at Junc 3015, 1937, is propcrly drawn up so as to cxhibit a true 
and correct vicw of the state of the affairs of thc Corporation and its Subsidiary Companies, according to thc b n t  of our information and 
the explanations given to U 8  and as shown by the books of the Companies. 

VANCOUVKR, B. C., 
August 14th, 1937. 

PRIG+ WATERHOCSE d. CO.. 
C k t ~ r d  d r r s w u a l r ~ .  



Grms Kcvenue l lom Opcr. i t io~ir  $14,7WX.2X1.04 

I n c o m c  fmm lnvestmcnts  l2 f l , i l l7 .35  
-. ~ ~- $ l 4 , 9 l l n , 7 ~ x . 3 9  

Dedrrrt- 

lntcrcst  un l lond 1)ubt X 1 ,765 ,573 .42  
Cost of l i x c h n g c  28 ,292 . I l9  

, \ppn i sa l  l<rpcnsc 20,31 3.44 
I)iscount on r c t i r d  1lun.I~-1 . . 2')3. i92.00 

- - . 2 , 1 0 i , ~ I 7 2 . ~ 1 5  
~p - 

S c t  I'rolir io r  t h c  year d 2,.i l j,42X.XX 

/I<.,/,,</-- 

I ) i v i ~ i c n ~ l s  on I 'rcicrcncc Stocks of Sul,siJirrY C o n ~ p n i r i  - 
5 %  Cuuiol . t r i ic  1'crpcru.il I'rcfci-cncc Stock d 319,?011.00 
670 C ~ u n u I . l t i r e  I 'rcicrcncc Sh.!rcs .. .. . 7011.0110.00 

~~ - ~ , 4 ' ~ , ~ l l l l . l ~ ~ ~  
--- 

$ I , ;M~,??x.xx 

D?#/,,<l- 

IX\-iLlcnils o n  CI:w ";\" Shares lor thc  y c r r  cn i lcJ  J u n c  l l l r l i ,  I f 1 3 i  l ,~ l l~ l ,Ol l l l . l lO  
-- 

J 66,?2S.X8 



~ ~ b ~ l l ' ~ ~ ~ !  c < ~ L U h r l ! l , t  l'<>b~i:K ~ ~ ~ R ~ ~ < W . > ' I ' I O N ,  rJl>.; 
First Refunding ;tnd Coll.itcr.il 7' iost  Scri.il IIonJs 37;) 

Scrics "I\"- 

:\othorizcd and Issucd: 
hI.~tol-ing h lmch  151, I 9 3  $+00,000.00 

40l1,l100.00 

h l a r c l ~  lst ,  1941 400,000.00  

M . m h  Ist, Ic)41 400,000.110 
$ ~,ooo,ooo.c~i r  

i . ' i j ; ~  l<cfunding a n d  Co l l .~ t c~ . J  Trus t  Serial I h n r l s  3>/27'0, 
Scrics ".\"- 

Autl~orizeil  : t ~ i J  Issucd: 
hldturing h l . ~ c l ,  lst, I 9 4  $~100,000.0!1 

h l l r ch  lst ,  1 9  400,1100.00 

M a r c h  Ist, 194  400,000.00 
Mmch  Ist, 1 9 4  400,000.00 

l ,600,000.00 

First Kcfunding nnJ Collateral T l u s t  Bonds 4x70, 
Scricn ",\"- 

AutIiori .~cd and Issucd: 
51:tturing hl:iicl> Ist, 1960 10,(30O,Ofl0.00 

-- - - i I ~ , I I ~ I ~ I . ~ O O . O O  








