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FACTS ABOUT YOUR CORPORATION 
AND ITS SUBSIIDIARIES 

1. It serves a rcrritory of ovcr 1,500 q w x  mile4; 

2. I r  rcadcrs sewice to r populn?ion of aver 38S,C00, ernbmcing 27 differel:; corn, 
mnnirics; 

2. I t  h 3  9 hydro..clmric phcts  and 3 s : e m  plants; 

4. I t  has 66 s u b t i n n s  2nd transCormer sktiotis 

5.  It has 557 milcs of high-tcnsion :ransmi&n lines; 

6. It ha3 ?,260 miles of diatrihutinn pole lines; 

7. Ir ha3 -10 city r;trcct ur and bus routesj 

8. 1: has 4 interurhm En-; 

9. It cmplop 3,300 p m p k j  

i U. It paid out in mges d s~larics during the year more than $4,600,000; 

I I. It  opcmcs 192 miles id street car hies; 

12. It opcratcs 157 miles of i n t e r u r k  cilr hies,  n total of 349 milcs; 

1 J. It oycmtcs 421 city and interurhm passenger cus; 

14. I r  oper;rtcs 12 e k t r i c  focornotives; 

1 I; upc~xtcs 42.5 express freiKht and service eas; 

16. It opc~xtm 55  mnttir hues  and 12 nlotor freight trwks; 

17. It o;lcratitccr 3611 miles of rnutor bus and 103 rnilcs of motor &ght ~ m j c e ~  

18. It opcrated 15,982,573 pasenger car nnd buy miles during the year; 

1'1. The power generated by its p u w r  plants during thc ycar totrlfcd 950,386,743 
K.W.H.; 

2 I t  operates 11 stores for the sale of clcctric and gay  appl iane ;  

Z 1. I t  h3s 3 g i s  plants, with a total ddly capacity of 12,500,000 cubic fee;. 



RKITISH COLTJMRIA PO?'ER CORPORATION Llhll'TEl3 

NOTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOL,DERS 

Vancouver, September 1 1, 1934. 

KOTICE IS HEREBY GIITN that the Annual Gcn- 
era1 Meeting of the Shareholders of the British Columbia 
Power Corporation Limited will bc hcld in the Auditorium 
of the B. C. Llcctric Building, 602 Granvillr: Street, Vm- 
couwr, U. C., on 'l'hursday, the 27th day of September, 1931, 
at the hour of 1 1.30 o'clock am.; 

(1) T o  rcccivc tthc Annual Report of the Directors; 

(2) To receivr: the audited Ralance Sheet made up to 
June 30 ,  1934, and Statcmcnt of Inconic and 
JCxpendicurc for the financial pcriod ending on that 
date; 

(3)  'i'o elect Uircctore for tlw ensuing year; 
(4) TO appoint Auditors for the ensuing year; a d  

( 5 )  ' l;or the transaction of such other busincs.? ns may 
legally come before the meeting. 

Ry Order of thc Board of Directors, 

ERNEST ROGERS, 
SeoreZa y. 
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BRITISH COLUMBIA POWER 
CORPORATION LIMITED 

SulmittctL st the Sixth Annual  M c c t i n g  of the Shrrehalclcrs hcld on 

'l'hursdny, 27th September, 1934. 

Yaw i>!redors k g  to submit the fullowing Kcpor: and I h n c i a l  Snrcmcn:~ 
covcring the opcrr:ions af your C;olnpnt~y a d  it.. Suhidiarics for the y u r  ended 
. I ~ : I I  JUJIC, 1934. 

Cross Reclcrwc ...................................................................... $1 2,626,674.7? 

0pcra:ing Kxycnscs ........................................ $5,386,517.3 1 
[ncuroe at~d Pmperty 'l'axes ......................... 1,l  !J7,754.011 

............... Dcprccinrion znd 1ki;cml~ Rcstrve l,S25,202.0 1 - 8,4 U!),47.?.3E 

.......... Set Revcnuc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 4,217,201.45 

Rnnd interest, yro;lorrion of Buad Dimuti t  written OR, Cost 
..... of L.'.xc!~angc, n t d  1'ref:wxm I)it:ide~.ds ........... 2,Yi1,770.77 . -- 

$ 1,64$,+.3fi.G! 
.................... ~ v i G r n Z s  on Class ;I ,Sl~nres fur the )=I- 1 ,i;20,000.00 

.- .. 
Surplus for. the year ................................................................ b 25,430.68 



\frhi!e the rcverlue l r w r  211 sources shows a d c c r r . ~  of $1 r)P,00!1 a!: wmparcd 
with the plr.vions yar, wc. are glad to rcco~ri r!w grms earnings show an increase 
in the lat:cr half of thc 6nanr.ial p a r  over the same periad last p r .  'I'hc rever.ue of 
our p s  department was pdrtlcuLrly a:Iec~ecl !I? the extremely mild a i r~ier ,  wt!ictr 
r esd t td  in ZI alrtailment i : ~  the 1st. of .m3 lor l m t i n ~  pnrposcs. Owing to tllc 
rwnvrry in ln~sinos nctiviry ah ic !~  has tab platc, thc w c n u c  from transpn1t2tion 
cpcnrionc. r;lroas r sfipht impro~:cmc-l: owr lmr ?car. Thc volumc of mcrchandix 
9r!t3 hzq la-cn u ~ l l  nnintxkx!, 2nd t?c rn1rr .5~~ d clectrixl ctrnsumers has been 
increased 1)); 1,070. 

After y w v i d i ~ ~ g  fur dcyreciit:ien, i:,:ercst dc:d fixed divided rcquircnic~:~, 
rbcrc. vns a~nilnblc inr dividends on thc Class A stork $1,6+5,l,fll, as cnrnpa~w! with 
$1,537,147 last ycnr. 

(iRSl?RAC OPHRA'I'IOWS 

LIGII+ JXD POWER S . i ~ l ~ c ~ ~ - l ~ ~ ! ~ i l ~  rhcrc has bccn a slight incrcwc in K.W.H. 
ontpi~t  for light and ;lorvcr pu-pwc!:, thc rciVcnuct from thix dcpzemc3t s h o w  a 
dccl-m=c t'rnnl k t  ycm, armcrlttd for  11); t h t  redu~-iion in niter w!~i:\ went 

k t o  effect in the Wmt \~ancouver and h s e r  \Tillley arc% du:i:!g the ycir. I t  is 

eriilnlced that Lwmurners will benefit to the rxtcnt of L46,UllO this ymr %? t h e x  
reductions. 



The following statistim relatc to our Light and Power dcparmtcnt: 

C;AC S Y S ~ M - T h e  second unit of thc. ncw vcrtirrl gas plant was cwlnpletd a d  
h-nugb into operAun in I k x ~ n b c r  Inst, giving this plant a rrrmuli~Surirlfi cx;lnclty 
c~f 4,500,000 cubic Fect ycr dny. T h e  produc:ion of gns is n o r  cncircly From mzl, 
i ~ ~ v o l v i r ~  the use ol spproxininrcly 70,0110 tor:s of British ColuniSin cml yc.?rly, 
whic!i i? a nmtcrixl h d o r  in tke ectmurr,ic and hdastrial  u d f a r c  of the i ' r u u i n ~ ~ ;  
and, inddcntrllg, the quali!!: of the ialportnnt by-pmduct cuke has sulst;ir)tially 
imprcrretl. 

Thc wi~rta-  nf 1933-34 wus exlremdy mild, and aq a rrcsult our ! i a t h g  lmi. 
:cIl 05 s~hs t an t i a l l~ .  La rgdy  on l l l i ~  nccount thc quantity uf gxs sold this yczr a n a  
h d o r  lxst year's tutal by 96  nill lion o h i c  fca.  'L'be jias department has alsn heen 
k c d  wit!> intcositicd compctitior. frurn oil i d  and and-consuming hentin$ 
ap?Iiancc~, znd, tr? mcet this cundfiil!), s d j ~ i s t m c ~ i a  in our bus hcatitig ratcs s-r: 
h3ng m d r  cffcrtivc immeclir~ely. 

T!,e der rc~sc  in the numiw uf mexr installations is prixipitlly rcoo:i~itcA for 
by ccrrrin conihinatinn gas mtes ennbliap; thc rcplaccmmt of t m - m c t c r  hy ox-meter  
g;rs scrc-ices. 

The m:cnircs of nu: f r e i d t ~  dcpnrtnicnt arc p r 5 c u l r r l ~  r f f ~ t c d  by onditions 
in the Unit<:% State;. A 11zrge part OF nlir frcig!~t ~ ~ : I I L I ~ C  mnsists of r n a n u f x ~ t u d  
:in+cr prrducts, and. wirt: thc rcgildms md mtrictinns i n t r c d ~ m d  by t!)c i.!nitd 
States, t.he prudustion of Rritkh Un!uml,ia rdIs  and k d o r i r s  uf ~ u ; c ~ ~ ~ f r o r r  lwrh-r 
tot- rnwketing in thc 1.Jnj:cd Shtr; !ns bcrti considera'J1y cumilcd. %e Camdim 



prairie m a r k a  h a w  in past ycars absorbed large qunr~tities of British Culurntia 
Iwnbrr, but, due tn unsatisfactory wnditiono thcrc, this market also has fallen off 
ronsidenbty, and will ody improve with an irnprovcmcnr in crop values. 

The passengem cmicd and frcight haulcd are as fullom: 

The burden of taxation continues to IIC most onernus. During thc ycar thc 
tun1 payments to the Dominion, PruvinciaI snd hlunicipal authorities, anr ing 111 
diced md indimt taxation, atnoucjted to $1,267,508. 

Notwithstanding the many d i M t  that presented themselves during 
the year, and the continued depression in business which h39 nffcctcd the revenues 
of all departments, the budness of the Company has been mintaincd on a sound 
footing. 

There arc: sip of a p r r a l  jmprmrcmcnt i n  buslnm conditions throughout 
Canada, and the Govermnent statistis for the fiwt'aix months of 1934 show fairly 
substantial gains as compared with the previous gear. The improvement, however, 
is not uniform ovcr dI thc provinws, and the Province of British Glumbin has not 
up to the prcsent shown as great 3 m c m r c  of rcmfrcry as the avaagr ovcr thc wholc 
Dominion, Frticulsr!y in those industries whcrc the usc of e l ~ r i c  power ia an 
impurtrnt factor. If it may LK assumed that this province will +thin a reasonable 
time show p i a s  &I business equivalent to the avetdge gains thmughout Canada, then 
your Company will bcncfit mnsidcrably by such improvement. 

I n  thc comprehcmivc which we opcrntc thcrc i s  a larm and permanent 
I d y  of employees, and the wages paid and steady cmpfoymcnt given resuIt in a 
spending ponw which ism impoeant factor in the general ~ d f a r e  of thc community. 
The D'itorsdcsire t o m r d  their appreciation of the loyalty and co-operation of thc 
staff, and to mmmcnd rhcm for thc cfficicnt manncr in which they have carried out 
thcir duties. 



l t  is with extmne rcget that thc l~irccrors rccurd the death uf Mr. W. J. 
Blake CViIilson, -hose long cxpcrience and intimate kuowledge of conditions madc 
him a most wlunbtc and highly rcbpected n m b e r  of the Boxrd. 

AUDIT OF ACCOUh-TS 

The Balance Sl~cct and Accounts have k e n  certified by Xessrs. Price, Water, 
house 8: Co., Charted Acmuntmts. 

Respectfully sebmirtcd on bchalf of the h r d ,  

President. 



A S S E T S  
CURRENT AND WORKING ASSSETS: 

C?sh at Bank and at Call ................................................ $1,426,076.62 
Accounts Receivable ........................................................... 1,363,202.84 
Insurance Unexpired and Prepaid Items .................. 204,812.61 

.......... Employees' Housing Loans, Mortgages, etc 435,161.29 
Stores, Materials and Supplies ....................................... 1,644,051.72 

$5,073,305.08 
Investments at Book Value (market d u e  at 

June 30, 1934, $2,405,981.00) .............................. 2,527.132.37 

P R O P E ~ ~  ACCOUNT: 

Less Provision for Depreciation and Renewals ...................................... 113,571,231.76 

Approved on behalf of the Board, 

Director. / 

BRITISH COLUMBIA POWER CORPORATION LIMITED 
AND SUBSIDIARIES 

Consolidated Balance Sheet as a8 June 30, 1934 
L I A B I L I T I E S  

CURRENT AND ACCRUED LIABILITIES: 
Accounts Payable, including Reserve for Income 

Taxes $1,916,410.53 
Debenture ............... 500,697.05 
Dividends declared, since paid .................................. 619,600.00 

$ 3,036,707.58 
BONDED DEBT (as per statement attached) . . . . . . . . .  38,834,697.99 

CAPITAL STOCKS OF SUBSIDIARY COMPANIES H E I , ~  
BY PUBLIC: 

Bririrh Columbio Electric Railway Co. Lrd.- 

$6,984,000.00 

Ltd.- 
6% Cumulative Preference Shares ........... 5,000,000.00 

11,987,446.25 
RESERVES: 

General and Arriden 1,230,981.61 

66,400,455.78 
Represented by- 

1,000,000 Class A Shares and 1,000,000 
Class B Shares, part of an authorized 
issue of l,500,000 Class A Shares and 
1,500,000 Class B Shares, both dasss 
without nominal or par value. 

$121,490,289.21 

AUDITORS' REPORT TO T H E  SHAREHOLDERS 

We hare u.nsincd ihr Boob nmd Aaounu ol  the Britith Columbis Power C o r p o n t i w  Limited 2nd iu 
S u b s i d i v  Compmio for thc p a r  ended June 30, 1914, and hsve obbinrd 111 ihr inbrmation xmd ~xpl.n.tiomm rhkb 
wc hare required, and r e  rrpon ihn, in our opinion, the . b re  Con.alidztrd B h n c c  Shm s, at June 10. 193+, is 
proprrlr d r a m  up 10 .I l o  exhibit IN* snd correct view of the sulc of ihc 16.ir, of the Corpsration and i. 
S u b l i d i . ~  Companirr .cmrdins to the bnt of our iofomution nnd thc npl.nllims zirm to us nnd a. ,horn br ik 
book. of thr comp.oin. 
V A w m v n " ,  B.C., 

A u c l  I+, 1934. 
PRICE. WATERHOUSE L CO.. 

Clr,",l d.r""Ul. 

I 3  



BRITISH COLUMBIA POWER CORPORATION LIMITED 
AND SUBSIDIARIBS 

CAPITAL STOCK AND SURPLUSES: 
Balancc a3 at June 30, 1933 .................................................................................... $65,365,764.59 

Len- 
Openting Expcnwr, 

including Muniei- 
............. pa1 T w  $6,06S,J4B.OR 

Provision for De- 
preciation and 
R e m l s  .............. 1,B2S,Z02.01 

Provision for In- 
come T ~ t a  ........... 5 18,723.23 

8,409,473.32 

Net Revenue ......................................... $ 4,217,201.45 

Dud- 
Intercrt on Bondod Debt, prqpar- 

tion of Bond Diwuu~rt wrrttcn 
off, =st 01 Exchange, and Divi- 
dends on Prckrrnce Stocks of 
Subsidiary Companies .................. 2,571,770.77 

l,645,Wl.68 

Ucdi~ t -  
Dividends on Clms A Sham for the year coded 

June 30, 1934. ............................................................ ~,620,OOO.O0 
1,031,69 1.19 

Balance tarried forwa rd... ............................................................... $66,400,455.78 



RRITISH COLUMBIA POWER COKYOIWTIOS LLM1TED 
AND St.ILSIUlABIES 

BRITISH C~LUMHIA POWER C o n w x ~ r r o ~  Lm.: 
5 I h t  1Munding and C&reral Trust Sitking 
Fund Cold Bonds, Series "11," maturing Much I, 
1 9 6 G  

............................................................ Authnrizcd and Issurd $1 0,00D,000.00 

St:, liirst Refunding and C u l I a t d  'hut Sinking 
Fvnd Ckld Bonds, Series "B," maturing March I, 
IY6L. 

Authorized and lvlued ........................................................ 4,000,000.00 
$14,UOO,UOO.Uu 

Bnmrm COLUNOIA ELECTRIC RAILWAY CO. LTD.: 
............ 4); % J?CrpctuaI Cn~solidatcd Ucbrnture Stock 22,788,170 0 0 

@ $5.85 13,522,624.50 
VANCOIWER POWER CO. LTD.: 

4% 5: Perpetual Gwuanrecd Dcbcntuk Stock- 
Authnrizcd $1,917,350, of which issued .......................... SI,300,000 0 0 

'- ' @ . & ~ s  7,272,ifOO.OO 
WEWEHN I'OWEY COMPAW OF Clwruw, Lm.: 

First Motcpge 5 5  Sinking f i n d  Gold Bonds, 
maturing July 1, 1949- 

.4uthorizod and Iswrd ....................................................... $ S,000,000.00 

Less- 
Krdermcd ............................ $519,23324 
Held by British Columbia 

Elen& Railway Co. Ltd.. ...... 243,693.27 
962,926.5 1 

4,037,073.49 

As pu bn~olidated Balarace Sheet $38,834,697.99 








