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FACIS ABOUT YOUR CORPORATION
AND ITS SUBSIDIARIES

(As a¢ June 30, 1954)

1. It serves a torcitory of ever 500 square miles;

Cat
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It reeders service to a population of aver 385,600, embracing 27 differcct com
MURr:iics;

It has 9 hrdeo-claceric places and 3 seeam plunts;
It haz 66 substations and transformer stativns;
It has 577 mikes of high-tersion transmission bnes;

Tt has 2,260 miles of distribution pole lines;

- Tehas 40 ciey serect car and bus routes;

12 has 4 interurban lines;

. It emplays 3,301} people;
il,
11,
12.
13
14,

. Lt operares 425 express fretght and service eats,

It paid out in wages and salaries duricg the year more thaan $4,600,000;
It operaccs 192 miles of street cac lines;

Ir operates 157 miles of interurben car Lines, u total of 349 miles;

It operates 421 city and interuchan passenger cats;

It operates 12 electric locomotives;

It operates 5§ motor buses and 12 mwotor freight trucks;
I+ aperatex 360 miles of motor bus and 103 miles of mator freight service;
It aperated 15,982,573 pussenger car and bus miles during the year;

The power generated by its puwer plants during the year tatalfed 450,386,743
K.W.H;

It operates 11 stores for the sle of clectric and gas apphianves;

It has 3 gas plants, wich a total daily capacity of 12,500,000 cubic feet.



BRITISH COLUMBIA POWER CORPORATION LIMITED

NOTICE OF ANNUAL GENERAL
MEETING OF SHAREHOLDERS

Vancouver, September 11, 1934,

NOTICE IS HEREBY GIVEN that the Annual Gen-
eral Meeting of the Shareholders of the British Columbia
Power Corporation Limited will be held in the Auditorium
of the B. C. Llectric Building, 602 Granville Strect, Van-
couver, B. C., on Thursday, the 27th day of Septemher, 1934,
at the hour of 11.30 o’clock a.m.:

(1) To reccive the Annual Report of the Directars;

(2) To receive the audited Balance Sheet made up to
June 30, 1934, and Seatement of Inconic and
Expenditure for the financial period ending on that
date;

(3) 'Ll'o clect Dircctors for the ensuing year;
(4) 'L'o appoint Auditors for the ensuing year; and

(3) Tor the transaction of such other busincss as may
legally come before the mecting.

By Order of the Board of Dircctors,

ERNEST ROGERS,
Secretary.



BRITISH COLUMRIA POWER CORPORATION LIMITED

Owins and contsols the follosoing companies:

Brrriss Covrrmnia Breetree Ranway Canmeany, Lisrrro.
Britisn Corunrra Ilrrctaic Power & Gas Covirany, Lviiten.
Vancouver Powen Covipany, Liviiten.

WEesTERx Power Company oF Caxapa, LavmiTep,

Briooe Rivir Power Comrany, Lineren.

Burrarp Power Comraxy, LiniTen.

Vancourver IsLanp Powsr Covpany, L1viTeD,

Narroxar Urinaties CorRPORATION, LinMITED.

Vancouver, Fraser VALLEY & SouTHERN Rarnway Corpany.
CoLuwmnia Estare Conraxy, LIMITED,

Britisu Corvmpta Rarip TrawvsiT Conmprany, LiMITED.
Vicroria Evzcrric Company, LisiTeo.

Vicroria Gas Comrpany, LIviTED.



ANNUAL REPORT

vf the Directors of

BRITISH COLUMBIA POWER
CORPORATION LIMITED

Submitted ae the Sixth Annual Mecting of the Sharehaolders held on
Lhursday, 27th September, 1934.

To wi1s SIIARRHOLDERS:

Your Directors beg to submit the following Report and Iinancial Srtatemants
covering the vperacions of your Company and its Subsidiaries for the year ended
I0th Jung, 1934.

INCOME AND EXPTNSE STATEMENT

Gross Revenue .. e e 0 e o 12,626,674.77
[oxpuNses:
Operating EXuenscs e e e v %3,386,517.310
[ncume and Property Taxes ... . . o o LLIYF, 75400
Depreciarion and Renewals Reserve ... ... 1,825,2n2.01
e e U732
Net Revenue o s e Cae $ 4,217,201.45
Decdsci—

Rand lnterest, pronartion of Boad Discount written off, Cast

of Exchange, ard Prefvrence Dhviderds .. e 8T FTOIT
& 1,645,430.68
Dividendds an Class A Shares for the year . ... . . 1,620,000,00

Surplus for the year ... o e o0 s e o $ 25,430.68



RLVIENIIE

While the revenue from all sourccs shows a decrease of $1728,000 as compared
with rhe previous year, we are glad ra record thar gross carnings show an increase
in the latter half of the financial year over the same perod last year. The revenue of
cur ges department was particularly afected by the extromely smld wiater, which
resuflted o a curtailment t the wse of ms Tor heating purposce.  Owing to the
recovely 1o business activiey wdich has taken place, the revenue from transportatian
eperations shows a slight improvemens sver lase vear. The volure of merchandise
sales has been well mazinmined) and the amnther of electrizid consumers has been
nereased by 1,070

TIXPENASTS

Material reductions 1n expenses of operztion have been effecled, wihout
ampriemgz the effistency of plint or services, The higher price of sterling has resulred
' a charge of $73,370 betng madc in this year’s accounts, to pravide the money
recessary to meet interest and dividends pryable in London.

NET REVENUT

After providig Fer depreciation, interest aad fixed dindend requirements,
there was available (or dividends on the Clazs A stork §$1,645,430, as comparesd wirk
$£,537,142 last year.

PLANT ADDITIONS AND BETTERMENTS

Durmyz the yeur the adduions to the vertical gas plant were cempleted and
the plant branght carislactorily inta nperatian.

In view of the intensive mining activity in the Bridpe River distder it was
devided to utilze the Cutopacy? exsting facilites «t Bridge River, together with
machinery avzilable from other of the Company's staciors, and ro tnstall a preliminary
gencrating plant of 3,375 h.p. capacity and build 2 transmission line through the
Bridge River valley to serve a aumber of mines in that arez, This mdallation was
corpleled I July, 1934, and severs! contrazts vt moeg companies which sre
engazed o develapment wark have alecady bern entered into.

The roral expendicares during the year on Capital Account. were $671,430).

GENTIRAYL OPERATIONS

Licir axnp Powen Sysreye-—While there has been a slight ingrease in X, W H,
antpur far light and pawer pu<poics, the revenue from this depariment shows a
decrease From Jast veer, partly accounted for by the reduction in rites which wenr
izto effect in the West Vancouver and Prazer Valley arcas duneg the vear, It is
vsthmated that vomsumers will benefiv to the exeent of $46,211 this vear by thess
reductions.



The following sratistics relate to our Light and Power department:

KW H. MrTEr MoTor Loac

Qurtrur Instamrarions 18 HLP,
1934 . .. .. 324,155,962 123,363 163,375
1933 C 324,085,930 122,298 159,377

Gias Svstrv—The second unit of the new verrical gas plant was coinpleted and
hraught inte operation in Dewesnbsr dasr, giving this p.ant a manufacturing capacty
of 4,500,000 cubiv feet pee day. The production of gas is now encirely fram roal,
volving the wse ol appraxinmzely 70,000 tors of Brtish Calumbia ceal yeerly,
which ¢ 2 marterial Factor in the ecmomnic and industeial welfare of the Province;
ansd, incidentally, the quality of the important by-praduct cuke has sulstantially
impraved.

The winter of 1933-14 wus extreroely mild, and as a result our heating load
iell off substantially. Largely vn ihis accournt the quantity of gas sold this vear was
helow last year’s wotal by 96 million cubic feet. T'he gas depattment has alse heen
faced with intensiicd ¢omperitior frem ol fuel and womlb<consuming  heating
applianoes, and, re mest chis conchtion, adjustmenrs in our gas heating rates a=e
being maile effective immediately,

The resulss af our N OPErAlONs are as Er)lawrs:

Gas SoLp Murer M:Lis of
Cunic FErr  Ixsravrarions Mamy
1934 ... e 1,125,268,100 47,841 632.92
193y . 221,304,100 49,264 a6ll4. 19

The decrease in cha aumber of meter fnstallations s prizapally acorantesd for
by cereain comhination gras rates enzbling the replacement of two merer hy onc-meter
fAs acrvices.

RamLway Svsrev- Vherg are (ndicarians, partindacly during the last wix
menris of our present fizeal year, that the transporlation resulrs ars on the upward
trend. While the otz pa-}':cnc-rrs catied on our railway system for the vear were
lenss iy 324,235, the resules of recent monchs show an increase pver the previens year.
The fHinancial results of eur railway operstions are still, however, faz Irom satisfactary.

The vevenuss of our Freight department are particularly affected by conditions
m the Unitad States. A Large part of aur freight tomage consists of manufzewirs
tincher products, and, wak the cegualations and restesceions intredueed by the Tnirad
Stares, the pruduction of British Cafumblis ulls and factories of weanuficrored lanth
For ma.rkt:.lmg in the TInited States has been considerably cortailad. Tre (_:maumn



praicie mackets hava in past ycars absorbed large quantities of Botish Columbia
hunber, but, due to unsatisfactory conditions there, this market also has fallen off
considerably, and will only improve with an improvement in crop valucs.

The passcongers cuvied and freight hauled are as follows:

PawENGERS FrEIGIET

CARRIED ToNNAGE

1934 .. .. ... . 62,366,134 198,618

1933 e e 63,190,419 218,776
TAXATION

The burden of wxation continues to he most onerous, During the ycar the
total payments to the Dominion, Pruvincial end Municipal autharities, covering all
direct and indirect taxation, amounted to $1,267,508.

GENERAL

Notwithstanding the many difficudt problems that preseated themselves duning
the vear, and the continued depression in business which bas affected the revenues
of all departinents, the business of the Company has been maintaincd on a sound
footing.

There are signs of a general improvement in business conditions throughout
Canada, and the Government statisties for the first six months of [934 show fairly
substantial gains as compared with che previous year. The improvement, however,
i not uniform ovcr atl the provinoes, and the Province of British Calumbia has not
up to the preseat shown as great 3 measure of rccovery as the average over the whole
Dom:nion, particalarly in those industries where the use of electric power is an
impurtant factor. If it may be assumed that this province will within a reasonable
time show gains in business equivalent to the averzge gains throughout Canada, thea
vour Company will benehit considerably by such improvement.

In the comprehensive business which we operate there is a large and permanent
bady of employees, and the wages paid and steady emplayment given result in a
spending power which s an important factor in the general welfare of the community.
The Directors desire to record thetr appredation of the loyalty and co-operatian of the
staff, and to commend them for the cfficient manncr in which they have carned out
their dutics.



It is with extreme regret that the Directars record the death of Mr. W, ).
Blake Wilson, whose long experience and inttmate knowledge of conditions made
him a most valuable and highly respected meraber of the Board.

AUDIT OF ACCQUNTS

The Balance Sheer and Accounts have heen certilied by Messes, Price, Wacer
house & Co., Charterad Accauntants.

Respectfully submitted on behalf of the Board,

S e

President.



BRITISH COLUMBIA POWER CORPORATION LIMITED

AND SUB $IDIARIES

Consolidated Balance Sheet us at June 30, 1934

ASSETS

CURRENT AND WORKING AsSSETS:

Cash at Bank and at Call . ... .$1,426,076.62
Accounts Regeivable ... 1,363,202.84
Insurance Unexpired and Prcp'ud Ttems ....... 204,812.61
Employees’ Housing Loans, 'Vlortg'!gcs, ete. .. 435,161.29

Stores, Materials and Supplics .... 1,644,051.72

$5,073,305.08
Investments at Book Value (market value at
June 30, 1934, $2,405,981.00)....... . . . 2,527,132.37
4 7,600,437.45
Borxp Discount—Balance 318,620.00

ProrerTy AccounTt:

Less Provision for Depreciation and Renewals ... ... .. . 113,571,231.76

5121,490,239_.2[
Approved on behalf of the Board, o

ucf%

Director.

D1rect0r

LIABILITIES

CunrrENT AND ACCRUED LIABILITIES:
Accounts Payable, including Reserve for Income
Taxes ... .. . $1,%16,410.53
Debenture and Bond Interest accrued 500,697.05
Dividends declared, since paid . 619,600.00
——— 3% 3,036,707.58
Boxpep DEwr (as per statement attached) 38,834,697.99
CaritaL Stocks or Sussiviary Cosmpaniks Hewn
sy Pusnric:

British Columbia Electric Railway Co., Lid, —
5% Cumulative Pcrpcrunl Preference

Stock ‘ £6,984,000.00
British Colummbia Electric Power & Gas. Co.
Lid—
6% Cumulative Preference Shares . 5,000,000.00
Minority Sharcholders of Subﬂdmry Com-

panies : 3446.25
—— 11,987,446.25
RESERVEs:

General and Acadent. . ... 1,230,981.6]

CariTaL Srock AND SurPLUSES (as per statement
attached) e : 66,400,455.78

Represented by—

1,000,000 Class A Shares and 1,000,000
Class B Shares, part of an authorized
tssue of 1,500,000 Class A Shares znd
1,500,000 Class B Shares, both classes
without nominal or par value.

$121,490,289.21

[ —

AUDITORS REMORT TO THE SHAREHOLDERS

We have cxamined the Books and Arcounts of the Hritish Columnbis Power Corporaticn Limited aad its
Subsidiary Companics for the year ended June 30, 1934, sad have okuined all e information and erplanations which
we have required, and we report thar, im aur epiniom, the above Censclidated Ralznoe Sheet 31 at June 3O, 1934, s
properiy drawn up 1o ae to exhibit a true and corrcet view ol the st of the affaiss of the Corporation and its
Subsidiary Companien, according ro the best af our information and the cxplanations given [0 us and e showa by the
books of the Companicn

VYancovves, B. C,

PRICE, WATERHOUSE 4 €O,
August 14, 1934,

Chastered Liconmranis,



BRITISH COLUMBIA POWER CORPORATION LIMITED
AND SUBSIDIARIES

Capital Stock and Gonsolidated Surplus and Profit and Loss Account
as at June 30, 1934

Carrral STock AND SurpPLuUsES:
Balanoe as at June 30, 1933 o i i i e o s s $65,365,764.59

ProFIT ANp Los ACCOUNT:
Balance as at June 30, 1933. oo s e e $1,009,260.51

Year Exven Juxe 30, 12349—
Gruss Reveaue . .o . .. $12,626,674.77

Less—
Operating Expenses,
including Munici-
pal Taxes . ... . $6,065,548.08
Provision for De-
preciation and
Renewals ... ... 1,825,202.01

Provision for In-
come Taxes ...  $518,723.23
—_—————  §,409,473.32

Net Revenue .o o v e $ 4,217,201 .48

Deduct—

Interest on Bonded Debt, propor-
tion of Bond Discount written
off, Cost of Exchange, and Divi-
dends on Preference Stocks of
Subsidiary Companies . ... ... 2,571,770.77

1,645,430.68

$2,654,691.19

Dedsuct—

Dividends on Class A Sharcs for the year cnded
June 30, 1934 .. .. e e+ 1,620,000.00

1,034,691.19

Balance cartied forward.. ... .. e s e $66,400,455.78

t4



BRITISH COLUMBIA POWER CORPORATION LIMITED
AND SUBSIDLARIES

Bonded Debt as at June 10, 1934

Bairtisy Corunenia Power Corvoration Livo.:
514% lint Refunding and Collateral Trust Sinking
Fund Gold Bonds, Series “A” maturing March I,
196 0—
Authorized and Lssued s s s $10,000,000.00

§¢% lirst Refunding and Collateral Trust Sunking
Fund Geld Bonds, Series “B,” matwing March 1,

1960— '
Authorized and lssued .. .. .. vt e s 4,000,000.00

$14,000,U000.00

Barrisat CoLunmpia Evectric Ratnway Co. L1p.:
414 % Perpetual Consolidated Debenture Stock...... ..£2,788,170 0 0

@ $+.85  13,522,624.50

Vawcovver Power Co. Ln,:
414 4. Perpetual Guaranteed Debenture Stock—
Authorized £§,917,350, of which issued . v £| ,500,000 0 D

@ 34.85 7,275,000.00

Wesrern Power Comyany vy Canvaoa Lrp.:
First Mortgage 5%, Siking Fund Gold Bonds,

manwing July 1, 1949—
Authorized and Issued ... . (o i e $ $5,000,000.00

I'PJJJ—

Redeemed . -$719,233.24
Held by British Columbia
Electric Raslway Co. Ltd. ... 243,693.27
_ 962,926.51
4,037,073.49

As per Consolidated Balance Sheet $38,834,697.99

(3]
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