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British Columbia Packers Limited 

Report of Directors 

I l l I 1 T I S ~ I  C O L L ' M B I A  1'AC:KI:IIS 1.IUITI~I): 

T h c  C!,n\nliii,lted l lal,~ncc Shret . ~ n d  the Canco l i ~ l .~ t cd  St.~rcmcnr of 1'1-otit and l o\\ ,,nd Ia l -ncd Surplu, A c w u n r  
of thc Con~p.,ny f o r  rhe ye.x cndcd A p r i l  3 U t h .  1914, ar? \ nhm i r t cd  I,? your  I ) i rccu l r< .  

'The f d l o w i n x  tahlc rho\\.\ thc  ncr s.,lcs n d  rhc dis:l-ihution 111 nct  p t m u J \  f rom rhc j . 1 1 ~  o i  p~.i,ducr, 60s 
the hnanc i r l  y e . m  cndcd A p r i l  30th. 19-11, 1942. 19-13 .u,l I'j4.1: 

]!I41 1!142 1943 11141 

Net  Sales ~~ 5 7.852.985 ~ 100'. $12.212.296 100'; $119'36,481 100'r - - 
1)ISTRIRUTION OF SUClr PROCEEDS: 

Pa id  t,o Fishermen a n d  Elnllloyees 3.969.285 50.5 6.565.395 53.8 7276,921 60.9 
Pa id  for supplies a n d  m iscc l l nneo~~s  s e r v i c ~ s  3,235,188 41.2 4.334.683 35.4 3,353834 28.1 
Dpl l recint ian l a  souTce oi I m d s  for mainten-  

nncc and  renewals of f e c t  a n d  p la l l t s i  287.256 3.7 289.859 2.4 332.423 2.8 
Provision for  D c m i n i a n  m ~ d  P1.oVincial Tnxrs 

k f o r ~  deducting rel~unr iable propor t ion  154.404 2.0 598.849 4.9 665.260 5.6 
R ~ m a i n d e r  nccl lml l latcd b y  the  Company as 

parnines for the m a i n t c n a n c ~  of the  busi- 
ness a n d  u!t imatc b e n ~ f i t  of a p g r o n i m a t ~ l y  
1300 Shareholders 206.852 2.6 423.51lJ 3.5 308.043 2.6 

.~ - - -- ~- .. - -- 

$ 1.852.9115 100'. 512.212.29fi 109'; $11.936.4111 100'; - - - 

PRODUCTION: 
T h c  to1.1l c.tnned \ a h o n  p ~ l <  of lh.iti\h (:!,iumhi.t i : l r  I ' J t ;  w . 1 r  l .Z iS,ZZl  c . i w .  I-epl-cwnting r dccrc.irc id 

i i i . l i 7  car.., f r o m  the p c l i  of rhe prcviuu\ yclr .  

T h u  wcLcYr .  ~ i ru . t r i on  dnl-ing rhc p . ~ \ t  year .~fford\ .I t).pic,,l illu\tl- tion on <,I' rhc I h ? r r d \  uf rhc u l m o n  c . ~ n n i n s  
industry. \ Y h c l - c ~ ~  thc  pl-cviow yc~ i - ,  1942, provided rhc l,~r:;c\r c.ltch o f  wchcyc $incc 1913, rhe ye)- 19.13 w.15  

;qually not.iblc f o r  .,n cnr i rc ly  d i l i c rcnr  rc \u l t .  T h e  I ' l-u,incizl r u c l i w c  p . ~ c k  f o r  1943 \\.,I? 16.1.88') c d w .  w h i c h  w a r  
iOl .hR? c.lrc7 l o w r r  t h a n  r l x  p l -c~ ions y c ; ~ ~ .  .~nd l11.1.999 c r w  le\\ t l un  the cycle y c r r  o i  I % 9 .  111 rhi. I.I\I t i i t y - c i sh r  
y e . 3 ~  ~ I I ~  o n c  w ~ t l l c r  l u c k  of  w ~ l , ~ y c  i, r c c o ~ - d d ,  vi7., 1 6 3 ~ 9 1 4  C.IW\ i n  1921. 

T h c  p i n k  p.!cli f a r  IO.1; W.I\ y3O.ISS cys. cc,mp,il-cd w i t h  2-(l.hL1 c.lrc5 ~n I  . ~ n d  427,774 c.z\i.\ in rhc 
c?clc y c , ~ r  1941. Thxc w a \  r n  , ~ b n o r ~ n l l ?  I.q:c and unc\pccrcd 1-un in thr. I3cll.l 1lcll.1, S . ~ m u  .ind Hclla C , ~ I  .,rr.z\. 

The catch o i  lwl-rins , ~ n d  the yi~lil per ion WCV: l,f.,l-m.~l in .ti1 .,l-c.~\ w i t h  ,:YCC~~;OII CIIC 1'1.incc R u p u t  d i \ -  
r r i c r  ~ I I c I . ~  ~IIC su:? W.IS  ? , I  c n t i t ~  f . i i lu t -~ .  TIlr I'l~clvill~i.tl C.I~IICLI I h t 6 l l g  p.:cI< of 1.j7Z.77) C.IX'< fur clw !c,tr 1943 

\\.I< > l i q l ~ t l s  I::\\ t l u n  f w  t l w  l w c c d i n ~  yc,,r. 

T I  l ' i i , l  t f i l l i  t l l l  , l i m . ~ l y  S S I I I  n I I I n I .  T l~r  
,:f o i l  jlcl- t<,n o f  li,;h w . ~ r  c w ~ r i i l c l - . ~ h l ~  lowcl. t lun  . ~ n  ,~\.a-,qi. ?C.IS. Th- c.~nncd . I  i I ,  . I  1 t h  

1,1r<c<t yc t  ,~~<,'ILIcc'~ in hici,I, C:ol,,n,l7i,L 

I ' i i l  I i  f t i  I I I I t o  !,!.ti I :  3.1 I i . 6 7 6  i i l  I f I .  n d  
? t ,9 lS  ion ,  ( i f  l i \ h  in~c,~i\, .I\ ,tg.jin\r 2.222,I iO irnpu~-ial g r l l u n  .~nd 2 l I . i l b l  rrrn< in 1942. 

'The I l l -or inci ,~!  r jn.lnrir? of g l - . ~ ~ f i \ h  (dox f i \ h )  I i ~ u  oi l  ~ x ~ ~ r c ' ~ ~  in 19.1; \V,I ,  l S l ~ 4 ~ ; 6  imlwri,,1 g , t ~ ~ o n ~ ,  r o  wh ich  
q ~ , t n ~ i t y  )-oLI~. ( l omp i~ny  w.1~  J I I  i111p31.f.lllt ~un r t . i hu to~ . .  This :l1c h ig l xs t  lx.udu~ci,m of chi\ SOIII~CL. of Y i t d m i n  
.\ o i l  w f a r  ~-cco r~ l cd  for I l r i t i i ! ~  Co lumb i r .  

T h c  p r d ~ ~ c r ~ ~  oi fresh .lnJ f l -men  t i41 du r i ng  19.1: , l ~ m v d  ,t <on\ i~ ler .~b lc  i ~~c rc , ,~c - .~  I v ~ n c l ~  ot t l w  i ~ l ~ ~ < [ r y  
in wh ich  yoor Comp.!ny I>.,\ \ t r eng th rn rd  i t \  p:l\ition. 



WORKING CAPITAL: 
Current and Working Aswts  mount to  $2.9Xi.l9?.6O. 
C.xh 011 h.~nd.  at banks and  in trnnrir i r  April 30, 1944. roralled ,I 17.161.73. Thcre u.el-e n u  hrnk lorn< . ~ t  

rh.br datc. 
Nct  W'orhin~ C.1pit.11 w.lr S1.5119,1 84.71 which i \  n decre.lx oi *614,215.34 ~ i w c  the e n d  of the prcviou~ ye.1~. 

Our ins  rhc year  thc $urn of ~X29,1~0(1.~10 w,t\ p ~ i d  ro ruducm out \ t .~nding i7ir\t hlurtg.~gr Bond\. l ) iv id~ .nJ  p . ~ y ~ n c n t r  
of ,204.4 11(.(0 lvcrc m.Ac and .I nct amount of a2 I X . X Z Y . 5  I w.,\ \pent r t r  .tcquirc . ~ n d  modurni?i. cdpic.il .1**er\ .I\ 

deenrcd :necc~srry fo r  the succes\ful operation of the Company. 

CAPITAL ASSETS : 
Thc Company \nst.,incd .I srl-iou~ lo\\ last Octohcr when rhc hnilding\ compri'inl: the crnnery .und scductian 

p h n t  .I[ 1'.1cu6 wcre tot.tlly dcsrroycd by tire. T h i ~  W.IS fully covrred hy in\ur.~ncr.  
T h e  construction of a m d c r n  75-foor scinel--pncLcr under the Gorel-nmcnr Subsidy \chcrne \\..I* unJcrr.~kcn. An 

80-foot tucker w.n pui-ch:lrcd. Scvcr.11 engines werr .lcquired f w  thc scner.tl tlerr. 
All thc irsr~c~i sh.lres uf Albert and hlcC.,ffcry. 1,irnircd. PI-incc Ilupcrt, were purcharcd during rhe yi..ir. hy which 

w.1~ acquired thc majority interc\t in rhu Northern Ftrh,:rmen\ L,.,ld S t o r ~ g c  1.td.. Prince Rupcrt.  T h c  minor:ry 
intcl-cct w a ,  lntrr ohtninrd. This  purchase firmly estrbli\hcd your CumIuny in the import,xnt norrhci-n tishing cclirl.c 
of I'rincc Rupcrt,  B.C. 

Thc srend!. xro\vr l~ in your ired, 2nd frozcn f i \h  opcr.~ricm\ in \ ' . ~ n w u \ c r  madv inqxrr t ivc  rhc c~p.!n.;ion of 
f ~ c i l i t i e ~  . ~ t  that p i n t .  Thercfure, 2 \oitrble rnodcrn cold rror.tgu, i ~ x  2nd frech 6\11 plant h v e  bcrn built rhcre. 

A l.~rgc c<i.~!-burning boiler w.ts installed thl. Irnpurinl Cnnnc r ,  ro r.11,~ carc of rhc herring c .~nn ins  
cprn t ion .  

S~woral p l ~ n t s  wcre q u i p p e d  with modern t i re  tiShting facilitieq. I-urrhrr install.~rion\ rre bcing i .on \ idc rd  
I'lnnrs 2nd cquipmenr were maintained i n d  impruvctl a t  rn,xirnum efficiency. 

DIVIDEND : 
Thc policy of half-ycarly dividends, menriuncd in rhc Ir*t Annu.11 Rcp:,rr h.17 been conrinrted rnJ during the 

currunt finxnci.il ? e x  dividends of 75c ;I sh.lrc were p i d  on 11th Scptcrnbur. 194;. , ~ n i  I 5th March. 19-14. 

PLANTS OPERATED : 
1)uring the  ye.^ undcr review your Complny opcr.t~ed: 3 combined c m n r r i c ~  :and tish mesl 2nd oil plants, 3 

c.anncrics, 4 fish rnr.11 i n d  oil plrnts, 5 cold Ttorages, 3 f r a h  fish snlrc c c n t r a ,  23 fi\hint: srntions. 14 ye.~r-round and 
6 seasonil gcnerrl sturrs, a wharf. a bondcd public w.~rehonse and 2 ship repnir for  rhe rn~ in te runce  .ind 
repnir of thc Company's vrssels. 

DISPOSITION OF THE 1943 BRITISH COLUMBIA PRODUCTION: 
Canned Salmon 
Thc Canadian Government,  r ~ p r e s c n r i n ~  the Brirish Ministry of Food .md other ngencies, purch;~rcJ XU' ,  of 

the pack or approxim.ttely 1,000,000 clses. 16' ;  or . tpprorim~tcly 200,000 cases wan sold in C m r d ; ~  in i l  4 ' ;  or 
npproximately (0.000 cases w.1~ shipped r o  the  Can.xlinn Red Cross Sociury for  Pr isuner~ of W u .  

T h c  200,000 casus sold in Canada reprcwntod ippror i rn~~re ly  ow-third  of thc normal pcncc-timu I .  The 
distribution was made between c o r n p m i a  in iccordance with  their pre-war sh.trc of the rnxrket. It is .~n t i c ip~ i t e~ l  
300.000 caws  wi!l bc .~vxil.~ble for  Canrdx from the 1944 p c l i ,  but this q u m t l t y  will still nut h~ ncarly sufficient 
to  f i l l  thc dem>nd. Distribution is unlikely before early in 1947. The Governmental Fond Boards f e d  c.~nncd h.ilrnon 
is most urgcnrly rrquired fo r  ar.tr cmergcncy purposes. 

Canned Herring 
Y O ' ,  of the I'ro\.incinl production w.ts u,ld ro thc Govcrnmcnr fol- dcliwry to  thc British M i n i ~ t r y  of Food- 

l o ' ,  w a s  sold in Con&. It is likely that  th r  entire 1944 production will hc delivcrcd to  the Gosernrnenr f o r  *aIc 
outs id^ C m d n .  

Fish Oil 
Under G o ~ c r n m u n t  in\trucriuns #XI, w a r  \old in Cnn.d.,. The remainder. 12 ' ,  , w.lr  sold to  Aurrr.11i.i .ind the 

Unitrd Sr.~res. Ceiling priccr werc obtained for  th r  total pmduction. 

Fish Meal 
I'nduction \\.:IS dl sold in Cxn.~dn ~ n d e r  Governrncnr in r t ruc t ion~  at ceiling pricrx. In pre-war yc l rs  mwr of 

rhc production wns  sold in the Unitrd Statcs of Atnericx wherr rhe marker has rem:~ined firm ;,I priccr nccedin:: 
Canadian pricw. 

Fresh, Frozen and Mild Cured Products 
There wa? 2 brisk dcmand for  n l l  rhesc products which found a r e d ?  n,.~rkrr chiefly in C m d r  and thc Unircd 

Stntcs. A small quanriry w.1~ shipped to  Great Britain. 

IMPORTANCE OF FISHING INDUSTRY: 
T h r  fishins i n d u s r y  of British Columbia givcs livulihood ro the f>rnilie\ of i t  lrmt 19.000 fishermen . ~ n d  

employees directly eng.lpcd in the org:~nized industry. A very important sddirion.,l army of workers in other occu- 
pations in British Cc,lumbia is also doprndcnr upon the volumc of thc annual 6\11 crop. Sumc of these .dlied occup.1- 
rions are: can .lnd box making, nets . ~ n d  cordage nuking. label and orhrr printing, bol t  h u i l d i n ~ ,  m.~king .~nd  scrvicini: 







British Columbia Packers Limited 

ASSETS 

C U R R E N T  A N D  WORKING ASSETS: 

INVBNTORIES- 
Canned salmon, hcrring, clams, meal and oil, frcsh and frozen fish, ctc., on 

hand and on consignmcnt, valucd on the basis of (a)  amount sold 
undcr salcs contracts at nec selling valuc, (b )  reniaindcr at cost 
(excluding depreciation) or market valuc, whichcvcr is lower . . $ 530,944.53 

and Subsidiary Companies 

Consolidated Balance Sheet as a t  Apri l  30 ,  1944 

Storc mcrchnndisc, cans and boxcs, ncw ncts, packing materials, ccc.-at 
cost or mlrkct,  whichcvcr is lowcr ................................................... 1,276,675.96 

Uscd ncts, fishing and operating supplies-as valucd by the managcnicnt . 129,085.44 

$ 1,936,705.93 
Uncxpircd insurnncc and prcpnid itcms .......................................................... 20,s 82.41 

Expended on 1944-45 pack .............................................................................. 23,740.17 

Bills and accounts rcccivablc, advanccs to fishcrmcn and others, sccurcd 
and unsccurcd-lcss rcservc ............................................................. 885,003.36 

Cnsh at banks, on hand and in transit ........................................................ 117,161.73 
$ 2,9 

...................................................................................... SUNDRY INVESTMENTS 2,724.14 

ESTIlMATED REFUNDABLE PORTION O F  EXCESS PROFITS TAX-pcr contra .................. 8 5,66 1.72 

CAPITAL ASSETS: 

Frcchold lands at 1938 asscsscd v.~luc ................................................... s 134,785.00 

Lcaschold lands at nominal value . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1.00 

Buildinp, plant, machincry, ctc., nt rcplaccn~cnt valucs as 
appraised in 1929 by thc Canadian Gcncrnl Appraisal Co. 
Ltd., Icss rctircmcnts and abandonmcnts at such valuc, plus 
rh~. cost of subsequent additions . . . . . . . . . . . . . . . . . . .  $ 5,304,230.37 

Floating cquipmcnt 2.t book values .................................... 1,137,562.18 

$ 6,441,792.55 

Less- 
Rescrvc for depreciation . . .  . . . . .  4,122,553.24 2,319,239.31 

Construction in process .............................................................................. 3 1,165.69 

I.iccnccs, trade marks, goodwill, ctc.-at book values .............................. I, 11 5,060.32 3,600,254.32 

AUDITORS' REPORT TO THE SHAREHOLDERS: 

LIABILITIES 

C U R R E N T  LIAIIILITIES: 

Sundry crcd~tors, ctc. f 1,180,706.53 

Rcscrvc for taxcs on income and other taxcs (after payment of 599,908.52 on 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1943-4 taxes on income).. 293,302.36 5 1,474,008.89 

CAPITAL A N D  SURPLUS: 

Autborizrtl: 
390,994 Common sharcs-no par valuc. 

Isslletl: 
............................................... 136,279 Common sharcs-no par value $ 3,600,000.00 

Cnlwnl .  SUKPI.US- 
.... Arising from profits (nct)  on disposals of capital asscts .............. 149,529.89 

DBI:I~RKI:I) SURPI.US- 
................... Estimated refundnblc portion of cxccss profits tax-per contra 85,661.72 

EARNI:I) SIJRPLIJS- 
............................................................................ Pcr statement attached 1,362,633.28 5,197,824.89 

C O N T I N G E N T  LIABILITIES: 

........................................ Guarnntccs, cndorscmcncs, bills under discount, ctc. ..- $ 1,137.1 17.63 

Approved on bchalf of the Board: 

H. R. MACMILLAN, Dirrctor. 

J. M. BUCHANAN,  Director. 

We have made a n  examjnation of the books and accounts of British Columbia Packers Ltmited and all except two of its Subsidiary Companies for the  year ended April 30. 
1944, and have obtained all the information and explanations which we have required. I n  connection thcrewith we have examined or tested the accounting records of the companies 
and other supporting evidence, but the scope of our exnmination of the detailed transactions was confined to limited t e sk  thereof. The two subsidiary compnnies whose accounts we 
did not examine arc located in Prince Rupert and were acquired during the year under review. We were furnished with financial statements of these two companies, prepared by 
their internal auditors. and the net assets as shown by such statements represent 4.8% Of thc combined net nssets of the consolidated companies. We report that. bazed on such 
exnmination, the above consolidated balance sheet is. in our opinion, properly drawn UP So as to exhibit a true and correct view of the state of the affairs of the combined 
conlpanies, according to the best of our information and the explanations given to us and as shown by the books of the companies which we examined, and by the flnancial state- 
ments of the two subsidiary companies referred to above. 
Vancouver. B.C.. PRICE. WATERHOUSE & CO.. 
July 31, 1944. Chartered Accountants. 



British Colun~bia Packers Limited 
and Subsidiary Companies 

Consoliduted Statement of Profit and Loss and Earned 
Surplus Accotrnt us u t  April 3 0 ,  1944 

I)d,,,./- 

Deprcciar ion i I ( h . l 2 6 . + 9  

Intcresr on bmJ7 8.277.94 

I> i rector\ '  fces 1,125.0U 

M x n , ~ ~ c n w n t  ,lnd eaecurivc d d r i c ~  47.899.92 

l . e p l  iecr dnd  i n p c n m  7,635.41 

I'rovision for t,>rc* on  incumc 212.709.13 6.34.17.3S9 

I'rotir for rhc  y c . ~ r  cnJcJ ;lp~.il 3 0 ,  1944 \ ZS1.472.lS 



1 T h e  Company's fish freezing plant situated at 
Victoria. B.C.. which also offers general cold 
storage facilities for other oroducts. 

.. 2 Plant of Northern Fishermens Cold Storage 
Ltd.. control of which was acquired through 
purchase of Albert and McCaffery, Limited. 
during the past year. New fish receiving and 
handling plant (at left) constructed since pur- 
chase. 

. 
- . .  . - 

- ,  .. . - . . .*.. 
,&-----, 2,- .'~-. -. . 3 Imperial Plant a t  Steveston, on Fraser River - - . . . a salmon cannery, herring cannery, fish -.- /. -+-e meal and oil plant, ice plant and store. 



Capacity load of 125 tons of herring being brailed Into 
fish hold of lateat type seine tmar ' Southisle." 

Girls o p c r a t i n ~  Ellmg machine which automatically 
places salmon bn cans.  Girl in lcwcr k f t  corner 1s 

tnspectinr pack. 

Hrprodustiun of a I'ostrr whi ih  has betn wrdely d w  
played throughout our plants t o  illusrrate the Clover 
I.rsf uniform. This  is to pramotc nhntness, unlform>ty 
;rnd s d e t y  



British Columbia Packers Limited 

I 1. I<. hi.,, M,, , .AX, < . H . ,  ., Pr<,5,</<~,,/ 

A N 1  ! b l % ~ N h l  , \ ' ;<'<'-fJtc$/</<'~!/  

I .  hl. Iluc I I A N A N ,  \ ' i ( c ~ - l J ~ . ~ ~ t i i / , . i I I  iinJ (; i . j i i i t i l  ; \ l i i i ~ i z : ' ~ . t  

S. K .  MUKKA, ,  As> i~ / ' ,n /  (;<,uwd ~ A l ~ , ~ t q y <  r 

I<. 1.1. \y'.l l kc L < ,  ~ ~ < M / U ~ ' / / O , ,  ~ ? v ~ d ! l d : < ~ ' ~  

c. 1%. l',>,,.l., , , S ' , h  #M',,,',:<,,r 
(;. h'i. 1.1 LRLIJ%>N,  C ~ ~ ~ u , / ~ / r d / ~ ~ r  

b.. H,UCII. I . U S ,  Sc<.rc,/arl  -'/ 'wt,~,tr~~r 

L)istribution of llACH I>OI.I.AR received f rom Sale of Fish 1'1-oducts 
of British Columbin I'ackcrs Limited anti Subsidiaries 

for  thc year encled April 30. 1944 
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Yap of 
BRITISH COLUMBIA COAST 

SHOWING LOCATION O F  

P L A N T S  
- OF THE - 

BRITISH COLUMBIA PACKERS LTD. 
A N D  SUBSIDIARY COMPANIES 

D 7 ,  
~~p 

goM;r, 
S C A L E  or WrnLES 

0 BELLA COOLA 

AO. NAMU 

BRUNSWICK 0 A 0  RIVERS INLET 
A 0 WADHAM 5 

BOSWELL 0 ,A 

d ".. 

+ 
0 

ALERT BAY A 0 

QUATHlASKl S A 0  
HECATE X - 

0 
0 DEEP BAY A X  

PORT ALBLRNI 

I 
CANNERIES. 

CANNERIES AND MEAL AND OIL PLANTS COMBINED. 

X MEAL A N D  OIL PLANTS. 

0 FORMER CANNERIES NOW OPERATED AS 1:ISHING STATIONS. 

A STORES CONTINUOUSLY OPERATED BY T H E  COMPANY SERVING 
BOTH T H E  PUBLIC A N D  EMPLOYEES. 

S SHIPYARDS. 

W WHARF, WAREHOUSE AND HEAD OPPICE. 

COLD STORAGE PLANTS. 

V FRESH FISH BRANCHES. 


