
Limited 

Present Company and Predecessors have Operated 
Continuously since 1876 

PACKERS OF - -  

I 

"CLOVER LLAF" 
and other well known brands 

CANNED SALMON. PILCHARDS, HERRING. OYSTERS AND CLAMS 

FRESH, FROZEN. MILD CURED AND SMOKED FISH PRODUCTS 

EDIBLE FISH MEALS AND OILS 

Wlteenth Annual Report 
FOR THE FISCAL PERIOD ENDED 

APRIL 30, 1943 

CLOVER LEAF SEA FOODS 



British Columbia Packers Limited 



Report of Directors 

DISTRIRL~TION OF SUCH PROCEEDS: 

Paid to Fishcrmell and Emploype.; 2.961.176 41.8 3,969,285 5 0 5  6.565.395 $3.8 7276.921 60.9 
Paid for s~lupli?s and misc?llnneous services 2.204.798 3.56 3.235.188 41.2 4 331.683 3 j .4  3,353834 28.1 
Depreciation l a  source of cwi ta l  for. ~ n a i n -  

tenanae and renewals of flccl and glantsl 263.812 4.3 287.256 3.7 289.859 2.4 532.423 2.8 
Provision for Dominion and Provincial Taxes 

hefare deducting rcfundnbl? proportion 369.935 6.0 154.404 2.0 598.840 4.9 665.260 3 6 
Remainder accllrnulnt?d by the Cornpan? as 

~ a r n i n g s  tor the  rnainrenanc? of lhr busi- 
n ~ s s  and l~ltirnnte bcnrfit of Sharc~lmlders 390.632 6.3 206.8S2 2 6  423.510 3 5  308.043 2.6 

The 3w.xt incrc .~w i n  chi. trrr.ll .~moun t  of n w n q  pirl t o  h5hermi.n . ~ n d  cmploycc\ I \  \rl.ikinS w i r i ~ n c e  of r iw 
in~por t . ln t  f u n c r ~ o n  p d o r m c d  h) rhc sornp.~ny ' ,  plant\. 1IL,ct .in4 \ l i i l led o ~ . ~ . ~ n ~ z . ~ r i o r  i n  p ~ . o \ i i ( ~ y ~  ~ n ~ ~ l ~ y n w n t  .lid 
incamc f o r  m.iny residenr\ on 151-itirh C d u m h i , ~ ' j  co.~\t. 

PRODUCTION: 
The I04Z p x h  of c l m d  u l m o n  i n  i3ririrh Co lumb i .~  \\.,I\ I.SOh.OO'I c,>\c\. \Yhilc r h \  rur.11 w . 1 5  l 9 . 6 ' ,  IC\T 

t h r n  in  I O t l ,  it a . . t ~  I a r x u r  than in  . ~ n y  othcr yc.u (IIICC I936 a n d  h.t\ hcrn e\crc~ lcd only h v c  r im* in  thc hi \r iwy rrf 
~ h r  indu5ri.y. The \ochcye p c k .  rot.llling 6 6 $ . 0 $ 9  c.brc\, W.IS rhc l.~l-:;r\t q o . ~ n t i t y  of wclwye c n n e d  i n  r n y  y . > r  

cincc 191 1 ,  rhc most nor.zhlc ic.lturc hcing thc c~ r l - cmc ly  I , I I . ~ ~  r u n  in the i;r.i*cr Ilivcl-. The p.xk of mhcl- v.lrictic\ 
o f  c.unncd \,,lrnon w.15 Icsj r h r n  the pl-cvion, year. 

The p ~ k  of  c.~nnecl h c r r i n ~  for rhc I'rovince uwr 1 .27 .161  c r w \  or 2 0 . 9 ' ,  lev. than rhc prctiou, yc.1~ whcn 
l,56.3.6?8 c.lser weru c,~nneJ. The I-nn of herrinS w . 1 5  dimppointin,g, p r r t i c o l d y  in  district, whcrc larXc herrint: ul l  
and ineal producrionr wcl-~. .~nticipared, rc \u l r inx  in  .I m,~l-hcd dccrcaw in  oi l  and rnc.11 o o t p u r .  

'The I'rovinci.ll c.mneJ pilch.lrd pack wss rnu~.h  lowel- th.u, the prcvious ycar, only ? . t .OlZ  c.lrcy h c i n ~  c.inncd 
curnp~rud w i t h  $8,038 caw7 in 1941. Pilchard oi l  rn i l  rnc.11 l~rorlucrion .dw declined f rom rhc prcviuu\ y u r .  

A cuntinued dcmand for \ ' i tamin A oils cncourqcd  .\ rornewh.>r hiEher producrion of ~ r e y t i s l ~  li\.er nil, than 
Imt  yerr. 

The qu:~ntir!, uf fresh 2nd f n x e n  tich h.lndlcd d u r i q  1942 W.IS g r u r r r  th.ln i n  rhc prev iu~t \  ywr .  

CAPITAL ASSETS : 

A serious 1 0 s ~  was ~nsr r incd  hy the Cumprny when the \V .x l Inm~ I'l.,nr u,ar tor,~!ly dc~r roycd  by hru l ,~ r t  A u ~ u r r .  
Somr r rhu i ld inp h.~r bcm donc ro f.~cilirie\ erwnt i r l  t o  thc t i ~ h i n ~  op:r.~rion\ i n  rh.>r .trer. 

A \..~lu>blc uni: i n  the Cr,mp.tny', tlert, rhe 2.1.V. "Algie", w a f  \unk i n  coll ir ion n i r h  .tnorhcr VLYWI el-1) thl, 
yL.3r. 



DISPOSITION OF 1942 PACK: 
T h e  l h m i n i o n  < ; w c r n m c n t .  .,ctins in b c h a l i  of rhu  l l ~ n t i \ l l  hl ir l i \ t t .)- uf 101111. 1 1 1 ~  Kcd (.rm\ . ~ n d  o r h c r  ,\w>cii.\. 

p u r c h . ~ \ c d  r h e  cnr i re  c n n e d  s ,~ l~non  p c k  Id\t ~ c , ~ w n - . ~ l w  t h c  c n r i r c  p . ~ c L  of hci-r inS in ov.11 <.In<. :\h:wt S7,OUI~ 
c,,w\ o f  t.511 hcr l - ins w c r c  !m.xIc ,!v,~il,!kdc l o r  5.11~ on r l w  (..,~.I~~.III n l ~ l r k c t .  

I n  order t o  keep our  "C:lovcr L . c J ~ "  brand\ hcfol-c r h r  cr,n\umini: I w b l i c  rhc  i o l l o w i n ~  pol ic ,  w.>\ .~dopred:  

,A .;ysrcm,~ric X\'.,t~on.>l advel- t i \ ins campaign w.n\ n , . ~ i n r . ~ ~ ~ ~ d  rhr t ,nghrwt C.1n.id.1 i n  nmv\l,.llx,r\ ~ n d  rr.xlr.  j m ~ r n . ~ l \ .  
A p l > r o ~ i ~ n ; t r c l Y  25.01)Il p ic rw i . l l  c r l c n d . ~ ~ ~ ,  de \c r ip t i vc  of rhc  indu \ i l - y ,  w c r c  d i \ r n b u r e d  r o  who le \ r l c r \ ,  r r r . t i lcr \  r n r l  
con<ulncr\. C o n t a c t <  w i t h  wlrolcralcl-5 . ~ n d  i-cr.iilel-\ wcrc c o n r i n u c d  h\; pe l -wn.~ l  v i * i t \ .  1 r r r r . v  .lnJ r c p u l . ~ r  pack i n f o r -  
m a t i o n .  (:onc.lcr\ in c\pol-r m. l rker \  wcre m . ~ i n t z i n e J  hy w r r c \ p o n d c n c e .  

GENERAL: 
Thr r c m a ~ i  c l i  r hc  J . ~ p . \ n r v  from :hr c u . ~ \ r , ~ l  J i \ t r i c t \  o t  rhc  I'w\ ince. o c c \ i o n c d  h~ \v .~t -  w i i h  i . lp .~n.  n c c ~ \ r i r . ~ r c d  

X I ~ C  . ~ d j ~ n t t n c n t  o f  p r ~ n ~ n ~ ~ c l  in f i \ l , i l ~~  ,t1111 p l ~ n r  o p ~ c ~ _ ~ t i o n \  h u t  110 III\IITO,OLIII~,I~~C ~ l i i h ~ ~ ~ l i i c \  ~ C I - C  CIICOLIIIICI~CI~. 

I ) c \p i te  t h e  rrmo\..~l o f  rhc  i.,p,lne\c r h c  !nnmhel- o f  hihini: l i c r n c c \  ini.rca\cd irom 13.iYh i n  1 9 i I  t o  15.379 in l V i 2 .  

OIX~INIS w w c  handic.,pprd I ) ,  rhc  ful-thcl- d i v w \ i o n  ( p i  t i \ h n g  v c n c l \  t o  n.1, .,I .ind m l l l r r r ,  LIW a i d  17). rhc  
c w r i n i l c d  nccd f o r  mcn in t l w  Armcc l  1:ol-ce\ rnd r x h e r  urwnri,,l \el-vice? hur ,111 <LLCI? d i l h c ~ ~ l c i c ~  \o i.11. I11\e ~ X C I I  

O\crcOI,111. 

To 1 . I  w i r h  r h u  . ~ h n o r m r l  I ~ W  o f  W C ~ C ~ L ~  in r i w  FI.,I\cI. K i v w  1 . 1  . i t  w ,  I .  11) 0pe1..111, 
I t i  I I .  . I  r c v c r r m  rr ight  . ~ n d  il~y Jut.inS ~IIC P ~ l i  of c l l r  I~L I I~ .  T I w  \ I , I u I ~  ~i thi. I~LIII WJ, (11~11  tI1,it u v  

i ~ ~ ~ ~ v ~ i l  .I[ CIIII. Imlw~. i . i I  C..IIIC~LY\~ i l l  CIITCC il.1y\ .A\ I ~ U I I !  \OCI\I.~C ~.~Ic~uu> .I\ arc, r c c c i \ c d  w .t v \  ULL,!<\' p ~ - i u < l  T I ,  .> 
I I i n  I . I i  I i I I Ih? d.1, ,I\ I ~ C C U V C J  \\.~i .ICC,I I I I~~I~\~~~ 0111, h y  LIW 
\ p l c n < i ~ d  c h ~ r ~  oi r l w  ( ~ I ~ W I V ' ~  ~ ~ ~ I o Y c c ,  t , t s ~ t l w  ) ~ i : l ~  .I I , u y  ,~LUI~IW o f  iricj,J, WIW ,OIL~WCI-CCI r l ~ i r  w v  ice,,. 

Canned Herring 
l h c  l ) o m n ~ o n  ( . , ,vc! -n~i~rnr  IL~, \r.lrcd ir, ~ n r c n r i o n  r,, lpur~~ll,l~c i,,,- ihr. I%l. i i t \ l l  \11m\t1.! ,>i 1 m x l  t l l c  (II~:IIC p i l i  

of c.,nni,d Ihel-l-in: i n  o.11 c.~zl \ .  7~1,~, m . ~ j o ~ -  p.11-I 111 rI1c /ICI.I.~II~ l ~ . ~ c / \  i n  0nc-p,11111<1 1.111\ nili lx .t\.lll.~hl~, t u ~ .  (:.11di.1n 
C < m ~ L l n > p ~ m r ~ .  

Meal and Oil 
I I f t i  r t l  I i w I I I i i  I I q r l  . m . ~ \ i m u i m  p ~ . d o r . -  

r i o n  of 111 ti41 me.ll< r \  r h c w  pr l~ducr \  r~nl, hiSh in pl-otcin. I.iA o i l \  .Ire a l w  i n  \rronS i lum.tnd.  Pr ice\  o t  h o r h  



PRESENT RUN: 

INDUSTRIAL RELATIONS : 



British Columbia Packers Limited 
and Subsidiary Companies 

Consolidated Balance Sheet as at April 30, 1943 

LIABILITIES 
C U R R E N T  LIABILITIES: 

ASSETS 
C U R R E N T  A N D  WORKING ASSETS: 

IN\'IINTORII~S- 

Canned herring, clams, anchovies, meal and oil, fresh and frozen fish, etc. 
on hand and on consignment, valued on the basis of ( a )  amount sold 
under s.lles contracts at net selling value, (b )  remainder at cost 
(excluding depreciation) or market value, whichever is lower . . . . .  

Sundry creditors, ~ncluding accrued interest, etc. S 856,883.22 
Kescrve for taxes on lncome and other taxes (after payment of $201,024.56 on 

1942-3 taxes on ~ncome)  619,076.69 5 1,475,959.91 

FIRST MORTGAGE BONDS: 
Store merchandise, cans and boxes, new nets, packing materials, etc.-at 

cost or market, whichever is lower ............................................. Aggregate principal amount which may be outstanding 5 2,000,000.00 

(51,000,000.00 Ser~es A were issued, of which $200,000.00 have been Used nets, fishing and operating supplies-as valued by the management . 

redcenicd, the remainder are available for  issuc subject to  terms and 
conditions of Deed of Trust  and Mortgage.) 

Unexpired insurance and prepaid items 

First Mortgage Serial Bonds payable 550,000.00 annually on L)ecember 1 
to  1944-redeemable at Company's option prior to maturity at 101'J : 

4 '/r Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 5 100 000.00 

S U X D K Y  I)I;I~TOKS- 

I$ills and accounts receivable, advances to  fishermen and others, secured 
.~nd unsecured-lcss reserve . . . . .  . . . . . . . . . . . . . . . . . . . . . . .  Convertible 5 ' B  Fif teen-year First Mortgagc (Sinking Fund) Bonds- 

maturing December 1, 1953-redeemable at Company's option to 
Decenlber 1, 1941 at 105'& and thereafter at reducing premiums, to  
maturity; or convertible to  December 1, 1943, at option of holders, 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  into shares of the Company 700,000.00 800,000.00 

Cash at banks, on hand and in transit 

DI:I:ERKI:.l) ASSET: 

Estimated refundable portion of Excess Profits tax-per contra 

CAPITAL A N D  SURPLUS: 
CAPITAL ASSETS: 

C A  prm I.- 
Antborirrd: 

390,994 Common Shares-no par value. 

Iss~rnl: 

136,279 Common Shares-no par value 

1:reehold lands at 193 8 assessed value . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Lenschold lands at n o n h a l  value 

I$uildings, plant, n~achinery, etc. at replacement values as appraised 
in 1929 by the Canadian <;eneral Appraisal Co. Ltd., less 
retirements and abandonnlents at such value, plus the cost of 
subsequent additions . . . .  . . . . . . . . .  $ 5,083,562.29 NOTE: 31,500 of the unissued Common Shares are held against the 

conversion privilege to the holders of 57% First Mortgage Bonds. 

CAPITAI. SURPLUS- 

Arising from profits (net)  on disposals of capital assets . ... 123,623.03 

DEI:I:.RREI) SURPI.US: 

Estimated refundable portion of Excess Profits tax-per contra . . . . . .  82,475.00 

1:loating equipnlcnt at book values . . . . . . . . . . . . . . . . . . . . . . . . .  1,137,225.52 

$ 6,220,787.81 
I.cw- 

. . . . . . . . . . . . . . . . . . . . . . . . . .  Reserve for depreciation 3,747,997.32 

Licences, trade marks. goodwill, etc.-at book values. .......................... EARNEI) SURPI.US: 

.................................................... Per statement attached 1,314,179.60 1.120.677.63 

Approved on behalf of the Board: 

H .  I<. MACMILLAN, Dirwlor. 

1. M. BUCHANAN. Diri.c.lor. 

C O N T I N G E N T  LIABILITIES: 

Bills under discount, endorsements and guarantees, etc. 5639,938.10 

AUDITORS' REPORT TO THE SHAREHOLDERS: 
We have made a n  examination of the books and accounts of British Columbia Packers Llmitrd and its Subsidiary Companies for the year ended April 30. 1943. and have 

obtained all the information and explanations which we have required. I n  connection therewith we have ~xamined or tested the accounting records of the Companies and other 
supporting evidence, but the scope of our examination of the detail transactions was confined to limited tests thereof. While provision has been made for the estimated amount 
of Income and Excess Proflts taxes payable, this amount may be subject to adjustment upon review by the taxation authorities. We report that. based on such examination. the 
above Consolidated Balance Sheet is, in  our opinion, properly drawn up so a s  to  exhibit a true and correct view of the state of the affairs of the combined Companies, according 
to the best of our information and the explanations given to us and as shown by the books of the Companies. 
Vancouver. B.C. PRICE, WATERHOUSE & CO.. 
July 31, 1943. Chartered Accountants. 



British Columbia Packers Limited 
and Subsidiary Companies 

Consoldated Stlitement of Proj t  and Loss und Elirncd 
Swp1us Acu~unt LLS lit April 30, 1943 

lEarncd Surplu\ .t\ ,,r Apr i l  i 0 ,  1943 \ l,.3I4,i7'1.60 



1 T h e  launching of the "Southisle." one of two 

modern seine-boats built for British Columbia 

Packers Limited flcet in 1942 for  pilchard and herring 

fishinq. Capacity under hatches. 125 tons.  

'2 Salmon Icaping the rap& a t  Hell 's Gate in the 
Fraser River Canyon. 

3 Girls of :he British Columbia Packers Limited 
Namu  Cannery,  stripping the  lead line a n  a linen 

giIl.net. 

4 A ~ i a n t  sturgeon caught in the Fraser River on  

May  14th. 1943. and marketed by British Colum- 

hia Packers Limited. Th i s  fish weighed 794 pounds. 
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