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British Columbia Packers Limited 



Report of Directors 

A P P R O X I M A T E  I M P O R T S  O F  C A N N E D  S O C K E Y E  O R  R E D  S A L M O N  
I N T O  U N I T E D  K I N G D O M  F O R  1939 P A C K  Y E A R  

Cost in Canadian Dollars. Unlabelled 
Source Quantlty Landed in U.K. Port. Duty Paid 

(Case of 96 % Ib. Tins) 
Per  Case 

Tapan 
Unrted States 
Canada 

850.000 Cases 
600.000 Cases 
200.000 Cases 

1,650,000 Cases 
:-The United States supplv is packed in 1 lb. tins which customarily sell a t  $1.50 per 

case less than :< Ib. tins. All prices have been corrected to basis of % Ib. tins. 





British Columbia Packers Limited 
and Subsidiary Companies 

Consolidated Balance Sheet as at April 30 ,  I940 

ASSETS 

C U R R E N T  A N D  WORKING ASSETS: 

Canned Salmon, Herring. Clams, Oysters, Meal and Oil, Fruit, etc. on hand, 
on consignnlent and in transit, valued on the basis of ( a )  amount sold 
under sales contracts at net selling value, (0)  remainder at cost (exclud- 
ing depreciation) or  market value, whichever is lower .................. S 1,3 5 5,502.73 

Score Merchandise. Cans, New Nets, Labels, etc.-at cost or  market, whichever 
.................................................... is lower 1,014,412.49 

Used Nets, Fishing and Operating Supplies-as valued by the Management 224,931.5 1 

Unespired Insurance, etc. 

SUSIIRY DEBTORS- 

Bills and Accounts Receivable, Advances to  Fishermen and others, secured and 
unsecurcd-less reserve ........................................................... 572,741.3 5 

Cash on hand and in transit . . . . . . . . . . . . . . . . . . . . . .  54,955.71 
5 3,231,573.45 

CAPITAL ASSETS: 

Freehold Lands at 1938 assessed value ........................................................ . $  133,553.00 

Leasehold Lands at nominal value . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1.00 
Buildings, Plant, Machinery, etc. at replacement values as appraisd in 1929 by thc 

Canadian General Appraisal Co. Ltd., less retirements and abandonments at 
such value, plus the cost of subsequent additions .................... $ 4,743.617.32 

Floating Equipment at book values ....................................... 857,752.42 

$ 5,601,369.74 
Lrss- 

Reserve for Depreciation .................................... 3,128,246.07 
2,473,123.67 

Licences, Trade Marks, Goodwill, etc.-at book values ...................... .... 1,09 1,336.39 
3,698,O 14.06 

DEFERRED CHARGES: 

Bond Discount and Expense-less amount written off ...................................... $ 54,617.67 

Miscellaneous ....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,975.14 
56.592.81 

Approved on Behalf of the Board: 

H. R. MACMILLAN, Director. 

S. BURKE, Director. 

LIABILITIES 

C U R R E N T  LIABILITIES: 
Bank Loan and Overdraft-secured 5 378,574.91 
Sundry Cred~tors, mclud~ng Accrued Interest, ctc. 681,915.38 

B~l l  Payable-mstalment due July 1, 1940 sccured by Second Mortgage (Closed) 
Ser~al Debentures 56,007.55 

Reserve for income and other taxes 356,112 54 
5 1,472.8 10.38 

DEFERRED LIABILITY: 

B~ll  Payable-payable In annual mstalments of $50,000.00 on July 1, 1941 to 1945 
~ n c l u s ~ v c  and $61,000.00 on July 1, 1946 w ~ t h  certam provlslons for acccler- 
atlon, sccured by dcpos~t of the Second Mortgage (Closed) Ser~al Debenturer 
mentroned below 304,992 45 

FIRST MORTGAGE BONDS: 
,'i~~rc',qatc' /~rinci/lal ~ J J J O J I J ~ ~  which Itlay be. or1tstandinh.- . - 

($1,000,000.00 Series A have been issued; remainder available for issue subject 
to  terms and conditions of Deed of Trust and Mortgage.) 

O~rts taae/ i~r~-  
First M o r t ~ a g c  SrriaI Bonds payable 550,000.00 annually on December 1 to 

1944-redeemable at Company's option prior to maturity at 101'; : 
. . . . . . . . . .  4 v  Bonds $ 100.000.00 .................................... 

. . . . . . . . . . . . . . . . . . . . . . .  41/2'J Bonds 150,000.00 .................. 

5 250,000.00 
Corrvc~/iblr 52 Fiftertr-year First M o r t g a ~ r  ( S i t ~ k i n ~  Fsnd)  Bo?rds-matur- 

ing December 1, 195 3-redeemable at Company's option to  December 1, 
1941 at 1 0 5 v  and thereafter at reducing premiums to maturity; or 
convertible t o  December 1, 1943 at option of holders into shares of 

......................................................... the Company 700,000.00 
9s0,000.00 

SECOND MORTGAGE (CLOSED) SERIAL DEBENTURE%'/; : 

Maturing $50,000.00 annually on July 1 to  1945 and $61,000.00 on July 1, 1946 . . .  
-redeemable at par prior to maturity at Company's option S 361,000.00 .......... 

CAPITAL A N D  EARNED SURPLUS: 

CAPITAL- 
Atrthorized: 

390,994 Common Sharcs-no par value. 

Issnrd: 
136,279 Common Shares of no par value 

N o ~ ~ - 3 1 , 5 0 0  of the unissued Common Shares are held against the 
conversion privilege to  the holders of 574 First Mortgage Bonds. 

EARNED SURPLUS- 
.................................................. ........ I'er statement attached 658.377.49 

4.25 8.377.49 
C O N T I N G E N T  LIABILITIES: 

Bills under Discount, Endorsements and Guarantees, including C52.032.5.8. Sterling 
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  commitments converted at $4.47 to  the C S 1.013.302.52 

AUDITORS' REPORT TO THE SHAREHOLDERS: 
We have made an examination of the books and accounts of British Columbia Packers Limited and its Subsidiary Companies for the year ended April 30. 1940, and have 

obtained all the information and explanations which we have required. I n  connection therewith we have examined or tested the accounting records of the Companies and other 
supporting evidence, but the scope of our examination of the detail transactions was confined to a test thereof. We report that,  based on such examination, the above Consoli- 
dated Balance Sheet is, in  our opinion, properly drawn up so a s  to exhibit a true and correct view of the state of the affairs of the combined Companies. according to the best 
of our information and the explanations given to us and as shown by the books of the Companies. 
Vancouver, B.C. PRICE. WATERHOUSE & CO.. 
July 31, 1940. Chartered Accountants. 



British Columbia Packers Limited 
and Subsidiary Companies 

Consol~duted Stutement of Profit u~zd Loss unii ELlrned 

Surplus Account us clt April 30, ry4o 



HISTORY OF 

ALERT BAY PLANT 

Alert Bay is named after H.M.S. "Alert" which called here in 1860, the tirst steam vessel 

tr3 visit this district. 

A salmon saltery was erected in 1862 by Mack and Neill. 

The first Cannery between the Fraser River and the Slieena River was built here in 188! 
by S. A. Spencer and T. Earle. In 1894 Earle sold his interest to Spencer, who operated as The 
Alert Bay Canning Company. 

The British Columbia Packers Association acquired the property in 1902, at \vhich time 
the exclusive fishing rights were acquired on the Nimpkish River in return for maintaining a 

hatchery and protecting the fisheries, which conservation methods were later taken over by the 
Dominion Government and the fishing rights relinquished. 

A sawmill for the manufacture of boxshooks and lumber for the requirement 1 allied 
canneries was operated here in conjunction with the plant from 1908 to  19-78. 

The property was transferred in 1914 to  the British Colunlbia Fishing and Packing Co. 
Ltd., and in 1918 to the present owners, the British Columbia Packers Limited. 

The Plant was not operated from 1933 until the winter of 1939. During this period the 
fish caught in this area were trnnsfcrrcd to other canneries owned by thc British Columbia 
Packers Limited. 

The fishing organization and other activities of the Company were studied and developed 
in the region of Alert Bay, and during the winter of 1939 a reduction plant was installed and 
operated for the production of edible fish meals and oils. During the ~ p r i n g  of 1940 a two-line 
cannery was installed to be operated during the 1940 snlnion seasor:. 

\Vhi!e cpcr'lting ( I881  to  1933) this cannery produced 632,497 cases of Canned Salmon. 








