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ANNUAL REPORT 

Toronto. Canada, September 1 s t  1944. 

T o  T H E  SFIARF.HOLDF.ICi OF 
BLUE RIHI1ON CORPORATIOX L I X I T E D :  

The 14th Annual Report  of the Corporation is submitted b y  your Directors 
along with the Consolidated Halance Shect of the  Corpor;~tion and Suhs id i~~r ies  
n i d  thc ConsnliJaterl Surplus Account, all lor the  ,-car ending Ttmc 50th. Io44. 

At'tcr providing fol. nll tares. dcprecintion on  plnnl and iwildinp,~, nn adtli- 
tiooal w s r r r c  against futorc ilrclinc in inr-cntory v a l u e  of 534.000.00 ;tud taking 
core ol;tl lol~erntingcx~~;nses, the  net  earnings lor thcyri tr  amntmt to  $1 16.89h.33. 

Dividcncls n i  the rate o l  5'';: were paid qu;wtet4,v on thc l ' r c l e ~ ~ c < l  Slrnres 
outstanding. amounting to  $74,6?5.00 which l r l t  lor transfer to the S~irp lus  
Account $4?,271.33 as comp:~rcd with $29,440.80 last yea . .  

S;&s of merclmndisc for the  \car shnw an increase o\-rr the  prcrious yrar.  
I,ot thc percentage of prolit is clown as n result of inct.easrd cost of most r;aw 

mntrri;als and the  m;~intcnnnce o l  our ceiling prices. This  is our portion o l  the 
squeeze which tlrc Government ;tsL us to  ;tl,sorb. 

Rutioniog o l  most o l  our majol. lines rontinucs but  the mtinning of Tca 
and CnKcr w;is reltrred same.ihnt on &Iny 1st. 3-et not  in time tn  shon  much 
improvement rlurirrg the  ,-ear just closed. Homercr, the inrre~tsed quanti ty 
nllowed for con~umpt ioo  should help ronsirlrralrly in the futurr .  

Taxes, ~ v ; ~ l i o n i n ~ ,  loss o l  e r p c l h m x l  help and shortztgc of ccrtnin goods 
continue. Ncvr~~thel rss ,  t l x  Comp;~nirs arc opclxird 10 l x s t  i~dv;,n(;lge under 
p l u c n t  < l i f k u l t  conclitions. 

O w c  ag;tin tlir 1)ircrtors n p l ~ ~ ~ r r i ; ~ t c  thc  loy;ll support rcrcived lrom thc 
crnplr>yees u l  thc thvrr  Comlmnies. 



BLUE RIBBON CORPORATION LIMITED 
AND SUBSIDIARY COMPANIES 

CONSOLIDATED BALANCE SHEET - 3 0 ~ ~  JUNE, 1944 
ASSETS LIABILITIES 

Currmt Asscts: Current 1,ialilities: 
Cash on I!nnd and i n  Banks $ 106.035.80 Bank Advances (Secured $497i.S3,95i 5 6KL.529.95 
Dominion of Canada 3',; Bonds 71,700.00 
Accounts Ileccivable, lcsa Reserve 533,779.41 
Inventories of Zlerchandise and Supplies, ralued 

at  cost as determined and certified to h\- the 
i\l:mngement . . . . . .  51,752,73470 

Less Reserve against Future Decline in 
Inrenton. Values. . . . . . . . . . . .  104,000.00 

3.648.734.70 

$2.360.240.91 
Stocks and Bonds of Customer Companies . . . . . . .  58.681.56 

.... Land, Buildings, Zhchiner\- and Equipment ..$2,3IR,490.82 
In \Vestern Canada-as appraised by Sterling 

Appraisal Co. Ltd., 1928. 
111 Ontario-part as appraised br \Yesley E. 

Rllrlrer n:d hy Canadian Appraisal Co. Ltd., 
1924, rind part by Sterling Appraisal Co. 
Ltd.. 1950. 

Plus Additions to date a t  Cost. 
. . . . . . .  Less Reserre for Depreciation 960.233.87 

1,558.256.95 
Trade .\~;I~IES, Patent Rights and Goodwill . . . . . . .  1.00 
Deferred Charges 45.111.53 
Refilndnble Porti 45.480.01 

$3.845.780.96 

Siened on Lehalf o f the  Board. 

~, . . 
Accounts Payable . . . . . . . .  . . 256,879.81 

Provision for Income and Excess Profits Taxes .  61,481.29 
$1,630,891.03 

Mortgage on Land and Building of  one Subsidiary, 
due 1st >larch, 1947 . . . . . . .  27.500.00 

l\Iinority Interest in S u b s i c l i ~ r ~  Company, inrludinp 
share of Defcrre~l Surnlun . . 26.414.07 

Capital Stock: 
Authorized: 

40,000 Shares of 5l . i  Cumulntive Conver- 
tible Redeemable Participating Pre- 
ferred Stoclr of 550.00 each. 

150,000 Common Shzlrrs of S o  Par Value. 

Issued nnd Outstmcling: 
?9,850 Preferred Shares of $50.00 each . $1,492,50000 
G3,475 Common Shares of S o  Par Value . 839,067.34 

$2,331.567.34 

. . . . . . . . . . . . . . . . . . . . . . .  Earned Surplus 415,409.27 
Deferred Surplus re Refundable Portion of Excess 

. . . . . . . . . . . . . . . . . . . . .  Profits Tas  45,999.25 
------ 2,790,975.86 

$3,845,780.96 

- 
J .  BALL, 
C. E. SPOOSER. 

AU1)ITORS' REPORT 
To the Sharcholdrrs of  Blue IliLl~on Corporation 1.imited: 

\Ye h;,\c the Loolrs and ;irrounts of Blue Ril,l,on Corporation Limited and  its Sohsidinries. Pure  Gold Xamlfecturing Co. Limited and Willsrds Chocolates. 
Lirnit~J.  for the year cnding 30th June.  1944. and haye obtninerl all the infcmm~tinn and explnnations which rvc reqi~ii.rd. Whilr we hare  not eanminrrl the acrnunts of 
Rlue RibLon. Limited, we have sern thc nelnncr Sheet as of the same date with thr report thereon I,?; its auditors, .\lesct.s. Hl;lck. Hnnson N Cornpan>-. Chartered 
Arrountants. The ;ibnl-e Consolidated Balnncc Sheet is, in our opinion. Ixo l~cdy  rlrann u p  so as to erhibii the true ronsoli~l;ttcd position of Blue R i l h n  Coipratinn 
1,irnitrd rind the three Subsidiiiri~s a s  at 30th June. 1944, ;crcording to the hest of our inform;xtion ; ~ n d  the erpl;inations to us  and ;is shown by the Loohs of the 
Cornpnnles whose ;~rcrwnts we hare rraminrrl and the report of ,\lessrs. Bl;di. Ilzmson 8; Cempany above rcfcircd to. 
Toronto, Ontario, \\'ILTON C.  EDDIS N SOSS, 
15th August, 1944. Chartered .\ccountants. 



BLUE RIBBON CORPORATION 
LIMITED 

CONSOLIDATED SURPLUS ACCOUNT 
FOR Y E A R  ENDING - 3 0 r ~  JUNE. 1944 

Rll;u>ce at Crcdil, 30th June. 19.13 $575, lZ7.94 

. . 20,000.00 
I'roaision fur Income ;and Excess 1'1.olits 

I ll>,H0lG.i 
-~ 

$4'1O.Oi4.?i 

i4.(~?5.110 



Blue Ribbon Limited 
Winnipeg - Vancouver - Edmonton 

Calgary 

Manufarturing and Merchandising 

Tea, Coffee, Enking Powder, ICxtmcts, 
Jelly Powders, Spices. 

Pure Gold  Mfg. Co. Limited 
Toronto 

hlanutarturing and Merchandisinf 

Tea, Coffee. Flaking Powder., Extracts, 
Jelly Powders, Chocolate, Peanut 

Ihtter,  Cocoa, Spices. 

' Willirds Chocolates Limited 
' Tnronto - Winnipeg - Montreal 

Vancouver 

Manufacturing and illrrchandisinp 

. A Complete Line of Confectioner, 
includinz the famous 

Sweet Marie Nut Roll. 



BLUE RIBBON CORPORATION LIMITED 

BOARD O F  DIRECTORS 

J. Ball - - C. E. Spooner 

Col. J. F. Michie - - A. C. Matthews 

F. T. Moore - - W. Hood 
J.  R. Wright 

Chairman of the Board - - C. E. Spooner 

President - - J. Ball 

Vice-president - - - A. C. Matthews 
-- 

Bonkers 

The Canadian Bonk of Commerce' 

Transfer Agent 

The Toronto General Trusts Corporation 

Registrar 

Notional Trust Company, Limited 

Auditors 

Wilton C. Eddis and Sons 


