
R E P O R T  
OF THE 

DIRECTORS TO THE SHAREHOLDERS 

OF 

For the Year ending 31st December, 



QJbe Bell QJeleplpnte Mompnng 

The Directors beg to submit their Thirty-first Annual Report. 

19,175 Subscribers have been added during the year, the 
total number of instruments now earning rental being 133,910, 

The Company now owns and operatps 508 Exchanges and 
1,407 Agencies. 

5,164 miles of wire were added to the Long Distance 
System in 1910. 

The Long Distance Lines now owned and operated by the 
Company comprise 54,133 miles of wire on 8,861 miles of poles. 

The Company now has arrangements for exchange of business 
with about three hundred and seventy-nine Independent Corn. 
panies, sewing over twenty-eight thousand subscribers. 

From the balance of Revenue Account, amounting to 
$672,302.96, 850,000.00 has been charged to Depreciation 
of Keal Estate ; $25,000.00 charged otr Patent Account ; 
$07,597.12 has been carried lo Fire Insurance Reserve; 
?453,311:95 to Accident Insurance Reserve ; $200,000.00 to 
Depreciation Kesewe, and $125,000.00 added to the Contingent 
Account, leaving a balance of Revenue Account to be carried to 
1911 of $121,393.89. 

All of which is respertfully submitted. 

ROBERT MACKAY, . F. SISE, 
Vier-Prcsirlmr. T ' r ~ ~ ~ ~ d ~ n t .  



REVENUE ACCOIJNT. 3 1 s ~  DECEMBER. 1910 . 

RECEIMS . 
Exchange Service (less Unearned Rentals) . . . . . . . . . . . . . . .  $3.817.921.71 

Long Distance Service ................................ 1.415.352.55 

Rime Linw . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  20.097.40 

Misrellan~ous . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  257.314.08 

EXPENSES . 

Operating ......................................... .$3.717.45 2.58 

Legal ............................................... 11.620.13 

Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  37.676.04 

Bond Interest ....................................... 182.450.00 

Midlaneaus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  14.361.14 
$3,WW59.89 

Net Revenue 1910 .......... .. . . . . . . . . . . . . . . . . . . . .  $1.51.7.125.&5 

Less Dividends (Ine . January 14th . 1911) ............ l.OM).OOO.~X) 
-- -. 
$ 547,12.5.K5 

Balance Revenue from 1909 . . . . . . . . . . . . . . . . . . . . . .  125.177.11 

Balance Revenue Account 1910 . 
D~RIBI!TION OF REVENUE BALANCE: 

Charged off Real Estate Account . . . . . . . . . . . . . . . . . . .  J 50.O(M).M) 

Charged OR Patent Account . . . . . . . . . . . . . . . . . . . . . . .  25.000.M) 

Tms . to Insurance Reserve . . . . . . . . . . . . . . . . . . . . . . .  97.597.12 

Trans . to Accident Reserve . . . . . . . . . . . . . . . . . . . . . . . .  53.311.95 

Tmns . to Contingent Account . . . . . . . . . . . . . . . . . . . . .  125.000.00 

Tram . to Depreciation Reserve Account . . . . . . . . . . . . .  200.000.IXI 

Ral . Revmw Account carried forward to 1911 . . . . . . .  121.3'W.89 
.- - $ 672,302.% 



BALANCE SHEET. 3 1 s ~  DECEMRER. 1910 . 
Stock Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  S12.500.000.W 

Bond Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3.649.000.00 

RESEW'S- 
Coeting~nt FWN-  

Rrought forward from 1909 . . . . . . . . . . . . . . . . . . .  $2;275.000.00 

Transferred from Revenue Arr.ouor . . . . . . . . . . . .  125.000.00 
2,400,000.W 

For hhintenonnc . . . . . . . . . . . . . . . . . . . . . . . . . . . .  97.028.52 

For Unearnacl Rmtals . . . . . . . . . . . . . . . . . . . . . . . . . . .  902.841.M 

For Fir* Insurance .............................. MX).WO.W 

For A r d e n t  1nruranc.e . . . . . . . . . . . . . . . . . . . . . . . . .  250.OW.W 

For Bond Interrrt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  45. 61250 

Fm Drprreintion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  S1.0'18.454.85 

Tnndrrrecl horn Revenue Arrount . . . . . . . . . . .  200.000.00 -- - 51.298.453.E 
R ~ v e n u e c r o u n t  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  121.393.89 

................................... SunJry Creditors 208.614.31 

Suspense Account ................................... li1.865.18 

S23.1M,811.15 
Plant and Patent Account. 31st Decemb~r. 1909 ....... .815.835.% 3.27 

Added 1910 . . . . . . . . . . . . . . . . . . . . . . . .  .Bl.h60.36 2.44 

Leas charged OK Patent Accrrant ...... 25.000.00 
-- Y 1,635,362.M 

Plant and Patmt Account. Rlst December. 1910 ........ .817.470.82 5.71 

Stores on hand ..................................... 54.2.195.20 

Rrsl Estate ............................. .%2.089.28 2.86 

1 3 : s ~  charged OR ..................... SO.O(W.00 
--- . S 2,039,202.86 

Stocks and Bonds .................................. $ 2.489.078.58 

Due from Ageorics .................................. 349.799.92 
Debtors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  195.515.06 

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  58.143.82 
-- $23,144,811.15 

-~ ... 
Audited and verified. 

1'. S . ROSS & SONS. VM . GEO . SLACK. 
C h a r t e d  Accountants . Treasurer . 


