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The Uiroctors hrg to suhmit their t\veniy-eighth Annual 
Report. 

15,973 subscri1)rrs have heen added during the ycar, the 
total numhrr of sets of instruments now earning rental being 
111,118. 

The Company now owns and operates 582 Exchanges and 
1,254 Apcn&s. 

6,34,8 miles of wire have been added to thr  Long Ilistanee 
System in 1907. The Distance Lines now owned and 
operated hy the Company comprise 49,748 milvs of w' ']re on 
9,540 miles of poles. 

$4286,000 of 570 i3onds were sold during the year, the npt 
premium on which. $1.4.:300, has been carried to the Contingent 
Account. 

25,000 shares of New Stnck were offered to the Shareholders 
a t  par, and are included in this Statement, hrinping the paid up  
Capital to $12.500.000. The balance of the issue of 1906, and 
also of the issue of 1907 which was not applied for, have bcen 
sold, and the premium thereon, amounting to $15.074. has been 
carried to the Contingmt Account. 

From the halnnce of Revmue Account, amounting to 
$233,816.41, .W1,631.07 have ilwn carried to Insurance Reserve 
Account, 83,509.18 to Accident Reserve Account, and 
.%1.62.451.4,8 to the Contingent Account, leaving a balance of 
Kevenue Arronnt to he curried to 1908 of 366.224.68. 

All of whivh is respec.tl'ully snl~~nit ted.  



REVENUE ACCOUNT, 3 1 s ~  DECEMBER, 1907. 

E r e h a n p  (less Unearned I<mtnla).. . . . . . . . . . . . . . . . . . .  
Long Distance Lines.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Private Linen.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Miscellaneous. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

EXPENSES. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Operating.. tl.524,053.2') 

I,+ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2 6 , 3 4 1 3  

Insurance. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4l,ll8.:3l 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Rmd Interest.. 17%169,9..15 

hlircellsneot~r ....................................... 11,376.75 
---- $3,785.R5Y.34 -- 

Net Hevenue for 1907 . . . . . . . . . . . . . . . . . . . . . . . . . . .  1.043.797.fdl 

h a *  Dividmda (he .  Innnary ISth, 1908) . . . . . . . . . . . .  871,018.35 

R 172,779.25 

. . . . . . . . . . . . . . . . . . . . . .  Carried to Insurance Reserve. 1.631.07 

. . . . . . . . . . . . . . . . . . . . . .  Carried to Accident Reserve. 3.5U9.18 

. . . . . . . . . . . . . . . . . . . .  Carried to Continpent Account. lh2,451.48 



IIALANCE SHEET. 31s~ DECEMRER. 1907 

Stock Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Sl2.5W.MM.CNl 

Hond Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3.649.000.00 

. . . . . . . . . . . . . . . . . . . .  Rcaervc-Contingent Fund. IYW $2.790.322.74 

Ixrs \.lairmnsnw Kewrvc . . . . . . . . . . . . . . . . . . .  982.148.22 -- - 
61.808.174.52 

. . . . . . . . . . . . . . .  Add Premium on Rods  1907 14.3W.W 

. . . . . . . . . . . . . . . .  Add Prcmium on Stock 1907 15.074.00 

. . . . . . . . . . . . .  Add from Ilrvr:ntw Ar. rount 19.1; 162.451.48 -- 2.000,000.00 

I ~ r s e r r ~ F o r  Maintrnance . . . . . . . . . . . . . . . . . . . . . . . .  982. 14822 

For IJnearned Rental% . . . . . . . . . . . . . . . . . . . .  638.835.60 

F'or Fire Insurance . . . . . . . . . . . . . . . . . . . . . . . . . .  300.000.00 

For Accident 1nsumnc.r. . . . . . . . . . . . . . . . . . .  150.000.00 

F'or Rond Interest 45.612.50 .. . . . . . . . . . . . . . . . . . . . . . . . . .  
Hwrnue Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  66.224.68 

Sundry Creditors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  875.916.M 

321.207.737.M 

I'lant and Patm A,.count . 31x1 Derembcr. 1'UK ........ X3.i38.W1.30 

aMr:d in 1007 . . . . . . . . . . . . . .  2.647.679.27 -- 
........ Plmt and I'atrnt .\rroant. 311 L),.rc.rnhrr. 1907 Y.lh.385.h80.5i 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Stores on h a d  R55;2X4.51 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Rnnl Mate 1.822.591 . 31 

. . . . . . . . . . . . . . . . . . . . . . . . . .  Smvk in other Cornpimi+~~ 1.090.44K.50 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Due from Aponeiea 248.606.41 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1)ehturs 234.081.94 

hd i t rd  and verified. 
1'. S . ROSS & SONS. \V . CEO . SLACK. 

Chartered Arroontantr . Treesurer . 


