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The Dircrtors 11eg to sul~mit their twmty-sevmth Annual 
Report. 

16,950 subscribers have heen added during the year, the 
total n u m h ~ r  of sets o l  instn~ments now earning rental 11eing 
95,145. 

The Company now owns and operates 571 Exchanges and 
1,160 Agencies. 

6,318 miles of wire have heen added to the Long 1)istance 
System in 1906. The Long Distance 1,ines now owned and 
operated ly the Companv twmprisc 43.400 milm of wire on 
9.391 miles of poles. 

141,0:38,000 of 5% I h r l s  werr sold during the year, the nrt 
premium on whirh $51,900 has been c a r r i d  to the Contingent 
Account. 

10.000 shares of New Stock were offered to the Shard~olders 
at 2 5 %  premium, and are included in this Statement, bringing 
the paid up Capital to $9,980,800. The prrmium on these 
s l~ares and on the last two instalments of the previous issue, 
amounting to $344..015.00, has also ~ W I I  carriril to the (;on. 
tingrnt Actount. 

From the holanw of Rrvcn~le .\ccnunt. amounting to 
8311,4~)5.'71, 847,65415 have I~cm carried to Insurance 
Keservt: Account; $2 ,80440 to A r d e n t  Reserve Account rind 
5200,000 tn the Contingent Acwunt, lea\-in: a halanre of 
Krvenue Avcount to he rarricd to 1907 of $61.0.77.16. 

411 of which is r r s l ~ w t f n l l ~  sulm~ittr(l .  



l<I:.VlNUE ACCOUNT. 31s~ DECEMBER. 1905 . 

Exchange (less Unearned Rmtala) . . . . . . . . . . . . . . . . . . . . . .  $2.775.601.93 

Long Distance Linm ................................ I.OR1.973.h3 

P"vate Lines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16.140.45 

Miw~llaneous . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  265.618.71 

Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  .31.420.76 

Bond Interert ....................................... 142.983.42 

Miscellanrous . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  20.316.93 -- 83JN.479.63 

Nct Rrvrnur h r  il)(lh ............................ 992.855.0 

h a  Dividends (Inr . I n n w r y  15111 . IOlli) . . . . . . . . . . . .  726.6i7 38 

J 2fi6.177.il 

Balanm Revenw fiom 19IK . . . . . . . . . . . . . . . . . . . . . .  45.318.lN) 

$ :<I 1.~+05.71 

Carried to lnsuronee Rrs~rrr . . . . . . . . . . . . . . . . . . . . . .  % 47.654.15 

. . . . . . . . . . . . . . . . . . . . . . .  Carried to Accident Rrrrrva 2.XIN.U) 

Carried to Conliapent Aeronnl . . . . . . . . . . . . . . . . . . . . .  2!1OSWO.~d~ 
250.4.5XSS 

Carried frwwanl to 1907 . . . . . . . . . . . . . . . . . . . . . . . . . .  3 61.037.16 
. 



I j A l  ANCE SHEET. 31sr DECEMBER. 1906 . 

Stock Acenant . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  19.980.800.00 

Bond Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3,363,0(!4l.00 

Contingent Rmd, 190.5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  N,IY.l.,U)i.iZ 

Add Premix, m on Stock . . . . . . . . . . . . . . . . . . . . . . . .  3W,015.00 

Add Premium on Roods . . . . . . . . . . . . . . . . . . . . . . . .  51,900.00 

Add Irom Rerpnuc Awnunt . . . . . . . . . . . . . . . . . . . . . .  200,000.011 -- 2.790.322.74 

R e v n l w  Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  61.037.16 

l l n e a m ~ d  Rrntd R m n - p  . . . . . . . . . . . . . . . . . . . . . . . .  548.487.06 

Insurance Reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ROO.lW.00 

Aceidmt Rrservr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15ll.O(~.00 

Bond Intcre~t Reserve . . . . . . . . . . . . . . . . . . . . . . . . . . .  42.037.50 

Sandry Crrrlitors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  407.122.01 
.- - 
$li,MZ.R06.50 

Plant and Patent Areoont. 3l.t Urrernbrr. 10115 . . . . . . .  .F11.184,13 5. i2 

............... " nd<lcd in 1906 2.553.865.58 -- 
Plant and Patent Arcoant. 31.11 necemlw.  1% ......... $13.738.001.39 

Stores on hand . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  786.808 . Yi.3 
Real Estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  l.612.501.10 

Stork in other Companies . . . . . . . . . . . . . . . . . . . . . . . .  1.011.406.50 

DUP from Ag~ncier . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1W.307.24, 

I)rhtorr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  221.692.13 

81i.642.ROt.50 
~ . 

Audited and verified. 

1'. 5 . ROSS & SONS . 1.HAHI.ES P . SCLATER . 
Chartered Accountants . Serr~tnry-Treasurer . 


