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r .  I he Directors heg to submit their twenty-fourth Annual 
Report. 

8.691 sul)scribers have lreen added during the year, the 
total number of sets of instn~ments now earning rental being 
57,172. 

The Company now owns and operates 421 Exchanges and 
672 Agencies. 

4,,121 miles of wire have been added to the Long Distance 
System in 1903 ; of these 1,738 are in the Ontario Department, 
1,260 in the Eastern I)epartment, and 1,123 in the North 
Western Department. The Long Distance Lines now owned and 
operated by the Company comprise 30,969 miles of wire on 
7,685 miles of poles. 

The 10,000 shares of new Stock offered to the Shareholders 
in 1902 at 2 5 %  premium have now been paid up, making the 
Capital $6.000,000. The premium on this Stock received during 
the year amounted to $151,160, and has been carried to the 
Contingent Account. 

From the balance of Revenue Account, $138,077.71, 
$24,562.68 has been carried to Insurance Reserve Acrount: 
322,978.90 to Accident Insurance Reserve Awnnnt, and 350,000 
to Contingent Account ; leaving ba1anc.e of Revenue to l ~ e  carried 
to 1904, $40,536.13. 

All of which is respectfully snlmittetl. 

ROKER'I' MACKAY, CHAS. F. SISE, 
li'ce-l'rcsident. President. 

MONTREAL, February 25tl1, 1901. 



REVENUE ACCOUNT. 3 1 s ~  DECEMBER. 1903 . 

RECEIPTS . 

Private 1.ine.s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  12.557.22 

Operating . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  51.787.429.01 

hpal  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  21.441.50 

Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  20.487.79 

Bond Intmxt ....................................... 100.000.00 

Miserllnneour ...................................... 10.765.WZ 
- . - . .  $1.940.123.32 

Net Rerrnua fibr 1W3 . . . . . . . . . . . . . . . . . . . . . . . . . . .  582.151.79 

Less Dividends (1x1~ .January 15th . 10114.). .......... 4b7510.35 

S 138,077.71 

Carried to Inswanre Ileccrvc . Acconnt . . . . . . . . . . . . . .  $ 2b562.68 

. . . . . . . . . . . . . .  Carried to .\eci, lent Rraervc hrroun~ 22.978.90 

. . . . . . . . . . . . . . . . . . . .  (hrricd to Contineenl F u n d  50.000.00 -- 97.541.58 -- 
Carrircl furrunl to 1y11.l . . . . . . . . . . . . . . . . . . . . . . . . . .  S 19536.13 

......... 



BALANCE SHEET. 31s~  1)F:CEMBER. 1903 . 
Stock Areount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  S6.000.000.00 

nand A C C O U " ~  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ~.ono.ooo.no 
Contingent Account. 1902 . . . . . . . . . . . . . . . . . . . . . . . . . . .  X1.115.010.21 

Add Premium on Stock rdcl ...................... 151.160.00 

Add from Revenue Account . . . . . . . . . . . . . . . . . . . . . .  50.000.00 
-- 1.316.170.24 

Revenue Account .................................... 40.536.13 

Unearned Rental Reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . .  341.i51.26 

Insurance Reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  175.000.00 

Aceidant Reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  75.000.00 

Rond Interest R c s ~ r v c  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  25.000.00 

Sundry Crrclitors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  890.725.18 
- 
$10,864,182.81 

Plant and Patent Arcount. 31st December. 1902 . . . . . . . . .  $6.952.700.02 

added in 1903 ............... 1.145.614.21 

Plant and Patrnt Amount. 31st December. 1903 . . . . . . . . .  $8.098.314.23 

Stores on hand . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3398.345.95 

Real E~ ta t c  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1.0.i5.1i9.16 

Stock in other Companies . . . . . . . . . . . . . . . . . . . . . . . . . . . .  858.006.50 

Due from Agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  93.910.1.8 

Debtors and Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  370.396.49 
10.UfA.182.81 
- 

Audited and verified. 

P . S . ROSS & SONS. CHARLES P . SCLATER. 
Chartered Accountants . Secretsry.Treasurer . 


