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Thp Directors b q  to snbmit their thirteenth Annual Repor:. 
1,626 Subscribers have been added during the year, thc total numher of seta of 

instruments now earning rental hein;: 24,167, (317 having hcm trnnsferrecl from the 
f i w  List at Petrrborough.) 

22 Exchanges and 56 Agencies having been constructed and added to thr  systpm. 
the Company now owaa and operates 251 Exchanges and 241 Agmcipr. 

401 Miler of Pnlra, and 1,238 miles of Wire have bem added to the Trunk Line 
or Long Distance system in 1892 ; of t tcsc 116 pole miles and 663 wire miles are in 
the Ontario Deparlmmt. nmi 285 pcde miles and 5i5 s i r ?  milrs arc in the Eastern 
Department. 

The I.ong Distancc Lines now oxwed ond opwawl  by the (:ompuny, rompr iv  
10.455 miles of wire on 4,836 rnilrr of pdrs .  

The Underground Conslruction 110s h e m  coot inu~d during tho year; about 3'6 
miles of suhway and 28% miles of Duct haviug been laid. Of this 107.022 feet of 
duct in 14,2i7 frct of Conduit was in Toronto; 31,055 feet of Duct in 2,309 feet of 
Conduit was in Hamilton ; and 14,395 fpct of Duet in 1,337 f w t  of Conduit was in 
London. The total subway ronstrurtion to date, romprisps 126?L/ milpa of D w t  i l l  

9% milrs of Conduit. 

The Gross Rcwnur for thr  year wits.. . . . . . . . . . . . .  . $  Ri5.526.41 
Tho Expenes  wrw. .  . . . . . . . . . . . . . . . . . . . . . . . . . . . .  655,139.81 
Thr  Net Revenue was . . . . . . . . . . . . . . . . . . . . . . . . .  220,386.63 . . I I," P : d  u p  Capitnl is. . . . . . . . . . . . . . . . . . . . . . . . . .  2.200.000.00 

The appa r~n t  dt-crease in Net R e v e n u ~  was rnuscd by a sewre sleet storm in 
Ottawa in March, and a storm which occurred in Mnnitoha in April. These two 
a toms  cast the Company about $25.000. 

Your Directors were obliged to provide for certain charges during the year, 
which could not be debited to Capital Account. Among these were the decreased 
valuation in stocks in other Cumpanics, viz: The Frderal Telephone Company, the 
Ontario Telephone Company, and the Parkhill Telephone Company, amounting to 
$66,591.60; and also a large item of rrconrtruelian rendered newssvry by the intro- 
rluction of EIertric Light and Electric Railways, whereby we were rompelled to metallic 
circuit our lines and repare fm the ehnn e to Underground Systems. The  Cons- 
1ruc:tion Account for t i c  year ha: a m o m t r f t n  $368,123.39, but as n largP portion c d  
this was for plant to take the place of other plant already charged to Construction 
Account, your Directors have dccmed it advisalrle to write olf $100,000 on account of 
I:xchange construction. and $11,351.50 on account of Long Distanrr line eonstruminn. 
which amounts h a w  heem c h a r p 4  to Contingent Acronnt. 

amount having h e m  earripd to Contingent Account, J ~ a t  account was then hrhitcd 
with the extraordinary charges referred to above, and the Dirrctors trust that this 
course may meet wilh your approval. 

The Ruildings in Toronto and Ottawa have h r ~ n  mmplrte~l. and will hr O P C U ~ ~ P ~  

aa soon as the switchhoards are ready. 

All of rrhirh is r~sprrtful ly sabrnitt~rl. 

C. F. SISE, 
Prerirlml. 

GEO. W. MOSS. 
I?re-Presidenl. 



REVENUE ACCOUNT, 3 1 s ~  DECEMBER, 1892. 

RECEIPTS. 

Exchanges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $689,927.45 

Lers Unearnecl Rental rpsrrve.. . . . . . . . . . . . . . . . . . . . .  15.899.53 -- 8674,02792 

Trunk I.ines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  132,349.03 

Private Lines.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  11.456.90 

EXPENSES. 

Operating.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6599,757.6.5 

Legal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7,613.92 

Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  13,171.06 

Bond Interear.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  30,000.00 

Miseellaneo~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4.596.38 
$655.139.81 

Net Revenue for 18W . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Lpsr Dividends (Inrlucling No. 35 of 16111 January, 1893) 

Balance Revenue from 1891 

J 70.320.41 

Carried to Contingent Fund.. . . . . . . . . . . . . . . . . . . . . .  S54.213.37 

Canid  r ~ w a r d  to 1893.. . . . . . . . . . . . . . . . . . . . . . .  16,107.M. -- P 70,320.41 



BALANCE SHEET. 31s~  DECEMBER. 1892 . 
Stock Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  82.200.000.00 
Bond Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  500.MK).00 
Contingent Fund 1891 . . . . . . . . . . . . . . . . . . .  J 800.OW.00 
Add premium on stock sold . . . . . . . . . . . . . .  123.729.Z 
Transfer from Revenue Account . . . . . . . . . .  54.213.37 -- - 8 977,943.111 
Deduct "Depreciation Stork in other 

(.ompanic.s . . . . . . . . . . . . . . . . . . . . . . .  8 66.591.60 
Transfer from Conrtruction Arrount . . . . . .  111.351.50 -- S 177.943.10 

-- $ 800,000.00 
Revenue Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16.107.04 
llnearned Rental llescn-v . . . . . . . . . . . . . . . . . . . . . . . .  113.091.23 
Insurance Reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  26.459.19 
Bond Intertat R c s ~ r v e  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7.SoO.On 
Sundry Creditors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  156.87.%.57 

S3.820.012.03 

Plant m d  Patents. 3 1 s  Deeemhrr . IfEI . . . . . . . . . . . . . . .  82.8i3. 7393.4 
Purchase of Patents. 1892 . . . . . . . . . . . . . . . . . . . . . . . . . . .  1.5.52.50 
Conrtruetion. 1892 . . . . . . . . . . . . . . . . . . . . . .  SR68.123.49 
L r a s  vhnrged tn C o n t i n ~ ~ n t  Fund . . . . . . . . . .  111.351.50 - 256.771.99 

-- 
Plant and Patents . 3lat December . 189'2 ................ RR.132.0h3.83 
Stores on Hand . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  190.448.74 
Real Estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  249.219.84 
Stock in other Compmie~ . . . . . . . . . . . . . . . . . . . . . . . . . . .  106,482.83 
Sundry Debtors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  54.764.6.5 
Due from Agenrics . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  57.987.81 
Ca3h . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  28.564.28 -- $3.820.0.72.03 

. 

ASSETS AND LIABILITIES, 3 1 s ~  DECEMBER, 1892 . 
ASSETS . 

PlnntandPnrents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  83.132.063.83 
Stores on Hand . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  190.448.79 
Red Estate ........................................ 249.219.84 
Stock in other Companies . . . . . . . . . . . . . . . . . . . . . . . . . . . .  106.982.83 
Dehtoraan~lCnsh . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  141.316.74 

LIARILITIES . 
Stock and Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $2.700.000.00 
Srznrlry Creditors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  156.874.57 
[Inearned Rentals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  113.091.23 
Rond interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7. 5W.M) 

62,977,465.80 

Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 042. 566.23 

AI'PROPKIATION OF SURPLUS . 
Contingent Fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $800.000.00 
Insurance Reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  26.459.19 
Balance Revenue rarrirrl fomonl . . . . . . . . . . . . . . . . . . . . .  16.107.04 -- $ 042, 56623 

-- 

Audilrd and C~rt i f i~d.  (.HAS . P . SCIATER. 
P . S . ROSS & SONS. Scrretary.Treasurer. 

16th Frhruary. 1893 . Chnrter~d~Aerounton~s . 


