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To Our Shareholders

ILE the latter part of 1937 did not live up to
the promise of the earlier months of the year,
chiefly due to unsettled conditions outside of the
Dominion, your bank is again ableto submit a very
satisfactory report. 1t has fully maintained its posi-
tion in assisting the business of the country, as
indicated by theincrease of over 127 in commercial
loans.

Yon can confidently recommend your bank to all
those who desire sound co-operation in the develop-
ment of their business interests.

The management will greatly appreciate your
assistance in directing new businessto the bank.

Harvey B Henwood,
General Manager
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THE BANR OF TORONTO

EIGHTY-SECOND

ANNUAL

>

R EPORT

NOVEMBER 30ru, 1937

INCORPORATED 1855

CAPITAL AUTHORIZED,

CAPITAI-PAID-UP,

$10,000,000.00
6,000,000.00

REST, and UNDIVIDED PROFITS, - 10,641,747.97



THE BANK OF TORONTO

PROCEEDINGSoF THE

EIGHTY-SECOND ANNUAL GENERAL MEETING

HELD oN

WEDNESDAY. 191 JANUARY. 1938

The Annual General Meeting of the Stockholders of The Bank (being
the Eighty-Second since the commencement of business) was held, pursuant
to the terms of the Charter, at the Banking House of the institution,
comer Kingand Bay Streets, Toronto, on Wednesday, 1gth January, 1938.

Moved by GEN. F. S. MEIGHEN, seconded by Mr. F. K. MORRrow,
and

Resold-That Mr. John R. Lamb be appointed Chairman o the
Meeting and that Mr. F. H. Marsh be requested to act as Secretary.
Carried
q Moved by Mr. J. D. Woobs, seconded by Mr. E D. GOODERHAM,
an
Resolved-That the Minutes of the last Annual Meeting be taken
as read and approved.

Carried

Moved by Mr. AUBREY Davis, seconded by Mr. DONALD MACASKILL,
and

Resolved—That Mr. W. M. Hargraft and Mr. R. Pashby be appointed
Scrutineers, and that after the ballot they report to the Chairman.
Carried

The Secretary then read the Annual Report as follows: —

Tha Directors of The Bank of Toronto beg to present their Report
for the year ending 3oth November, 1937, together with the Statement
of the Bank's affairs and the results of the operations for the year.



THE BANK OF TORONTO

PRCFI T AND LGSS ACCOUNT

Profitsfor the year ending 3oth November, 1937, after
providing for
Staff Pension Fund, Taxes, and all other expenses and
making appropriations to contingent accounts out of
which accounts full provision for had and doubtful debts

hasbheen Made.. .« .o e i ittt cetica e s 51,156,372 04
Written off Bank Premises.. .. vvvvieneiiaiiiivanens vn. 200,000 M
956,372 04

Dividends at the rate of 10% per annum on the par value
($100.) Of the shares. ... iviver e it ians 600,000 00
(This represents a disbursement of 3.6e% on the share-
holders' funds consisting of capital, rest and profit and

loss account).
Balance of Profitscarried forward.. ..vvevvnernnnsnanennnns 356,372 o4
Profitand Loss Balance 3o0th November, 1936.. .. ........... 1,285375 93
Profit and Loss Balance 3oth November, 1937.. ............ 1,641,747 97
Joun R. LAMB, HArvVEY B. HENWOOD,

President. General Manager.

The Head Officeand all Branches have been regularly inspected by the
Bank's Inspection Staff, and at the Head Officethe usnal verification of
cash and securities has been made.

The Auditorsappointed by the Shareholders, Mr. D. McK. MecClelland,
FCA. and Mr. W. D. Glendinning, CA. made their examination of our
Head Office and principal Branches, and their report accompanies the Gen-
eral Statement herewith.

All o which is respectfully submitted,

JOHN R. LAMB,
President
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GENERAL
NOVEMBER 30rtH

ASSETS

GoldheldinCanada.. ................... $ 860 49
Subsidiary coin heldin Canada.. .......... 220,583 51
Notesof Bankof Canada. ... .......cuvuns

Deposits with Bank of Canada
Notes of other chartered banks.. ..........
Government and bank notes other than

Canadian . .... Ceebegnresanan grerrens 88,896 45
Cheques on other banks.. ................. 7,768,544 88
Due by banks and banking correspondents

elsewherethanin Canada.. ............ 3030945 o8

Dominionand Provincial Government direct $27,035,529 17
and guaranteed Securities, maturing
within two years, not exceeding market
VAUB. v rrn e erecteiararaeninnanns 10,927,938 69

Other Dominion and Provincial Government

direct and guaranteed Securities, not

exceeding market value.. ............. 37,549818 16
Canadian Municipal Securities, not exceed-
ing market value.. cceeeerrrnnnnnnnns 8,037,392 10
Public Securities other than Canadian, not
exceeding market value.. ,............ 1,048,164 64
Other Bonds, Debentures and Stocks, mot
exceeding market value.. v.voovvnn.n 3,853,766 87
61,417,080 40
Call and Short (not exceeding thirty days)
Loansin Canadaon Stocks, Debentures,
Bondsand other Securities of a sufficient
marketable valueto cover.. .vuvvaraans 5,327,465 76 66,7?;4,546 i5
Current Loans and Discounts in Canada, 93,750,075 33
" not otherwise included, estimated loss
provided for. .cceeviiinnrsrsnnnnnns 36,730,185 62
Loans to cities, towns, municipalities and
school districts.. ....... e earaeana 4799,940 55
Nop-Current L oans, estimated loss provided 3:8
FOT e v reeseee s e o ennnrererseinentens 103,85° 51 41,633,984 68

135,414,060 o1
Liabilities of Customers under Acceptances and Letters of

Credit, QS PEr cONtra. .cvvnervnnsssnsssnsssnnsnnnsnns 1,409,479 13
Mortgﬁa?& on Real Estatesold by the Bank «vuvauus P 40,535 43
Rank Premises, at not morethan cost, less amountswritten off 3,476,003 91

Deposit with the Minister of Finance for the security of the

note circulation.. ssssssssssssssssansssnsssnnnsnnnnns 232,795 52
$140,572,874 o0
|
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STATEMENT

1937
LIABILITIES
Notes in Circulation. ......coiiiiiininiiiiinnnnneana, $3,935,290 0o
Deposits by and balances due to Dominion
Government. .............. e . 5 2z071,258 9%
Depositsby and balances dueto Provincia
Governments.. .....o.cvvvneiiiiaaa.. . 220,308 o2

Deposits by the public not bearing mterest 31,109,554 70

Depositshy the publicbearing interest, includ-
inginterest accrued todateof statement.  8o,q81.60q 97
114,382,821 65

Deposits by and balancesdue to other char-

tered banksinCanada.. «veeevvnannans 1,016,625 18
Deposits by and balances due to banks and

banking correspondents in the United

Kingdom and Foreign Countries...... 2,487,350 33
———— 3,503,975 51
Bills payable. ... .vvinin i e ceaas 548,900 (510
Acceptancesand Lettersof Credit outstanding ............ 1409479 13
123,780,466 29
Capital paid up.. +..... ey $6,000,000 GO
RESt. e i e e 4,000,000 CO
Dividends declared and unpaid.. .......... 150,659 74
Balance of profits as per Profit and Loss
ACCOUNE. vt iire et ieterrerenreas 1,641,747 97

16,792,407 71

$140,572,874 oo

JOHN R LAMB, HARVEY B HENWOOD,

President. General Manager.

AUDITORS' REPORT TG TEE SHAREHOLDERS
To the Shareholders of The Bank of Toronto :

We have examined the books and accounts of The Bank of Toronto at its Head Office
and have been furnished with certified returns from the Branches, and report that the
above statement of liabilities and assets as at the 30th November, 1937, is in accordance
therewith, and in our opinion discloses the true condition of the Bank. We have verifled
the cash and the securities representing the Bank’s investments held at the Head
Office at the ¢lose of the Bank’s fiscal year, and during the year we counted the
cash and examined the securities at certain of the important branches. We have
received all the information and explanations we have required, and all transactions
of the Bank which have come under our notice have, in our opinion, been within the

powers of the Bank. D. McK. McCLELLAND, F.C.A.
of Price, Waterhouss & Co.
W.D. GLENDINNING C.A.
ToroNTO, 21at December, 1937 of Glendinning, Gray & Roberts



THE BANK OF TORONTO

PRESIDENT'S ADDRESS

GENTLEMEN :

Our operations for the twelve months ending 3eth Novemberlast are
reflected in tbe statements which have been placed in your hands. The
figuresspeak for themselves and indicate a fairly good year.

Moderate gains appear in al departments. An increase of $4,060,000.
odd in deposits has been offset by an almost identical increase in current
loans.

Securities show little change in totals.

Profitshave been maintained at about the same level asa year ago.
Including recoveries and after payment of all charges and expenses, and
making full provision for had and doubtful debtsand reasonable contin-
gencies, they were adequate to permit payment o our usual dividendsat the
rate of 10 per annum and leavethe sum o $356,372.¢4 to he carried for-
ward to the next year. At this point | might again observe that a dividend
of 10% on the par value(§ros) of our shares meansonly 3.60%on the share-
holder's funds employed in the business, made up o Capital, Rest and
Profit and Loss accounts.

The Paid-up Capital of $6,000,000. actualy cost the original sub-
scribers $10,074,836., an average of $167.90 per share. Not in recent years
has anv new stock been issued at less than $zco. per share.  Theremain-
der of the Rest and Profit and Loss Accountsisrepresented by accumul ated
earnings over a period o 82 years, or an average annual rate of only $z.95
per share, which has been retained for the purpose of adding to the financial
strength and stability of the institution and in keeping with the growth of
its businessand responsibilities. A return o 3.60% per annum is scarcely
more than that obtainable on Government bonds, and |ess than the average
on the best class o industrial securities although bank shares still carry a
doubleliability equal to go7 of par vdue. Yet banksare popularly supposed
to herich and making large profits for plutocratic proprietors.  Our share-
holdersarefor the most part people of quite moderate means whose hold-
ings show an average of lessthan A7 shares. The notion that the hanks
the country are owned and controlled by a few millionaireswhoare natural -
ly hostile to the masses and purely sdlfish in their objectives—a notion
sedulopsly cultivated by radicals and demagogues with fads to promote and
axes of their own to grind, and who thrive on social agitation and unrest—
has been repeatedly exploded, hut still persists and is responsible for much
o the troubleand lossto which hankinnis exposed in thesetimes. A notable
exampleexists in the Province of Alberta. The attack on the banks by
Government authoritiesin that Provinceisentirely incomprehensible, unless
we assume complete misunderstanding on the part of the Government of
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thesmplefacts. Their recent tax legislation, now beforethe Courtson the
question o validity, is quite unworkable. The proposed levies upon our
own ingtitutions for 1937 would amount to $143.553., athough our entire
profits in Alberta for that year were but a small fraction of this amount,
without any allowancefor Bad Debts and Depreciation, which were taken
care of from profits made elsewhere. 1t may besaid that 1937 was not a
representative year, and that is true, but in the twenty-nine years during
which we have operated in Alberta, and through the mostiprosperous times,
our profits in that Province would not have provided for this scale of
taxation.

Passing to matters of general interest and looking back over theyear
we would say that 1937 rankswith itsthreepredecessors, asoneofrecovery,
because most lines of business showed further gainsin volume. But it also
broueht, near its close. a more serious break than had been experienced for
some years. This was unexpected, and has caused a stocktaking of the
progress already made, and of theforcesto which we must look for further
improvement.

The peak of recovery to date was reached about March, as measured
by commodity and stock market prices, and a little later in respect to busi-
nessactivity. Then there wasa mild reaction which gaveriseto the hope
that the advance would be quickly resumed, but in the autumn it devel oped
intoa wave of pessimism.  This extended the net decline, from the year’s
high, toas much as 40 per cent. in stocks, 25 per cent. in commodities, and
20 per cent. in volume of businessin the United States.

Whatever the causes may be, the extremes have been most evident
in the United States, and part of the blame is attributed to political inter-
ference with the normal management of industry in that nation. It is at
least evident that business had been too much dependent upon “pump-
priming" by government funds on a large scale, and that this was checked
as a step towards budget-balancing, without adequate encouragement or
assurance to private capital to take its place. The decline caught many
concerns with over-extended inventories, the correction of which will take
some time.

Constant threatsof war, with actual fighting in Spain and China,
have been a furthur deterrent. Armament costs which now total severa
billion dollars a year for the leading nations, create fear rather than assur-
ancefor the future. Business apparently hasto hereconciledto thesefacts,
but certainly they do not make for confidenceor long term commitments.

The immediate outlook therefore is cloudy, and hopes for further
new records in 1938 are impaired. The major question of whether it is
merely a temporary dip or the beginning of a new depression, can not be
positively answered at thisstage. There is some ground for hopein the
fact that one severe depression seldom if ever followsso closely on another,
without an intervening boom, and certainly we have not had any such credit
or industrial expansion as would constitute a boom in these late years.

7
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Business in Great Britian continues unusually active, though it is
marred by the knowledge that rearmament is too prominent a factor just
now. World markets are providing a dlightly improved demand for
Canadian products.

While our Canadian trend is necessarily patterned in large degree
after that of the United States, we have kept wdl withinits most extreme
fluctuations, and enjoy some stability by reason of our important trade con-
nections with British and foreign markets.

Our foreign trade has shown furthur expansion, exports rising to
$r.135 millions, and imports to $8c8 millions, in the twelve months ended
November last. This created afavorable commodity balance of over $326
millions, or alittle under that of the preceding year. In conjunction with
tourist traffic, interest, and other items entering into our international bal-
ance, it indicatesthat Canada is holding it awn with the outside world.

This trade along with the domestic demand gave our industries an
improved volume with resulting benefit to both workers and owners.
Drought curtailed productionin the bard wheat section of the west, but in
other sectionsfarm crops were generally goad, and marketable at improved
prices; our surplus of wheat, which depressed the world market and was an
unsatisfactory feature in Canada for several years, has been entirely
liquidated.

The mines continue to set new high records, the increased value of
gold and other metals exported beinga very important factor in our trade
position. The lumber trade is fairly active, and the paper industry has
regained a volume and a price level which permits of more satisfactory
operation. Other manufacturers also have a place in the export aswell as
in the domestic fied.

We trust that such trade arrangements as may be reached by Great
Britian and the United States will recognize the part which Canada has
demonstrated its ability tofill, and that it may at the same time strengthen
the influenceof these nations in international affairs.

Turning aside from these current developments, westill have with us,
as the outstanding problem in Canada, our public debts and expenditures.
Some progress has been made towards balancina of budaets. but when all
forms of expenditure, including railways, relief and public works, are con-
sidered, we arestill in the eracf deficits. This iscause for grave concern
in view of the relatively high level reached in business activity and employ-
ment in 1937. A Royal Commission is now investigating the financial
relations between the Dominion and the Provincial eovernments. and has
wide enough scope to possibly make some suggestions regarding the main
question of debt and tax burden, but we haveto bear in mind that it is not
definitely charged with finding a solution for the latter, which thereforeis
still an open question, and subject to the unsatisfactory play of political
forces which are often incompatible with economic progress.

8
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There is agrowing tendency to higher wages and shorter working
hours, as wel as a demand for a broadening program o social services, and
while these are widely accepted as desirable, it isnecessary to count the
cost, and to consider waysand means and the effect on industry and em-
ployment. We must preserve some kind of economy as well as efficiency
in production: further, we must providefor a growth in capital after taxation
ismet. Itisdoubtful if such growth is possible today, when income and
other current leviesand estate taxes which fall on each eeneration. are con-
sidered; at least when the burden reaches its present proportions, the
general publicis called upon to meet a large part of it.  For progress and
prosperity it is essential also that savings shall be adequate to finance new
industries, and to providefor expansion.

i t has become almost a practice at Bank Annual Meetingsfor officias
to attempt somesort of forecast of the courseof businessfor the comineyear,
expressing such optimism as individual speakers consider safe. At this time

“it is more difficult than usual to look ahead with confidence. There are too
many uncertainties in the situation. It is hardly worth while making oOre-
dictions when our best hopes can he, and frequently are, upset overnight by
events in Europe or in the far East, as well as by unfortunate social experi-
ments in our own part of the world. [If difficulttimes should be ahead,
however, we can only say that we have confronted such situations before
and have been able to successfully surmount them, and we should have the
ability to deal with whatever the future may hold in store.

In the regrettable absence of our Genera Manager, Mr. H. B.
Henwood, to which referencehas been made earlier in the meeting, we will
be deprived of the benefit of his comment on the items of interest relating
toour businessand prospects. Under the circumstances we have asked
the Assistant General Manager, Mr. F. H. Marsh. to review the vrincipal
items o the statement, noting comparisons with the previous year.

In closing, | would liketo avail mysdlf of the opportunity tosay a
word of appreciation of the work of the Executive and staff during the
year. The Directors have their responsibilities, but for any success that
may be achieved the loyalty and faithful work of all members of the force
isa most important factor, and to the staff generally | wish to express my
thanks for the good service which they have given. | am glad to say that
we have recently been able to accord tangible recognition of their efforts
by way of salary adjustments and bonuses.
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ASSISTANT GENERAL MANAGER'S REFERENCE TO
BALANCE SHEET

MR. CHAIRMAN AND GENTLEMEN:
The important items in our Balance Sheet include the following:

PROATS

Net profitsfor the year $1,156,372., an increase of $14,561, over the
amount reported a year ago.

DEPOSTS

$114,382,821. These show an increase of $4,337,718. and now
stand at the highest pointin our history. After maintaining the necessary
cash reserves, we were able to keep this money fairly well employed but at
substantially lower rates.

SECURITIES:

$61,417,080. Our investment in securitiesisonly $200,343. greater
than in 1936. It is our practiceto confine our holdings largely to the
highest grade honds o short or medium term, and over go% of our securities
consist of Dominion and Provincial direct or guaranteed bonds, or high-
grade municipa debentures.

CALL AND SHORT LOANS IN CANADA:
Against securities $5,327,465., a decrease of $755,815.

CURRENT LOANS AND DISCOUNTS:

$41633984. The improved demand for commercial funds, which
commenced in the later months of 1936, continued during the past year,
and in November last our Loans were $4,079,053. higher than a year ago.
Weare hopeful that conditions will he such that we will be able to employ
more of our fundsin this manner during the coming year.

BANK PREMISES:

$3,476,003. 1 heappropriation of $z00,000. to take care of deprecia
tion on our Bank Premises reduces slightly the amount at which these are
carried, although during the year we erected a number of new buildings.
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TOTAL ASSETS:

During the year our total assetsincreased by $4,665,570., and now
stand at $140,572,874., which with the exception of 1929, is the highest
point they have ever reached. Of this total $93,780,075., equivalent to
75.76% of al liabilities to the public consists of cash or assets readily con-
vertible into cash.

BRANCHES:

Six unprofitable branches have been closed during the year, and one
new branch opened, resulting in atotal of 169 branches now in operation
All branches have been inspected by our Inspection Staff during the year
and the Shareholders Auditors verified the cash. securities and loans at
our main branches in Toronte, Montreal, Winnipeg and Vancouver.

~

1I
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Moved by Mr. JOHN R. LAMB, seconded by Mr. PAUL J. MYLER,
and

Resolved—That the Report of the Directors and Statement which
has been presented, be adopted and printed copies thereof, together with
the Minutesof this meeting, be sent to the Stockholders ot the Bank.

Carried

Moved by Cot. K. R. MARSHALL, seconded by Mr. J. J. GiBson,
and

Resolved—That Mr. GEOFFREY T. CLarksoN, F.CA. o Clarkson,
Gordon, Dilworth & Nash, and Mr. D. McK. McCLELLARD, FCA,, of
Price, Waterhouse & Company, be appointed Auditors of thisBank for
the ensuing year, and that their remuneration be fixed at a sum not to
exceed $10,000.

Carried

Moved by Mr. G. H. TownNsEND, seconded by MR. Roy L. WARREN,
and

Resolved—That the Scrutineers cast one ballot for the election of
Directors of The Bank of Toronto.

Carried

REPORT OF THE SCRUTINEERS

We, the undersigned Scratineers, hereby declare that the followin

named gentlemen were to-day elected as Directors of The Bank o
Toronto:—

JOHN R. LAMB Harvry B. HENWOOD

PAUL J MYLER BRIG.-GEN. FRANK S. MEIGHEN
CoL. WiLLIAM |. GEAR JOHN |. MCFARLAND
FREDERICK K. MCORROW J. DouGLAS WoOoDS

GEORGE KIDD AUBREY Davis

EDWARD D. GOODERHAM DoNaLp MACASKILL

HARRY J CARMICHAEL
\1/{\/.' Mm' SHlé‘;z GRAFT} Scrutineers
TORONTO, 19th January, 1938
At a subsequent meeting of the new Board, Mr. JOHN R. LAMB,
was €elected President, and Mr. HARVEY B. HENwooD and Mr. PAUL J.
MYLER, Vice-Presidents.
By Order of the Board,

HARVEY B. HENWOOD,
Gensral Manager.
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...BRANCHES...

ONTARI
Toronto, Kirl{? St W. cor, Bay L.
( Office)
H Bloor & Ba;r . .
‘" Bloor& Howland Ave. . .
‘* Bloor & Jane Bta. . .
‘“  Church & Wellington Stl.
“  Qollege and Doverconrs .
H Danforth & Dewhurst . .
e Dundas & Kesle . .
s¢  Dundas S, cor. Qssington Ave,
Dundas 8t., cor. Ronoesvalles Ave.
' Bglimion & Avenns Bd, .
‘“  Fglinton & Bathurat St.

“  Eglinton & Heddington Ave.
o Elm &, cor, Elizabath 8t '
b King 8t. W,, om Bathurst St.
Mt. Pleasant Rd. gor. Belsize Drive
Queen & Kenilworth Ave. .
“  QuesnE. & Logan Ave. . .
Qusan 8t. E., cor, Parliament 8¢,
Queen Bt W. cor,, Spadina Ave.
“ St, Olair Ave,and Christie 8t.
Yonge ., No. 205,0pp, Albert Bt.
**  Yonge 8t & Bedford Park Ave.
““  Yonge 3t & Belsize Drive
" Yonga & Bt. Clair « L] .
Allandale . . . .
Alliston . R . . .
Barrie . . . . . .
Bethany . . . . . .
Brantford . . . .
Brockville . . . .
Burford . . . . . .
Cardinal -
Carlisle . . . . . .
Clarksburg . .
Cobourg . .
Coldwater . . . .
Collingwood . . .
Copper Cliff . . .
Creemore .
Creighton Mine .
Dorchester
Dunnville .
Elmvale . .
Everett « .
Feversham -
Fort Wiliam .
Freeiton -
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THE BANK OF TORONTO

Frood Mine . . . . . (SnbtoSudbury N.
Galt . P J. Wright, Manager.
Gananogne . . . . . G. Hay, “
Garson Mine . (Sub to Sudbury) «
Hamilton, 37 James St. S. (Mam) J. Stephen, ”
Hamilton Market Branch . . C.J Davey, c
Hastings . . . . . . G. D. Gowasns, T
Havelock . S J W. Clarke, @
Keene . . . . . . D. D BrOWn, i
Kerwood . . . . . . C. N. Robinson, «
Kingston . . . . . . A. C. Edward, e
Kitchener . . . . . J C. Wolfraim, e
Lansdowne . . . . W. F. Hyde, e
Levack . . . W. P. Bilger, “
London (Mam Offlce) . C. R. Latimer, o
¢ City Hall Branch . . J. R Wright, “
‘*“  East End Branch . . T. C. Margrett, “
“  Market Branch . H. R Nettleton, I
*“  North End Branch . . E.J Fitzgerald, r
“  West End Branch . . H. R Nettleton, “
Lyndhurst W. H. Hall, «
MacTier . . . . . M. Wéller, ‘e
Markdale - A. E. Hunt. I
Meaford . F. A. Maples, e
Millbrook . H. A. Kerr, c
Milton . . . . . . H. . McNichol, "
Morriston . (Sub to Freelton) e
Mount Dennis . . . . G. A. Langstaff, .
New Lowell . . . . . (Sub to Stayner) “
Newmarket . H. E Lambert,
Qakville . . . . . . W. A. McEvoy, “
Qil Springs . H. B. Newton, “
Omemee . . . . . . T. B. Chester, «
Orangeville . G. T. sullivan, “«
Ottawa, 106 Sparks&t. (Main) . Geo. C. Gardrer, o
n Ottawa South . . . J H. Smith, i
& Union Station Branch . A. R. Profit. “
“  West End, 1726Wa11mgton W. M. Weylie, “
Owen Sound . . . W. E Sharpe, “
Paris . F. Mount, “
Parry Sound . . N. Hurst, ‘e
Penetangnishene C. H. Smith,
Peterboro . F. S Potter,
Petrolia . SR Wa.y, ]
Port Hope . E G. Britton, “
Preston . J. L. Thompson, “«
St Catharines E J H. Vanston, ‘e
St. Marys . A.C. Lord, .
Sarnia . J. W. Simpson, .
Seeley's Bay . . . . (Subto Lyndhurst) "
Shelburne . . . . . H. A. Livingstone, "
South Porcupine . . . . W. S McDowell, “
Stayner . . L. A. Gould, ‘e
Stratford J. H. Mills, e

i4



THE BANKR OF TORONTO

Sudbury . . . . W. E. Van Norman, Manager.

“  Nrth End . S P. Coe, “
Thornbury . M. S. Hargreaves, "
Trenton . . . . . B. F. Joyce, “
Walkerville . L. N. Hicks, “
Wallaceburg . . R. L. Danid, “
Waterloo . J. S McMillan, €
Welland . . . . . . J E. Curry, e
Windsor - . W. H. Hiscock, «
Wyoming . S G. Page, P

QUEBEC
Montreal, Main Office . J. L. Carson, Manager.
(8t: James ., om. Mo@ill) L. G. Gillett, Asst. Mgr.
¥ Atwater Ave, oor, 8t. Antoins  C. J. Cracknell, Manager.

" Board of Trade . . 1. J Hutton, «

o Maisonneuve . E F McNicholl, “

W Park &Bornard Avo, + J Heroux, <

i Posl Bt., No. 1333 . B. M. Currie, s

£ 8t Catherine 8t eor Guy « A. H. Walsh, T

b St. Oatherine S E No.1480. P. E Leveille, “

. St. Hubert & Belanger 8ts, . J. E Long. “

" 8t.Lawrence Blvd. & Ontario St H. L. Leanen, s

¢ VanHorne Ave, No.1549 . B. C Case. “
Westmonnt, Bherbrocks & Claremont . R. J Chambers, 6
Gaspé . W. W, Annett, “

S Lambert . . . . H. B. Anderson, T
MANITOBA
Winnipeg, 454 MainSt.(Min) . W. B. McCririck, Macager,

“  Acodemy Bd. &NisgaraBt- . A. Stephenson, “

u Portage & Edhonton . « W.W. Wright, “

" Sherbrooke & Wastmingtes . James Souter, “
Benito . C. F. Drager, «
Cartwright . A. B. Fee, «
Pilot Mound . . . . . J. Hayward, «
Rossburn . C. R Dawson, “
. Boniface, (Union Stock ¥ds.) . H. S Chambers, ‘“
Swan River . . , ., FE F Osbom, “«
Transcona . W. R. Lawrie, o

ALBERTA
Barrhead . T. R Menzies, Manager.
Calgary . S B. Chamberlain, H
Clandonald - . e G. F. Stonehouse, I
Coronation . H. J Carmichael. “
Edmonton . W. Kerr, “

I5



THE BANK OF TORONTO

Marwayne . J. C. Thom, Manager.
Oyen . . V. E French, «
SASKATCHEWAN
Assiniboia . . . M. L. Magee, Manager,
Bredenbury . . « « « J E. Comy, “
Colonsay . . . . . L. Gemmill, I
Fairlight . . . J. M. Reinheimer, i
Glenavon . .. . . PR Fleming, T
Glidden . . . . . . (SubtoMadison) w
Gravelbourg . . . . . H. R Chapin,
Hodgeville . . . . . F J Goldsmith, "
Kennedy . . . . . . C. E. Beitrnes, “
Kipling . . . . . . Jas. Milmine, n
Kyle . . .. . . B. Coallins, v
Lafleche . ) . . . M. C. Manhard, '
Langenburg . . . . . N, Toland,
Madison . . . . . . 0. C. Cornwell, ‘
Mazenod . . . . . H W.Thompson, i
Meyronne . . . . . R. H. Wilson, ¢
Montmartre . . . . . E B. Little, “
Neilburg . . . . . C. L. Thompson, “
Preecevile . . . . . G Kay, *
Regina . . . . « F C. Burnet, o
Rosetown - - N G. A. Hetherington, n
Smiley . . . . . . J B.Simpson, "
Welwyn . . . «+ « « G. R Tucker, “
Wolseley . . . . « W.H. Hambly, ¢
Yorkton . N . . . . W. J. Ml”a', “

BRITISH COLUMBIA

New Westminster . . . . C. D. McMillan, Manager.
Pioneer Mine . . . . . ]. E. Boyle, «“
Vancouver, (Main Office)y . . E W. Lamprey, “

Hastings & Seymour St S.]. Hammond, Act. Asst. Mgr.

i Burratd & Rebson Sts. A. Logan, M anager
(13

o Kerrisdale Branch . J McKendrick,

‘ 10th Ave, & Alma Rd . W. Dickie,

" 12th Ave. & Granville « S H. Abrams,
Victoria (Main Office) Tatss & Broad 8te, C. W. Pangman,

" Douglis St « « « S D. Markham,

4

4
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THE BANK OF TORONTO

GREAT Bggray and
AFRICA (South) . .
AUSTRALIA . .
BELGIUM
CHINA
CZECHO SLOVAKIA
DENMARK .
FINLAND .
FRANCE « . . &
do. . . .
GERMANY
GREECE + « + &
HOLLAND
INDIA
ITALY . .
JAPAN . . . . .
Juco Stavia ,
NEW ZEALAND
NorwaAY . . . .
PoLAND . -
SWEDEN. . + +
SWITZERLAND . . .
do. . . . .

ALBANY, N.Y.

BALTIMORE, MD.

BOSTON, MASS . .
do.

BurraLo, N.Y.
do

CHICAGO. ILL.
do.
CINCINNATI OHIO

AGENTS
BRITISH AND FOREIGN

Midland Bank, Limited.
Barclays Bank (Dom. Col. and Overseas)

. Bank of Australasia.

. Guaranty Trust Co. of New York.
. National City Bank of New York.
. Zivnostenska Banka.

. Kjobenhavns Handelsbank.

. Nordiska Foreningsbanken.

. Credit Commercial de France.

. Guaranty Trust Co. of New York.
» Commerzund Privat-Bank.

Ienian Bank, Limited.

. Nederlandsche Handel M aatschappij.
. National City Bank of New York.
. Banca Commerciale Italiana.

National City Bank of New York.

. Prva Hrvatska Stedionica.

National Bank of New Zeatand.
Norske Creditbank.

. Warsaw Discount Bank.

Goteborgs Handel shank.
Banque Populaire Suisse.
Union Bank of Switzerland.

UNITED STATES

. National Commercial Bank & Trust Company.
. Maryland Trust Company.

First National Bank d Boston.

National Shawmut Bank.

Manufacturers & Traders Trust Company.
Marine Trust Company of Buffalo.

Continental Illinois National Bank & Trust Ce.

. First National Bank of Chicago.
. Fifth, Third Union Trust Company.

. First National Bank.

CLEVELAND OHIO
DETROIT, MiCH. . -

Los ANGELES, CAlL..

MINNEAPOLIS MINN

NEWARK, N.J. .

New YORK._ N.Y.
do.

. Central National Bank of Cleveland.

National Bank of Detroit.

Bank of America Nat’l Trust & Savings Ass’n.
Cadlifornia Bank.

First National Rank & Trust Co.

. Merchants & Newark Trust Co.
. Bank of The Manhattan Co.

, Bankers Trust Company.

Brown Bros., Harriman & Co.
Chase Natlonal Bank of New York.

. Chemical Bank & Trust Co.
, Commercia National Bank & Trust Co.
. Empire Trust Company.

Guaranty Trust Company of New York.

. IrV|ng?\ATrust Com any

J. P. Morgan &
National Clty Bank of New York.

17



THE BANK OF TORONTO

do.
do.
do.

PITTSBURG, PA.
PORTLAND, ORE .

AGENTSUNITED STATES—Continued
PHILADELPHIA, PA.

Corn Exchange National Bank & Trust Co.

. Integrity Trust Co.

Market St. National Bank.
Philadelphia National Bank.

. Union National Bank of Pittsburg.
. United States National Bank.
. First National Bank in St. Louis.

AN Francisco,CaL. American Trust Company.
. Bank of America National Tmst & Savings Ass’n.

ST. Louls, MO
do.
do. .
SEATTLE, WASH. .
do.

. Pacific National Bank.

Seattle-First National Bank.

. People's National Bank ot Washington.

The following comparative figures taken from
the Annual statements show the growth

d the Bank since its Incorporation

Year c;’;t?rlv::d Deposits. | nnsgsmgﬁtﬁs Asgets.

1857 |$ 439,148 |$ 263100 | $ 1103078 [$ 1,268 413
1867 1,007,489 1,633,298 2,972, 351 3,689, 544
1877 3,001,867 2,462,836 5,536, 878 6, 419, 938
1887 3,270,054 4,798,930 8, 066, 9,320, 248
1897 3,889,687 9,341,249 11, 844, 268 14, 911, 64
1907 8,650,708 25,407,593 32,021, 610 38,097, 288
1917 11,555,306 63,907,297 61,737,340 | 84,203,918
1927 12,646,204 | 101,302,649 96,751,242 | 129,295,378

1937 |16,641,747 [114,382,821 [108,378530 (140,572,874

Paid-up Capital
Rest Account -
Profitand Loss Aceount

- $6,000,000.00
9,000,000.00
1,641,747.97

$16,641,747.97
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