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Development of Trade
in Canada

HROUGH its branches and agents at leading

centres across Canada, The Bank of Toronto offers
complete banking facilities for the development of
trade. % Bank of Torento service includes prompt
and accurate handling of collections, drafts, cheques
and remittances.  Also credit information and timely
data on Canadian market conditions. ¢ Canadian
firms as well as finns in other countries having busi-
ness relations with Canada are invited to make use
of our facilities at their pleasure,

THE BANK OF TORONTO

INCORPORATED 1855

Harvey B. Henwood, General Manager
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CAPITAL AUTHORIZED, - $10,000,000.00
CAPITAL SUBSCRIBED, - - - - 6,000,000.00
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REST, - - - - - - - - - 500000000
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THE BANK OF TORONTO

PROCEEDINGS OF THE

SEVENTY-FIFTH ANNUAL GENERAL MEETING

WEDNESDAY, 21st JANUARY, 1931

‘The Annual General Meeting of the Stockholders of The Bank (being
the Seventy-Fifth since the commencement of business) was held, pursuant
to the terms of the Charter, at the DBanking louse of the Institution,
corner King and Bay Streers, Toronto, on Wednesday, 2ist January, 1931,

Moved by Hon, Jasies D, CHAPLIN, seconded by Col, Witniam L.
GEAR, and

Resolved—That My, W, G, Gooderbam be appointed Chairman of
this Mecting and that 3r. F. . Marsi be requested to act as Secretary.
Carvield

Maoved by Col. A, I4. Gooniriax, seconded by My, A H. CAMPEELL,
and

Resolvod—"That the Minutes of the proceedings of the last Anmual

Meeting be taken as read and approved.
Carried

Moved by Brig.-Gen, F. S, MeEGnss, seconded by Mr. 170 Ko Morkow,
and

Revelved—That Mr, Duncan Coulson and Mr., Havold B, Scandrett, be
appointed  Scrutineers, and that afier the ballot they report to the

Cliairman. o
(:ﬂ rf'f(’ll

The Sceretary then read the Annnal Report as follows

The Directors of The Dank of Toronto heyg to present their Report
for the year ending 29th Navember, 1030, together with the Statement
of the Bank’s atfairs and the results of the operations for the year.

THE BANK OF TORONTO

PROFIT AND LOSS ACCOUNT

The Balance at eredit of Profit and Loss, on 3oth November,

TOZO, WS . vttt et e e e $ 163120 72
The Net Proits for the year, after making full provision for

all had and doubtful debts, and deducting expenses,

interest accrued on deposits and  rebate on current

discounts, amounted to the sum of . ................... 1,339,872 29

$1,502,993 o1

This surn has been appropriated as follows:—

Dividend No. 194, Three ¥ paid st March, 1930..3180,000 00
Dividend No. 195, Three % paid 2nd June, 1930,... 180,000 oo
Dividend No. 196, Three 7 paid 2nd Sept., 1530, .. 180,000 oo
Dividend No. 197, Three 7 payable 1st Dec,, 1930., 180,000 00
Bonus of 17 payabie 15t Dec,,1930.............. 00,000 0O
- 780,000 o0
Taxon Circulation .. ... ... . o ittt inenn. $60,000 0O
Reserve for Accrued Taxes... ..o e v, 100,000 00
Transferved 1o Officers’ Pension Fund...... ... .. .. (0,000 00
Written off Bank Premises .. 00 0o, 267,600 ©0
420,000 00
Carrled forward to mext year ... oo i 302,693 oI

31,502,993 ot

The tlead Office and ail Biranches have been regularly inspected by the
Bank's Inspection Staff, and at the Head Office the usual verification of
cash and securides has been made.

The Auditors appointed by the Sharcholders, Mr. D, McK. McClelland,
F.C.A, and Mr A, B Shepherd, €A made their examination of our
Head Ofiice and principal Branches, and their report accompanies the Gen-
eral Statement herewith,

Six Diranches were opened during the year, and one closed, making
204 now in operation.

All of which is respectfully submitted,

W. G. GOODERHAM,

Prowdent



THE BANK OF TORONTO

GENERAL

NOVEMBER 29tH

LIABILITIES
Notes of the Dank in Circulation ....................... $7.530,424 o0
Deposits bearing interest, including interest
accrued to date of statement.......... 383,8cp,699 78
[eposits not bearing interest.. ........... .. 16,914,341 72

100,723,001 5O
Balances due to other Banks in Canada o913

(daily exchanges) .................... 3,300,502 10
Balances due to Banks and Banking corres-
pondents in the United Kingdom and

Foreign Countries.................... 2,037,097 40
= 5,337,399 50
Bills Payable. ..o oo i e 393,385 31
Quarzerly Dividend, payabie 15t iscc., 1930, 180000 00
Bonus of 17 puyable 1st December, 1930..... 60,000 00
Dividends unpaid..........oo0 758 oo
_ 240,758 co
Letters of Credit outstanding . ...... ... o nn, 1,481,883 56
Linhilities not included in the foregoing ... ... . ... 303,243 1§

Capital paidd up. oo 30,000.000 00
RS e i e e 9,000,000 CO
Balince of Profit and Loss Account carried

forward. ... ool e 302,993 or

13,302,563 ol

f131,325,278 o3

THE BANHK OF TORONTO

STATEMENT

ASSETS

Current Gold and Silvercoin............ .. $ 404,263 03
Dominton Notes. . ... i 11,266,170 00
Deposit in the Central Gold Reserves..... 2,380,800 06
Notes of other Banks....... e e 727,400 00
United States and other foreign currencies. . 107,075 49
Cheques on other Banks................... 0,930,281 52
Balances due by Banks and banking corres-

pondents elsewhere than in Canada..... 7,359,550 10

$29,220,213 40

Dominion and Provincial Government Secuni-

ties, not exceeding market value........ 17,525,770 44
Canadian Municipal Securities and Dritish,

foreizn and colonial public Securities

other than Canadian not exceeding

market value,..... ..o i 2,792,016 84
Railway and other Honds, Dehentures and
Stocks, not exceeding market value.... 1,507,712 43

Call and Short (not exceeding thirty days)
Loans in Canada, on Bonds, Debentures
and Stocks and other securities of a suf-
ficient marketable value to cover. ..., 8,050,325 19

30,475,830 90
359,702,044 30
Other Current Loans and Discounts in Canada

{less rebate of interest) after making full

provision for all bad and doubiful Debts 635,939,066 go
Non Current Loans (estimated loss provided

1o 2 181,091 42

66,120,188 3z
Depasit with the Minister for the purposes of the Circulation

Fund.......... 286,003 17
Mortgages on Real Estate Sold ..., oo iv e 41,037 27
Liahilities of Customers under Letters of Credit, as per contra 1,481,583 50

Bank DPremises, at not more than cost, less amounts
Wit Off . e e e 3,680,121 41

$'351323'278f3
W. G. GOODERHAM, HARVEY B. HENWOOD,

Fresidend, Coeneral Manager,
AUDITORR REPORT TC THE SHAREIOQLDERS
To the Skareholders of The Rank of Turento

We have examined the books and acconnts nf The Bank of Torento at its Head Offlco
and have been furnished with eertified returns from the Branches, and certify that the
above stutement of Liabilities and pssets as at the 28th November, 1836, Is in weeorlunce
therewith and in onr opinion disclosesthe true condition of the Bunk. We have verifled
the eash nnd thie securities representing the Rank's investments held at the Head
Oitice al the close of the Bank's fiscal year. and during the year we have counted the
cash nnd examined the securitles at certaln of the important Benches.  Weo have
received sll the information and explanations we have required, and all transactiona
of the Bank which have come under our nuetice have, In onr opinion, been within the

powurs of tho Dank, D. MeK. McCLELLAND
of tha firm of Price. Watrrhinse & Co.

A, B, SHEPIIERD

Towonto, 15th Desember, 1930 of the firm of Peat, Marcick, Mitckell & Co.



THE BANHK OF TORONTO

PRESICENT'S ADDRESS

GENTLEMEN:

At the time of our Annual Meeting one year ago, we had just wit-
?Fs.scd a Fapid and severe ducline in prices of stock exchange securities
lhfh.dCCll"C proved to be the precursor of a sweeping recession in busincss:
activity. As the year advanced it became apparent that production had for
the time being out-run purchasing power in both donllestic and foreign
markets.  The autput of our mills and factories foli off, causing uncmp]ob'-
ment which further reduced buying at home, and commodity pricc)s'
particutarly for primary products, dropped to levels not seen for many vcar;

These conditions are reflected to some extent in banking figures,
The total assets of all baoks as on the joth November last show a decline
of 10.4 per cent.  Profits are also down, but less than might have been
expecterl.  Our own decrease in net earnings amounted to 113,000, com-
pared with 1929 which was our peak year for all time. o

While the year has heen difficult, we have, ncvertheless, been able to
earn our usual dividend and honus and to carry forward a comfortable
sgr_plus to next year.  All known bad debts have been written off and pro-
vision made against anything considered doubtfui, as well as for the
unforeseen and unexpected, Altogether, we have come through the year
very well and are in a position to meet the problems of the cnsuing year
with confidence. .

The different items in the balance sheet will be dealt with in more
detail by the General Manager.

.[ need not go into an analysis of the world-wide depression now
retarding our prozress and clouding our horizon, nor attempt éo discuss its
causes n{ld probable duration. Generally speaking, however, depressions
have zhe.n' raots in human fallibility, in our tendency to £O to extremes, to lose
perspeclive :.md balance. It is safe to say, therefore, that we will continue
.lo hm:re periods of depression and comparative prosperity, though their
intensity may e modified.

. The present depression has the Great War as a back-ground. From
Armistice Day until the last half of (929 we had, on this continent, only one
severe c1}cck. The crisis of 1921, though sharp, was concerned mainly with
commedity price deflation.  Very soon we were again going full .spced
ahe.nd, apparently on the theory that we in the western hemisphere can
mmnt.ain full prosperity while many other countries are struggling with
cru.shmg,r public debts, unemployment, anarchy, sacialism, and other troubles
which follow a ruinous war. It is evident that there was no logical basis in
world conditions for the era of extravagance and speculation which culmin-
ated in the fall of 1929.  Nor can we hope for a return of real prosperity until
the wor!d-“_'ide causes of depression are removed.  In particular, there are
oppressive international debts which may have to be lifted to an extent that
will allow debtor nations to see daylight and to improve their purchasing
power,
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THE BANK OF TORONTO

Qur hame situation is not bad except for the very low prices for grain.
Agricalture &s our most inpartant industry, directly supporting more than
one-half of our people, while a large section of our urban population is en-

gaged insupplying them with goads and services,  Reasonable prosperity
for our farmers is vital, and they are nat now prosperous.  One important

factor in this situation is the unfavourable economic position of importing
nations in Europe and Asia. A sccond is the steady increase in world pro-
duction of wheat during recent years,  Our own wheat acreage has more
than douhled since 1914, and a similar tendency is abservabic in other large
grain-growing areas such as the Argentune and Australia.  The absence of
Russia from world markets since before the War, when she exported an
average of 160,000,000 bushels a year, allowed our own increase 1o be noted
only as a favourable development, but Russia has again become an important
factor,

It is possible that wheat acreages may have to be reduced before
prices can substantially improve.  This might not be entirely harmful to
Canada if it turns our Frairie Provinces into more diversified lines.  There
are opportunities of Alling more of our domestic demands and also of enlarg-
myg foreign markets for many of our farm products other than grains,  Our
West will always be a great wheat country, but wheat prices are so unstable
that too great dependence upon it is dangerous.  Whatever may be done
towards diversified farming, thercfore, wiil help to protect the country as a
whole as weli as the fanners themselves.  The intelligent and industrious
“‘mixed” farmer 13 not always as prosperous as he would like to be, but he
is never down and out.

In the ficld of agriculture we believe that buying power can he in-
creased {remendously by improved methods of farming, better cultivation,
climination of weeds and the use of fertilizers. If five to ten bushels of
wheat can be added to the average yield, and 1 am sure that this is quite
possible, the result is equivalent to & material reduction in cost per bushel.
Scrub live-stock is never profitable, but good grades, good housing and
feeding will increase the farmer’s net revenues,  Along these lines we can
lock for renewed prosperity in the \West,

When considering the position of the Prairie Provinces we should be
carcful not to exaggerate their troubles.  Although fecling the strain of low
prices, by no means 4!l prairie farmers are in financial difficulties, We have
thousands of names on aur hooks whose relations with us arc that of de-
positors and investors rather than thar of borrowers, There are indications,
100, that the position of western farmers as a class is much better than it
was in 1920 when the first post-war deflation overtook the country. OQur
own advances at western rural branches are substantially lower than they
were at that time, and deposits are higher,  Distress is confined mainly to
those who, in the past, have placed their dependence almost entirely on
grain, and who have failed in the yood times to build up reserves in cash
assets to tide them over a difficult time such as we are now going through.

Apart from grain prices and their effects, Canada has been compara-
tively fortunate. 1t is true that in ncwsprint, base metals and certain other
lines there are difficulties arising out of temporary over-preduction and low
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THE BANHRK OF TORONTOQ

prices, but on the whole Canadian preducers appear able 1o compete with
the most efliczent in other lands.  Our hydro-clectric plants, gold-wmines and
other developed rescurces have helped to maintam Canadian business on a
fairly cven keel. Aside from money values which are naturally much
decraased, the actual sutput of goods in 1930 was less than 15 per cent short
af the record year 1929, and was substantially in cxcess oflhc-:n'em,q'c for the
tive year period immediately following the war.

Looking ahead is particulacly dificult at the present time, ‘The signs
do not all point in the same direction, and the visibility is bad.  DBut from
the fiet thut business has been depressed for 15 months, and from the
knowledgze that constructive factors are again at work, we can reasonably
hope for better things in the near future.  An improvement in demnand and
higher prices for wheat would help. To the extent also, that we can divert
Lo our own factorics the production of goods now imported, our position will
be bettered,

' "I'hcre is also the prospect of increased Empire trade, following ne-
ouations which were started at the recent Imperial Conference.  This i3
adattedly a very difficult matter to work out, and on the surface it wouid
seemn that Dittle progress has heen made, but the idea is so reasonable and so
logical from the husiness angle, as wellas appealing to our patriotic sentiments
that we are sure something of real Lenefit to the Empire and to our own
country wiil result,

Meanwhile we have probiems of ourown to face.  \We bave now to
plan our business at somewhat lower price levels, and to succeed we must
cut our costs—a task that may be unpleasant bt which is none the less
necessary.  Average prices have been considerably lower than they are
now. Ve cannot prophesy the future, but saund policy should prepare us
for a period of low prices, The problem is one for producers in all branches
of industry, including agriculture. It may call for temporary concessions
on the part of Yabour, as weli as reduced profits to awners and investors, but
there is reason to believe that the necessary adjustment can be worked out
without tasting detrimenr to any class of the community,

It has been noted that retail prices, or the cost of living, have not
followed the declines in raw materials to any great degree.  This situation
¥s, however, coming into line, and will be reflected in increasing denyine,

“inr overhead costs may be reduced, for future vears at Jeast, if
greater econamy can be exevcised in public affairs. 1 think it will be gen-
erally admitted that public expenditures all along the line have been on a
tiberal, if not extravagant, scale in recent years, and this on the top of
heavy pullic obligations already outstanding.  Urban municipalities are
probably the worst affenders, relatively.  Our people demand and enjoy the
highest standard of living in the world with the possible exception of the
United states. This is all very well to the extent that we can afford it, hut
there is no worse blight upon industry than excessive taxation, and it is
possible for even a youny and potentially wealthy country like Cannda to
borrow to excess and to discount a hopeful future too far in advance.

In closing let me again express to you my faith in the future of this
country. AVe are in all essential respects a favoured people, and even under
present difficulties we are able to see apportunities for future growth.  Our
peaple are intelligent, orderly and industrious, our palitics not worse thim
the best and better than most.  The long prospect, therefore, now as
always, is one upon which we can build in confidence.
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GENERAL MANAGER'S ADDRESS
MR, CHHAIRMAN AND GENTLEMEN:

It was my hope in presenting this the 75th Annual Balance Sheet
covering the past year's operations, that we might he able to produce the
best earning statermnent in the history of the Bank, hut unfortunately Canada
has been affected by the bisiness depression whicly, during the past year,
has overtaken practically the entire world, and as a result our carning power
has suffered along with all other branches of business, ‘

PROFITS:
After making full provision for all known or anticipated losses our
profits were 31,339,372, From this we have provided for
Shareielders' Dividends. ..., ... .0 uu 0L L 5780,000
Reserve for taxes accrued . ... .., .. e, 100,000
Contribution to Officers’ Pension Fund............. 060,000
Writing down of Bank Premises.................,. 200,000

leaving a balance of $139,872. to be carried forward in Profit and Loss,
increasing the total in that account to $302,993.

The book value of our Capital stack is now just over $255. pershare.

We have maintained a strong liquid position, Tolal assets
$131,323,278., of which we hold in cash and secnrities, Call and Short loans,
$56.702,044., equivalent to 51,46°, of all liabilitics to the public, against
$45.58% a year ago.

CURKENT Loans AND DisCouNts:

Current Loans and Discounts $56,120,188., 311,312,000, less than a
year ago, reflecting lower prices and volume of Canadian business during
the year. This decreased use of maney for cominercial purposes explains
the increase of 33,742,003, in our holdings of securities which now total
$21,825,505. and of whichover 932 consists of Government and  Muunicipal
honds.

SECURITIES:

Next to the selection of goad sound risks in the lending of our funds
for cammercial purposes, the investment of onr surplus funds in securities is
of the greatest importance.  We must of necessity confine our investments
to high-grade marketable securities in order that these funds may be quickly
available to meet any increased demand for Jegitimate business purposes,
and our experience in this department of our business Iis been very satis-
factory, in fact, the $21,825,505. shown under this heading in cur statement
is considerably uader the present market value of the securities held, sothat
we are in a good position to provide funds when the commercial demand
for money guickens as we pass oul of the present period of depression.

Bang PREMISES:

Bank I'remises 33,689, 121, an increase during the year of $120,000,
owinyg to the completion of necessary purchases and the opening of 8 new
branches during the year.  Owt premises are valued in our statement at not
maore than 50% of their cost, and by comparison with similar investments by
other Canadian Banks I think our pesition in this respect can be considered
quite favourable,
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THE BANK OF TORONTO

CIRCULATION:
Notes in Cirenlation $7,530.424., against $8,706,045. a year ago, a
reduction of 31,256,623, The Auctuation in Bank note circulation from

manth to menth constitutes a very geod barometer of general business con-
ditions, and the ahove figures indicate lower prices and the siackening of
business activity throughout the year.  Bank notes soon find their way back
to us under these conditions.

DEPOSITS:

Deposits $100,723,991. Itis a matter of satisfaction to us that the
decline in our deposits of $4,273,000. is no greater than it is, representing
as it does 4,067 as against an average decline of 6.¢6% in all Canadian
banks. This decline has been entirely in our current deposits.  We have
had a slight increase in our savings deposits during the year, and it is some
satisfaction to us te be able to report a further increase in the number of
our depositors during 1930, We like 1o regard this as an evidence of the
confidence of the general publicin the strong position the Bank has attained
over the long period of its service.

GENERAL CONDITIONS:

The year through which we have passed has been a difficult one in
Canadian banking. The collapse of the stock markets at the end of 1929
was 5000 followed by a steady deflation in commedity prices, which towards
the end of 193¢ brought a serious decline in wheat, our chief item of export,
and we find ourselves in a period of depression which has seriously reduced
purchasing power throughout the world, the end of which is not yet clearly
in sight,

Undoubtedly the present world depression has its origin in the diffi-
culty of payinent of war obligations by the exchange of commodities and the
uneven distribution of gold, the basis on which all payments revolve, because
certain countries in their efforts 1o pay are frustrated through the lack of
gold and the tariff barriers against their exportable goads.

It would appear that possibly hefore we can hope to return to a normal
flow of world trade, we may haveto bring about a round-table conference
representing all the countries of the world in order that their difficulties may
be discussed and such steps taken as can be applied to relieve such arteries
of trade as have become clogged during the years following the late war.

[t 15 certain that the new world, brought more closely together by the
discoveries of science in the rapid communication by long distance telepbone
and radio transgission hetween all conunercial centres, is today more inter-
dependent one country upon another and no national unit of population can
continue as a separate, isolated, independent part af the whole.

Insofar as Canada is concerned, when the world moves into a more
stable condition, if port facilities, transportation, cheap power, undeveloped
natural resources, wide agriculture areas, and, 1 might add, a sound bank-
ing systein, mean anything to our future, our return (o MoOre prosperous
conditions should be rapid; in the ineantime, if instead of taking the gloomy
view which apparently possesses our great neighhours o the south, we snb-
stitute the cheerful, hopeful attitude with hard work and the exercise of a
reasonable amount of care and thrift in handling our own affairs, we sball
come through our difficulties well fitted to face our better future,
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75th ANNUAL MEETING

We are today holding our 75th Annoal Meeting.  Three-quarters of
a century is a long time in the history ofany institution, aml I do not think
this occasion should be passed without reference to those fine men whe
founded the Bank in 1855 and iaid down the sound, conscervative policies of
management, the adherence to which by their successors i office all down
through the years, has contributed greatly o such success as we have
achieved.

There has been nothing spectacular in the growth of the Bank.  We
have developed our business without mergers with any other haoks, we have
contributed to the prosperity of many fine Canadian business enterprises,
and at the same time throughout the years we have by conserving our re-
sources built a foundation of strength which fairly entitles us, small as we
mady hoe by comparisen with the jarger banks, to consider ourselves among
the strong banking institutions of the world.

EMPIRE TRADE:

The cause of Empire Trade received further impetus through the
Congress of Chambers of Commerce of the Empire held in  London during
May of last year which sent on for the consideration of the [mperial Confer-
ence in QOctober a number of important resolutions.  Unfortunately the
deliberations of the Imperial Conference did naot resalt in any detnite con-
clusions on the subject but the aidjournment of the Conference to meet in
Canada this year gives us reason to believe that some plan may yet develop.

In the meantime the discussions at Ottawa between representatives
of the Austratian and Canadian Governments indicate that between these
Dominions there may be consummated a model trade agreement that will be
helpful in forming a broader Empire trade plan,

At this time when world trade is seriously handicapped by protective
tariffs coupled with the menace of Russian methods of marketing their pro-
ducts regardless of fair market prices of commaditics produced under
reasonable standards of living, it seems logical that we shoold explore the
possibilitics of our own markets through the development of some plan by
which, without serious detriment to the industries of any component pari,
trade within the Empire can be increasced.

Empire Trade, in terms of Empire, 1s all domestic trade; it is the
first essential to our united prosperity, but it cannot be developed without
the full co-opuration af Great liritain. It will undoubtedly involve changes
in their worid trade policies but it scems to me the British Enpire has
reacbed a stage in its history where it is absolutely necessary for the mam-
tenance of its position that it merge its various interests and take its place
as a solid unit in Warld trade and if we concentrate our financial resources
and our productive power upon the nataral resources within the Fmpire and
bring about more intimate relations between its various peoples, we will have
done something to remave many of the difficulties and misunderstandings
that exist within the Empire today and undoubtedly a united Empire trade
arrangement will do much to again place us in the position of strength
ameng the countries of the World that I believe the British Empire 1s
destined to occupy.

STAFF:

In closing I have again to make reference to the continued co-opera-
tion and goad setvice rendered by the members of our present stafl,

We have good reason to be proud of the loyalty and devotion of oar
staff, and have had many expressions of appreciation during the year for the
fine service they render to our large family of clients.
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Maved by the President Mr. W. G, GooDERHAM, seconded by Mr.
W, STONE and ...BRANCHES...

Hesolved—That the Report of the 1rectors and Statement which

has now been presented, be adopted and printed copies thereof be distri- [ ONTARIO
buted to the Stockholders of the Bank, ) l Toroute, King St. W,, cor. Bay St. R. H, Cardy, Mapager.
Carricd l {Main Office} R. J. Burtis, Asst, Mgr.
i
5 ; g - Bloor & Ba . M. G. Davey, Manager.

Mov ; PARSONS, sec : ) NAL " ¥ “

nd loved by Mr. S. R. Parsoxs, seconded by Mr, € 5. MACDONALD, | ‘ Bloor & Bragswick Ave. D) ; ?l?t’d ‘
' Bloor & Jane Sta. . V. R. Tufford, .

Resotved —That Mr, D, MeK, McCLELLAXD, F.C.A. of Price, Water- | ‘' Oburch & Wellingten Hte. A. S. Towers, e
house & Company and Mr. A, B, SHEPHERD, C.A,, of Peat, Marwick, ’ ** College sud Dovyrcourt S. E. Scarlett, "
Mitchell & Company, be and they are hereby '1|)pu1nlul Auditors of this ‘*  Danforth & Langford Aves, G. W. Harrington, e
Bank for the ensuing year and that their remuncration shall not exceed ; " Dondas & Kesls . T. W. Harper, "
the sum of $10,000. ) ** Dundas 8t., cor. Qssington Ave G. M. Kennedy, "

Cerricd e Dundas B, cor, Roncesvalles Ave. G, B. McKay, t

e : e 5 Ay . ' Duront and Christin . G. A. Langstaff, e

o Moved by Mr. SIGMUND SaMUEL, seconded by Mr Ao C. MANBERT, “ Eglinton & Avenno R, " J. A MacDoanell, i
’ “  Em8t,cor. Elizabeth 8. . Jas, Stewart, “

fesolved—That the thanks of the Stockholders are due and are hereby ‘“ Q@rand Central Market, 8477ongs S. R. Way, e
tendered to the President, Vice-President and Directors for their careful ** Kiag8t. W, cor. Batbumst St S. G. Leonard, '
attention to the interests of the Bank and to the General Manager, Assistant | ‘¢ Mt Pleasant Rd. cor. Bolsize Drive W. B, Young H
General Manager and other officers for their cfficient service during the ¥ Queen & Eeuilwarth Avo. . ]. H. Fenton, “
Bank year. Corried | " Queen E. & Logan Ava. Jas. Allan, v

frried ' Queen 8t. E., cor. Parliament S‘ L. R, Atkinson, A

Moved by Mr. J. J. Gissow, seconded by Mr, W, B. MacLrax, and Y Queez 8t W, con, Spadina Ave. Wm. Miller, .

Resolved—That the Serutineers cast one ballot for the election of the N St Clair Av?. and Chrirtie 8t J. H. Mills, )
following d tleme Di . of The Hank of Toronto : Yongs $t., No- 205,0pp. Albert 8t. J. H. Brown,

owing named gentlemen as Directors of The Bank of Toronto o ,' " Yougs St & Bedfard Park Ave. K. S, Herald, “
Carriea ‘e Yonge 8t. & Belsize Drive F. C. Whetter, ‘e
v Yonge & 8t Clnir R. C. Waram, '
b
REPORT OF THE SGRUTINEERS Alandale : 0. &, Modeland, "
. C. .

We, the undersigned Scrutineers, hereby declare that the following Barrie H. A, Sims, o
named peatlemen were to-day elected as Directors of The Dank of Bethany . . . . . - R. H, McBride, "
Toronto : Bradford . . . . . . F. Stevenson, f
- mnios 000 e
ARCHIBALD H. CAMPRELL Joux R, Laug Burford . R. _|, Sm
HON. JAMEs D. CHAPLIN, M.D. J:)H-\' I(-_ ?"!Clij\m""‘:‘”é e LGHE Cardinal . S. J. W. Clarke, o
CoL. WiLLiaM L GEAR f_RI.G.-.;h\: er\.\I\ 5.0 EIGHEY Clarksburg H. R Warren. “

N FrREDERICK K. MoORROW Cobal C. P. Roper, "

CnL, ALERT E. GOODERHAM obalt o
W ' - ’ PauL J. -"I""“-R Cobourg . A. C. Hodgelts "
ILLIAM G, GOODERHAM WILLIAM STONE Colborne . L. ]J. L. Redfearn, “
Harvey B. [TExwWOOD J. DoucrLas Woobs Coldwater R. P. Bellamy, “
DUNCAN COULSON,) Sollingwood 2 % Serahard. “
S TN Sertelineers Copper CLff R. Gray, "
HAROLD I, 5CANDRETT Creemore B. T. Ferguson, “
, . ) Dorchester J. B. Sandy, ‘¢
TowroxTo, 215t January, 1931. Dunnaville H. E. Lambert, o

At a subsequent meeting of the new Board, Mr. W. (¢. GOODERHAM Elmvale T. B. Chester, .
was elected President, and Mr. JounN R. Lamn, Vice-President, Feversham . . . H. C. Francis,

Fort William . . C. C, Eddy, L
By order of the Board, Freelton . . . F. W. W, Small, b
Harvey B. HENWOOD, Galt . . . . g JH:VTIg’ht' :
Generald Manager Gauaanu(- T ' o T}
* Hamilton, 37_|mne5 st S {Main) J. Stephen,
14 15
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Hamilton Market Branch

Hastings .

Havelock

Keene

Kerwood .

Kingston .

Kitchener . . . .
' North Ward Branch

Lansdowne

Loudon {Main Oﬂ-'lce) . .

City Hall Branch .

" East End Branch
**  Market Branch .
'*  North End Branch
¢ Woest End Branch

Lyndhurst . . .

MacTier .

Markdale

Meaford

Millbrook

Milton

Mount Dennis .

Newmarket . .

Qakville .

0Oil Springs

Qmernec

Orangeville

Oshawa,

Ottawa, 106 Sparks St. (Mam)
e Ottawa South .
i Unien Station Branch

“ West End, 1256 Wdhnywu

Owen Sound ,

Paris .

Parry Sound

Penetanguishene

Peterboro

Petrolia

Port Hope

Preston .

St. Catharines

Sk Mary's . R

Sarnia . .

Shelburne

Sonth Porcupine . .

Stayner . . . .

Stratford

Sudbury . . . . .
‘*  North End . ,

Thornbury . .

Trenton

Walkerville

Wallaceburg

J

8)

A

. D. Brown,

. R. Nichols,

. C. Edward,
. C. Wollraim,
R

'.—-—-:nwc_r‘_:oo

E
n
e
. St
a
o

. R. Latimer,
. F. Walker,
. C. Margrett,
. R, thﬂel’.on
- ]
R

TmETHEaA0

.gl—-
rg.

. A, Maples,
. G. Britton,
F. McNichol,
. P. Denneny,
. A. M. Lister,

m
.
Q
5
=
=

Grahame,

J

. D Gowans,
. T. Sullivan,
. 5.
0.
. H,

Clu:“"n“':::lﬂ'ﬂ;:-

Potter,
C. Gmduer
Smith,
. R. Meggs,
N, M. Weyhe,
F. W. B. Fitzgerald
W. E, Sharge,
F. N. Hurst,
Q. Chapclle,
C. P, Borland,
R, L. Daniel,
. L, McHattie,
. L. Thompson,
. J. H. Vanston
. C. Lord,
W, Sunpson.
. Al
. 5.

e

Teomo

-

Livingstone,
MeDowell,

W. E. Vaz Norman,

D. G. Nairn,

M. S. Hargreaves,
G. A, Ross,

L. N. Hicks,

A. F. Sanders,

Manager,

s
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Waterloo . . S, J. Adams, Manager,
Welland . . J. E. Curry, i
Windsor W. H. Hiscock, L
Wyoutng C. H. Smith, "
QUEBEC
Moantreal, Mawn Office . . J. L. Carson, Manager,
{8t. Jamss Ht., cor. Mc(llll) L. G. Gillett, Asst. Mgr.
L Atwater Ave, car. 3t. Acteine  C. J. Cracknell, Manager.
" Board of Trada [. ]. Hutton, .
! Maisonnenve E. F. McNicholl, o
" Melrose Ave & Sherbmke Bl.- W. M. Hogan, "
e Montclair & Sharbrooke Sta. R. W, Hutchison, "
¢ Park & Boroard Ave. G. B, Brown, "
“ Penl 5t., No. 1232 B. M. Currie, L
' §t, Catherio Bt cor Guy . A, H. Walsh, s
£ Bt. Catherine 8t. E., No- 1480 . P. E. Leveille, i
“ Bt Hobert 81, No. 6920 J. E. Long, T
" 8t Lawruace Blvd, & Outario 8t H. L. Lennon, o
" Vao Horne No. 1541, Ontremont B, C. Case, o
Gaspé . W, W, Annett o
St. La:uberr. A. A, Belyea, o
Westmount, Sherbrooke & (‘laremon' A. W, Roper, e
MANITOBA
Winnipeg. 454 Main St {Main) W. B. McCririck, Manager
o Acaiemy Bl & Niagara 8t A. Stephenson,
" 394 Portage Ava, T. E Fletcher, .o
“ Sherbrooke & Westminster W.WwW. Wright, "
Benito F. 0. Johnston, o
Cartwright . . . . . A, B, Fee, "
Durban (Mon,, Wed,, Fri.) . J. D. Hetheringtou, "
Inglis . W. J. McKeown, ‘e
Kenville (Tucs Satl 1. D. Hetherington, L
Pilot Mound . J Hayward, "
Rossburn . . . . . C. R. Dawson, o
St, Boniface, (Union Stock Yds.; . H, S, Chambers, ‘e
Sherridon . . . 3. A, Eastloe, .
Swan River W. R. Lawrie, v
The Pas H. J. Carmichael, '
Transcona ]. B, Simpson, "
ALBERTA
Barrhead T. M. Bole, Manager.

Black Diawnond
Calgary. 114-8th Ave. (Pumn)

Clandonal
Compeer

Coronation

Darwent

17th Aw a-dru 3t ’Ja
d

Edmonton
Marwayne

Oyen
Stettler
Sunnynoo!
Veteran

le

Youngstown

A. V. Holtby,

S. B, Chamberlain,
R. I¥, Larcombe,
G. &, Stonehouse,
H. Desroches,

0. E. Burkell,

A. K. Robertson,
W. A. Stewart,
J. C. Thom,

H, R. Chapin,

L.. Geminill,

H. E. Sturgeon,
H. L., Staples,
T. R, Menzies,
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SASKATCHEWAN

Assiniboia M. L. Magce,
Bateman R. H. Babb,
Bredenbury F. J. Goldsmith,
Chaplin M. E. Kerr,
Colonsay F. F. Osborn,
Corning Jas, Harding,
Coronach C. C. Henderson,
Fairlight Geo. Kay,
Glenavon P. R, Fleming,
Glentworth W. Langrish,
Gravelbourg H. L. Knight,
Hodgeville J. C. McGuckin,
Kennedy . W. N. Bradley,
Kipling Jas. Milmine,
Kyle B, Collins,
Lafleche M. C. Manhard,
Langenburg N. Toland,
McCord H. W. Thompson,
Madison . V. E. French,
Mayfair . I, G. Weylie,
Mazenod E. B, Little,
Meyronne C. F. Drager,
Montmartre J. E. Conn,
Mortlach . R. H. Wilson,
Neidpath H. W, Thompson,
Neilburg W. M. Cardiff,
Pelly J. S. Armstrong,
Preeceville . B. F. Joyce,
Regina . F. C. Burnett,
Rosetown C. D. McMillan,
St. Boswells A, ]J. Maheu,
Smiley 1. L. Hay,
Stenen S. P. Bielby,
Vanguard F. C. Millard,
Vibank H. H. Stevens,
Welwyn . G. R, Tucker,
Wolscley W. H. Hambly
Woodrow W. Langrish,
Yorkton | W. J. Miller,

BRITISH COLUMBIA
Merritt E. Boyle,

New Westminster .
Vancouver, { Main Office)
A wtinmgs & Seymonr Sis
" Burrard & Robson Sty .
it 723 Georgia St,
" Kerrisdale Branch
i 10th Ave, & Alma Rd
v 12th Ave. & Grauville
Vicioria . . . .
' Douglas St. . .

J.

A. Logan,

E. W, Lamprey,
G. St. John,

L. J. Labey,

N. G. Brown,

A. R, Lavcl],
Jas. McKendrick
S. H. Abrams,
C. W. Panpgman,
A. B. Christopher,

Manager.

as

Manager.

“u

Asst. Mgr,
Manager,

i

F ———

S — . L - e o
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o THE BANHK OF TORONTO
AGENTS
BRITISH aAnND FOREIGN
(REAT BRITAIN '"‘““f} Midland Bank, Limited.
AFRICA Barclay's Bank (Dom. Col. and Overseas)
AUSTRALASIA Hank of Australasia.
AUSTRIA | Oesterreichische Credit-Anstalt Fur Handel! und
BELGIUM Guaranty Trust Co. of New York, [Gewerbe.
CHINA .o National City Bank of New York,
CZECHO SLOVAKIA Zivnostenska Danka V. Praze.
— DENMARK Kjobenhavns 1landelsbank.
2 FINLAND Nordiska Foreningsbanken.
Ty = FRANCE | Bankers Trust Compuny.
M | do. Credit Commercial de France
| Neg 3 GERMANY Comimerz-und Privat-Bank,
| (B GHREECE . lonian lank Limited.
| HOLLAND Nederlandsehe Handel Maatschappij,
s | [xD1a National City Bank of New York.
ha - IraLy. Banca Commerciale Italiana.
H 4 e JapaR National City Bank of New York,
‘ T My EI ] JUGO SLAVIA Prva Hrvatska Stedionica.
[ 1 - = NEW ZEALAND National Bank of New Zealand.
5 : sl i NORWAY Den Norske Credithank.
5 m POLAND . . Warsaw Discount Bank.
! H i SWEDEN . . . A/B Goteborgs Handelsbank
{ SWITZERLAND . Banqgue Populaire Suisse,
II ! do. Union Bank of Switzerland,
’ UNITED STATES
q. H = NEw YORK. N.Y. Bankers Trust Company.
A do. . Chase National Bank of New York.
do. Chatham Phenix National Bank and Trust Co,
“ ]H do. Fmpire Trust Company.
. do. First National Bank,
do. Guaranty Trust Company of New York.
L do. International Acceptance Bank Ine,
H ﬂ I do. Irving Trust Company.
_— e do. National City Bank of New York.
ii‘ 3 ALBany, N.Y. . National Commercial Bank & Trust Company,
n l DALTIMORE, MpD. Maryland Trust Company.
= BosToN, Mass. Atlantic National Bank of Boston,
da. First National Bank of Boston.
do. National Shawmut Bank,
BurraLo, N.Y. Manufacturers & Traders Trust Company.
do. Marine Trust Company of Buffalo.
. CHICAGO, ILL. Continental [llinois Bank & Trust Company.
do. First National Bank of Chicago.
do. . National Bank of the Republic.
CINCINNATI, QHIO Fifth, Third Unien Trust Company.
do. . . First National Bank of Cincinnati,
CLEVELAND, Otito . Central United National Bank,
do. . Unien Trust Company.
THE BAaNK OF TORONTO. DoucLas ST.. VICTORIA DeTrOIT, MICH. . First National Bank in Detroit,
Los ANGFELES, CaL.. Bank of America Nat'| Trust & Savings Ass'n
0 . . . California Bank.
— - Bl MINNEAPOLIS, MiNy, First National Bank.
NEWARK, N.J. Merchants & Newark Trust Co.
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AGENTS--UNITED STATES: -Confinnal

PHILADELPINA.PERN Corn Fxchange National Bank & Trust Ce,

do. [ntegrity Trust Co.

do. Philadelphia Natonal Bank,
Prrisaurg, Pexx. . Keystone National Bank of Dittsburg,

do, Union National Bank of Pittsburg.

ST, Louis, Mo.

First Nattonal Bank in St Louis.

SaN Francisco,Cat, American Trust Company,

do. Bank of America National Trust & Savings Ass'n.
do. .. Pacific National Bank,

SEATTLE, WaSH. . XMetropolitan National Bank.
do. People’s Bank & Trust Co.

The following comparative figures taken from
the Annual Statements show the growth

of the Bank since its Incorporation

Tear | Cpoen | Dememwa | o et Assots,
1857 |$ 439,148 |3 263,100 |§ 1,103078 |§ 1,268,413
1870 1,217,296 2,052,022 3,530,155 4,420,280
1880 2,801,356 2,328,322 4,783,677 8,046,413
1890 3,523 808 8,376,050 0,674,416 11,424,886
1900 3,942,722 12,260,586 14,017,366 18,374,877
1910 8,044,777 36,985,719 40,605,531 50,314,397
1920 11,966,354 81,157,887 73.572,124 103,819.889
1030 |[15,302,003 |100,723,991 | 96,606,019 (131,323,278

Paid-uap Capital - - §6,000,000.00

Rest Account - - - 9,000,000.00
Profit and Loss Account 302,893.01
$15,302,003.01

i ettt

Three Quarters of
a Century

URING its long carcer of service to Canadian

industry, commerce and agriculture, The Bank
of Toronto has consistently followed conservative
banking methods.  Its present position has been
attained entirely through the development of its own
business and without mergers. Today it offers to
its depositors the protection of a financial position
of soundness and strength never surpassed during
its history of three quarters of a century.

THE BANK OF TORONTO

INCORPORATED 1855

PAID UP CAPITAL
$6,000,000,00

SURPLUS
$9,302,993.01

Harvey B. Henwood, General Manager












