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PROCLEDINGS OF THE
gIETY-SINTH ANNUAL GENERAL MEETING

WEDNESDAY., 10731 JANUARY, 1912

e

The Annual General Meeting of the stockholders of The Bank (being
the Fifty-sixth since the commencement of business) was held, purseant to
the terms of the Charler, a1 their Lanking House on Wellington Street
East, oronto, on Wednesday, 1oth Jinoary, 1912,

Moved by Ar W Gl GO0DERIAN, seconded by Mro Winrras SToNE

and

Resolzed  Than 3 Duncan Coulson be Chayrman of this meeting, and
that My, Thos. F. How be requested (o it as Secretry,

Moved by 3, Jonr JlachoNalp, seconded by Lt-Coll AL KL CGOODER-
HAM, that Messys. o ML Chadwick and George Ro Tlargraft be Scrutineers,
and that alter the balloting they report to the Chudviman.

The Secretary of the Vecting then read the Report as follows @ -

The Directors of The Bank of Toronto beg to present their Repart
for ti_le year ending joth Nevember, g1, accompanied by the Statement
showing the condition af the Bank on thar date and the result of the
operations fur (e vear.

PROFIT AND LOSS ACCOUNT

Th - . ;
¢ Ba].mtc at creslit of Prafit and Joss, on zoth November,

.............................................. F104.777 0y
The N i N
allﬂl Proms for he veur, after making fu!l provision for
; mad aud donlyfl debts. and  dedneung CXPENSes,
Nieres: e . . .
di Bt acerned on deposits and  rebaie on current
[T .. .
O, mounted 1o the sum of, . L coeo LTyohy 22
Prem;
I yec ey . .
Moreceived an New Stocke L 608,010 00

Fr.480501 4x
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Dividend No. 118, Uwo and three-quarters perecent  §10000 o
Dividend No. 119, Two and three-quarteirs per cent.. 110,006 oo
Iyividend No. 120, Twa and threc-quirters per cent,, 110654 og
Dividetd Na. 121, Tweand three-guirters per cent.. 125,07 3;

This sum lias been appropriated as follows :

Translerred to Oficers’ Pension Fund, ... oo 3 15,000 00
Wiritten ofl Bank Premises. ..., o oo oo 100,00 00

Transferred to Rest Account from Profit and Less
ACCOUIL oot iseee 2 F2350,0000 00
Transferred to Rest Account from Premiwm on New

SLOCK + v e e hof.oio oo
T 38050 o9
Carvried forward to nextyewr ..o e 52000 g
e m T
?51.4335?()[ 3]
REST ACCOUNT

Balan-e. November 3oth, 1900 .. oo . $4,732.000 0a

Transferred from Proiit and Loss.... .. e .« $230,000 0O

Promiunt on New Sock, oo o 608,050 wo

—— 58,030 co

Total, per Balance Shecio oo $35,60%,050 oa
b . o
Averase amount of Maid-up Capital for the fiscal vear... .. 53142021 06

There has been a continuance of the prosperity of the country. hmport-
ant industries Lave Deen enfarged and established, labor of 41l kinds, skilled
and unskilled, las found steady employment, new territory hus been opened
up and made productive, immigration has added largel: 0 om population
and the wealih of re country has steadily increased.

The statement of the Bank's affairs herein submitted o you -

the Bank has shared in this growth and has benetited hy those CoCLIoNS.
aking the

Jigws thai

Sevenleen new Frauches have been apencd during the vear,

tota! number of offwes 102,

The new offices are at:

QU
316 51 Lawrence Butley tontr
Atwater Ave. and St Antoine St

ONTARIO
ard. Montreat

Dundas and Keele Sts, Taronte,

Lyndhurst
’ BRITISU ¢ OLUMBIA

Miion,
T Alderarove,

Ditawa. Merritt, o ourer
Perzianguishenc. Hastings and Carrail 55, Vand
4

gHE BANK OF TORONTO
- |

MANITORA SASKATCITEWAN

i CColonsay
Tra.nscona- ‘ P
ALRERTA I ‘L Yoo
R | Preecevilic.
Coronation: ; Stenen.

Mirr'm;]-e jncreasing husingss af the country has made necessiny an ingrease

! nount of bank notes available for circulation.  In erder to enable
in-lhe mk {o increase its izsues and mect the requirements of its enlurged
this B;: your Directors decided to offer for subscription by the Sharcholders
:::;I;or@ pew capitit), o be issued in the |>erorLion of one i‘*'h:l(l'e of new ,-;mc.k
1o four shares of old :‘.?ock. at the rate of $200 per >b:n-c. M’)o&,o.;o ol this
gew stock his heen paid up, and we were enabled to crease our (i.ll'Cl_'..‘.IU(']n
to the cxtent of these payments and our powers ta use emergency circelation

were also therelby extended.

The sum of $250.000 has been taken from Proit and Loss Aceount and
gdded to the Rest Account, and the further sum of $008,030 received s
prcmium on new stoek lhas been transferred to that fund, which is now
$1,000,000 in excess of the Paid-up Capital,

The Directors have, with deep regret, to record the loss the Bank has
qustained througi: the death of their e colleague, Mr, Robert Meighen.
He took 2 very deep interest in the welfare of the Bank, and his wide
experience and sound judgnient were of great value.

We have pleasure in being able 1o veport that the vacuncy in the Board
was fifled by the election of Lt.-Col. Frank 8. Meighen.

The [ead Uffice and Branchies of the Rank have been carefully inspected,
In addition o the inspection at Head Ofice by the inspecting officers, a
committee of Directors huve, a~ usual, venined the Cash, Securities and
Loans at the llead Ofiice, alwo the amounts -hown 43 due to and from other
Banks. They huve cviomnined the retarns recceived from all the Branches of
the Bank and lLave verified the jigures contained in the batance sheet
presented to you,

Al of wiich is Tespectiutty subinitted,

D. COULSON,

frecsiden:
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NTO

GENERALSTATEM ENT

30TH NOV EMBER 1911

LIABILITIES

Deposits not bearing interest.. ... ... ..., 6,177.011 20

Balances due to other Banks. ... oL

123,077 27
260 73

Quartevly Dividend, payable st Diec,, 16911,
Drividends wnpaid. ..o oo

Capital paid up...... ..o o oo o oL $4.008.050 0o
Rest .o 5,608,030 co
Interest Accrued on Deposit Receipls and

Rebate on Notes Discounted. .. ... .. . 17,400 00
Balance of Proft and loss Account carried

forward ..o 32,019 99y

TorosTo., 30th November, 1911

6

54,862,432 co

41,126,663 96
487,710 77

123,338 oz

$46,002,144 75

10,403,519 99

S

$37.007,604 74
e

ASSETS

Gold and Silver Cotn on hand. $ 809,037 71

Dominion Notes on hand. . .. 3,759,802 co

35,308,850 7
20y8,0625 23

Notes of innd Cheques on other Banks.. ... ..

Balances due from other Banks,, ... ... ... 1.787,403 82
Depo-it  with  Dominion  Government  for

security of Note Uirenlation. oL 188,800 0o
Government, Muonicipal, Railway and other

Dehentures and Stocks ... 1,604,607 40

Call ind Short Loans on Stocks and Bonds..  3711,278 46

Loans aud i#4ils idscounted, . .. ... . $30,034,758 o2
170766 71

57.811 73

Loans to othes Banks secured. oo

Overdue Drebis Jestimated loss provided for).

Bank Premises . e

THOS. F. HOW,

- 15300005 03

40,293,337 36

1,264,002 75

$57,067,604 74

Coweral Mavager.
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After the reading of the Eeport the President then
meeting as follows 1 —

GENTLEMEN :—It ix noi my intention to add very ninch 1o th
which has just bheen read, hut there are a fuw matters to whicl,
to direct your atrention,

The favorable conditions which have chiracterized business In Ca
throughout the past year are sufficiently well known to You to rende
necessary any lengthy analvsis of the many factors which have condie
the country's prosperity.

These factors may be largely ummaized under the foltowing headings .
Rapid growth in Population, Extension in Railroad Building, Expendion .
on Public Works (hoth Municipal and Government), Increase in ME;.\{r.e
facturing, Further Develapment of Mines, and Enlargement of ije Area 1(,(
Land brought under cultivation,

The country is s:il] so largely dependent upen good harvests ang faiy
prices for its agriculiural products that these continue 1o lye the g
important and fundamental points in the situation. In fespuct (e these 1he
result> of the year liave no! been as profitable as had at one time been
leoked for

In the Province of Ontario the creps have barely heen g 1o the
average, but the good prices being obtained are to sonie extent compen.
sating for the lessenced quantity.  In this Province farming has become so
diversiied that unfavorable resuits in ong direction ire counter-balanced
by those more favorable in other directions and greater stability is thus
gren to s industry, With the growth of more improved methods of
farming there s every prospect thia good retwrns will continue o be received
by our agriculiurists,

In the three Western Provinces the latest authoritative cstimates in-
dicate that the harvest way be worth from $175,000,000 to $200,000,000.
Out of this large sum of money the net pront to the farmer. after deducting
all expenses and dishur-cments. wiil not be so great az had been hoped for,
but will doubtiess be sufiicient 1o continue the contidenve that is placed in
the futwe of that portion of the country.

A very lmportant element in the [prrosperity of the country has been the
large addition 10 is population of .« desirable class of setlers.  The
immigration for the year is reported al about 330000 persons, many of
whom brought with them very considerable inounts of money and property,
anl have thereby made a very substantial addition 1o the wealth of the
Country, with tie prospect of 1heir continuing to increase the same oy their
labors and industry., .

We must not foreel that the very large expenditnres at present being
made in connection with railroad construction are respensible for the <r
culation of lirge amounts of money and the employinent of labor on 4 ‘I:’“BF
scale. At present there are in aperation in Canada 23,500 miles of rajiway
and 7.000 miles under construction, The carniys of these railways ]‘“E
year aggregated about £200,000,000, whilst the number of men (-mplo)’ell by
them was increased by about 10,000,

e Re}"lr
I'waulg like

Rty
T un.
ed 1

i il i : e s
It is perhaps difficult to estimate the amount of foreign capitad lh_at ]‘hc
Deen brought into the country to assist in this rajlroad building and in ! N

developient of our industrial and municipal enterprises.  Accordiug “i]""
tabulated sy, which has been published, the bonds for Canadian une t.r
lakings that have been jssued in the London market during the last )fln
aggregate abaut §ro0.000000. In addition 1o this sim, mencys have b‘,rl,,
obtained by private leans and investinents, the tolal of which is nol eas
determine.

]
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for mnst we iose sight of e Lot dheis although the expenditure of
Mf,{. sutns of money s ocnding to promote prospenty a :hu. present
these lalf'isL we helieve, beig expended o chapnels that will 11'.:1111{11(*1} prove
i al?l(e v’cl the country must provide a large amount yearly for interest
uﬁtas an the indebtedness which i« steadily accnmmnlating in consequence
argc L
d;ghese borrowings. L N ) - inerease s
o lony as the popuintion of the | ORBMON CONLIes ase an
: Sc(;. forests, Lsheries and mines are productive, so tony will the LOllnT..'t,)-
s ]ag;c&,‘_’o hear the burden of this indebtedness, and 21 the same time build
be happy and prosperens communily. _ o
up a nabb ity for o tensiom of railroads and the construction of other
The recessity for exter rai e ey, tion of other
Blic works will continue thongh it is not certain that 10 will necessanly
. ceed at the same rapid rate that has charactetized recent years, - )
™ Foreign money markets wve not always prepared 1o supply (apn‘(\t O{n l
rometon of new enterprises, acd we must not. therefere

ale far the p : 4 re ‘
'hrg?'niclh”lt money can atways he borroved (e the same extent as herctofore,
assu g 3 3

nor must we harbor the l!clruai(m_ lHl Ill};“(»:i\]‘j)‘()nll’lll\l‘lll;\; (‘,T():J.i]:iitrlj‘&?({‘. 11\110:1‘5\0
and the apnarent pl’l)sL:E‘:l‘il}' created thereby always Uit s
1 : wogrowln. ]
fountrir.?;]ltl:f):ni;‘:]I:]t.;l\‘:samm wineh this borrowed capital 12 put mst become
oductive in order that the heavy burden of ihe inl-t{:kfl t‘.’nnrng‘l?w:}_y}.hc
carried, and since &t tiiwe way he expected when tapid (‘hli)(le]&\.l(I]]<.-‘l-l.L] :‘c;
come less vigorous and expondiures of hm'rum-_d_ nmno:\'] )]t. up\uu;_,‘ :
should not now assume that present !.n‘or:ab]c‘cm;rimona '\w luags cn;)]; ”11“'
At the moment it is perhaps safeto sav tiat the ont._tw‘wk_jsu_r._mora‘_ e, bt
the necessily for care and coenservatisin ought never to be .?zn sighit of. -
REAL EsTaTi, -\We should perhaps call attention tathe extent 1o which
speculation in real c-tute has developed, L -
This is not contined to wiy one pat of ithe conntry.
roperties in and adjacens o Fastern and ‘.\cw_-:'p cites
ing advanced in very rany cuses far beyond what s pradent. o 1
Therce was a basis for o reasonubie advance, as many of these cities ang
towns will bave « steady growth, but the upwira movement, i our cstimate,
is being overdone, and we cunnot let the opportunity pass without ullmmgl a
word of caution und calling the antention of Y who arve intcrested 1o the
dange Xists, _ ‘ 7
gﬂig;‘tlfg:{.\luslis.r— n looking at the sLrement w]m‘hflma lust been read
¥ou will notice that the amount ol this acconnt is $r,264,662.73. an :\1C|c;:‘.f_c
of $364,662.73.  Wilh the comtinued growth of the Bank this account must
Becessarily increasc, o been audded 1o o
. Duriné‘r the past yeir soventeen new hr.m::hcs have been added }\l
list and we have Leen obliged to provide premiises and equipment for l‘.u.‘n.
In addition to the expendituve incuried in connection with these new nﬁ._cus!r
we have found it ncr'css:try o erect buildings at older bravches where ons
.dusiness has hecome firnly established, and where it is desirable ’l!.)dt. we
Should have permancnt quarters,  We have alse in some _c-jxccpu_nn.u Qtﬁ(—_ﬂ
d it necessary to purchase properties in order to provide ’.‘(‘:%\d(‘!l(_‘l;"-.!—nr
our Managers at places where suitable accommedation conld not othersise
obtained, ‘ _ ) f
Expcnditurcs incurred for safes, office furnishings and fnxtares ;-l'f'rl” 0
oMices are at once charned up as expenses and do not appear in ou;
h‘h‘nce sheet ; consequently we hold the office furpishings (l.ntl safes ane
lhing of that nature at our 102 offices without anv value heing _t.'lke_n mnto
the Slalement.  We may also state that the amonnt now standing in our
Temises account tepresents about (o per cent. of the wetual cost of
emises and theip furnishinges,

b the prices of
soand tewns are

tuch pr

i
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Bank CariTal. AND CIRCULATION. --In ounr Report last year we in-
formed you that it would probably he necessary to enlarge our capital in
arder Lo md in providing circulation for our increasing business.  In accord.
ance therewith your Lirectors decided in August last 1o ofter new capital to
the extent of $1,000,000 for subscription by the existing sharcholders, The
amount of this new stock which had been paid in, up to 3oth November last,
was $008,050, and the time for subsceriplion does not expire until 15th February,

REST ACCOUNT. —As you are aware, this new stock was issued at 3
premiuni of 100 per cent., and the moncy derived from this premiunm,
§608,050, has becn added to the Rest Account of the Bank. In addition 1o
this sum. we have transferred $250,000 from our Profit and Loss Account,
and the amount of the Rest has been thereby made up to §35,608.050, which
is 31,000,000 in excess of (he amount of Paid-up Capitai.

It is desirable to emphasize again what we consider 10 be the object in
building up the Rest Account. It is intended primarily to strengthen the
position of the Bank and to insure that the interests, both of depositors and
sharchaolders, shall be protected and preserved.

The larger the amount of combined Capital and Rest the greater is the
protection afforded to dewositors, as both of these funds wonld require to
be swept away hefore the depositors’ interests could suffer,

Also the larger the Rest Account the greater is the protection afforded
to Sharehwolders against any possible impairment of their subscriptions to
the Capital Stock.,  Such an impairment could only occur through losses
sufficiently large to wipe out the Rest Account.

Since any losses that might oceur would natnrally be in connection with
the louns and investments made by the bank, it is proper to consider the
proportion which the Rest bears to the loans made by the Bank, or to the
liabilities which are due to the public, rathar than to its proportion to the
Capital Stock.

As the loans of the Bank imcrease the risks naturally increase in propor-
tion, so that an amount at the credit of Rest Account which would be
considered by conservative Bankers quite sufficient for liabilities amounting
to $20,000,000 would not be considered sufficient for liabilitics amounting to
$40,000,000.

The following table will show that the Banks in Canuda have grown
very rapidly during the past ten years +—

TOTAL OF ALL BANKS IN CANADA

Percentuge Percentags
Cupital of Rest to Liabilities Rest ta
Paid Up Rost Capital ¢ Public Linbillties

Dec. 31, 1901..5 67,561,311 337,364,708 537  $ 449,001,083 ¥.32
Nov. 30, I91L.. 107.472,558 93,699,232 897, 1,173,438,266 8.16
\While the percentage of Rest to Capital has increased from 53 per cent.

to 8g per cent., the percentage that the Rest bears to the Liabilities has
decreased from 8.52 to 8.16.

We submit the figuves of the Bank of Toronto for the same period :—
BANK OF TORCNTC

Dec. 31, Tgo1.. $2,421,770 $2,421,770 1007 $16,742,3524 14.46
Dee. 31, 1511.. 4,608,030 5,008,050 120 46,002,144 12.03

From the figures presented in the November Returns to the Govern-
ment by eigbt other leading Banks we find that the percentage that their
Rest bears to the Liabilities runs from 6.07 to 10.35.

These percentages are taken, not on the loans made by the Banks, but
on their Liabilities.  While the risk incurred is on the loans and investments,
yet, owing to the varied character of the items which are embraced in the

1o
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estments, it is advisable to take the percentage on the amount for
ohi I the Banks are indebted to the public and to show the percentage
whic rein held in the Rest Account over these Liabilities.
of m?\[%hourrh the figures which we have presented to you indicate that our

..;:,1mrrenc0mpares favorably with that of other leading institutions, we
clnk we are acting in the best interests of the Shareholders of the Bank in
thit, , our Rest Account grow with our increasing liabilities.
lmm&mx INSPECTION. —You will also observe that in the Report we refer
(o the inspeetion made at the Head Ofﬁcg by a Co;nmiuee of the liirectors
Jed by the Second Vice-President.  This inspection has been thoroughiy
L,dc and all items entering into the balance sheet have been verified by
Irz)tnp:lrison with the Branch Returns and by personal exainination and
f’eriﬁccuion of cash, securitigs and leans at the Head Office.

The inspecting officers’ reports of various branches which have been
presented during the year have been gone over, and thus the whole of the
affairs of the Dank have, through this Connnittee, come under review by
the l:?;;:;lsl been suggested that all Banls should undergo an outside audit or
inspection. We have no objection (o such an externai inspection if m:.iclc
Ly competent nuthor[ly, fmd should the Go\'e_rnmcnt decide to lpcorpglalc
provisions to that eftect in the Bank {-\ct we will bclready to agrec to what-
ever inspection the country, through its representatives, desires.

Al the same time we believe that in the interes:s of the Dank and of
vou. the Shareliolders, ro inspection that may be devised can he so tharough
and valuable as that which the Bank now undergoes at the hands of our
inspecting officers and the Jixecutive and Commitiee of the Directors.

Personally we are pot in favor of an inspection hy the Canadian
Hankers' Association, which would invelve a responsibility being placed
upon the Banks constituting that body. o o

From an article recently published on Bank Act Reviston the following
extract is taken - o ) .

“ Assumption hy the Bankers’ Association of the duty of inspection or
examination would place upon the associated Banks a certain amount of
responsibility for bank failures. For, if the association perloch_ca!ly over-
hauls the affairs of the various banks and certifies that all of thein are
solvent, or worthy to continue in business, the public will look to th
Association for any losscs suffered when a Hank closes its doors. _This
responsibility of the associated hanks may not be expressed, especially in the
banking law, but it will nevcrtheless be presemt, and, that heing so, the
Association is likely to require extensive powers before it undertakes any
duty of this nature.” . .

Qur opinion is that the responsibility therein referred to should not be
assumed, and that no action which may be taken by the Association should
permit any such responsibility to be imposed, nor even to be mfen;ed. .

The Directors of this Bank are quite prepared to assume responsibility
for their own acts and will always endeavor to present 1o you a Conscrvative
statement of the affairs of the dank. but we do not think that this Rank, as a
meinber of the Canadian Bankers” Association, should have imposed upon
it any responsibility that may attach to the condition of any other ]-,a!ﬂ.j
which is, or may become, a member of the Association and whose affairs
may ultimately prove to be in an unsatisfactory state.

We think that the Association should, if required by the Governmen,
stand ready 1o aid them in exercising supervision and should give their bcs',l
services towards making such supervision or inspection effective, but “lr_:'
consider it would be whoily against the intercsts of the Stockholders of this

11
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Lank to have a responsibifity placed upon the Bank, asa member of th,
Canadian Bankers Association, that in our opinion, no itank should A3sume
We have gone quite far enaugh in that direction in connection wit
responsibilitics which attach to us as contributors to the “‘Dank Circulation
Redemption Fund.”

Permit me to add a personal word as to the great loss we have sustained
through the death of Mr. Meighen.  He was very shrewd and far-seeing, of
the hishest integrity, very loyal to the Bank and ready always with his wige
counscls and large iniluence to do everything in his power to promote jtg
interests.  lfe was not able to attend the weekly mectings of the Board og
many occasions, yet he kept closely in touch with its affairs, and our lurge
interests i Moutreal were benefited by his counsels and assistance.

We deem onrselves fortunate in baving his son, Col. Meghen, join ug
on the Directorate, and look forward to his flling worthily the place his
father occupied amongst us as a member of the Board.

i shall have pleasure in answering any questions that any sharcholders
may desive 15 ask and give any further explanation that mav be regquired,

I have now pleasure in woving, seconded by the Vice-President, that
the Repoirt now presented be adopted and that printed copies thereof be
distributed 10 the Stockhaolders.  The motion was carried.

Moved by Ay, THOMAS LoORG, scconded by Mr. J. L. ENGLEHART,
and

Nesofied —That the President, Viee-Presidents and Direetors be tendered
the hearty thanks of the Stockholders for their attentian to the affairs of the
Bank during the past year,

Moved by My, Jasns (. BDLACK, seconded by Mr. Tioosas H. Woob,
and

Resolved—"That the Scratineers cast one hallot for the election of
Directors.

The Scrwtineers then reported to the Chairman as follows :—

REPORT OF THE SCRUTINEERS

We, the undersigned Scrutincers, hereby declare that the following
named gentlemen were te-day elected as Directors of The Bank ol
Toronto 1 —

ROBERT REFORD
Joux MacpoNaLD
DUNCAN CouLsoN

Winrtiant Ho Bearry Wi G GODDERHAM

How. C. 5. HyMaN WILLIAM STONEH

Lt.-Col. A, E. GUODERIAM NICHOLAS BawLr

Josked HENDERSON Lt.-Col. FRANK §. MEIGHEN

L. M. Cnapwick,

B Y (necrs.
Gro. R, H;\RGH.I.FT,g crufing

The new Board inet immediately after the close of the Annual Meeting
and unanimously re-elected My, DUNcay CovLsoN, President, Mr. W, G.
(GOODERHAM, Vice-President, and Mr. JosepH HENDERSON, Second
Vice-i*resident.

By order of the Board,
Tuos. F. How,

Gemeral Vanager.

THE BANK OF TORONTO

... BRANCHES. ..
ONTARIO

Torouto, Wellington 8t E., cor. Chorch 8t
< Yonge 5t., opp- Alhert 8t.
i King 8t. W., cor. Bathurst St.
i Queen 8t. W., cor Bpadiza Ave
i Queon 8t. E., cor. Bolton Ave.
“ Quaen 8t E.. cor. Parlinment 8t
¢ Elm 8t., cor. Elizabeth St.
“ Dundag Bt., opp. Arthar St.
v Roncegvalles Avo., ¢or. Dundas 8t.
b Dundag 8t., cor. Keele 8t. .

Allandale

Barrie

Berlin

Bradford .

Brantford
Brockville
Burford
Cardinal .
Cobourg .
Colborne .
Coldwater
Collingwood
Copper CIiff
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hastings .
Havelock
Keene
Kingston . s
London . . .

‘t  Dundae & Talbot Sta.

“  East

‘" North .

Lyndhurst
13

W. R. Wadsworth, Manager.
L. 8. McMurray, ¢
F. L. Coulson, o
Fred. H. Leach, “

C. P. Borland, Acting Mgr,
G. S. Johnsten, Manager.
R. M. Gray, ‘

E. A. Kortright, “

J. A. Phelps,  Acting Mgr,
T. W, Carlyle, Manager,
(Sub. to Barrie.)

H. A, Sims, o
J. K. Ball, €
C. W. Pangman, i
A, 8. Towers, i
M. Atkinson, “
A. D. Muir, o«
F. E. Kimball, 6
E. W. Hargraft, «
J. H. Towe, Acting Mgr.

J. €. Wolfraim, £ i
W. A. Copeland, Manager.
L. Lambe, o
W. A, Sawtell, Acting Mgr.
W. G, Paterson, *' H

). Hayward, Manager.
D. McLennarn, “
C. V. Ketchum, e
A. U, Bailey, o
P. J. Wiight, e
A. St. A, Smith, e
G. B, McKay, ¢
J. Pringle, “
J. C. McDonald, "
F. D, Copeland, Acting Mgr.
S. Houston, Manager.

A. C. Hudspeth, Acting Mgr.
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Millbrook
Milton
Newmarket
Oakville .
Oil Springs
Omemee .
Ottawa

Parry Sound
Penetanguishene
Peterborough .
Petrolia
Porcupine
Port Hope
Preston

St. Catharines
Sarnia
Shelburne
Stayner
Sudbury
Thornbury
Wallaceburg
Waterloo
Welland .
Wyoming

v Board of Trady
v Point St- Charles
Maisonnenve

e 8t. Catherine 8t., cor, G

Branches—onfinned

M. Carry, Manager.
T. F. Little, Acting Mgz,
F. C. Field, Manager,
]. B. L. Grout, te

A, C, Edward, "

A. C. Hodgetts, o
Geo. C. Gardner, H
W. A. Bourne, i

F. W. Reynolds. +

P. Campbell, .
W. F. Cooper, L

H. R. Warren, ‘e

]. R. Bunting, ‘e

A. L. Amys, “

G. W. Heodgetts, ‘

H. F. Holland,

E., A, Ferguson, -

W. A, Doner, b

L. Lambe, o“

H. D. Laidlaw, '

E. E. Parker, “

P, V. Wilson, ‘

F. A, Lount, H

E. A. Westland, e

QUEBEC
Montreal, 8t James §t.. con McGill 8t

o 518 8t Lawrence Boulevard

” Atwater Ave.,cor. 3t Antoioe 3t-

St. Lambert
Gaspé

Winnipeg

Benito
Cartwright

Pilot Mound
Portage la Prairie
Rossburn

Swan River
Transcona

ay St

H. B. Henwood, Manager.
G, J. Cuthbertson “
(Sub. to Board of Trade.)
E. W. Lamprey, ‘o

E. H. Fuller, i

C. L. Parkinson, Acting Mgr.
A. H. Walsh, o o
J. G. Terrill, e o
S. G. Leonard, Manager,

MANITOBA

J. R, Lamb, Manager.
F. C. Bumett, o
W. 1. McCullough, o

A, R. Malton, .

G. L. McHattie, "

G. R, Tucker, Acting Mgr,
S. B. Chamberlain, Manager.
A. ]J. Hunt, Acting Mer.

THE BANHK OF TORONTO

Bredenbury .

Branches—Cautimid

SASKATCHEWAN
J. A. Burnie, Manager.

Churchbridge . H. A, Laughlin, Acting Mgr.
Colonsay (Sub to Elstow.)
Elstow Wm. Smith, Acting Mgr.
Glenavon 3. ]. George, Manager.
Kennedy . W. E. Morgan, Acting Mgr.
Kipling M. L. Magee, “ "
Langenburg J. A. Burnie, Manager.
Montmartre B. ]J. Cleland, "
Pelly J. ]. Hay, Acting Mg,
Preeceville J. D, Paton, L e
Stenen W, P. Egg, o i
Swinmerberty . . - (Sub to Wolseley.)
Vibank . . (Sub to Montmattre.)
Wolscley F. E. McArthur, Manager,
Yorkton . M. Duncan, v
ALBERTA
Calgary . C. R. Latimer, Manager.
Coronation J. G. Odell, Acting Mgr,
Lethbridge C. A. Stephens, Manager,
Mirror H. L. Staples, Acting Mgr,
BRITISH COLUMBIA
Vaucouver . . . F, A. Brodie, Manager,
" Hastings and Carrall fts. E. J. H. Vauston. £
Aldergrove H. E. Lambert, Acting Mgr,
New Westminster . J. Gracey, Manager,
T S ey e
AGENTS

Lonoon, ExgLanp
New York
CHicaco

do.
Burraro
Dergoir
Prrrssurg
CLEvELAND

de.

Sacinaw
Bosron

do,
Cracianari
ST Lous
PuiLape;onia

Londen City and Midiand Bank, Limited.
Naticnal Bank of Commerce.

First National Bank.

Corn Exchange National Bank.
Manufacturers and Traders National Bank.
Old Detroit National Bank.

Keystone National Bank of Pittsburg.
First National Bank.

Central Natiocnal Bank.

Second National Bank.

National Bank of Commaerce.

First National Bank.

First National Bank.

Naticnal Bank of Commerce.

Market Street National Bank.

15
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—

The following comparative figures taken from
the Annual Statements show the growth
of the Bank since its Incorporation

O LN I R

1857 qj 3 139,148 $ 203,100 $ 1,103,078 $ 1,268,413
1861 E 560,563 478,467 5,510,598 1,978,222
1871 | 2,003,345 2,328,036 4,700,123 5,717,880
1881 \ 2,365,820 ‘ 3,162,297 | 0,154,214 7,174,414
1891 l 5,006,258 | 7,197,570 10,504,051 12,555,045
1901 ; 4,011,269 i 15,263,082 17.282.066 i 21,394,706
1910 ‘ 8,944,777 \ 36,985,719 40,605,631 50,314,397
1911 | 10,268,120 | 45,609,223 57,087,664

! 41,128,662

Paid-up Capital -
Rest Account - -

Profit and Loss Account

= $4,608,050.00
- 5,608,050.00

52,019.99

$10,268,119.98

=






