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W E D N E S D A Y .  ~ O T H  J A N U A R Y .  I912 

~h~ ~ m l l a l  (Gcncrnl \leetilig of the Stockholders of The Bmlr (being 
tk ~ i f t ~ s i r t h  since the colnmenccment of business) WE. held, pursu;mt to 

tcrn~s of the Cliai-ter, at their Ihnking House on \Vellington Street 
  or onto, on \\'ednesd;cy, 10th J a n u a r y ,  1 9 r 2 .  

Moved by \1r. \\'. i;. ~;OonlinHn\r. seconded by Mr.  \ ~ I L T . I \ ~ I  STONE 
ad 

Rrroiird T i n t  !d r  I h n c a n  Coulson he Chairman of this nieeting, and 
t L t  Mr. Thas. F. Noir be i-eqnesteri to act ns Secretary. 

Moved by hlr. J O H V  \ I A C I ~ N A L D ,  seconded by Lt.-Col. A. E. GOODER. 
aAM, that hlessrs. E:. 31. Chadwick and George R. Hai-gmft he Scrutineers, 
a d  that alter the hallotin6. they rcport to the Chairman. 

The Secretary of the \'leetin: then read the Report as fo1lon.s :~ 

The Directors of The Hank of 'l'oronto be:: to present their Report 
f.1 the year ending 30th Xoi-ember, 1 9 1 1 ,  accompanied by the Statement 
sbwing the condition of the i l m k  on that date and the result af the 
*Frations for the year. 

PROFIT AND LOSS ACCOUNT 

at credit of Profit and Loss, m ;oth Nove~nber, 

191•‹, %IS.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $194; j ;7  C q  

Tk 
Protits for the yen,. aftel- making full pro~ision far 

bad and douhtful dcljts. and d e d u r t i n ~  expenses. 
interest accrued on dcposits and lehatr on current 

:amounted to the sum d .  . . . . . . . . . . . . . . . . .  677.y54 2 2  

rremiuln received an l i e w  Stock.. . . . . . . . . . . . . . . . . . . . . . . .  608,ojo m 

-- 
$1,48o,ig1 j r  
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This sum has been appropriated as follows : \ 

Dividend Xo. r 18, Two and three-quarters per cent .$I 10,- 

~ i ~ i d e n d  No. I 19, Two and three-quarters per cent.. I to,- 
Dividend So.  120. Two and three-quarters per cent.. I 1o ,6~q o j  

u i ~ i d e n d  So. l z r ,  Twoand three-qoarters per cent. .  rz5,oj7 27 
-- m 

$455,72r 32 .......... Transferred to Officers' Pension Fund. .  .$  I;.- m -. 
Written OK liank Premises.. . . . . . . . . . . . . . . . . . . . .  ~ o o , o w  m 

-% " 5 , a a  o,, 
Transferred to Itest Account from Profit and Loss 

Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $zjo,ooo oc, 
Transferred to Rest Account horn I'rernium on New 

Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ho8,ojo oo 
-- SjS,ojo 

C1l.rir.d fora,ard to next y e a r . .  .............................. qz,,, a . , 77 --- 
$1,&,791 31 -- ~- - 

REST ACCOUNT 

Halance. November joth, 1910.. . . . . . . . . . . . . . . . . . . . . . . . . .  $4,;5,7ma od 

............ ?.ransferred fl-om Profit and Loss.. $250,- oo 
Premium on New Stock. . . . . . . . . . . . . . . . . . . . .  608,ojo uo 

-- sjs.ojo m 

Total, per Halnnce Sher:. . . . . . . . . . . . . . . . . . . . . .  $j,boZ,ojo m 
- 

. . . . . .  ~ \ . e r q e  alnount of Paid-up Capital for the fiscd yea,. $ ~ , ~ p , g z r  m 

There has been a continuance of the prosperity of the country. Import- 

ant industries Iraw been enlarged and established, labor of all kinds, skilled 
and unskilled, has fannd steady employment, new territory has been opened 
up and r a d e  productive, immigration has added largely to our pnpulati~ 
and the wealth of the country has steadily increased. 

T h e  statement of the Bank's affk~irs herein submittrd to you iliow'S thal 
the Bank hi  shared in this growth and has benefited by these conditions. 

Seventeen new Branches hare been opened during the year, inalcing 
total number of ohices 102. 

The new offices are at : 

ONTARIO QUl' l l lC 

Ihndas  and Keele Sts., Toronto. 
j16 St. LawrenceRoulcvard. lfon'2r,m" 
Atwater Ave. and St. An:oineSL! 

Lyndliurs. 

Milton. 

Ottawa. 

I'enetan-uishene. 

Banks. They have examined the returns received from all the Branches of 
the Bank and have \.eiified the figores contained in the balance sheet 
Presented to you. 

All of which is respectfully submirteii 

E B A N K  O F  TORONTO *- / 
M A N I I O P , ~  1 SASKATCHEWAN 

Coronatian. 1 stenen. 
Mirror. 

The 
business of thc country has made necessary an increase 

the 
of hank notes available for circulation. In  order to enable 

Bank to increase its issues and meet thc requirements of its enlarged 
,,your Directors decided to oh'er far subscription by the Shareholders mrine 
mo new capital, to be issued in the proportion of one shareof new stock 

$I?=@, to four shares of old stock, a t  ilie rate of $ 2 ~  per share. $608,050 of this 

Be, 
has been pnid up, and we were enabled to increase our circulation 

the extent of these pnymcnts, and ourpowers to use emergency circulation 
also thereby extended. 

 he sum of $zso,ooo has been taken from Profit and Loss Account and 
dded  to the Rest Account, and the further snm of $608,ojo received as 

on new stoclc has been transferred to that fund, which is now 
$I,mqma in excess of the Pa id~up  Capital. 

The Directors have, wit11 deep regret, to record the loss the Bank has 
sustained thmuql) the death of their late collea~oe, Xr~olb~l_\le&h. 
Hc took a very deep interest in the welfare of thc Hank, and his wide 
experience and sound judgment were of great value. 

We have pleasure in bting able lo report that the vacancy in the Foard 
was filled by the election of Lt.-Col. Frank S. Jleighen. 

........... -~ 
The Head Officeand Brancl~ei of the Bank hare  beencarefully inspected. 

Inaddition to the inspection at Head Office by the inspecting officers, a 
-Inittee of Directors have, as usual, verified the Cash, Securities and 
Loans at the Head Office, also the amounts shown as due to and from other 
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A S S E T S  

LIABILITIES 

Nates in Circulation.. . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . 54,862,432 & 
Deposits bearing interest.. . . . . . . . . . . . . . . . $34,949,652 76 

Ueposits not bearing interest.. . . . . . . . . . . . . . 6,177,011 20  
-- 41,126,663 $6 

Balances due to othrr Hanks.. . . . . . . . . . . . . . . . . . . . . . . . . . 487,710 77 
Quarterly Dividend, payable 1st L)ec., 1911 .  125,077 27 
Dividends nnpairi.. . . . . . . . . . . . . . . . . . . ... . 260 75 

-- 12;,3j8 oz 

~,,ld and Sllbel- Com on hand. $ SC9,057 71 
 inion ion Xates on hand. .  . .. 4,759,802 w 

-- $;,568,8j9 ;I 

Notes of and Cheques on other Banks.. . . . . . ?,hqS,625 2.1 

B~lances  doe from ather Ranks.. . . . . . . . . . . . 1,787,493 Sz 
Deposit with 1)orninion Government for 

security of Xote Circulation.. . . . .. . . . . rS8,Soo oo 

Government, Xunicipal, Ilailway and other 
Debentures and Stocks . .  . ... . . . .... . . 1,604,607 40 

Call and  Short 1.oans on Stocks and Bands.. 3,711,278 46 

$46,602,144 75 -- $ 1  j.juq.664 63 

Capital paid up. .  . . . . . . . . . . . . . .. . . . . . . . . . . $4,608,050 w Loans 2nd i4ills 1)iscoimted.. . . ... . .. . . . . . . 94o,o34,7j8 92 

R e s t . .  . . . . . .. . . .  . . .. . . . . . .  . . . . . . . . .. . . . . 5,608,050 w Loans to other I3anks secured. . . . . . . . . . . . . . 174i66 ;I 

Interest Accrued on Deposit Receipts and Overdue Ilehts (estimated loss provided for). S;,8r1 73 
Rebate on Kotes Discounted.. . . . . . . . . 197,400 w -- 40,293,337 36 

Balance of Profit and Loss Account carried Rank Premises.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,264,662 75 
forward.. . . . . .  ... .. ..  . . . .. . . .... . . . . .  52,019 97 -- 10,465,519 99 -- -- 

THOS. F. HOW, 
Grnrrai .1/nnngrr T o ~ o ~ r o .  30th November, 191 1 



After the  reading o f  the Report  the President then addressed 
meeting as follows :- lhc 

GENTImMEN :-It is not my intention to  a d d  very much to  the R~~~~~ 
which has  just been read,  but there are  a few matters to  which I 
to  direct your attention. 

T h e  favorable conditions which have characterized husiness in c 
anadz throughout the  past year are sufficiently well known to  you to  render ",,- 

necessary a n y  lengthy analysis of the  many factors which have conduced I 
the country's ~ rosoe r i t r .  . . 

~ h e s e f a c ' t o r s  may b e  largely summarized under the following headings :_ 
Rapid growth in Population, Extension in Railroad Ruilding, Expendit,, 

re on Public \Vorks (both Municipal and Government), Increase in M ~ ~ ~ .  
facturing, Fur ther  1)evelopment of Mines, a n d  Enlargement of the 

of Land h r o u ~ h t  under cultivation. 
T h e  country is still so largely dependent upon good har1.esto and hir 

prices for its agricultural products that these continue to  be the n,ost 
important a n d  fundamental points in the situation. I n  respect to there 
results of the  year have not been as profitable a s  had  a t  one time been 
looked for 

In  the Province of Ontario the  crops have barely been up to tlic 
average, but  the good prices heing obtained are to sonw extent compe,,. 
sating for the lessened quantity. I n  this Province farming has becomes. 
diversified tha t  unfavorable results in one direction are counter-balanced 
by those more favorahle in other directions a n d  greater stability is thus 
given to this industry. With the  growth of nmre improved methods of 
farming there is ever). prospect that good returns will continue to be received 
by  our agriculturists. 

In the thrce \Vestern Provinces the latest authoritative estimates in- 
dicate that the harvest may  he worth from $ 1 7 j , m , -  to  $zoo,o.m,- 
Out  of this large sum of money the net profit to  the farmer. after deducting 
all expenses and disburirments,  wiil not be so great as had been hoped for, 
but will doubtless be suficient to  continue the confidence that is placed in 
tlie hltuce of that  portion of the country. 

A very important element in the  prosperity of the country has  h e n  thc 
large addition to its population of a desirable class of settlers. The 
immigration for the year is reported a t  about 3j0,c.x persons, many of 
whom brouuht with them vcry considerable amounts of money and propert!, 
a n d  ha re  therehy made a very substantial addition to the  wealth of the 
country, with the  prospect of their continuing to  increzsc the  same by t k ' r  
labors and industry. 

\Ve must not forzet that the very large capenditures ;it present bci?: 
made in connection with railroad conitruction are responsible for the or- 
culation of large amounts of money and the employment of labor on 
scale. At present there are in operation in Canada z j , j oo  miles of rafliVaY 
a n d  7.- miles under construction. T h e  earnings of these ra ihay* las t  
year aggregated ahout 5 2 m , m , o i a ,  whilst the nurnher of men employd by 
them w s  increased hy about lo,-. 

It is perhaps difficult to  estimate tlie amount of foreign capital that I"' 
been brought into thc country to  assist in this railroad huilding and in 
development of our industrial and  municipal enterprises. According '" a 
tabulated list, which has heen published, the  bonds for Canadian 
takmgs that  have been issued in the London market  during the last YCar 
aggregate about $zw.aa,ma.  In  addition to  this sum, n m e y s  hare  "':: 
obtained by private loans and investments, the total of which is not easy 
determine. 
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zr n-e loie bight of tllc fact that, :ilthnugh the e ~ p e n d i t ~ i r c  of 
sunli of niuney is rendin; to promote prosperity a, the present 

w e  and ,,, x e  believe, being expended in ch:mnels that  will ultimately prove 
hable, yet thecountry must provide a large amount yearly for interest garges on the indebtedness which is steadily accnmmulating in conseqoence 

of these borroxings. 
So long as the population of the 1)ominion continues to increase and 

itr lands, forests, fisheries anti n~ i> ies  are  productive, 5 0  long will the country 

be 
to hear the burden of this indebtednes ,  and a t  the  same time build 

happy prosperous cornmunit)-. 
Up aThe neccis~ty for c ~ t e n s i o n  of railzoads and the construction of other 
ublic works will continuc though it is not certxin that it will necessarily hOceed at the same rapid ratr  that  bas  c h a ~ a c t e l i m i  recent years. 

~~~~i~~ money m;~rkets :,re not always prepared to supply capital on a 

b r ~ e  scale for the promotion of new enterprises, and  rrr n ~ u s t  not: rilerefore 
that money can :ilea)-s h e  11orron.ed to  the ramc extent ns  heretofore, 

,,, must ,ve llarI)oi. t h i  t k l ~ i i i ~ n  that the enpendi ror~  of borrowed lnmney 
and the app:xent created thereby always cmsti tutc a stahle 
fovndatian for solid growth. 

~h~ entelllrises into a.hich this boirowed capital is put inirst become 
pr+ctive in order that  thc lim:.? burden of the intwest charges may he  

and since a tiale may he expected when rapid expansion will he- 
come less and espc:nditures of borrowed money he curtailel!, w c  
&uld not now assume t11:it present f,tvornhle conditiani will :du;iys contmuc. 

At the moment it is perhaps safe to sav that  the outlook is favarahle, but  
the necessity for cnre and conservat~sm o u i h t  never to he lost sight of. 

R r a ~  T;s i .k~~. - \ \ ' e  should "erhaps call attention t o the  extent to which . . -. . . . - . - 
spculation in real ci tate hni developed. 

This is not confined to a:! one part of the country, hut the prices of 
m e r t i e s  in and adi;,cem to P:'.astern and \Vestern cities and towns are  r~~~~~~ 

&kg advanced in re& many cases far beyond what is prudent. 
There was a basis tor a re,lson;thle advance, as many of these cities and 

towns will have a steady jrmrtll, hot the upward movement, in our estimate, 
isbeing overdone, and w e  cannot k t  the opportunity pass without utterlng a 
word of caution and callini. the attention of all who are interested to the 
danger that exists. 

BANK ~ R T . > ~ ~ s F . s . - ~ ~ I I  looking a t  the s t a e m e n t  d i i c h  has just been read 
you will notice that tlie nmount this account is $1,264,662.75, an increase 
ofS364,662.7~. \Vith t h r  continued growth of the n a n k  lhis account must 
necessarily increase. 

During the past yea: ~ w ~ ~ ~ t e e n  new hmnches have been added to our 
11% and we have heen ot,{ig&T to and equipment for them. 
In  addition to the expenditure incurred in connection with these new offices, 
Wehave found it to erect buildings a t  o l d ~ r  branches where our 

has hecome finnly established, and where it is destrable that we 
''hid have permanent we have d s o  in some pxcept~ynal cases 
found it necessar5- to porchase properties i n  order to. ~ r o v l d e  residences for 
"1 Managers a t  places ~ c c o r n m o d a t ~ o n  could not o therwse  
be obtained. ~~. 

Expenditures incurred for ~ ~ f e ~ ,  office furnishings and fixtures a t  all of 
*fices are  a t  once charned as expenses and dn not appear in our 

rice sheet ; consequently ,ve hold the office fu~n i sh>ngs  and safes and 
*Wthing of that nature at "fices without any value heinp taken Into 
Ihe statement. \ye state that the amount now standing in our 
Bank Pmnises  account lepr fs rn ts  ahout Q per cent. of the actual cost of 
'Uch Dremises and their fwnishings. 

!I 
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BANK CAPITAL AND CIRCULATION.-In OUT Report last year we in. 
formed you that it would probably be necessary to enlarge our capital in 
order to aid in providing circulation for our increasing business. In accord. 
ance therewith your ilirectors decided in August last to offer new capital to 
the extent of $r,ooo,ooo for subscription by the existing shareholders. The 
amount of this new stock which had been paid in, up to 30th November last, 
was $638,050, and the time for subscription doesnot expire until 15th February. 

REST ACCOUNT.-As YOU are aware, this new stock was issued at a 
premium of roo per cent., and the money derived from this premium, 
$6+3,050, has been added to the Rest Account of the Bank. In addition to 
t h ~ s  sum, we have transferred $zjo,mo from our Profit and Loss Account, 
and the amount of the Rest has been thereby made up to $j,608,0~0, which 
is $r,ooo,ooo in excess of the amount of Paid-up Capital. 

I t  is desirable to emphasize again what we consider to he the object in 
buildiug up the Rest Account. It is intended primarily to strengthen the 
position of the Bank and to insure that the interests, both of depositors and 
shareholders, shall he protected and preserved. 

The larger the amount of comhined Capital and Rest the greater is the 
protection afforded to depositors, as both of these funds would require to 
be swept away before the depositors' interests could suffer. 

Also the larger the Rest Account the greater is the protection afforded 
to Shareholders against any possible impairment of their subscriptions to 
the Capital Stock. Such an impairment could only occur through losses 
sufficiently large to wipe out the Rest Account. 

Since any losses that might occur would naturally he in connection with 
the loans and investments made by the hank, it is proper to consider the 
proportion which the Rest bears to the loans made by the Bank, or to the 
liabilities which are due to the public, rather than to its proportion to the 
Capital Stock. 

As the loans of the Bank increase the risks naturally increase in propor- 
tion, so that an amount a t  the credit of Rest Account which would he 
considered by conservative Bankers quite sufficient for liabilities amounting 
to $20~0oo,ooo would not be considered sufficient for liabilities amounting to 
$40,mo,ooo. 

The following table will show that the Banks in Canada have grown 
very rapidly during the past ten years :- 

TOTAL O F  A L L  BANKS I N  CANADA 
Percentqe Perosnt.ga 

Capital of Rest V, Liabilities Rest ta 
Paid Up Reat Capital ta Public Liabiiitiea 

Dec. 31, r901..$ 67.59r3311 $37,364,708 55% $ 449,091,985 21.32 
Nov. 30, 1911.. 107,472,558 95,699,232 89% 1,173,438,296 8.16 

While the percentage of Rest to Capital has increased from 55 per cent. 
to 89 per cent., the percentage that the Rest bears to the Liabilities has 
decreased from 8.32 to 8.16. 

We submit the f ip res  of the Rank of Toronto for the same period :- 

BANKOFTORONTO 

From the figures presented in the Novemher Returns to the Govern- 
ment by eight other leading Ranks we find that the percentage that their 
Rest hears to the Liabilities runs from 6.07 to 10.35, 

These percentages are taken, not on the loans made by the Banks, hut 
on their Liabilities. While the riskincurred is on the loans and investments, 
yet, owing to the varied character of the items which are embraced in the 
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it is advisahle to take the percentage on the amount far 
the Banks are indebted to the public and to show the percentage 

of margin held in the Rest Account over these Liabilities. 
~ l t h o u g h  the figures which we have presented to you indicate that our 

ercentage compares favorably with that of other leading institutions, we Link we are acting in the best interests of the Shareholders of the Bank in 
having our Rest Account grow wlth our increasing liabilities. 

BANK INSPECTION.-YOU will also ohserve that in the Report we refer 
to the inspection made at the Head Office by a Committee of the Directors 
led by the Second Vice-President. This inspection has been thoroughly 
made, and all items entering into the balance sheet have been verified by 

w ~ t h  the Hranch Returns and by personal examination and 
&fication of cash, securities and loans at the Head Office. 

The inspecting officers' reports of various branches which have been 
presented during the year have been gone over, and thus the whole of the 
,ffatrs of the Rank have, through this Committee, come under review by 
the Board. 

1t has been suggested that all Banks should undergo an outside audit or 
inspection. We have no objection to such an external inspection if made 
by competent authority, and should the Government decide to incorporate 

to that effect in the Bank Act we will he ready to agree to what- 
ever ~nspectian the country, through its representatives, desires. 

At the same time we believe that in the interests of the Bank and of 
you, the Shareholders, no inspection that may be devised can he so thorough 
and valuable as that which the Bank now undergoes at the hands of our 
inspecting officers and the Executive and Committee of the Directors. 

Personally we are not in favor of an inspection by the Canadian 
Bankers' Association, which would involve a responsibility being placed 
upon the Banks constituting that body. 

From an  article recently published on Bank Act Revision the following 
extract is taken :- 

"Assumption by the Bankers' Association of the duty of inspection or 
examination would place upon the associated Banks a certain amount of 
responsibility for bank failures. For, if the association periodically over- 
hauls the affairs of the various banks and certifies that all of them are 
solvent, or worthy to continue in business, the public will look to the 
Association for any losses suffered when a Hank closes its doors. This 
responsibility of the associated banks may not be expressed, especially in the 
banking law, but it will nevertheless he present, and, that being so, the 
Association is likelv to reauire extensive Dowers before it undertakes any ~~~~~- ~- ~~~~~~ 

duty of this nature:" 
Our opinion is that the responsibility therein referred to should not he 

assumed, and that no action which may be taken by the Associat~on should 
Permit any such responsibility to he imposed, nor even to be inferred. 

The Directors of this Bank are quite   re pared to assume responsibil~ty 
for their awn acts and   ill always endeavor to present to you a,conservatlve 
statement of the affairs of the Bank, but we do not think that t h ~ s  Bank, as a 
memher of the Canadian Bankers' Association, should have imposed upon 
't any responsibility that may attach to the condition of any other Bank 
which is. or mav become. a member of the Association and whose affalrs 
may ulti&atelypr&e to be in an unsatisfactory state. 

We think that the Association should, if required by the Government, 
Stand ready to aid them in exercising supervision and should give their best 
Services towards making such supervision or inspection effective, but y e  
consider it would he wholly against the interests of the Stockholders of thls 
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Bank to have a responsibility placed upon the Bank, as a member of the 
Canadian Bankers' Association, that in our opinion, no Rank should assume, 
IVe have gone quite far enoogh in that direction in connection with 
responsibilities which attach to us a s  contributors to the "Bank Circulation 
Redemption Fund." 

Permit me to add a personal ward as to the great loss we have Sustained 
through the death of Mr. Meighen. He was very shrewd and far-seeing, of 
the h i ~ h e s t  integrity, very loyal to the Bank nnd ready always with his wise 
counsels and large influence to do everything in his power to promote its 
interests. He was not able to attend the weekly meetings of the Board on 
many occasions, yet he kept closely in touch with its affairs, and our large 
interests in Montreal were benefited by his counsels and assistance. 

We deem ourselves fortunate in having his son, Col. Meighen, join us 
on the Directorate, and look forward to his filling worthily the place his 
father occupied amongst us as a member of the Board. 

I shall have pleasure in answering any questions that an)  shareholders 
m7y desire to ask and give any further explanation that mas be required. 

I have now pleasure in moving, seconded by the Vice-president, that 
the Report now presented he adopted and that printed copies thereof be 
distributed to the Stockholders. The motion was carried. 

Moved by Mr. THOMAS LONG, seconded by Mr. J. L. ENGLEHART, 
."A 

ResoZved--That the President, Vice-presidents and Directors be tendered 
the hearty thanks of the Stockholders for their attention to the affairs of the 
Bank during the past year. 

Moved by Mr. JAMES C. BLACK, seconded by Mr. THOMAS H. WooD, 
and 

Resolwed-That the Scrntineers cast one ballot for the election of 
Directors. 

The Scrutineers then reported to the Chairman as follows :; 

REPORT OF THE SCRUTINEERS 

We, the undersigned Scrutineers, hereby declare that the following 
named gentlemen were to-day elected as Directors of The Rank 01 
Toronto :- 

W I L L ~ A M  H. BE.U'TY \VM. G. GOODEKHAM ROBERT REFORD 
HON. C. S.  H Y ~ I A N  WILLIAM STONE JOHN M.4CDONAI.D 
Lt.-Col. A. E. GOODERHAM NICHOLAS BAWLF DUNCAN COWLSON 
JOSEPH HENDERSON Lt.-Col FRANKS. MEIGHEN 

The new h a r d  met immedntely after the cloiu uf the Annual Meeting 
:u:d unanimously rc.elected \lr. D U N C A N  C O I I  %>N, President, Mr .  \\'. G .  
~;.lnl)ERHh\l, \.ice-l'reiidenr, and 1 .  JOSI.PII HFsnI.:RsO?l, >ecoud 
Vice-president. 

By order of the Board, 

T ~ r o s .  F. How, 
G~nrnl'll.n.lrr. 

T H E  B A N K  O F  T O R O N T O  
- 

... BRANCHES . . .  
- 

ONTARIO 

Toronto, Wellingtcn a t  E, om. Ohmh 8 t  W. R. Wadsworth, Manager. 
I' Yonge at., opp. Albert 8 t  . L. S. McMurray, 6 '  

'' King at. W. ,  oor. Bathnmt 8t .  F .  L. Coulson, " 

" Qoeen 8t .  W. ,  om. Speaina Ave. Fred. H. Leach, 

" Qoeen Bt. E, rm. Bolton Are. C. P. Borland, Acting Mgr. 
'* Qneen a t  E., om. Pulinment 8t. G. S. Johnston, Manager. 
" Elm at., oor. Blisabeth 8 t  . R. M. Gray, ,, 
" h d s s  St, opp Arthor 8 t  . E. A. Kortright, " 

" Boncemdles Am., om. h d p a  8t. J. A. Phelps, Acting Mgr. 

" Dmdas at.,  mr. Keele S t .  . T. W. Carlyle, Manager. 
. . . . .  Allandale (Sub. to Barrie.) 

Barrie . . . . . .  H. A. S h s ,  s '  

Berlin . . .  J. K. Ball, ' C  

Bradford . . .  C. W. Pangman, 

Brantford . .  A. S. Towers, 
Brockdle . . .  M. AtLinson, 
Burford . .  A. D. Muir, <, 

Cardinal . . .  F. E. Kirnball, c c  

Cobourg . . . .  E. W. Hargraft, '< 

. . . . . .  Colborne J. H. Towe, Acting Mgr. 
. . .  " Coldwater J. C. WoUraim, " 

. . . . .  Callingwood W. A. Copeland, Manager. 

Copper Cliff . . .  L. Lambe, ' c 

. . . . .  Creemore W. A. Sawtell, Acting Mgr. 
. Dorchester W. G. Paterson, 

Elmvale . . . . . .  J. Hayward, Manager. 
Galt . . .  D. McLennan, 
Gananoque . .  C. V. Ketchurn, 
Hastings . . .  A. U. Bailey, c z  

Havelock . .  P. J. Wright, 
Keene . . .  A. St A. Smith, 
Kingston G. B. McKay, ' C  . . . . . .  
London . . . . .  J. Pringle, 

" Dundm & Talbot Sts . J. C. McDonald, 
. . . . .  " East F. D. Copeland, Acting Mgr. 

. . .  " North. S. Houston, Manager. 
Lyndhurst . A. C. Hudspeth, Acting Mgr. 
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T H E  B A N K  O F  T O R O N T O  

Branches-Conlimed 

Millbrook . . .  M. Carry, Manager. 
. . . . . .  Milton T .  F. Little, Acting Mgr. 

Newmarket . F. C. Field, Manager. 
Oakville . . .  J. B. L. Grout, 
Oil Springs , , , . . A. C. Edward, a '  

Omemee . . .  A. C. Hodgetto, 
Ottawa . . .  Geo. C. Gardner, 
Parry Sound W.  A. Bourne, .' . . . . .  
Penetanguishene . F .  W .  Reynolds. 
Peterborough . . .  P. Campbell, 
Petrolia . . .  W. F. Cooper, 
Parenpine . . .  H. R. Warren, .' 
Port Hope . . .  J. R. Bunting, 
Preston . . .  A. L. Amys, 
St. Catharines . .  G. W.  Hodgetts, 
Sarnia . H. F. Holland, 
Shelbnrne E. A. Ferguson, " . . . . .  
Stayner . . .  W. A. Doner, 
Sudbury . . . .  L. Lambe, , ' 
Thornbury . . .  H. D. Laidlaw, ,' 
Wallaceburg . . .  E. E. Parker, 
Waterloo . . , . . P. V. Wilson, ' 8  

Welland F. A. Lount, " . . . . . .  
Wyoming . .  E. A. Westland, '. 

QUEBEC 

Montreal, S t  Jsmes at., om. M%cOiU8t H. B. Henwood, Manager. 
" Board of Tmde . . .  G. J. Cuthbertron 
" Point at. Oharles . . (Sub. to Board of Trade.) 

Maisonmore E. W. Lamprey, " . . .  
" St. Oatherins at., cor. Ooy St. E. H. Fuller, < <  

" 618 8 t  h m n m  Bonle~ard . C. L. Parkinson, Acting Mgr. 
" AtwatmAve.,om. S t  Antoineat. A. H. Walsh, " " 

St. Lamhert 1. G. Terrill, " '< . . . . .  
. . . . . .  Gasp6 S. G. L e o w d ,  Manager. 

MANITOBA 

Winnipeg . J. R. Lamb, Manager. 
Benito F. C. Burnett, < '  . . . . . .  .. Cartwright . W. I. McCullough. 
Pilot Mound . .  A. R. Malton, 
Portage la Prairie G. L. McHattie, ', . . . .  

. . . . .  Rossburn G. R. Tucker, Acting Mgr. 

. . . . .  Swan River S. B. Chamberlain, Manager. 
Transcona , , , . . A. J. Hunt, Acting Mgr. 
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T H E  B A N K  OF T O R O N T O  - 
Branches-Contimed 

SASKATCHEWAN 

. . . . .  ~iedenbury J. A. Burnie, Manager. 

. . . . .  churchbridge H. A. Laughlin, Acting Mgr. 

. . . . .  colonsay (Sub to Elstow.) 
. . . . . .  ~ l ~ t o w  Wm. Smith, Acting Mgr. 

. . . . .  Glenavon S. J. George. Manager. 
. . . . . .  Kennedy W. E. Morgan, Acting Mgr. . . . .  . . . . . .  Kipling M. L. Magee, 

. . . . .  Langenburg J. A. Bumie, Manager. 
Montmartre . . . . .  B. J. Cleland, ', 
Pelly . . . . .  . J. J. Hay, Acting Mgr. 
Preeceville . . . . .  J. D. Paton, " ,< 

Stenen . . . . . .  W. P. Egg, C '  " 

. . . . .  . Summerberry (Sub tp Wolseley.) 
. . . . . .  Vibank (Sub to Montmartre.) 

Wolseley . F. E. McArthur, Manager. 
Yorkton . .  M. Duncan, . , 

ALBERTA 
Calgary . . .  C. R. Latimer, Manager. 
Coronation . . .  J. G. Odell, Acting Mgr. 
Lethbridge . C. A. Stephens, Manager. 
Mirror . . . .  H. L. Staples, Acting Mgr. 

BRITISH COLUMBIA 
Vancouver . F. A. Brodie, Manager. 

" Hastinga snd Camdl Sta. . E. J. H. Vauston. " 

Aldergrove . . . . .  H. E. Lambert, Acting Mgr. 
New Westminster . .  J. Gracey, Manager. 
&drat , ? I  r r  A, X.L. L L L ~ L L S ,  ~ c i ; . . '  U ..-= ~:, 

AGENTS 
LONDON, ENGLAND . London City and Midland Bank. Limited. 
NEW YORK . . .  National Bank of Commerce. 
CHICAGO . . . .  First National Bank. 

do. . . . .  Corn Exchange National Bank. 
BUQPALO . .  Manufacturers and Traders National Bank. 
D ~ R O I T  . . . .  Old Detroit National Bank. 
PR~SWURG . . .  Keystone National Bank of Pittsburg. 
C ~ ~ v s ~ r ~ ~  . . .  First National Bank. 

do. . . .  Central National Bank. 
 SAG^^^^ . . .  Second National Bank. 
B O s ~ O ~  . . . .  National Bank of Commerce. 

do. . . . .  First National Bank. 
G I N ~ l ~ ~ ~ ~ l  . . .  First National Bank. 
ST. LOUIS . .  National Bank of Commerce. 
P~~~~~~~~~~~ . . Market Street National Bank. 
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T H E  B A N K  O F  T O R O N T O  

The following comparative figures taken from 
the Annual Statements show the growth 

of the Bank since its Incorporation 

Paid-up Capital - 
Reat Account - - - 5,608,050.00 

Profit and Loss Account 52,019.99 




