
T H E  B A N K  O F  T O R O N T O .  
P R O C E E D I N G S  OF T H E  

THIRTY-FIRST ANNUAL GENERAL MEETING 
O F  THE STOCKHOLDERS, 

H E L D  A T  BANKING H O U S E  O F  THE I N S T I T U T I O N  I N  T O R O N T O ,  

ON WEDNESDAY, 15th JUNE, 1887. 

T h e  Annual General Meeting of t h e  Bank of Toronto (being the  Thirty-first siccc t h e  commence- 
ment of business) was held, in pursuance of the terms of the Charter, a t  t h e  Banking House of the  

.Institution, June rgth, 1887. 

On motion, George Gooderham, Esq., was called t o  the  Chair, and Mr. Coulson requested t o  act as  
Secretary. 

>!oved b y  IV. R.  W ~ i i S ; ~ o l l l ' ~ ,  Esq., seconded by H ~ K Y  Covi*.lvl', Esq., and 

Rem/z'eri,-That ?.lessrs. \Valter S. Lee and T. G. Blackstock be appointed Scsutineers of the Election of Directors, 
to t:<kr place at this meeting, and that they report the result Lo the Cashier. 

By request of the  Chairman, the  Secretary thcn read t h e  following 

R E P O R T .  
T h e  Directors of the  Hank of  Toronto have   lea sure in again meeting the  Stockliolders, an0 

3ubtnittin~ t o  them the  resu!ts of the past year'.; operations. 

Tlic year has witnessed a somewhat incrzased activity in the  general trade o l  tlie country, which was 
accompanied by a corresponding i i i~provzmzni in tlie demand for money. 

T h e  business transacted by the  Bank continues t o  b e  of a satisfactory character. 

'The net profit; of the year, after making fill1 provision for nil bad and doubtful debts, and 
deducting Intercst due Drpositors, m;d Rebate on ciirrent discomts, amounted to . . $255,32j 10 

. . . . . . . . . .  .idd balance at credit Profit and Loss .iccount brought forwud fro~n last year 14,729 2 2  -- 
$270,054 32 

This sl!m your Directors have appropriated as  follows :- 
Dividend No. 61, Four per cent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 80,000 00 

Dividend No. 62, Four per cent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  80,000 oo 
Bonus of l'mo per cent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  qo,oao -- 200,000 00 
idded  to Rest Account.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  50,000 00 
Rnlailc,- carrid fonvard to next year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

$'70,051 32 

With tbe above mentioned addition to the  Rest  that  h i d  now amounts to the sum of $~ , r ;o ,ooo .  
, - 

?'!lc Directors have pleasurr iii bearing testimony t o  the satisfactory lnanner in the  various 
'afficcrs of the  Hank have discharged their respective duties. 

'l'!~e .whole respecffully sub~ni t ted .  
, ~. . 
;s!:,.!ied,) 



GENERAL STATEMENT. 
31st MAY, 1887. 

L I A B I L I T I E S  

Notes in Circulation .................................................................................... $ 935,611 co 
Deposits bearing interest ................................................................. $3,373,913 87 
Deposits not bearing interest.. ........................................................... 1,425,016 12  

4,798,929 99 
Balances due to other Banks ............................................................................... 1w,102 

Unclaimed Dividends ......................................................................... 176 a 
Half-yearly Dividend and Bonus payable 1st June, 1887 ........................................ .$rzo,ow w -- 120,176 w 

.-" 
Total Liabilities to the Public . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $5;954,819 88 

Capital paid up . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  z ,ow,ao  w 

Rest ..................................................................................... 1,250,m on 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Interest Accrued on Deposit Receipts. $39,154 w 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Rebate on Notes Discounted 56,220 00 -- 95,374 a 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Balance of Profit and Loss Account carried forward 20,054 32 -- 3,365,428 32 

A S S E T S .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Gold and Silver Coin on hand $184,855 87 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Dominion Notes on hand 381,675 GO 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Notes and Chequesof other Banks 195,123 66 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Balances due from other Banks in Canada 106,786 71 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Balances due from Agents of the Bank in Great Britain 100,363 zz 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Balances due from Agents of the Bank in the United States 245,759 79 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Municipal Debentures 137,252 67 -- 

.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Total Assets immediately available $1,351,816 92 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Loans and Bilk D ~ s c ~ u n t e d  $7,895,201 24 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  overdue debts secured 3,847 67 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Overdue debts not specially secured (estimated lass provided for) 1,210 02 

..................................... Mortgages on Real Estate sold by the Bank. .  $8,878 44 
.......................................... Real Estate other than Bank Premises 9,293 91 -- 18,172 35 -- 7,918,431 28 

~~~k ~~~~i~~~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  50,001 w 

(Signed) D. COULSON, Cashier. 



After the reading of the above it was moved by GEORGR GOODERHAM, Esq., seconded by WILLIAM 
H. BEATTY, Esq., and 

RaoLved,-That the Report of the Directors, which has just been read, be adopted, and when printed be 
distributed ampast the stockholders. , . . . 

Moved by ALFRED GOODERHAM, Esq., seconded by WALTER S. LEE, Esq., and 

ResoLved,,-That the thanks of the Stockholders are hereby tendered to the President, Vice-president and Directors 
for the time and attention bestowed by them on the affairs of the Bank during the year. 

On motion of WALTER S. LEE, Esq., seconded by T. G. BLACKSTOCK, Esq., a By-law was adopted to  
the effect that the annual remuneration of the President and Directors of the Rank of Toronto as such, be 
$11,000. By-law No, z was amended to  conform therewith, and By-laws No. z 1 , 2 3  and 24 relating thereto, 
were rescinded. 

Moved by T. G. BLACKSTOCK, Esq. seconded by ALEX. T. FULTON, Esq., and 

~esoived,-That the poll be now opened tor the election of Directors, and be closed at two o'clock, except in the 
event of five ininutes elapsing without a vote being tendered, when it may be closed by the Scrutineers. 

REPORT OF T H E  SCRU'I'INEERS. 

We, the undersigned, appointed Scrutineers at the Annual Meeting of the Stockholders of the 
Bank of Toronto held this day? declare that the names of the gentlemen who were unanimously elected 
Directors for the year are as follows :- 

GEORGE GOODERHAM, ALEX. T. FULTON, HENRY CA\VTHRA, 
WM H. BEATTY, HENRY COVEK'T, TV. R. WADSWORTH, 

Wbi. GEO GOODKKHAM 

(Signed) WALTER S. LEE, 
T. G. BLACI<STOCIC, Swzfiners. 

TORONTO, 15th June, 1887. 

The new Board met the same afternoon, when GEORGE GOODERHAM, Esq., was unanimously elected 
President, and WM. H. BEATTY, Esq., Vice-president. 

By:order ot the Board. 

(Signed) D. COULSON, Cashier. 



T H E  BANK OF TORONTO. 
C A N A D A .  

PAID UP CAPITAL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $2,000,000 

REST. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $1,250,000 

Birectors : 
GEORGE GOUDEKHAM, P h e s l ~ ~ n T .  

WILLIAM HEXKY BEATTY, VICII-PRESIDENT 

ALEX. T. FULTON, H E X R Y  COVERT, 

IHENRY CAWTHXA, W. R. WADSWOKTH,  

WILLIAM GEORGE GOODERHAM. 

HEAD OIXFICE, TORONTO. 

DUNCAN COULSOX, Cashier. HUGH LEACH, Asst.-Cashier 

J. ?'. M. S U R N S I D E ,  insficcior. 

BRANCHES : 
LON'THEA 1. XURKAY SMi ' i l t l ,  h l ~ x ~ c r n .  

PETERBORO'.  . . . . . . . . . . . . . . . . . . . . . . . .  . . . .  J. ii. ROPER, 

COBOUR JOSEPH HRNDERSON,  " 
PORT H O P  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1". R WADSWORTH, " 

RARRIE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  J, A. STRATHY, 

ST. CATHARINES . . . . . . . . . . . . . . . . . . . . . . . . . .  G. W. HODGETTS, 

COL1.INGWOOD . . . . . . . . . . . . . . . . . . . . . .  W. A. COPELAND, 

BANKERS : 
LONDON, ENGLAND. .  . . . . . . . . . . . . . . . .  T I I E  CITY BANK ( L ~ l r s a ) .  

NEW YORK . . . . . . . . . . . . . . . . . . . . . . . . . . .  NA'rlOKAL BANK OF COMMERCE. 


