
T H E  

B A N K  OF T O R O N T O .  
PROCEEDINEI-S O F  THE 

'I1?VENTY-EIGHTH A N N U A L  GENERAL MEETING 
O F  T H E  SHAREHOLDERS, 

ON WEDNESDAY, 18th JUNE, 1884 

T h e  A m u a !  General Meeting of the  Bank of Toronto (being the  Twenty-Eighth since t h e  commence. 
ment of business) was held in pursuance of the  terms of the  Charter, a t  the  Banking House  of the  
Institution, Junc  18, i 8 Q  . .  ~ 

On the motion of B A I ~ L O W  CUMRERLANI).  Esq., seconded by CHAKI.BS STUART. Esq., George 
Gooderham. Lsq., was called t o  the Chair, and Mr. Coulson requested to act  as  Secretary. 

Moved by LX'. H. ~~~~~~IY, Esq., secondcd by H ~ K Y  C<)VEKT,  Esq., and 
Y c s o h d ,  " T h a t  Messrs. Barloiv Cumbcrland and Wal ter  5 .  Lee  be appointed Scrutineers of the 

Election of Directors for the ensuing year, and that  they report the  result to the  Cashier" 

By request of the Ch;~irmati  the  Cashiel- then read the followin: 

R E P O R T .  
I'he Directors of the  Bank of Toronto  have pleasure in meeting the  Stockholders fer t h e  purpose o 

reporting on the  operations of the Rank for the  year just closcd. 
: Tlis year has been characterized hy a markcd reaction fi-om the  expansion tha t  prevailed in the  busines: 

of t!ie cmuntry during sevenil of the  preceding years. 

Th'hei~&it'of 1883 proved to be an exceptionally p . o i  one, whilst a depression in the  lumber anc 
timbcr trades, and an  excess of stock in the mauufacturiog industries necessitated a large curtailment in 
production. These and other causes resulted in a considerable diminution in the  amount  of banking 
accouimuclatiun availed of throughout the  country. Of this diminution the  Bank of Toronto has  borne it: 
share, thei-eby suKering to some extcnt  a decrease in earnings. 

The  losses of the  pear, which, considering the  circumstances, were moderate, have all been written 
off and debts of a doubtful chal-acter a t  the time of making u p  the  annual balance sheet continue t e  be  

!provided for as in previous years. 

Alter these previsious had been made, it gave the  Directors satisfaction t o  be  able t o  declare t h e  same 
distribution to the  Shareholders as  they did a year ago, as  well as ta a d d  a further sum t o  Rest  account. i 

The following statement shows the  result of the year's business :- 
Net Profits after deducting Interest due Depositors and Rebate on current Diseonnts 

and writing off losxes as stated. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $239,169 26 
Add Balance from last year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  14,891 46 

$254,060 72 
-. . 

Appropriated as follozus :- 
Dividend No. 56, 4 per cent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $80,000 00 
Dividmd No. 56. 4 per cent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8O,OUO 00 
Bums. 2 per cant.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  40,000 00 

200,000 00  
Added to Rent. .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  40,000 00 
Balalce carried forward to next year.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  14,0(i0 72 

64,060 72 

$254,060 72  



T h e  i)ircctors beg to s ta te  that ,  considering t h e  existing depression in many br-anclics of business and 
the  great shrinkage in value of nearly all commodities whicli !ias bccn a ~ ~ d  s d i  is going on, tiicy canno: 
but feel tha t  much cantin11 will be required in connection with Banking genci-ally in ordci- t o  inain:;lin 
m a t t c n  in a sound position. 

T h e  Directors have pleasure in bearing testiuiony to t h r  satisfactory manner in  n.i!icli thc  xm-ious 
Officers of tile Bank have discharged their I-cspcctive dutics. 

T h e  whole respcctfully submitted. 
(Signed) GEORGE GCKl i~ I< ,XEIAM,  

I3,:m,">:!.'r. 
- ~. 

.. ~-p ............ 

. . LIABILITIES. 
Notes In C~rcuiation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $r.oio.?6g ao 

1)cposits bearing interest . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . .  $ 3,402.991 23 
1)epmits not hearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,044,329 2 5  

43447420 48 
Balances due to other Banks in Canada . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Z Z G . Z I  I 23 

Balances due to Agents of the Bank in Great Britain . . . . . . . . . . . . . . . . . . . . . . . .  1 2 , ~  j4 7 0  
Unclaimed Dividends.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  512 00 

Half-yearly Dividend and Bonus payable 2nd June, 1884 . . . . . . . . . . . . . . . . . . . .  izo,ooo oo 
$120,512 00 

. . . . . . . . . . . . . . . . . . . . . . . . .  Total Liabilities to the Public.. $5,816,467 4 1  

Capital paid up . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 2,000,000 00 
Rest . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . .  . I,IOO,OOO 00 

Interest accmed on 1)eprisit Receipts . . . . . . . . . . . . . . . . . . . . . . . . .  $42,323 00 

Rebate on Notes Discounted.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  67,108 oo 
109.431 oo 

. . . . . . . . . . . . . . . . . . . .  Balance of Profit and Loss Account carried forward 14,060 72 
-.-- .. .- - - 3,233,491 7 2  

$949 .959  '3 
- % ~  . p--~ 

ASSETS. 
Gold and Silver coin on lranil. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ a  jz.zz5 61 

. . . . . . . . . . . . . . . . . . . . . . . . . . .  Ihminion Notcs on lhand 692,263 00 

. . . . . . . . . . . . . . . . . .  Notes and Cheques of other Bmks . . . . . . . . . .  12 j,546 : j 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Balances due from other lianks in Canada 83,310 23 

Balances due from Agents of the Bank in the United States . . . . . . . . . . . . . . . . .  10,686 lo 
. . . . . . . . . . . . . . . . . . . . . . . . . . .  Dominion of Canada i lebenturcs $127,589 15 

Municipal Ik1,entures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  60.396 31 
- .- 188,085 46 

Total Assets i~nmediately available. . . . . . . . . . . . . . . . .  ---- 1,3j',1r6 55 
Loans and Bills Uiscounted . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7,450,410 I z 

Overdue Debts sccured . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I j9,287 4 1  
. . . . . . . . . . . .  Overdue Debts not specidl'y secured (estimated loss provided for) 4,247 43 

. . . . . . . . . . . . . . . . . .  Mortgages on Real Estate sold by the Bank $12,382 03 
. . . . . . . . . . . . . . . . . . . . . . . . . .  Real Estate other than Kank premises 6,515 j9 

18,897 62 
7,632342 58 

Bank Premises. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  jo,ooo 00 
Rank Furniture.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5,000 00 

5j,ooo 00 

$9.039~959 '3 

(Signed) D. COULSON, 



- 
I lie above having 'uccn read, it was moved by GEOIGE C+UUUEI<I I .&~~ .  EsQ., seconded by W. 13. 

BEK~TY,  Csc~.,  and - .  . .. .. 
B~so/z;cd, " That the report now' read bc adopted, a d  printed for Sistributbn armon," the Share- 

holilcrs." 

Rc.;,&aer'. " That t!le thai~ks of the Stocld~dders are duc, and are hereby teuden:d, to the President, 
Vicc-Prcsident, and Directors of the BmI; To!- the care and atteution thcy have bestowed upon its interests 
during thr  year." 

Moved by !HT:NRY COVEI:~, EsQ., seconded by W. R. Wiius lvom~r ,  Esy., and 

Resobnu:?, "That  tiic poi1 commence at oncc, and that it be kept open till two o'clock this day, except 
i l l  the event of fivt: minutes elapsing witliout a tender of a vote, in which event it &ail be closcd." 

REPORT O F  T H E  SCRUTlh 'EEKS.  

Wc, t ! ~  undrrsigned Scrutineers, appointed at the Annual Meeting of the Stockholders of the Bank 
of Toronto this day, declare the foilowing gentlemen unanimously electcd Dii-ectori for the ensuing year :- 

GEORGE G ( l O l > i R H A M ,  HENRY CC)VERT, ALEX. T. FI JLTON,  

\\'AT. CEO. GOOUERHAhl, IIEXKY CAWTHKA, !A'. K .  WAUSWCIR i 'H ,  

WM. H. BEATTY. 

(>~gncd), BARLOW CUMBERLANU, j 
WALTER S. LEE, j Scvutmeers. 

' 10~0~10 ,  18th JUNE,  1884. 

The new Board met the same afternoon, when GEORGE G O ~ D E K H A M ,  EsQ., was unanimously elected 
President, aud WM. H. BL~TTY, EsQ., Vice-president. 

By order or the Board. 

(Signed) D. COULSON, 
Cashier. 



T H E  BANK OF TORONTO, 

I N C O R P O R A T E D  1855. 

PAID UP CAPITAL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $2,000,000 

REST . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $1,100,000 

$irerime : 

G E O R G E  GOOI)ERHA.M, PKLSLUENT. 

WILLIAM H E X R Y  BEATTY, V I C E - P R E S I D E N ~ .  

ALEX.  T. F U L T O N ,  H E N R Y  COVERT,  

HENRY CAW.THRA, 1V. R. W A U S W O R T H .  

WILLIAM G E O R G E  GOOIIERHAM 

HEAD 0 F F L C ; E .  TORONTO. - 
I IUNCAN COCJLSON, Cnshzrr H U G H  L E  4L H, Asst.-Cashier 

J. T. hl. R U R N S I V E ,  Inrfirclor 

BXANCHES : 
MONTREAL. .  ................................. I. M U K K l Y  Shl l l 'H .  M ~ w n a r r  

PETERBORO' .................................... J. 11 ROPER, 

.. COBOURG ................................... J O S E P B  H F U D E K S O E .  

PORT H O P E  .................................. W. K. WDSWOKTR, .. 
BARRIE A STKATHY. 

ST. C A T H A R I N E  ............................... G. W. HOI>GE1?S, 

CO1.LINGWOOD ................................ W. A. COPFIANi) .  

BANKERS : 

LONDON, ENGLINI).. ....................... 'THE CITY I H A N K  ( L I M L ~ . E ~ .  

NEW YORK.. ................................. N T I O N A L  B A S K  O P  COMbIERCE. 


